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Michael E. Riccardi .. .. 14-16South State Street ~ . Office: (215) 860-3557

PA., EA.,ATA. | -+~ ‘Newtown, PA'18940 Fax: (215) 860-6277
Real Estate Broker in PA & NJ ! : ‘ . - ‘ :

April 10, 2006

Miss Deborah Davies -
NASD '

1835 Market Street
Philadelphia, PA 19103-2929

‘Re: Southampton Investment Services Inc. |
Certified Mail #7160-3901-9848-7071-6428

Dear Ms. Davies: |

 With reference to your letter dated April 4 2006 we would hke to make the following
statement A

Southampton Investment Services, Inc., is exempted from SEC Rule 15¢3-3, under

Exemption Rule 15¢3-3(k) (ii). All customer transactions are cleared through SWS

Clearing Corporation on fully disclosed bas1s SWS Clearmg also holds all customer
~ accounts (funds and securltres) :

Under this Exemption, Southampton Investment Services, Inc. is not required
(1) Computation for determination of Reserve Requirements, and :
- (2) Provide information relating to the Possession or Control Requirements.

Please do not hesitate, if you need any ‘more information.

Sincerely,

Public Accountant - Income Tax Services . Enrolled to Practice Before The Internal Revenue Service




