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Washington, D.C. 20549 \\E)\ggi/e"s:%anuary 31, 2007
‘Estimated average burden
AN N UAL AUDITED HEPORT hours per response.. . ... 12.00

FORM X-17A-5 SEC FILE NUMBER
PART I & 57390
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING Q‘\\ \0\\ 0S AND ENDING \3\3\\ 0%

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: <5t e 6h, ’D\g X NN Ll OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

389 Cageron Nucue

(No. and Street)

Saot . Qcange NS 1014

(City) (State) (Zip Code)

3

ANVN TR QAN A+
\’(Area Code — Telephone Number)

NAME AND TELEPHgE\NUMBER OF PERSON TO CONTACT IN REGARD TO THIS %POR-’\ N e
N IR N

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Yacraa X Q000 o vy e
{Name — b’individual, state last, first, middle name)
M0 denediay WY AN NSAVe
(Address) ' (City) ) (States PR@CESS‘E@)

CHECK ONE: A N
MAY 023005

M Certified Public Accountant THOMSOMN u/}@
. i
D Public Accountant FINANCHAL \\\\

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

must be supported by a statement of facts and circumstances relied on as the basis for the exemptipn\ See S tioO 0.17a-5(e)(2)

*Claims for exemption from the requirement that the annual report be covered by the opinion of argd:pen ent public accountant
Potential persons who are to respond to the collection o .
information contained in this form are not re%uired to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number. -




OATH OR AFFIRMATION

- L
1, }‘l\\ﬁ\z\’\(}&/\ g\(\(‘ QI\CQ—\I_\I\ , swear (or affirm) that, to the best of
my knowledge and beligf the accompanying financial statement and supporting schedules pertaining to the firm of
NG acXx NS \\ ¢ , as
of Mm‘(}ﬁ" ?)\ , 20 ﬁ{ , are true and correct. [ further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

WP

P 4
MANUELA BARROS \—? L//

* NOTARY PUBLIC OF NEW JERSEY \ Signature
My Commission ExpirasMarch 27, 2008 fN e ( /
Title
~
Notary Public

&his report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
g (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
{g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
Q (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




OMB APPROVAL
OMB Number: 3235-0123
SECURITIES UNITED STATES Expires: January 31, 2007
AN]_) EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 hours perresponse. ... 12.00
X_ 1 7A_5 (Financial and Operational Combined Uniform Single Report)
PART IlIA
(Please read instructions before preparing Form.)
This report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 172-5(a) [N 16] 2) Rule 17a-5(b) [__[17] 3) Rule 17a-11 [__]18)
4) Special request by designated examining authority {_ [19] 5) Other
NAME OF BROKER-DEALER SEC FILE NQ
’Q %"S\\EG\D (78]
FIRM 1.D. NO.
Sowa Yadk NS L Lle (3]
ADDRESS OF PRINCIPAL PLAGE OF BUSINESS (Do Not Use P.0. Box No.) 47744 15 ]
" FOR PERIOD BEGINNING (MM/DO/YY)
S U et Vnn Bocue A\
(No. and Street) ON\ONQRT 24
AND ENDING (MM/DD/YY)
> ouN\y (Q\‘QMQ [21] N @ NI 1A \ dos”
City) (State) 2ip Code) A\ O 25 |
NAME AND TELEPHONE‘NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
N\ @\(\&L\ AN TN Q_\C.,«\(\ (37] Qf,\,§ R "%'%(@—jm
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32 [33]
34 [35 ]
36 37 ]
38 [39
M 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES NO [ A 41 |
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT
BEXECUTION: ‘

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. 1t is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20 §)§

Manual signatures of:
1)
2)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a))

—’ Persons who respond to the collection of information contained in this
form are not required to respond unless the form displays a currently valid

OMB control number. SEC 1696 (02-03) 1 of 16



TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (if individual, state last, first, middle name)

Warmala kQ%SQr\\QOS"C\‘

%9

C win

ADDRESS
M0 Q) CQGAW By . NN AR\ 71 \OO\R, 77
Number and Streét City Stite Zip Code
CHECK ONE
1& Certified Public Accountant FOR SEC USE
[J Public Accountant
(] Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY
50 {51 52 | [ 53 |
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER ~ N 3 70
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) \R\B\\ Q‘S/ 99
SEC FILE NO. L-G\ER D 98
Consolidated 18
Unconsolidate 19
Allowable Non-Allowable Total
£, C8SN coreresssssssse $ AT, 34 200 $ 26,32 [0
2. Receivables from brokers or dealers:
A. Clearance acCoUNt......covevierreccrivniorscnesssines 3 295
B. Other ..o . . 300 | $ 550 810
3. Receivable from nON-CUSIOMESS.........co.cerrveeremerienenns 355 600 | % 830
4. Securities and spot commodities
owned at market value:
A. Exempted SECUMLIES ........couovvereeerireereerrecririnenne 418
B. Debt securities ...... . 419
C. Options............
D. Other securities . . 424
E. Spot cOMMOGItIES ......c.ccerrremmreererierrmereceneererees % 430 [850
5. Securities and/or other investments
not readily marketable:
A. Atcosty $ 130
B. Atestimated fair value ............c.coocerrrerieonrenenne 440 | 610 860
6. Securities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value: | 460 I I 630 | [880 |
A. Exempted
securities $ f 150|
B. Other
securities $ I 160
7. Secured demand NOES: ......cocvvveuererecreerceererierrisnses 470 I 640 I 890 l
Market value of collateral:
A. Exempted
securities $ Wo—‘
B. Other
securities $ | 180|
8. Memberships in exchanges:
A. Owned, at
_ market § [ 190]
B. Owned, atcost.......cccounurrenene. IGSO l
C. Contributed for use of the company, at
MAKEEVAIUE ......oooonersrmrinrinerensssrissn s % [660 | 800
9. investment in and receivables from affiliates,
subsidiaries and associated partnerships .........coocoervveenne 480 670 910
10. Property, fumniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization ... 490 680 |% 920
11. Other assets............ 535 735 930
12 TOTAL ASSETS oo 3 5 RO LR AR 540 | $ 740 | $_ 25343 940
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER 'Q as of \’é\g\kﬁf
S%V«\c\ &(\—(\M‘S Lic.
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities Liabilities Total
13. Bank [0ans payable .......cc...coorvevvecevcveemsreressssesesinsins $ 1045 $ 1255[%; $ [1470}
14, Payable to brokers or dealers:
A. Clearance aCCount ........cooceurieerenrccrimereenerinienens 1114 1315 1560
B, Other .oooeerecrerverin Yo 1115 1305 1540
15. Payable to non-customers 1155 1355 1610
16. Securities sold not yet purchased,
3t MAIKEL VAIIE .......oovveeveiorrernree et seas i enrrenene [1360] 1620
17. Accounts payable, accrued liabilities, .
expenses and Other .........cc.oreccvnereerercreremcreeonnnnie ‘}@(OB- 1205 [1385 ‘B«Qﬁo’& 1685
18. Notes and mortgages payable:
1210 1630
1211] %, [1390} v, . 1700
19.
of general creditors;
A, Cash DOITOWINGS: .........oeurerernrriineesrissnissens 1400 [1710]
1. from outsiders% $ [ 970
2. includes equity subordination (15¢3-1(d
of ... $ [980
B. Securities borrowings, at market value ............ [1410 1720
from outsiders $ 930
C. Pursuant to secured demand note
collateral agreements .......c...oceeueeeeeernreriiseinns 1420 [1730]

20.

21,

23.

24,

1. from outsiders $ [1000]
2. includes equity subordination {15¢3-1(d
$

of...

1010

D. Exchange memberships contributed for
use of company, at market value .............c.oc...... [1430] 1740
E. Accounts and other borrowings not

qualified for net capital pUrpoSes ............c.cevveuene 1220 1440 1750
TOTAL LIABILITIES .ocoor e vesrsssesssnsen $__ RN 1230} $ 1450 $__ X 1760
Ownership Equity
G018 PrOPABLOISIID ......ovvvitecvereserecvscreesessasss e et ese s e bbbt b s bbbt st b 0440 b0 LA LR R e R s 08 bk ot ek e em b s bt sebearsna s s natns %5 1770
. Partnership (limited Parners) ...............ooocovocevssesirens s 10201) D, 53N 1780
Corporation:

A, Preferted SI0CK .......oooevvererirreenseecsns e rsss s esseenns . 1791

B. Common stock............ . . 1782

C. Additional paid-in capital . 1783
D. Retained earnings......... 1

[T ] O . SO 1795

F. Less capital stock in treasury ....... ) 1786

TOTAL OWNERSHIP EQUITY ...ocovvvreverirnie S D3 1800

TOTAL LIABILITIES AND OWNERSHIP EQUITY Q3 1810

OMIT PENNIES
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84

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER ’D ot W05
Sewe. Yo tecs
COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition 3480
2. Deduct ownership equity not allowable for Net Capital ...........co.occreecvncorevcnicneces )| 3480
3. Total ownership equity QUAIITIEd Or NEt CAPITAl .......ccocveveer e e ss st seas st ss s asees s ese e e nssfns st st st erases 3500
4, Add:

A. tiabilities subordinated to claims of general creditors allowable in computation of net capital 3520

B. Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities s b st b bt st se e SRR et e br s $ 3530

6. Deductions and/or charges:
A. Total non-allowable assets from

Statement of Financial Condition (Notes B and C) 3540
B. Secured demand NOte dEBNGUENCY .......ccoccremmmivimieimmisamonminssssssesias s sssses e sessosessss 3590
C. Commodity futures contracts and spot commodities —
praprietary capital ChAIGES ... e senes 3600
D. Other deductions and/or charges............ ettt sttt s sttt 3610] ( )| 3620
7. Other additions and/or allowable credits (LiSt) .........ccoconrimnrrniiininiess i sereecresecens RO 3630
8. Net capital before haircuts 0N SECUMtRS POSHIONS .......ccccoveririnrricriiiniren st ssser s e sssasasessssesesensenac e 08 AN S 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3- 1(1)):
A, Contractual securities COMMIIMENES ......c.ovveereierencermsiisiirniscrer s issss st s e sesesesesaes $ 3660
B. Subordinated securities DOMOWINGS ..........coocurrmcrirscnninecciieecseriene 3670
C. Trading and investment securities:
1. Exempted SECUMHES .........ocvercerircrieceereeis e " T 3735
2. Debt securities........... ettt 3733
3. Options............. 3730
4, Other securities.............. 3734
D. Undue Concentration " 3650
E. Other (List) .. . vt asana e se 3736] ( \[3740]
10, NOCABHA 1o i 228 [0

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1IA

BROKER OR DEALER

as of \3\?\\ Os”

ch«\c.. ’DC&'\\\QVS dLlo

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (§%,% 0f IN@ T19) .........oviiiiimiiinninir sttt st s s s $ \q\ [3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in acCOrdance WIth NOTE [A) ......c.riiitne st b bas bbb pene s $ g. Q 6:3 3758
13. Net capital requirement (greater of fine 11 or 12) o $ C 8DV 3760
14. Excess net capital (iine 10 1esS 13) ..ccvcerrreccrcrscrncrnns $ 17,532 3770
15. Excess net capital at 1000% (line 101855 10% OF lINE 19) oouevveverrcrumeieeiiisreersinis s seses s ssssassssssesssssssssosssarssasssases 2s xx, b 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Staterment of FINANCIAl CONAIION .............ecrverirerreririre it iebse s sarsssestssseers s basb st sesensssssss st sasosnc 3 (AQ b(é‘ [3790]
17. Add:

A. Drafts for immediate credit .......... Crresin e R eSS sR e %3 [3800])

B. Market value of securities borrowed for which no equivalent value

is paid or credited............cc....... . 3810

C. Other unrecorded amounts (List) ...........cc.ccvveecrvimmenmnnssisnenns 3820] $ 3830
18. Total aggregate indebtedness..................coourervvrennne e e bbb e RS e e e b e est e AR et he e $_ QXD 3840
19. Percentage of aggregate indebtedness to net capital (line 18 + by fine 10) ...... IRV = 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) . % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits........... $ f 3970|
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in acCOrdance With NOB (A) ... st sss s s ssas et sttt onn 1 3880
23. Net capital requirement (greater of fine 21 OF 22) ........ccvevirvrcvsiionnncnnecsninenenee . $ 3760
24. Excess capital (line 10 less 23)...... . ST OO SO OO UUTY U UTTOURURURURRRO $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items 0F $120,000 ........ccveeererniiriireonmrreresss st ses st st nrnass $ [3920)
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(8) Do not deduct the value of securities borrowed under subardination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowable
assets,

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.

SEC 1696 (02-03) 9 of 16



FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER ~
g W RO r‘\BCSXW\ug e
For the period (MMDDYY) fromse W& [3937)to ‘3\3\\@5

Number of months included in this statement 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed M N EXCRANGE .........cccvcereenimneeerseirenssnsesressensierene $ 3935
b. Commissions on listed option transactions 3938
c. All other securities commissions ..... . . 3939
d.  TOtal SECUNHIES COMMISSIONS ...veuceiirsiircreeiieisecs e e ssessserissasssssessestsab s sssssss a s bsa et seare baaste s basnsos s sensanessbmebess sessrssastessinsansasoes 3940
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange ... . . 3945
b, From @l Other trading ..o rr e 3949
C. TOLRI GAIN (J0SS) wevererssensrcsenensreesessesismsaneresnmssessssesssnessrsnerssebsnnessssss st sasssssssssesssnssassssssnsssns ansanssssssassssesssmssusasassssssensamessossosssesssnass 3950
3. Gains or {osses on firm securities investment accounts ............... . 3952
4. Profit (loss) from underwriting and sefling groups .............. . % 3955
5. Revenue from sale of investment company shares rereere st . 3970
B.  COMIMODMILIES TEVENUE ......c.coviereeirruscrerineseriscrsassessssess s s sbsseese st abssssee st vantsssss e s essasases s as s be e b2 s b s aess S e bes sab e st seben st s e bsn et ants 3950
7. Fees for account supervision, lnvestment adwsory and admlmstrabve services 3975
8. Otherrevenue .......... . 59 3995
9. Total revenue... ; $ (=Y 4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers .... 4120
11. Other employee compensation and benefits 4115
12. Commissions paid to other broker-dealers 4140
13, INterest eXpense ............ccoovevnnens et 4075
a. Includes interest on accounts subject to subordination agreements ...................cooreeeereriens [4070) ‘
14. Regulatory fees and expenses................... 2A0YO 4195
15, OHIET BXPENISES .ovvvvevevereeeererenrcresreseene s A, Wi 4100
16. TOMl BXPENSES ...ovvororvreeensserssssses oo eeeseesmesises et res et i $ bLSOU 4200
NET INCOME
17. Income (loss) before Federal income taxes and items below (fem 9 1SS M 16) ... rcrrirnrernnrerrsrcnmereneesssisreessesessssseessensens $ ( (0‘1 L’i Y S 4210
18. Provision for Federal income taxes (for parent only)... N 4220
19. Equity in eamings (fosses) of unconsolidated sub5|d|anes not mcluded above 4222
a. After Federal incCOMe taxes Of .........ouemececrrrrsssrererssnans . [4338]
20. EXIT0TGINATY GAINS (JOSSES) c.ruerureeurnrncermreumreirssmsenstsnessenmasesssssasesesasesiresss easssssesseossssessessasesss s ssesessssssansses s ossysssssssossessassssserssssnsesarassion 4224[
a. After Federal income taxes of . e bRt e e {4239
21. Cumulative eftect of changes in accounting principles ....... “ ., Y 4225
22. Netincome (loss) after Federal income taxes and extraordinary items $ U, Wasy 4230

MONTHLY INCOME
23. Incame (current month only) befare provision for Federal income taxes and extraordinary iems ...............ere..on $ / "" 237 L [4211]

SEC 1696 (02-03) 11 0f 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER gb“\& b{s(‘}'?{“‘ﬂ,\‘g Lo
For the period (MMDDYY) from Weg o a\ales”

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, DEGINMING OF PEIIOT .......ccevevurrvrriceeeeriescsecerars s s ssntsas s s s sa s s sasssssss e ssess s st se s e ssssssssasanebeanseesssesesassessssssssnssssans $ 33,(0\\ 4240
A, NBEINCOMIE (1055) eorrvvvevvevrvesesnerecesssssssasssse e sssss s ssssssss st sesssssssss s et et o o s T AMMS 4250

B. Additions (Includes non-conforming capital of ...... % $ 4262]) RS 4260

C. Deductions {Includes non-conforming Capital of ............cccceeniirienieeerosossesscnnaesesissesenens $ 42721) 4270

2. Bafance, end of Period (FTOM IEM 1800) ......o.o.cceivrmiremsvsienrssssssseenensssesssessssssssssanessssssssesesssssseneesesosssssemesssssssssssssmonessosssssesssssnsnnses $ 1%?6 b (4230

STATEMENT OF GHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINMING OF PEAOM .....creererireneseesssesesisrserasnssns sesssarsssesssanesssessassosseeresssnsssssssssssrasessasa st sessessrsssssesensssassssnsssasasesinsassanssnss w$ 4300
A. INCTRASES ...cvvrvvireenerriernrarerasessseaans 4310

B. Decreases .. ceererranen 4320
4. Balance, end of period (From item 3520) ... $
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

as of \l\l\} oS~

BROKER OR DEALER

<
AL\ S rQ GEXeeS Lo
EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based {check one only)

A, (K){1) — $2,500 capital category as Per RUIB 15C3-1 .......ccoroncirermecie e sesee s iossssss s ssssssessssssssbssssssssesssseneess 4550
B. (k) (2)(A}) — “Special Account for the Exclusive Benefit of customers” maintaifed..............o.ceecvceiveieeenvesereesnsseensessersssersseseres 4560
C. (k}{2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basis. -

Name of clearing firm%, |—43_3ﬂ [4570]
D. (k}(3) — Exempted by order of the Commission (include COPY Of IEHEr) ....ccvrermriserirmr i sesessessesssssesssserssnessennens 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawaf or Withdrawn (cash (MMDOYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to
(See below Outsider? Capital Value of Maturity Renew
for code ) Name of Lender or Contributor (tn or Out) Securities) Date (Yes or No)
8 4600] 4601 [4602 (4603 4604] 4605
% 4610] 4611 4612 4613] [4614] 4615)
% 4620] 4621]- 4622 [4623] [4624} [4625]
* 4630 [4831] 4632 (4633 [4634] [4635 |
%s 4640 4641 4642 [4643] 46441 4645]
Total $% [46%9)
OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2, Subordinated Liabilities
3. Accruals
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BERNATH & ROSENBERG, P.C.
CERTIFIED PUBLIC ACCOUNTANTS & FINANCIAL PLANNERS

James H. Bernath CPA/PFS, CFP 1430 Broadway, 13th Floor
Jacob 1. Rosenberg CPA/PFS, CFP New York, NY 10018-3308

Tel: (212) 221-1140
Fax: (212) 221-1944
INDEPENDENT AUDITOR’S REPORT

To the Member
SOMA PARTNERS, LLC
South Orange, NJ 07079

We have audited the accompanying statement of financial condition of SOMA PARTNERS,
LLC, a New York Limited Liability Company as of December 31, 2005 and the related
statements of income, member’s equity and cash flows for the year then ended. These financial
statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on the audit.

We conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that the audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of SOMA PARTNERS, LLC as of December 31, 2005 and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

W%W/(

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

" New York, NY
February 20, 2006

MEMBER: AMERICAN INSTITUTE OF CERTIFIED FUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



To the Members
SOMA PARTNERS, LLC

Because of inherent limitations in any internal accounting control procedures or the
practices and procedures referred to above, errors or irregularities may, nevertheless, occur and
not be detected. Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the degree of
compliance with them may deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph
would not necessarily disclose all material weaknesses in the system. Accordingly, we do not
express an opinion on the system of internal accounting control of SOMA PARTNERS, LLC.
taken as a whole. However, our study and evaluation disclosed no condition that we believed to
be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the Commission to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations, and
that practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and on our study,
we believe that the Company's practices and procedures were adequate at December 31, 2005 to
meet the Commission's objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission and the New York Stock Exchange and should not be used for any other purpose.

M %M/(

BERNATH & ROSENBERG, P.C.
Certified Public Accountant

New York, NY
February 20, 2006
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INDEPENDENT AUDITOR’S REPORT

To the Member
SOMA PARTNERS, LLC
South Orange, NJ 07079

We have audited the accompanying statement of financial condition of SOMA PARTNERS,
LLC, a New York Limited Liability Company as of December 31, 2005 and the related
statements of income, member’s equity and cash flows for the year then ended. These financial
statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on the audit.

We conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that the audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of SOMA PARTNERS, LLC as of December 31, 2005 and the results of
its operations and its cash flows for the year then ended in conformity with accounting prmmples
generally accepted in the United States of America.
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BERNATH & ROSENBERG, P.C.
Certified Public Accountant

| New York, NY
February 20, 2006

MEMBER: AMERICAN INSTITUTE OF CERTIFIED rUBLIC ACCOUNTANTS
NEW YORK STATE SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS



SOMA PARTNERS, LLC
Statement of Financial Condition
December 31, 2005

ASSETS
Current Assets
Cash [ 25,394
Total Current Assets S 25,394
Fixed Assets
Computer Equipment 4,054
Less: Accumulated Depreciation ( 4,054)
Total Fixed Assets
Other Assets
Organization Costs 10,276
Less: Accumulated Amortization ( 10,276)
Total Other Assets
TOTAL ASSETS 25,394

LIABILITIES AND MEMBER'S EQUITY

Accrued Expenses and Payroll Taxes 2,862

Total Liabilities 2,862

Member's Equity

Member's Equity 22,532
Total Member's Equity 22,532
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 25,394

See Accountants' Report and Notes to Financial Statements



Soma Partners, LLC
Statement of Income and Member's Equity
For the Year Ended December 31, 2005

OPERATING EXPENSES

Professional Fees 40,989
Overhead Expenses 10,128
Registration & Filing Fees 2,030
Bank Charges 95
Office Expenses 3,076
Insurance 4,720
Depreciation and amortization 461
Payroll Taxes 5
Moving Expenses 2,034
Total Operating Expenses 63,538
Income from Operations ( 63,538)
Interest Income 59
Net Income ( 63,479)
Member's Equity - Beginning of Year 33,611
Member's Contributions 52,400
Member's Equity - End of Year $ 22,532

See Accountants' Report and Notes to Financial Statements



SOMA PARTNERS, LLC
Statement of Cash Flows
For the Year Ended December 31, 2005

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation and amortization
Prepaid Expenses

Security Deposit

Accrued Expenses & Payroll Taxes
Total adjustments

Net cash used by operating activities

Cash flows from financing activities:
Member's Contributions

Net cash provided by financing activities

Net increase in cash and equivalents
Cash and equivalents, beginning

Cash and equivalents, ending

$( 63,479)

461
3,637
5,000
2,767

11,865

( 51,614)

52,400

52,400

786

24,608

$ 25,394

See accountant's report and notes to financial statements.



SOMA PARTNERS, LLC
Notes to Financial Statements
December 31, 2005

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Soma Partners, LLC is a broker dealer that was formerly known as Techvest, LLC. The
Company is a non-clearing broker-dealer and is exempt from provisions of Rule 15¢3-3 because
all customers’ accounts are carried by a clearing broker, on a fully disclosed basis. For financial

statement and income tax purposes the Company records income and expenses using the accrual
basis of accounting.

Cash and Cash Equivalents:
The Company considers all highly liquid investments with maturities of three months or
less at the time of the purchase to be cash equivalents.

Property and Equipment

Property and equipment are stated at cost. Depreciation is computed on the straight-line
method (half-year convention) or modified accelerated cost recovery method over the estimated
useful lives. The estimated useful lives of property and equipment are from 3 to 5 years.
Expenditures for maintenance and repairs are charged against operations. Renewals and
betterments that materially extend the life of the assets are capitalized.

Depreciation:
Depreciation is computed for both financial reporting purposes and federal income tax

purposes using the straight-line method or modified accelerated cost recovery method. The
effect of this departure from a generally accepted depreciation method has been determined to
have no material effect on the financial statements.

Provision for Bad Debts
The Company uses the direct write off method for reporting its bad debts.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates. On an ongoing basis, management
reviews its estimates based on currently available information. Changes in facts and
circumstances may result in revised estimates.

Concentration of Credit Risk

The Company’s financial instruments that are exposed to concentrations of credit risk
consist primarily of cash and trade accounts receivable. The Company places its cash and
temporary cash investments with high credit quality institutions. Such investments at times may
exceed the federal depository insurance limits.

Organization Costs
Organization costs are being amortized over a period of 5 years.

See Accountants’ Report.



SOMA PARTNERS, LLC
Notes to Financial Statements

December 31, 2005
NOTE 2 - FIXED ASSETS

Fixed assets consist of computer equipment which is being depreciated over 5 years using
the straight line method with a cost of $ 4,054, less accumulated depreciation of $4,054.

NOTE 3 - INCOME TAXES

The Company has elected to be treated as a sole proprietorship for federal and state
income tax purposes and therefore does not record a provision for income taxes. The owner
reports the Company’s income or loss on his personal income tax returns.

NOTE 4 - INTERNAL CONTROL

No material inadequacies were found to exist.

NOTE 5 - NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1
(and the rule of the "applicable" exchange also provides that equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). The following data
has been excerpted from the Company's Focus Report for the year ended:

Net Capital $ 22,532
Required Net Capital $ 5,000
Excess Net Capital $17,532
Ratio of Aggregate Indebtedness

to Net Capital .03

NOTE 6 - RELATED PARTY TRANSACTION

The Company is 100% owned by Michael Ehrenreich. A related company, Soma
Intelligence, LLC provides various office services to the Company.

See Accountant’s Report.



SOMA PARTNERS, LLC
RECONCILIATION BETWEEN UNAUDITED AND AUDITED FOCUS REPORTS

DECEMBER 31, 2005

Account Per Per

Unaudited Audited Difference Explanation
Cash $25,393 $25,393
Investment - MM
Fixed Assets
Other Assets
Total Assets 25,393 25,393
Accrued Expenses 8,895 2,862 6,033 Reda:fci?::;i,on of
Total Liabilities 8,895 2,862 6,033
Members Equity 16,498 22,531 6,033 Rec'?::icl:ﬁ:t‘im of
Ownership Equity
Non-Allowable Assets Reclﬂrci:'l::sw of
Haircuts

Net Capital 16,498 22,531 6,033




