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O (a) Facing Page.
3 (b) Statement of Financial Condition.
3 (c) Statement of Income (Loss).
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Jack W. BrowN Inc., P.C.

Accountants & Consultants 40 Lake Bellevue Drive,, Suite 260 Bellevue, Washington 98005 (425)467-1074 FAX(425) 454-7984 CELLULAR (425)829-3800 E-MAIL jjmusic@jps.net

DAE ENTERPRISES, LTD
REPORT OF ANY MATERIAL INADEQUACIES

Under SEC Rule 17a-5(j)

No material inadequacies were found to exist for DAE ENTERPRISES, LTD
for the year ended March 31, 20086.

Members of: Washington Society of Certified Public Accountants » Américan Institute of Certified Public Accountants Pri\./ate Companies Practice Section
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Jack W. Brown INcC., P.C.

Accountants & Consultants 40 Lake Bellevue Drive., Suite 260  Bellevue, Washington 98005 (425) 467-1074 FAX (425)454-7984 CELLULAR (425) 829-3800 E-MAIL jjmusic@jps.net

DAE ENTERPRISES, LTD
REPORT OF ANY MATERIAL INADEQUACIES

Under SEC Rule 17a-5())

No material inadequacies were found to exist for DAE ENTERPRISES, LTD
for the year ended March 31, 2006,

Members of: Washington Society of Certified Public Accountants * Américan Institute of Certified Public Accountants * Private Companies Practice Section
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Jack W. BrownN Inc., P.C.

Accountants & Consultants 40 Lake Bellevue Drive., Suite 260 Bellevue, Washington 98005 (425) 467-1074 FAX (425) 454-7984 CELLULAR (425)829-3800 E-MAIL jjmusic@jps.net

DAE Enterprises, LTD
Statement of Stockholder’'s Equity
March 31, 2006

Pursuant to SEC Rule 17a-5(d)(2) :
' Additional Retained Total

Common Paid-in Earnings Stockholder's
Stock Capital (Deficit) Equity

Balances March 31, 2005 $7,000 $42,247 ($32,744) $16,503
Net loss for the year ended March 31, 2006 . -31,189  -31,189
Increases to additional paid in capital for

year ended March 31, 2006 30,193 30,193

Balances March 31, 2006 - $7,000 §$72,440° ($63,933) $15,507

Members of: Washington Society of Certified Public Accountants » American Institute of Certified Public Accountants » Private Companies Practice Section
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DAE Enterprises, LTD
Statement of Stockholder's Equity
March 31, 2006

Pursuant to SEC Rule 17a-5(d)(2)

Additional Retained Total
Common Paid-in Earnings Stockholder's
Stock Capital (Deficit) Equity

Balances March 31, 2005 $7,000 $42,247 ($32,744) $16,503
Net loss for the year ended March 31, 2006 : -31,189  -31,189
Increases to additional paid in capital for _

year ended March 31, 2006 30,193 30,193
Balances March 31, 2006 - $7,000 $72,440 ($63,933) $15,507
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