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OATH OR AFFIRMATION

I, Michael Bernadino , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Triune Capital Advisors, LLC N , as
of December 31 2005 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
1

) 4 Vi s
/7

Managing Partner
Title

Ignature

B, dow

‘Notary Public e e

This report ** contains (check all applicable boxes):

M @ Facing Page.

[x (b Statcment of Financial Condition. S B

% gtatem ent Ot{ Operations and Members' T

tatement of Cash Flows R

(e) Seeabove. My Comitssion Expires Septeiifbét 13, 2009

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(1) AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(1) An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

[/“‘
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




May 31,2006

Triune Capital Advisors, LLC and Subsidiary
201 S. College Street, Suite 100
Charlotte, North Carolina 28244

To thé Members:

We have reconciled the net capital reported in the December .31, 2005 audited financial
statemnents with the net capital reported in December 2005 FOCUS report. The net
capital computation as originally filed in the FOCUS report and the reconciliation are
attached to this letter. The audited financial statements are presented in accordance with
accounting principles generally accepted in the United States. You have asked for this
reconciliation in response to a request from the NASD.

Sincerely,

é/&fc&a\ @%ﬂm/)él,c

Dixon Hughes PLLC




Schedule 1
TRIUNE CAPITAL ADVISORS, LLC
Computation of Net Capital and Aggregate
Indebtedness Pursuant to Rule 15¢3-1 .
December 31, 2005

As Originally Filed

Total member's equity from the statement of financial condition $303,963
Non-Allowable Assets
ITease Deposit ($12,997)
Unsecured Receivables ($14,926)
Investment in Subsidiary ($18,000)
Prepaid Expenses ($33,747)
Fixed Assets ($46,412)
Total Non-Allowable Assets ($126,083)
éustomer Debits 30
Net Capital $179.880
Aggregate Indebtedness:
Triune Insurance Services Accounts Payable $0
Triune Insurance Services Accrued Salary $0
Triune Insurance Services Notes Payable to Triune Capital Advisors . %0
American Express (Company Credit Card) 30
Accrued Rent $137,518
Accounts Payable $12,545
Accrued Commissions $102,642
Accrued Salary $11,929
Deferred Revenue $1,185
Accrued Expenses $0
Total Aggregate Indebtedness: $265.819
Computation of basic net capital requirement:
Minimum net capital required $50,000
Excess net capital $129.880
Excess net capital at 800% (N/A) $146,653

Excess net capital at 1000% $153,298

Ratio: aggregate indebtedness to net capital 1.48 To 1



TRIUNE CAPITAL ADVISORS, LLC
Computation of Net Capital and Aggregate
Indebtedness Pursuant to Rule 15¢3-1
December 31, 2005

Total member's equity from the statement of financial condition

Non-Allowable Assets
Lease Deposit
Unsecured Receivables
Investmept in Subsidiary

Prepaid Expenses
Fixed Assets

Total Non-Allowable Assets

Customer. Debits
Net Capital

Aggregate Indebtedness:

Triune Insurance Services Accounts Payable
Triune Insurance Services Accrued Salary
Triune Insurance Services Notes Payable to Triune Capital Advisors

American Express (Company Credit Card)
Accrued Rent

Accounts Payable

Accrued Commissions

Accrued Salary

Deferred Revenue

Accrued Expenses

Total Aggregate Indebtedness;

Computation of basIcinet capital requirement:
Minimum:net capital required

Excess net capital
Excess neét capital at 800% (N/A)
Excess neét capital at 1000%

Il
Ratio: aggregate indebtedness to net capital

Schedule 1

As Criginally Filed
$305,963

(312,897
($14,926)
(818,000)

(833,747)
($46,412)

($126,083)

$0
$179,880

$0

$0

$0

$0
$137,518
$12,545
$102,642
$11,92¢
$1,185
$0

$265,819

$50.000
§129.880
$146,653
$163.238
148 To 1

¥, s
Consolidated Difference Comments

474 Adjustment resulting from cansolidation of wholly-
$289,489 $16, owned subsidiary - see page 11 of audit

(312,997) $0
($14,926) (30)

$0 ($1 8,000) {Ne} to $0 withsr\goct::"P(aryabls i_n Aggregate
($33,747)

$0
($1 6 147) @30 265)) See Tab Labeled "Fixed Assets” for interprstation

difference in calculation method

($77,817) ($48,266)

$0 $0 See Page 13 of Audit

$211.672 ($31,792)

($181) $181 Notinciuded by Triune Capital
$1,114 ($1,114) Not included by Triune Gapital
$0 0 Net to $0 with Investment in Subsidiary in Non-
Aliowable Assets Section (Cansolidated)
30 $C
$137,518 $0
$12,545 ($0)
$102,642 ($0)
$11,929 $0
$0 . ($1,185) Natinciuded by Dixon Hughes
$0 30
$265,567 $252
$50.000
N/A
$161.672
$161.672
3
1.25To 1
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§0RN§ {Financial and Operational Combined Uniform Single Report)

X-17A-5 ‘
- Part lIA Quarterly 17a-5(a)
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17 |
COVER
Select a filing method: Basic *  Alternate ¥ (0011]
1 ) TRIUNE CAPITAL ADVISORS LLC :
Name of Broker Dealer: [0013] SEC File Number: 8- 66440
Address of Principal Place of 201 S COLLEGE ST SUITE 100 {0014]
Business: [0020] .
‘ Firm 1D: 131275
[0021] [0022] (0023]
For Period Beg‘inning 10/01/2005 AndEnding 12/31/2005
: [0024] [0025]
Name and telephone number of person to contact in regard to this report:
Name: Brian H. Smith Phone: {704)714-2200
i {0030} {0031}
Name(s) of subsidiaries or affiliates consolidated in this report;
Name: Phone:
‘ [0032] [0033)
Name: Phone:
‘ [0034] [0035]
Name: ] Phone:
: [0036] [0037]
Name: | Phone:
[0038] [0039]
Does respondent carry its own customer accounts?  yeg { [0040] No o [0041]
Check here if respondent is filing an audited report I {0042]

https://regﬁliné.nasd.com/focus/FORM_FOCU S_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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ASSETS
Consolidated (‘ [0198] Unconsolidated w [0199] . :
‘ Allowable Non-Allowable Total
g 271,511 271,511
1. Cash [0200] [0750]
2. Receivables from brokers
or dealers:
159,166
A.: Clearance [0295]
account
: 159,166
B., Other (0300 [0550] {0810]
: 0
3. Receivables from non- [0355] [0600] [0830]
customérs
4. Securities and spot
commodities owned, at
market value:
A. Exempted [0418]
securities
B.! Debt securities [0419]
c. Options [0420]
D. Other securities [0424]
__0
© commodities
5. Securities and/or other
investments not readily
marketable:
A At cost
[0130]
' O
B. At_ estimated [0440] [0610] {0860]
' fair value
; 0
6.  Securities borrowed under [0460] [0630] [0880]

subordination agreements
and partners' individual
and capital securities
accounts, at market value:

A.  Exempted
. securities

[0150]

B. Other securities

[0160]

https ://regﬁliﬁg.nasd.com/ focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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0
7. Secured demand notes [0470] [0640] [0890]
market vaiue of collateral:
A, Exempted
securities
) &
[0170]
B.. Other securities
[0180]
8. Membérships in
exchanges:
A. Owned, at
. market
[0190]
B.. Owned, at cost {0650}
: 0
c.. So:tr;l:ﬁzed for [0660] [0900]
i useo
company, at
market value
‘ 18,000 18,000
8. Investmentin and [0480] , [0670] [0910]
receivables from affiliates,
subsidiaries and
associaied partnerships
10, P f it 87,866 46,412 134,278
s ek e = oo
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization
| , 15,022 61,670 76,692
11. Other assets [0535] [0735) [0930]
533,565 126,082 659,647
12. TOT AL*? ASSETS [0540] [0740] [0940]

https://regfiling nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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LIABILITIES AND OWNERSHIP EQUITY

13.

14.

15.

186.

17.

18.

19.

ragce <« 0L 10

Liabilities A.l. Liabilities Non-A.l Liabilities " Total
i s 0
Bank ioans payable [1045] [1255} [1470]
Payable to brokers or dealers:
; 0
A. Clearance account [1114] [1315) [1560]
; 0
B. Other [1115] [1305) {1540]
‘3 0
Payable to non-customers [1155) [1355] [1610]
Securities sold not yet purchased, Q
at market value [1360] {1620}
Accounts payable, accrued 265,819 265,819
liabilities, expenses and other [1205] [1385] [1685]
Notes and mortgages payable:
‘ B
A.; Unsecured (1210} [1690]
: 87,866 87,866
B. - Secured [1211] [1390] {1700]
Liabilities subordinated to claims
of general creditors:
0
A. Cash borrowings: [1400] [1710]
1. from
outsiders
[0970]
2.  Includes
equity
subordination
(15¢3-1{d)) of
[0980]
B. . Securities borrowings, _0
. at market value: [1410] [1720]
from outsiders
|
[0890]
C. I Pursuant to secured
! demand note collateral .9
' agreements: [1420] {1730]
1.  from
outsiders

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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[1000]

2.  Includes
equity
subordination
(15¢3-1(d)) of

Page > oI 1>

Q‘ [1010]
D.. Exchange
' memberships
contributed for use of
company, at market 0
value [1430] [1740]
E.. Accounts and other
- borrowings not .
qualified for net capital 0
purposes [1220] [1440] [1750]
20. % 265,818 87,866 353,685
TOTAL LIABLITIES [1230] [1450] [1760]
Ownership Equity
Total
21. Sole proprietorship [17;5]
22, Partner‘ship (limited partners
[1020] ), [1780]
23. Corporations: .
A. jf Preferred stock [1791]
B. j Common stock [1792]
1,621,000
C.. Additiona! paid-in capital [1793]
; -1,315,037
D. Retained earnings [1794}
: 305,963
E.. Total 11795
F.. Less capital stock in treasury ) _[—; 756_]
24. ; 305,963
TOTAL OWNERSHIP EQUITY [1800]
25. : 659, 648
TOTAL LIABILITIES AND OWNERSHIP EQUITY [1810]

https://regﬁlihg.nasd.com/focus/F ORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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STATEMENT OF INCOME (LOSS)

Pericd Beginning 10/01/2005 Period Ending 12/31/2005 Number of months ‘ 3
‘ [3932] [3933] \ [3931]
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities [3935]
executed on an exchange
! 2,238
b. Commissions on listed option transactions [3938]
: 72,750
¢. All other securities commissions [3939]
74,988
d. Total securities commissions [3940)
2. Gains or losses on firm securities trading accounts ;
a. From market making in options on a national securities exchange [3945]
b. From all other trading [3949]
l 0
¢.. Total gain {ioss) 13950]
3.  Gains or losses on firm securities investment accounts [3952)
4.  Profit ({oss) from underwriting and selling groups [3955]
1 345,794
§. Revenue from sale of investment company shares {3870}
6. Commodities revenue [3990]
; 6,041
7. Fees for account supervision, investment advisory and administrative services 13975]
105, 634
8. Other revenue {3995]
I 532,457
9. Total revenue [4030]
EXPENSES
| 168,763
10. Salaries and other employment costs for general partners and voting stockholder officers [4120]
: 224,316
11. Other émployee compensation and benefits [4115]
12 Commiésions paid to other broker-dealers [4140]
: 521
13. Interest expense [4075]
a. Inciudes interest on accounts subject to 4570
subordination agreements L ]
‘ 7,567
14. Regulatory fees and expenses [4195]
‘3 179,322
15. Other expenses [4100]
: 571,489

16. Total expenses

https://regﬁlfhg.nasd.conﬂfocus/F ORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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NET INCOME

17.

18.

18,

20.

21.

22,

Net InJ;ome(loss) before Federal Income taxes and items below (item 9 less item 16)

&

Provision for Federal income taxes (for parent only)

Equity;iin earnings (losses) of unconsolidated subsidiaries not included above

Lusu £ YVL 1J

14200

—39102

[4210]

{4220]

a. After Federa! income taxes of [4238]
|

Extraordinary gains (losses)

a.  After Federal income taxes of [4239]
Cumulative effect of changes in accounting principles

Net income (loss) after Federal income taxes and extraordinary items

MONTHLY INCOME

23.

Income (current monthly only) befare provision for Federal income taxes and extraordinary
items

i
1

[4222]

[4224)

[4225)
-39,032

[4230]

-39,031

14211

https://regﬁliljg.nasd.com/focus/FORM_FOCUS_F orm2aPrintPreview.asp?Formld=114813... 6/5/2006
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EXEMPTIVE PROVISIONS

25, Ifan e)kemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based i ¢

A (K) I asso)
(1)--Limited business (mutual funds and/or variable annuities only)

B. (k) I 1ase0;
(2)(i)~-"Special Account for the Exclusive Benefit of customers"
maintained

C. (k) W (as70)

(2)(ii)--Ali customer transactions cleared through another broker-dealer
on a fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name Product Code
8-11754 STERNE, AGEE & LEACH, INC. 211 [4335B]
[4335A] [4335A2]
8- o ]a335D)
[4335C] [4335C2] '
8- __ [4335F]
[4335E] [4335E2]
8- [4335H]
[4335G] [4335G2]
8- e [4338Y]
[43351] [433512]
D. (k) I asso)

(3)--Exempted by order of the Commission

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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COMPUTATION OF NET CAPITAL

1. Total dwnership equity from Statement of Financial Condition
2. Deduct ownership equity not allowable for Net Capital

3. Total ownership equity qualified for Net Capital

4, Add:

A Liabilities subordinated tc claims of general creditors allowable

in computation of net capital

B.. Other (deductions) or allowable credits (List)

[3525A]) [3525B)
[3525C] [35250]
[3525E) [3525F])
5. Total capital and allowable subordinated
liabilities
6. Deducﬁ?ons and/or charges:
126,082
A.. Total nonaliowable assets [3540]
' from Statement of Financial
Condition (Notes B and C)
B.. Secured demand note [3590]
deficiency
C.. Commodity futures contracts (3600]
and spot commodities -
proprietary capital charges
D.. Other deductions and/or [3610]
. charges
7. Other additions and/or credits (List)
[3630A] [3630B]
[3630C] [3630D]
[3630E] [3630F]
8.  Net capital before haircuts on securities
positions
9. Haircut$ on securities (computed, where
applicable, pursuant to 15¢3-1(f)):
A.. Contractual securities [3660]
. commitments
B. Subordinated securities [3670]

borrowings

C.* Trading and investment
. securities:

Fagc 7 0l 12

305,963

(3480}

[3490)
305,963

[3500]

0

[3520)

)

{3525
305,963

[3530]

-126,082

[3620]

0

[3630]
179,881

[3640]

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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1. Exempted securities [3735)
2. Debt securities [3733]
3. Options {3730} ¢
4. Other securities [3734]
DN Undue Concentration [3650]

E. Other (List)

rage 1v o1 1o

[3736A] [3736B]
[3736C] [3736D]
[3736E] [3736F]
0 0
[3736] [3740]
179,881
10. Net Capital [3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A i
: 17,721
11. Minimum net capital required (6-2/3% of line 19) [3756]
: 50,000
12, Minimum dollar net capital requirement of reporting broker or dealer  [3758]
and minimum net capital requirement of subsidiaries computed in
accordance with Note(A) }
: 50,000
13. Net capital requirement (greater of line 11 or 12) [3760]
129,881
14. Excess net capital (fine 10 less 13) 13770}
| 153,299
185. Excess‘ net capital at 1000% (line 10 less 10% of line 19) [3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
, 265,819
16. Total Al liabilities from Statement of [3790C]
Financial Condition
17. Add:

A., Drafts for immediate credit [3800]

B.: Market value of securities
. borrowed for which no
i equivalent value is paid or
. credited

[3810]

C.  Other unrecorded amounts
i (List)

https://regfiling.nasd.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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[3820A] [38208B]

[3820C] [3820D]

[3820E] [3820F]
0 ° 0
[3820] [3830]
‘ 265,819
19. Total aggregate indebtedness [3840}
‘ % 148
20. Percentage of aggregate indebtedness to [3850]

net capital (line 19/ line 10)
OTHER RATIOS
. . % 0
21. Percentage of debt to debt-equity total computed in accordance

with Rule 15¢3-1(d)

[3860]

https ://regﬁling.nasd.com/focus/FORM_FOCUS_F orm2aPrintPreview.asp?Formld=114813... 6/5/2006
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SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next
six months and accruals, (as defined below), which have not been'deducted in the computation of

Net Capital, ey ¢

Type of . Amount to be Withdrawn .
Vl:/iri%%?as\?vil Name of Lender or Contributor ins;(:er (Cas?:amwm and/or Net Vl\xz?frgfnglag Exgect
Outsider apital \(glue of (MMDDYYYY) Renew

or Accrual Securities)
_ [4600] o _
[4601] [4602] [4603] [4604] [4605]
_ [461Q] . -
[4611]  [4612] [4613] [4614] [4615]
_ [4520] o _
[4621] [4622] [4623] [4624] [4625]
_ [4630] o _
[4631] [4632] [4633) [4634] [4635]
_[4640] o _
[4641] [4642) [4643] [4644] [4645]
_ 4650} o _
[4651] [4652] [4653] [4654] [4655]
_ [4660] L _
[4661] [4662] [4663] [4664] [4665]
_ [4670) - _
[4671]  [4672) [4673) [4674] [4675]
_ [4680) __ _
[4681] [4682] [4683] [4684) [4685]
_ [4690} o _
[4691] [4692] [4693] [4694] [4695]
TOTAL 0
$ .)
[4699]
Omit Pennies

Instructions Detail listing must include the total of items maturing during the six month period foliowing the report date, regardiess of
whether or not the capital coniribution is expectad to be renewed. The schedule must aiso include proposed capital
withdrawals scheduled within the six month period foilowing the report date including the proposed redemption of stock
and payments of liabilities secured by fixed asssts (which are considered aliowable assets in the capital computation
pursuant to Rule 15¢3-1(c)(2){iv}), which could be required by the lender on demand or in less than six months.

: IWithdrawal Code|[Description ]
[ 1 |[Equity Capital |
| 2 |[Subordinated Liabilities |
L 3 llaccruals |
| 4 [[15¢3-1(c)(2)(iv) Liabilities

https://regﬁliing.nasd.com/focus/F ORM_FOCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006
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STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSS};%%P EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR”CORPORATfON)

1 223,992
1. Balance, beginning of period {4240)
: , -39,032
A.. Netincome (loss) [4250]
; 121,000
B.. Additions (includes non-conforming capital (4262] ) [4260]
+ of
C.. Deductions {includes non-conforming capital [4272] ) [4270]
© of
‘ 305,960
2. Balance, end of period (From item 1800) [4280]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of petiod {4300}
A. ' Increases [4310]
B.  Decreases [432Q]
i 0
4. Balance, end of period (From item 3520) [4330]

https://regﬁlibg.nasd.com/focus/FORl\/I_F OCUS_Form2aPrintPreview.asp?Formld=114813... 6/5/2006




