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OATH OR AFFIRMATION

I, DAVID STONE, swear (or affirm) that, to the best of my knowledge and belief, the accompanying
financial statements and supporting schedules pertaining to the firm of PANAMERICAN CAPITAL
SECURITIES, LLC of December 31, 2005, are triie and eorrect. I further swear (or affirm) that neither
the Company or any partner, proprietor, principal officer, or director has any proprietary interest in any
account classified solely as that of a customer.

L
=/

David Stong, Managitg Member

Subscribed and sworn to

before me this 2t* day of February, 2006

f ] M LAURA CASALI
AN Notary Public - State of New York

Notary Public
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Facing page.

statement of financial condition.

statement of income.

statement of cash flows.

statement of changes in shareholders' equity or partners' or sole proprietor's capital.
statement of changes in liabilities subordinated to claims of general creditors.

Computation of net capital for brokers and dealers pursuant to Rule 15¢3-1.

Computation for determination of reserve requirements pursuant to Rule 15¢3-3.

Information relating to the possession or control requirements for brokers
and dealers under Rule 15¢3-3.

A reconciliation, including appropriate explanation, of the computation of net capital
under Rule 15¢3-1 and the computation for determination of the reserve requirements
under exhibit A of Rule 15¢3-3.

A reconciliation between the audited and unaudited statements of financial condition
with respect to methods of consolidation.

An oath or affirmation.

A copy of the SIPC supplemental report.

A report describing any material inadequacies found to exist or found to have
existed since the date of the previous audit.

Independent auditors’ report on internal accounting control.

Schedule of segregation requirements and funds in segregation -- customers’
regulated commodity futures account pursuant to rule 171-5.
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PANAMERICAN CAPITAL SECURITIES, LLC
745 FIFTH AVE. SUITE 1406
NEW YORK, NEW YORK 10151

February 15, 2006

SEC Headquarters

100 F Street, NE

Washington, DC 20549

Office of Investor Education and Assistance

Gentlemen:

In accordance with the provisions of Rule 17a-5(e)(3), it is requested that the attached annual audited
report for PanAmerican Capital Securities, LLC shall be deemed confidential, except that it shall be
available for official use by an official or employee of the United States or any state, by national
securities exchanges and registered national securities associations of which we are a member, and by
any person to whom the Commission authorizes disclosure of such information as being in the public
interest.

Very truly yours,

FANAMERICAN CAPITAL SECURITIES, LLC

CONFIDENTIAL TREATMENT




PANAMERICAN CAPITAL SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
AS AT DECEMBER 31, 2005

ASSETS
Cash $ 28,335
TOTAL ASSETS $ 28,335

LIABILITIES AND MEMBER’S CAPITAL

LIABILITIES
Accrued Expenses $ 1,000
Due to Member 3,368
TOTAL LIABILITIES 4,368

MEMBER’S CAPITAL

Member’s Capital 23,967

TOTAL LIABILITIES AND MEMBER’S CAPITAL $ 28,335




