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SHIELDS SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
YEARS ENDED DECEMBER 31, 2005 AND 2004

equity, beginning

ss)

equity, ending

2005

$ 24,257 $
(6,599)

0

S 17,658 S
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Thomas C. Valorie,

CPA, P.C.

253 Main Street, Milford, MA 01757

January 26, 2006
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SHIELDS SECURITIES, INC.
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO GENERAL CREDITORS
YEARS ENDED DECEMBER 31, 2005 AND 2004

A

2005
Liabilities subordinated to
general creditors, beginning S 0
Activity for the year: 0
Liabilities subordinated to
general creditors, ending S 0
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