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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

QFFICIAL USE ONLY

Brookview Capital, LLC

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

One Water Street PH@CE‘ e =TI\

(No. and Street) M \ \f
White Plains NY VAGZ 2 J 2@ @ \\ 10601
(City) (State) TE‘"OPJNU(MD Code)\
FINAXM 18

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Saundra Armstrong 914-328-6650

(Area Code -- Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Rothstein, Kass & Company, P.C.

(Name -- if individual, state last, first, middle name) //\\/ 0
‘t-\. o
4 Becker Farm Road Roseland New Jerse 0 % CEIVED 6\ 7068
(Address) (City) atey
CHECK ONE: \é
(A Certified Public Accountant \i’%&

O Public Accountant
[ Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independer:t public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Robert Colangelo , swear (or affirm) that, to the
best of my knowledge and belief the accompanymg financial statement and supportmg schedules pertaining to the firm of
Brookview Capital, L1.C , as of
December 31 ,2005 , are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
* a customer, except as follows:

JEAN M. DeSENA /4%///”}

Notary Public, State of + #w York -Sighature
No. 01DE6084
Qualified in Westchesi® .ounty f v [) (i M Y} J_{/@_\
Commission Expies Decerriv: 16, 2008 A == Tine)
"~ Notary Public

JEAN M. DeSENA
Notary Public, State of New York

No. 01DEB084781
Qualitied in Westchester County
This report** contains (check all applicable boxes): Comisson Expies Decembes 16, 2000

(a) Facing page.

{b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
(D An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(0) Independent auditor's report on internal accounting control.

OEOCORE O COOCOEICOEEBARAR]

(p) Schedule of segregation requirements and funds in segregation--customers' regu]ated commodity futures account
pursuant to Rule 171-5.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Certified Rothstein, Kass & Company, P.C.
Public 4 Becker Farm Road
tel 973.994.6666
fax 973.994.0337
WWw.rkco.com

Rothstein Kass

Beverly Hills
Dallas

Denver

Grand Cayman
New York
Roseland

San Francisco
Walnut Creek

INDEPENDENT AUDITORS' REPORT

To the Member
Brookview Capital, LLC

We have audited the accompanying statement of financial condition of Brookview Capital, LLC as of December 31,
2005. This statement of financial condition is the responsibility of the Company's management. -Qur responsibility is
to express an opinion on this statement of financial condition based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
statement of financial condition is free of material misstatement. An audit includes consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's internai control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statement of financial condition, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit of the statement of financial condition provides a reasonable basis
for our opinion.

in our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Brookview Capital, LLC as of December 31, 2005, in confommty with accounting principles
generally accepted in the United States of America.

@m} Aoas 2 Qrparns, P.C.

Roseland, New Jersey
January 27, 2006

Afflliated Offices Worldwide  £1@E/T
~




BROOKVIEW CAPITAL, LLC

NCIAL CONDITION

December 31, 2005

ASSETS
Cash

Receivable from clearing broker, including clearing
deposit of $258,541

LIABILITIES AND MEMBER'S EQUITY

Liabilities, accrued expenses and management fee

Member's equity

See accompanying notes to financial statements.

$ 4,191
363,751

$ 367,942
$ 107,269
260,673

$ 367,942
2




- 1. Nature of business

Brookview Capital, LLC (the "Company") is a New York limited liability company and is wholly owned by Brookview
Management, LLC (the “Sole Member”). The Company is registered as a broker-dealer-with the Securities and
Exchange Commission (SEC) and is a member of the National Association of Securities Dealers, Inc. (NASD). The
Company's operations primarily consist of securities transactions executed on either an agency cr riskless principal
basis on behalf of its customers.

2. Summary of significant accounting policies
Revenue and Expense Recognition from Securities Transactions
Securities transactions and the related revenues and expenses are recorded on the trade-date.

Income Taxes

No provision for income taxes has been recorded because the Company is a limited liability company. Accordingly,
the Sole Member reports the Company’s income or loss on its income tax returns.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

3. Exemption from Rule 15¢3-3

The Company is exempt from the SEC Rule 15¢3-3 pursuant to the exemptive provision under sub-paragraph
(k)(2)(ii) and, therefore, is not required to maintain a "Special Reserve Bank Account for the Exclusive Benefit of
Customers".

4. Net capital requirement

The Company, is a member of the NASD and is subject to the SEC Uniform Net Capital Rule 15¢3-1. This Rule
requires. the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1 and that equity capital may not be withdrawn if the resuiting net capital ratio
would exceed 10 to 1. At December 31, 2005, the Company's net capital was approximately $256,000 which was
approximately $251,000 in excess of its minimum reguirement of approximately $5,000.




5. Deposit with clearing broker

Pursuant to an agreement with its clearing broker, the Company is required to maintain a clearing deposit of
$250,000. '

6. Related party transactions

Effective April 15, 2003, the Company entered into an Administrative Services Agreement (the “Agreement”) with its
Sole Member. The Agreement requires the Sole Member to provide all services required by the Company to operate
its business, including but not limited to, office facilites and services, office equipment and technology. In
consideration of these services the Company reimburses its Sole Member up to a. maximum of 95% of gross
commission upon the Company receiving payment from its clearing broker for executed transactions. The total
amount of management fees charged by the Sole Member in 2005 were $1,032,888.

7. Off-balance sheet risk

Pursuant to a clearance agreement entered into with a new clearing broker in March 2004, the Company introduces
all of its securities transactions to a clearing broker on a fully-disclosed basis. All of the customers' money balances
and long and short security positions are carried on the books of the clearing broker. In accordance with the
clearance agreement, the Company has agreed to indemnify the clearing broker for losses, if any, which the clearing
broker may sustain from carrying securities transactions introduced by the Company. In accordance with industry
practice and regulatory requirements, the Company and the clearing broker monitor collaterai on the customers'
accounts.




