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A. REGISTRANT IDENTIFICATION
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NAME OF BROKER-DEALER:

A.G. Quintal Investment Company, Inc.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
2177 Acushnet Ave,
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New Bedford MA 02745
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Mark A. Quintal

(508) 995-2611
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Kane and Kane, Inc., CPA's

(Name - if individual, state last, first, middle name)

260 North Main Street Fall River. MA 02720
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L] Public Accountant
THOMSON
O Accountant not resident in United States or any of its possessions. F'NANC,AL
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accounta
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Mark "A. Quintal , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

A.G. Quintal Investment Company, Inc. , as
of December 31 ,20 05 | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

President

Title

/j { i £ 7 K “' )
Notdry Public

Cheryl Roderiques
Notary Public
This report ** contains (check all applicable boxes): Exp. March 31, 2006
& (a) Facing Page.
(b) Statement of Financial Condition.
(¢) Statement of Income (Loss).
[ (d) Statement of €isugesaxBirnxxbGondittorxCash Flows
@ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

n/afl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

n/alOl (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

d (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
[d () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

n/al] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
Bd (1) An Oath or Affirmation.

n/ald (m) A copy of the SIPC Supplemental Report.

n/al

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Board of Directors and Stockholders
A. G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying balance sheet of A. G. Quintal Investment Company,
Inc. as of December 31, 2005 and the related statement of income and retained earnings
and cash flows, for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit. ‘

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of A. G. Quintal Investment Company, Inc. at
December 31, 2005, and the results of its operations and its cash flows, for the year
then ended in conformity with the accounting principles generally accepted in the
United States of America.

Our audit was made for the purpose of forming an opinion on' the basic financial
statements primarily taken as a whole. The supplementary information on pages 10
through 20 relating to the Computation of Net Capital and the Computation of Basic Net
Capital Requirement under Rule 15¢3-3 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange Commission. Such
information has been subjected to the auditing procedures applied in the examination
of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

KANE AND KANE, INC.
CERTIFIED PUBLIC ACCOUNTANTS

Lane: nd Kont) .

February 21, 2006

-2

260 No. Main Street o Fall River, MA 02720 ¢ Telephone 5086757821 » Fax 508.674.4771 » www.kaneandkanecpa.com
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A. G. QUINTAL INVESTMENT COMPANY, INC. EXHIBIT A
BALANCE SHEET
DECEMBER 31, 2005
ASSETS
Current Assets
Cash and Cash Equivalents $ 6,216
Marketable Securities (Note 1) 135,092
Deferred Income Tax Credit 2,849
Total Current Assets $ 144,157
Fixed Assets
Accumulated
Cost Depreciation
Office and Computer Equipment 65,603 $ 65,603
Fixed Assets-net -0-
Other Assets
Cash-Restricted $ 25,000
Total Other Assets 25,000
TOTAL ASSETS $ 169,157
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts Payable $ 1,234
Accrued Corporate Income Taxes 456
Total Liabilities-All Current $ 1,690
Stockholders' Equity
Common Stock, no par value,
15,000 shares authorized,
1,200 shares issued and outstanding $ 90,696
Retained Earnings 76,771
Total Stockholders' Equity 167,467
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 169,157

The accompanying notes are an integral part of these financial statements.
KANE AND KANE, inc. CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS




A. G. QUINTAL INVESTMENT COMPANY,

INC. EXHIBIT B

STATEMENT OF INCCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED DECEMBER 31, 2005

Revenues

Operating and General Expenses (Schedule B-1)

Net Loss on Operations

Other (Income) and Expenses (Schedule B-2)

Net Loss before Income Taxes

Corporate Income Tax (Benefit) (Note 4)

NET LOSS

Retained Earnings, Beginning of Year

RETAINED EARNINGS, END OF YEAR

-4-

T

$ 431,633

454,513

$ (22,880)
(10,178)

$ (12,702)
(2,394)

$ (10,308)
87,079

$ 76,771

The accompanying notes are an integral part of these financial statements.

KaNE AND KANE, inc. CERTIFIED PUBLIC ACCOUNTANTS AND BusiNESS CONSULTANTS




A. G. QUINTAL INVESTMENT COMPANY, INC.
SUPPLEMENTARY SCHEDULES TO EXHIBIT B
FOR THE YEAR ENDED DECEMBER 31, 2005

Schedule B-1
Operating and General Expenses

Officer Salary $ 245,000
Pension Expense (Note 5) 47,200
Office Salaries 41,600
Rent Expense (Note 2) 24,000
Employee Benefits 20,410
Insurance Expense 14,561
Payroll Taxes 13,246
Information Usage Fees 10,619
Telephone Expense 9,112
Office Supplies and Expense 7,436
Advertising 5,501
Legal and Accounting Fees 4,459
Travel and Entertainment 3,419
License and Fees 3,186
Postage and Printing 2,755
Dues and Subscriptions 1,225
Miscellaneous Expense 784
Total Operating and General Expenses $ 454,513

Schedule B-2
Other (Income) and Expenses

Trading Gains $ (7,047)

Interest Income (2,781)

Dividend Income (353)

Interest Expense 3

Total Qther (Income) and Expenses $ (10,178)
_5_

The accompanying notes are an integral part of these financial statements.
KaNE AND KANE, Inc. CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS

“memwwm




A. G. QUINTAI, INVESTMENT COMPANY, INC. EXHIBIT C
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2005

Cash Flows from Operational Activities

Cash Received for Services $ 431,633

Interest Received 2,781

Dividends Received 353
$ 434,767

Less: Cash Paid for Operating Activities 456,220

Income Taxes Paid 591

Interest Paid 3
456,814

Net Cash Used by Operating

Activities $ (22,047)
Cash Flows from Investing Activities
Purchase of Securities (259,163)

Proceeds from Sale of Securities 268,876
Net Cash Provided by Investing ‘

Activities 9,713
Net Decrease in Cash $  (12,334)
Cash at Beginning of Year 18,550
CASH AT END OF YEAR ] 6,216

-6-
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The accompanying notes are an integral part of these financial statements.
KANE AND KANE, Inc. CERTIFIED PusLIc ACCOUNTANTS AND BusiNEss CONSULTANTS
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A, G. QUINTAL INVESTMENT COMPANY, INC. EXHIBIT C

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2005

Reconciliation of Net Loss to Net Cash
Provided (Used) by Operating Activities

Net Loss

Adjustments to Reconcile Net Loss to Net Cash
Provided (Used) by Operating Activities

Net Realized Gain

Unrealized Gain

Decrease in Accounts Payable and Accrued Expenses
Decrease in Accrued Corporate Income Taxes
Increase in Deferred Income Tax Credit

Total Adjustments

NET CASH USED BY OPERATING ACTIVITIES

-7-

$ (10,308)
$ (6,912)
(135)
(1,707)
(136)
(2,849)

(11,739)

$  (22,047)

The accompanying notes are an integral part of these financial statements.
KANE AND KANE, Inc. CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS




wwwmmmmu

A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2005

Note 1
Summary of Significant Accounting Policies

Organization

The Company was incorporated in Massachusetts in January, 1989 as a securities
broker/dealer servicing the general public.

Basis of Accounting

For financial statement purposes, the Company reports income and expenses on the
accrual basis of accounting; that is, income is reflected as earned, not received,
and expenses are reflected when incurred, not when paid.

Marketable Securities

As a securities broker/dealer, marketable securities are stated in the financial
statements at market wvalue. The resulting difference between cost and market value
is included in the statement of income.

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation computed by use of the
straight-line and accelerated cost recovery methods over the estimated useful lives

of the assets.

Cash and Cash Equivalents

For purposes of the balance sheet and statement of cash flows, the Company considers
all investment instruments purchased with a maturity of three months or less to be
cash equivalents. ‘

Advertising

The Company follows the policy of charging the costs of advertising to expense as
incurred. ‘

Estimates

The process of preparing financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain

types of assets, liabilities, revenues, and expenses. Such estimates primarily
relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated
amounts.

Concentration of Credit Risk

The Company maintains cash balances at several banks. Accounts at each institution
are insured by the Federal Deposit Insurance Corporation up to $100,000.

-8~

KANE AND KANE, Inc. CERTIFED PuBLIC ACCOUNTANTS AND BusINESS CONSULTANTS
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A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2005

Note 2
Related Party Transactions

The Company leases office space on a month-to-month basis from A.G.Q. Realty Trust, a
related entity. Rent expense under this arrangement was $24,000 for the year ended
December 31, 2005.

Note 3
Net Capital

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule which requires the maintenance of minimum required net capital pursuant to Rule
15e¢3-1 and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1.

At December 31, 2005, the Company had net capital of $157,734 which was in excess of
its required net capital of $100,000. The Company's net capital ratio was .01l to 1.

Note 4
Income Taxes

Federal and state income tax expense (benefit) consists of the following for the year
ended December 31, 2005:

Current
Federal $ 0
State 456
Deferred
Federal (1,744)
State (1,106)
Income Tax (Benefit) $ (2,394

As of December 31, 2005, the Company has available $11,631 of unused net operating
loss carryforwards that may be applied against future taxable income and will expire
in 2025.

Note 5
Pension Plan

The Company maintains a profit sharing plan covering all employees who have completed
two years of service, have worked a minimum of 1,000 hours per year, and are at least
21 years old. The plan provides for employer contributions based on a percentage of
eligible participants' compensation, as determined annually by the Board of
Directors. The financial statements reflect an employer contribution of $47,200 for
the year ended December 31, 2005.

-g-
KaNE AND KANE, inc. CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL
OMB Number: 3235-0123
Expires: January 31, 2007
Estimated average burden
hours perresponse...... 12.00

Form FOCUS REPORT

X_‘I 7A_5 (Financial and Operational Combined Uniform Single Report)

PART lIA

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s}):
1) Rule 17a-5(a) 2) Rule 17a-5(b) [__J17]

4) Special request by designated examining authority | [19]

3) Rule 17a-11
5) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-11684 (3]
, FIRM 1.D. NO.
A.G. Quintal Investment Company, Inc. [13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 1303115 [15 ]
» o FOR PERIOD BEGINNING (MM/DD/YY)
2177 Agushnet. Ave. 20]
{No. and Street) 1/1/05 [24]
AND ENDING (MM/DD/YY)
New Bedford [21] MA [22] 02745 23]
(City) (State) (Zip Code) 12/31/05 [25]
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
Mark A. Quintal [30] (508) 995-2611 [371]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32] [33]
[34] [35]
[36 [37]
[38] [39]
M 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [__[40 ] NOo [ x [ 41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXEGUTION:

submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

Dated the P ’)Z’ﬁ/‘C/ /)

day of ,,[/‘ Iz ub{/ﬂ%,. 20 g

Manual S|gnatur s OM
) /')4/
Pnnc:pa/%uttw éragin

Pnncupat F‘ W?{M

Pnncupa(/OperaTons bficecdr Partner

ATTENTION — Intentional misstatements or omissions ot facts constltute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

L— J Persons who respond to the collection of information contained in this ‘
form are not required to respond unless the form displays a currently valid

OMB contro! number,
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

Kane and Kane, Inc., CPA's [70]
ADDRESS
260 North Main Street (717 Fall River 771 MA 73102720 (74
Number and Street City State Zip Code
CHECK ONE
[X Certified Public Accountant FOR SEC USE
D Public Accountant
[ ] Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
(.50 ] 51 [ 52 [ 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER N 3 [700 ]
" A.G. Quintal Investment Company, Inc. HIERERR
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
asof (MoDYY)_ 12/31/05 %
SECFILENO. B=T1684 98
Consolidated 198
Unconsolidated I X | 199
Allowable Non-Allowable Total
LR o7 $ 5,608 200 $ 5,608 750
2. Receivables from brokers or dealers: 5
A. Clearance account.............ccoereveecensvcerenrenrennns % 295
B. Other 25,000 300 | § 550 25,002 810
3. Receivable from NON-CUSTOMELS ......ccoovvrieremrenereens 355 600 | v 830
4, Securities and spot commaodities
owned at market value:
A. Exempted SECUMLES ..covviveveirv e cnccereeene 418
B. Debt SeCUrities .......coervrnccrrenrcnncrenennees L ) 419
C. OPHONS cevovereecveereereereecems s ssssisesssssessesnessanens ; 5 ? 7 2 22 420
D. Other SECUMLIES ...ovvvvvereeririerceirercne e enreerine 7 424
E. Spot commodities .......ccovrcivemccrinininniinnns % 430 135,092 850
5. Securities and/or other investments
not readily marketable:
A. Atcosty $ 130
B. Atestimated fair value ... [a40 ] 610 860
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: 460 630 880
A. Exempted
securities $ 150
B. Other
securities $ 160
7. Secured demand NOES: ..ecevvevrveeivcirrerererenens 470 640 890
Market value of collateral:
A. Exempted
securities $ 170
B. Cther
securities $ 180
8. Memberships in exchanges:
A. Owned, at
market § 190
B. Owned, at COSt ..o 650
C. Contributed for use of the company, at
MNATKEE VI .ovvevvveeermsne s eecenesscmssns e inees 1A 660 900
9. Investment in and receivables from affiliates,
subsidiaries and associated partnerships ........cceeererronn.. l 480 ] 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
AMOTHZALON ©..ooovvveevceeerverre e sseses e risncnnas 490 680 |% 920
11, OUNET BSSELS .ooroore e 535 3,455 735 3,455 930
12 TOTAL ASSETS oovvnvennenicnsmnssmsssrsrensnnnne 5 § 105 , 70 2 540 | $ 3,455 740 1$_169,157 940
OMIT PENNIES
12 SEC 1696 (02-03) 3 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER asof 12/31/05

A.G. Quintal Investment Company, Inc.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities Total
13. Bank 10ans payable .........ccovomreerverrminscorniseeerirens $ [1045] § 1255[%: § 1470
14, Payable to brokers or dealers:
A, Clearance acCoUnt............coovevivevecvrcoresnraereons 1114 1315 1560
B. Other ..coocomecemvernene Yo 1115 1305 1540
15. Payable t0 NON-CUSLOMErS ....c.ccevervririecerenrierennes 1155 1355 1610
16. Securities sold not yet purchased,
at Market Value ......cooveeorcriecnicncn e [1360 1620
17. Accounts payable, accrued liabilities,
EXPENSES AND OT 1.ovveveeveevveeereesrssvereeeesssressenneeoe 1,690 {1205 1385 1,690 [1685
18. Notes and mortgages payable:
A, UNSBOUTED 1o reererenrneenessssssssesseesenseens 1210 : 1690
B. Secured 1211), [1390) %, 1700
19. E. Liabilities subordinated to claims
of general creditors:
A, Cash borrowings: ......ccovevivcevnivereeneeeissezian. {1400 [1710
1. from outsidersy, § [o70
2. includes equity subordination (15¢3-1(d
of ... $ 980
B. Securities borrowings, at market value ............ 1410 [1720
from outsiders $ 990
C. Pursuant to secured demand note
collateral agreements ......c.oervvureerverrenrrscescrnen. 1420 1730
1. from outsiders $ [1000]
2. includes equity subordination (15¢3-1(d
of ... $ 1010]
D. Exchange memberships contributed for
use of company, at market value ...........c.cooceenee. 1430 1740
E. Accounts and other borrowings not
qualified for net capital pUrpoSES .........cccveervrrnnes 1220 1440 1750
20. TOTAL LIABILITIES oo eeereenserirans $ 1,630 1230 $ 1450] $ 1,690 1760
Ownership Equity ‘
21, SO0IB PYOPIIBLOTSIID 1.v.vvveciveciieeriessersesrasnesssioncesesesseastssessesssas et ssas s s see et et e LR B oo en s et ssene s $ 1770
22. Partnership (limited partners) AR 1020]) 1780
23. Corporation:
A, PTEIEITEA STOCK ....vivieeieceeeiieeceesstcereeesetst e e seasear snsasesesesessesesssssasesstssssessscosanatasss sensesbisseasnsas senenresotsacsseenssesesnessttsennensatsnsnsonari ‘ 1791
B. COMIMON STOCK ...v.cvvcreeerereeeseesmesesesseeesesseeseseesesssssecssessessessessesssssssssssssstsstssssesesesessssssssms st s sesssssssssssssssms s s ssssensenssnssorts 90,696 1792
C. AdOItIoNal PAIA-IN CAPHAL .....occviiviiecieicere e creese et ss e s s s bbb e b raa s s s b st st e b be st b€ skt b bbb bbbt 1793
D, RELAINED AMINGS .vvvvvveeecvereeersress s sesessessessoniessesessesss st ssassss s eossasenssmssss s ss s e stees s sessasnessssesss s smssassnsesssassassesssnasessmnnsanrnss 76,771 1794
B. TOMI oo esee e eeeesseseesetesesseseset €8s b 28250158588 855183885 e 167,467
F. Less capital stock in treasury ......... v Y { )1 1796
24, TOTAL OWNERSHIP BQUITY ...oveir et csssbes s es s e ses s rsasssasessessebsassassessessnbanesnessunssnssessestsessssossasssnsensonesis /,467 1800
25, TOTAL LIABILITIES AND QWNERSHIP EQUITY ..ovvvveurinviveesoieesesssssssesssssssssssessssssassssssssssssssnseesssssssssssssssnsssnsscarssssssnsasssseces $_ 169,157 1810
OMIT PENNIES

SEC 1696 (02-03) 5 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Casof 12/31/05

A.G. Quintal Investment Company, Inc.

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of FINANCIA CONGIION .ov.........c..cooererrsr oo ssecees s e snssss s seeessssosssmsaes e esrsessss s $ 167,467 3480
2. Deduct ownership equity not allowable for Net Capital o e )| 3490
3. Total ownership equity qualified for Net Capital ............... 167,467 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital.............ccccevernnicneon e 3520
B. Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities $ 167,467 3530
6. Deductions and/or charges:
A. Total non-aliowable assets from v
Statenent of Financial Condition (NOtes B and C) .......corvvveereeervrrisiennvseeresesecssorssensissnn 0§ 3,455 3540
B. Secured demand note delINGUENCY ......c..crecrvireiirrmmmemrssicrenerssnisniamess s siceeresens 3590
C. Commodity futures contracts and spot commodities —
proprietary Capital ChATGES ....ccovereiriri e nrenresreses s r st ansss s s e senssanssnasan 3600 3.455
D. Other deductions and/OF CRAMGES ......cvvcrrriiiiinecreerc et rsnsasire e semsesranssmeensenes 3610 [ 4 113620
7. Other additions and/or allowable credits (List) ........ 3630
8. Net capital DETOrE AITCULS ON SECUMIHES POSIONS ..vo.ecc...eoverssseesrerseesesssensssaesssesesssssessesssssssoessssesrasssssseseessessoes e ssmesesres st w$_ 104,072 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual securities COMMIIMENTS .......c.c.coviiiicerrrre et sesmr e seaseesens $ 3660
B. Subordinated Securities DOITOWINGS ......ccvevireriiir et 3670
C. Trading and investment securities:
1. EXEMPIEA SECUMLES ...oovievecreeieesiecr et e st nnees e 3735
2. DEDESBOUMLIES cuvevvres et s crer e seee s e e e s ssrer s b s eespa e anns 3733
3o OPHONS et st et bbb et 3,650 3730
4. BT SBCUMHES ..cevvvrrrvreervaessisreseceess oeeesssseses s sss s sessessssassensessssssssesssssssssassss s s asessenseen 2,629 3734
D, Undue CONCEntration ..........ccociirrcmieccne e it seer st b aseseaes 3650
B OhEr (LIS voovreieerereesieesessisssstossssssssss sissensssesssessssessmsssasssssssssssessssesssssnsnssossssssnssesossses 373 (6,279 )[3740]
10, NEECPIA oo e e et s ettt $ 157,733 [3750)
OMIT PENNIES

SEC 1696 (02-03) 7 of 16

-14-~




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER ~asof 12/31/ 05
A.G. Quintal Investment Company, Inc.
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%, 0F N8 19) oottt rstssesns s s 112 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance With NOLE (A) ..o e ettt $ 100,000 3758
13. Net capital requirement (greater of line 11 0r 12) .ocoververeevrcrnrnrncnrcnrcrriennes ’ 3760
14. Excess net capital (Iine 101855 13) ...occocvvcvvcrivmimmiinniinemmmnon ] 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) " 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities 1rom Statement of FINANCIAI CONGIION .......c.cc.vcoessvesoissssecssesseossesssssessssssssesssssesassesssssssssseoesssssssssasssossns $ 1,690 [3790]
17. Add:

A, Drafts fOr iMMEIAte CIEGIL ...........cccrerverrieieriseenssses s onarr e snss s sasserssssare s sseassssessesenses %1$ [3800]

B. Market value of securities borrowed for which no equivalent value

IS PRI OF CIEAIEG o..eceeriv ettt s et ss e e e r e s sb s sassbenbessseren 3810

C. Other unrecorded amounts (List) ... 3820f $ 3830
18, T0tal 30QTEGAE INEDIEANESS ......vvcoeoecevceesereessisreressess s sssees s s resss sttt assas et 8s e s sn s s et ts ettt e srer e sens e $ 1,690 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by N 10} .c.cvvvvreeievcrreir e s sres e sesis s sssses s sensenest % 1 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 1563-1(d) .......cccveurnrninecininecee s % 0 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits........... 3 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance With NOE (A) ... e sessessessesesse s esesssaseases 2% 3880
23. Net capital requirement (greater of line 21 or 22) w3 3760
24, Excess Capital (IN€ 10 1SS 23) ...ttt s bt ds e bbb Rt $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items 0 $120,000 ......ccvurrreiiiire e e st sb e $ 3920]
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 64,% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners' securities which were included in non-allowable
assets. :

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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FINANGCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER

A.G. Quintal Investment Company, Inc.

For the period (MMDDYY) from3d /1 /053932t012/31 /093933

Number of months included in this statement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed 0N an eXChange ... veverecnreincirree e scsresnes s 124 7 476 3935
b. Commissions on listed option transactions % 3938
€. All OthEr SECUMHES COMMUSSIONS «.eevorrevereererorieseesseressseeeessessereesessenssentssssseeesosseerensesmsensessesensssoseessrens ‘ 169,753 3939
0. TOLAl SECUMHES COMMISSIONS v.vvovvurrvevvresrasiirssseassesssssssaresresscssssreseesssssssesssessessssessssssssessssoesssssssssstassssstassssssoss s ssssnsessessassssens 294,229 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUTItIES EXCRANGE ........covvi ettt ascss s sesoen 3945
D, FTOM Al OHET tFAUING «.vvvvevvesreceereernee e rcoreeeee e seesesesesessoesesseeses s eessssseaseneessereerss s sesrsess s e mscasasessensimeenresrinsasestssmeemrsseses s 7,047 3949
. TOAE QAN (058 weovevereeeessreseaseverseseesassseresssrssseesessssssesstsessassessseseosssssssessssssasessasossaseares s ssssesstassssssssseressesssmssesasesssssossessssnes 7,047 3950
3. Gains or losses on firm Securities INVESIMENE ACCOUNS ......cvcrreeerirmmrcererserrenrissesarersesiarconcereronessanssees rarsesisssmmaseaniesssisssenserserenres 3952
4. Profit (1055) from underwriting and SEHlING GIOUDS ....ccrvvavrmrrermieriseereesier et s ssesseeesessasessens bt s stsss bbbt b bssnb s an s sasesaneben b % 3955
5. Revenue from sale of investment company shares ... 137,404 3970
6. Commodities revenue 3990
7. Fees for account supervision, investment advisory and administrative SBIVICES ..v..veereornreecreireieerems s mrnesseestersensesesseerscree 3975
B OHNBI TBVENUE ....vvvvvvevevevessessesessesssesesssessssssssssesesses s o s e84 8RB b e B b L s R BB e e 15 3,134 3995
9. TOBITBVENUE ....ocvsrenerecsciscimie ittt eb bbb e adb e bbb seese e RE SR04 s 4R EE SRR e bbbt b $ 441,814 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ..........ccccvveomecrmimmenernocmnne 271000 4120
11. Other employee compensation and benefits 15,600 4115
12. Commissions Paid t0 OHEr BIOKET-GEAIETS ...........covvvivierese sttt b st s 4140
13, INHEIEST BXDEIISE w.vvurvvercereeeceesissiseseseseasseres e s ressstss e sseressssst st e stsbdb s s basn b s b Ao b S e RataE RS are RSP A R e bR SRR e b eSS as b ben 3 4075
a. Includes interest on accounts subject to subordination agreements . [4070]
14, Regulalory 1885 AN BXPENSES ........ccvereerrerceriuremmresrsiesiorsarmesorsreisssamsssessessesssrianesssesstsstssstasssesshessssenseesetses sessbassmmeasesressissssssecsseseennsns 2.435 4195
15. Other expenses ... 165,478 4100
16, TOMAL XDEIMSES ... vvvveeeeeeveconeeereeees e serensesesseosenseseeesesess vessessees st setsees s 4448 meret 5S35 km s 25558 C AR08 mreR S ek S e et $ 454,516 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (HeM 8 1855 IBM 16) ......cccccccvveerveriesssnsssssnssssssmemsssasssssssessmeneersensss $(12,702) 4210
18. Provision for Federal income taxes (for parent only) w  (2,394) 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ... ST UOR 4222
a, After Federal income taxes of
20. Extraordinary gains (1055€8) .....ccvuereerernne 4224]
a. After Federal income taxes of
21. Cumulative effect of changes in accounting PrNCIPIES . ..cvveeviriceneenririnnie e ciniessesecereeseasnenns 4225
22. Netincome (loss) after Federal income taxes and extraordinary items 4230

MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extraordinary items .........vervvrrireisinmnsnsesnniensivons . 3 N/A

I4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKERORDEALER A, G. Quintal Investment Company, Inc.

For the period (MMDDYY) from1 /1 /05

012/31/05

STATEMENT OF CHANGES [N OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

. Balance, DEGINNING OF PBIIOT 1.ucvvureiiirisiieieesrsereies et s bsess s ses e ressses st mas s s eS8 be e Rt b bbbt 4240
A, Netincome (10SS) ...uvrererrrecrierercreisser e 4250
B. Additions (Includes non-conforming capital of ......... 4260
C. Deductions (Includes non-conforming capital of 4270
Balance, end of period (Fom item 1800) ....cc.oviiiiiiiieini e e s st bbbt [4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
BalaNCe, DEGINMING OF PO ........ouoveveeereasesmssesesssssssseessessseasssssassamsassassassessentasssssssssssasassassssssssssssssssssssssssasessasssensassasssassssssssssssnen % $ 0 4300
A INCIEASES ..uvvrvverereerireaerinn - 4310
B. Decreases 4320
Balance, end of period (FFOM EM 3520) ..........ceorririimierreerreenreressenenseseressecansasassssses et ses s caseses s eeseesasstnsssessessnssesess et eseessersnstnssneas $ 0 4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA ‘

BROKER OR DEALER , i
0 A.G. Quintal Investment Company, Inc. asof_12/31/05

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A, (K)(1) — $2,500 capital category as Per Rule 1503-1 ...t er s e s s 4550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers”™ maintained.............cvoevvciincrmn e X 4560
C. (k)(2}{B) — Ali customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing fim%,  Pershing Securities [4335] X 4570
D. (k}(3) — Exempted by order of the Commission (include COPY OF IEHEF) .........o.co e et 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
angd accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Gantributor {In or Out) Securities) Date (Yes or No)
1 [4600 4601 {4602 ] 4603 [4604] [4605]
%2 [4610] [4611] [4612] [4613] [4614] [4615]
) 4620] [4621 4622 4623 [4624] [4625]
% 4630] 4631 [4632 4633 [4634] _[4635]
s [4640] 4641 [4642 [4843] 4644 4645)
Total $% N/A 599
OMIT PENNIES

lgstructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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Board of Directors and Stockholders
A.G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

In planning and performing our audit of the financial statements of A.G. Quintal
Investment Company, Inc. for the year ended December 31, 2005, we considered its
internal control structure, including procedures for safeguarding securities, in order
to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control structure.

Also, as required by rule 17a-5(g) (1) of the Securities and Exchange Commission, we
have made a study of the practices and procedures (including tests of compliance with
such practices and procedures) followed by A.G. Quintal Investment Company, Inc. that
we considered relevant to the objectives stated in rule 17a-5(g), (1) in making the
periodic computations of aggregate indebtedness and net capital under rule 17a-
3(a) (11) and the reserve required by rule 15e¢3-3(e) (2) in making the quarterly
securities examinations, counts, verifications and comparisons, and the recordation of
differences required by rule 17a-13 (3) in complying with the requirements for prompt
payment for securities under section 8 of Regulation T of the Board of Governors of
the Federal Reserve System; and (4) in obtaining and maintaining physical possession
or control of all fully paid and excess margin securities of customers as required by
rule 15c¢3-3.

Also, we have audited the broker/dealer’s December 31, 2005 unaudited Part IIA
computation of Net Capital under Rule 15¢3-1 and find that no material differences
exist when compared to our December 31, 2005 annual audit report.

The management of the Company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the
preceding paragraph. In fulfilling the responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of internal
control structure policies and procedures and of the practices and procedures referred
to in the preceding paragraph and to assess whether those practices and procedures can
be expected to achieve the Commission's above-mentioned objectives. Twe of the
objectives of an internal control structure and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) 1lists
additional objectives of the practices and procedures 1listed in the preceding
paragraph.

Because of inherent limitations in any internal control structure or the practices and
procedures referred to above, errors or irregularities may occur and not be detected.
Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.
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Our consideration of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific
internal control structure elements does not reduce to a relatively low level the risk
that errors or irregularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.
However, we noted no matters involving the internal control structure, including
procedures for safeguarding securities, that we consider to be material weaknesses as
defined above.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be adequate
for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on
this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2005 to meet the Commission's objectives.

KANE AND KANE, INC.
CERTIFIED PUBLIC ACCOUNTANTS

February 21, 2006
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