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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER:

OFFICIAL USE ONLY

TRIUMPH GLOBAL SECURITIES, LTD.
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(No. And Street)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

CHARLES W. GERBER (212) 246-0983

(Arca Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report *

FULVIO & ASSOCIATES, LLP ATTN: JOUN FULVIO, CPA
(Name - if individual state last, first, middle name)
60 EAST 42"° STREET NEW YORK NY 10165
(Address) (City) (State) (Zip Code)
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INDEPENDENT AUDITORS' REPORT

To the Shareholder of
Triumph Global Securities Ltd.:

We have audited the accompanying statement of financial condition of Trniumph
Global Securnities Lid. (the "Company") as of December 31, 2005, and the related statements
of income, changes in shareholder's equity and cash flows for the year then ended. These
financial statements are the responsibility of the Company's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Triumph Global Securities Ltd. as of December 31, 2005,
and the results of its operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained on pages 9 and 10 is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but
is supplementary information required by Rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in our
audit of the basic financial statements and, in our opinion, is fairly stated in all matenal
respects in relation to the basic financial statements taken as a whole and in conformity with
the rules of the Securities and Exchange Commission.

New York, New York
January 20, 2006




TRIUMPH GLOBAL SECURITIES LTD.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2005



JoHN FuLvio, cpra

FULVIO & ASSOCIATES, (ie - s Toiore, oo

Certified Public Accountants 60 East 42nd Street
New York, New York 10165

TEL: 212-490-3113

FAX: 212-986-3679

www. fulviollp.com

INDEPENDENT AUDITORS' REPORT

To the Shareholder of
Triumph Global Securities Ltd.:

We have audited the accompanying statement of financial condition of Triumph
Global Securities Ltd. (the "Company") as of December 31, 2005. This financial statement is

the responsibility of the Company's management. Our responsibility is to express an opinion
on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statement. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

[n our opinion, the financial statement referred to above presents fairly, in all material

respects, the financial position of Triumph Global Securities Ltd., as of December 31, 2005,
in conformity with accounting principles generally accepted in the United States of America.

%J&/{K + be%— ;7 14

New York, New York
January 20, 2006



TRIUMPH GLOBAL SECURITIES LTD.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2005

ASSETS

Cash and cash equivalents
Accounts receivable.
Security deposit

Prepaid taxes

Other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES:
Accrued expenses

TOTAL LIABILITIES

SHAREHOLDER'S EQUITY:
Common stock, $.01 par value,
1,000 shares authorized, 1,000 shares
issued and outstanding

Additional paid-in capital
Retained earnings

TOTAL SHAREHOLDER'S EQUITY

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY

The accompanying notes are an integral part of this financial statement.

$ 108,286
50

550

3,344
21,933

$134.163

316,447

16,447

10
290
117,416

117,716

$134.163



NOTE 1 -

NOTE 2 -

NOTE 3 -

TRIUMPH GLOBAL SECURITIES LTD.
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2005

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Triumph Global Securities Ltd. (the "Company") was incorporated on
November 14, 1997 in the State of New York. The Company registered with
the Securities and Exchange Commission as a broker/dealer on June 11, 1998
and became a member of the National Assoctation of Securities Dealers, Inc.
The Company's purpose is to advise other companies on all financial matters,
including advice on financing, securities offerings for public or private

companies, private placement of securities and structuring subordinated debt
agreements.

The Company recognizes consulting mmcome and related expenses
when underwritings are consummated. Cash equivalents include FDIC
insured money-market funds.

The preparation of financial statements in conformity with accounting

| principles generally accepted in the United States of America requires

management to make estimates and assumptions that aftect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of

revenues and expenses during the reported period. Actual results could differ
from those estimates.

NET CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital rule (Rule 15¢3-1)
under the Securities Exchange Act of 1934 which requires that aggregate
indebtedness, as defined, may not exceed fifteen times net capital, as defined
and maintaining minimum statutory net capital. At December 31, 2005, the
Company's net capital and excess net capital were $91,839 and $86,839,
respectively.

RELATED PARTY TRANSACTIONS

The Company reimburses Triumph Worldwide Companies Ltd., a
company related by common ownership, for rent and other related expenses
such as supplies, equipment, and other personnel and variable costs. The
amount reimbursed is based on the fair market value for the allocated portion
of these expenses



NOTE 4 -

TRIUMPH GLOBAL SECURITIES LTD.
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2005
(CONTINUED)

INCOME TAXES

The Company has elected to be taxed under Subchapter S of the
Internal Revenue Code and similar provisions of New York State.
Accordingly, no provision for federal and state corporate income taxes is
required. The shareholder of the Company is liable for the taxes on his share
of the Company’s income or loss.

The Company is subject to the New York State Franchise and New
York City General Corporation taxes that, at a minimum, impose a tax based
on capital. The Company has established a provision for such taxes.

Significant components of the provision for income taxes are as

follows:

New York State $ 100
New York City-current 932
New York City-deferred 1,005

Total 32,037



