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. (d) Statement of Changes in Finan¢idl Condition:

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Propncxor s Capnal

(). Stajement of Changes in Liabilities Subordinated to C]anns of Creditors.

(g) Computation of Net _Gpital -
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G)- A. Repon tion, including appropriate explanation, of the Computation of Net:Capital Under Rnle 15c3-l and the

- 4y Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
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PURSUIT PARTNERS LLC / ViR 3 2008

REPORT ON MATERIAL DIFFERENCES ?""“i’ 3

Reconciliation of differences between Pursuit Partners LLC (the Compb/
audited computation of net capital under Rule 15¢3-1 and the Company’s corresponding
unaudited computation of net capital under Rule 15¢3-1.

Computation of net capital:

Audited Unaudited Difference

Net capital, as reported in FOCUS report $ 636,934 $§ 628,968 $. 7,966

Non-allowable assets 262.404 268,377 5,973
Net Capital $ 374530 $ 360,591 $ 13939

The difference of $13,939 noted above in the Company’s audited computation of
net capital under Rule 15¢3-1 and the Company’s corresponding unaudited computation
of net capital under Rule 15¢3-1 was related to the expense section of the Company’s
Statement of Income and Expenses. The adjustments which resulted in the
aforementioned changes were based upon routine audit adjustments. The adjustments
were a reduction of expenses for professional fees incurred of $7,966 and an increase in
depreciation expenses of $5,973.
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