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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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OATH OR AFFIRMATION

1, 2 , swear (or affirm) that, to the best of

my kppwledge and belief the accompanyjpg financial statement and supporting schedules pertaining to the firm of

Vai LeaGue f? rtantd|  SeruteS o ¢ , as
of Dec enser 3/ ' , 20 or are true and corrgct. I further swear (or affirm) that
neither the::ompany nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as th%\of a customer, except as follows:
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[ARE

\

Vi ) :
ignature
Proc oo
' Title

)
s

/ /

y ,
<t~ Notary Public

This report ** contains (check all applicable boxes):
ﬂ (a) Facing Page.
YA (b) Statement of Financial Condition.
A(c) Statement of Income (Loss).
i~ (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

DAVID WELLS b
Commission # 1448399

Notaty Public - California 2
) Los Angeles County r
255> My Comm, Expires Oct 30, 2007}

,E (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

1) An Oath or Affirmation.
3 (m) A copy of the SIPC Supplemental Report,
O () Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



IVY LEAGUE FINANCIAL SERVICES INC
FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2005
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MorTON E. CYTRYN
CERTUTIED PUBLIC ACCOUNTANT

100 MERRICK ROAD
ROCKVILLE CENTRE, N.Y. 11570
TELEPHONE (S16) 766-8a864
FAX (516) 766-6520

Ivy League Financial Services, Inc.
500 West Broadway
Temmpe, Az. 85282

I have audited the accompanying balance sheet of Ivy League Financial Services,
Inc. as of December 31, 2005, and the related statements of Income and Deficit
for the year ended 2005. These financial statements are the responsibility of
the Company's management. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted

in the United States of America. Those standards require that I plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining,

on a test basis, evidence supporting the amounts and disclosures in the Financial
Statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable -
basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in
all material respects, the financial position of Ivy League Financial Services,
Inc. as of December 31, 2005 and the results of its operations for the year -
then ended in conformity with accounting principles generally accepted in the
thited States of America.

Véry.truly yours,

/mvl%

CERTIFIED PUBLIC
February 15, 2006

JZCOUNTANT



IVY LEAGUE FINANCIAL SERVICES INC
STATEMENT OF ASSETS, LIABILITIES, AND EQUITY - CASH BASIS
DECEMBER 31, 2005

ASSETS

CURRENT ASSETS
CASH $ 6,013

TOTAL CURRENT ASSETS 5

PROPERTY AND EQUIPMENT :
BUILDINGS ' $ 3,648
LESS-ACCUMULATED DEPRECIATION 3,648 _ 0

TOTAL PROPERTY AND EQUIPMENT

6,013

TOTAL ASSETS $

6,013

LIABILITIES

SHAREHOLDERS' EQUITY
CAPITAL STOCK : $ 16,400
" RETAINED EARNINGS - (DEFICIT) (10,387)

TOTAL SHAREHOLDERS' EQUITY ' $

6,013

TOTAL LIABILITIES/SHAREHOLDERS' EQUITY B $

6,013




IvVY LEAGUE FINANCIAL SERVICES INC
STATEMENT OF RETAINED EARNINGS - CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2005

RETAINED EARNINGS - JANUARY 1, 2005 ‘ $ 0

ADD - NET LOSS FOR THE YEAR ENDED DECEMBER 31, 2005 ' (10,387)

RETAINED EARNINGS - DECEMBER 31, 2005 - (DEFICIT) $ (10,387)




: IVY LEAGUE FINANCIAL SERVICES INC
STATEMENT OF REVENUES AND EXPENSES - CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2005

OPERATING REVENUES - SCHEbULE A $ 38,156

GENERAL/ADMINISTRATIVE EXPENSES - SCHEDULE B 48,543
OPERATING PROFIT ) (10,387)

NET LOSS ' $ (10,387)




IVY LEAGUE FINANCIAL SERVICES INC
SUPPORTING SCHEDULES
FOR THE YEAR ENDED DECEMBER 31, 2005

SCHEDULE A - OPERATING REVENUES

SALES $ 38,156

TOTAL OPERATING REVENUES $ 38,156

SCHEDULE B -~ GENERAL AND ADMINISTRATIVE

SALARIES-OFFICERS $ 8,117
DEPRECIATION 3,648
LEGAL AND ACCOUNTING - 2,745
OFFICE EXPENSE : 8,087
- RENT o 2,275
MEMBERSHIP & BROKER DEALER FEES 5,889
SELLING EXPENSE 8,429
PRE-OPENING COSTS 8,732
PAYROLL TAXES 621

TOTAL GENERAL AND ADMINISTRATIVE EXPENSE 3§ 48,543




' IVY LEAGUE FINANCIAL SERVICES INC
STATEMENT OF CASH FLOWS - CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2005

CASH FLOWS FROM OPERATING ACTIVITIES:

NET LOSS, PER INCOME STATEMENT ’ $ (10,387)

ADD:

DEPRECIATION $ 3,648 3,648

$ (6,739)

NET CASH FLOW FROM OPERATING ACTIVITIES » $ (6,739)
CASH FLOWS FROM INVESTING ACTIVITIES: :

LESS: CASH PAID - EQUIPMENT AND OTHER ASSETS $ 3,648
NET CASH FLOW USED FOR INVESTING ACTIVITIES $ (3,648)
CASH FLOWS FROM FINANCING ACTIVITIES:

ADD:

DECREASE IN OTHER ASSETS $ 8,732 & 8,732
NET CASH FLOW PROVIDED BY FINANCING ACTIVITIES : “ $ 8,732
DECREASE IN CASH $ (1,655)
CASH AT THE BEGINNING OF THE YEAR 7,668

CASH AT THE END OF THE YEAR | % 6,013




IVYLEAGUE FINANCIAL SERVICES NET CAPITAL COMPUTATION ~ AS OF 12/31/2005
- Adjusted Net Worth $6,013

Less Non-Allowable Assets |

Equals Net Capital $6,013

Less Net Capital Requirement $5,000

Equals Excess Net Capital | $1,013



