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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 172-5 Thereunder

REPORT FOR THE PERIOD BEGINNING, o/ 01/97 AND ENDING /7—/31/05'
MMDDIYY MIUDDJYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: | | NS i OFFICIAL USE ONIAY Y
;._Josep \ osin ‘/) JC/ 2 ”x
ADDRESS OF PRINCIPAL PLACE OF : not use P.O. Box No.) FIRMLD.NO! | 7"?-('3

LFOU Secd—nd A«/M\ua "‘.\ ".' LNt ‘-'l,«.,,l\\
{No.ul'lsutzl) A o TR
Neeo %\K . ’Y\L‘l /oou’)-_ a
(City) / (Zip Code)

T "%S""W o0 sy 3 53

{Afu Code - Telkephone Numbcr)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report™
j'\CUV\. M{HMW}. 3

/ (Name — if individual, smate &:l:l. Sirst. middle pame)

421 g Avenve  Brooklyy Y /232

{(Address) (City) (State) (Zip Code)
CHECK ONE: (\/ PH@
E/Ccm'ﬁed Public Accountant CtS) D
[} Public Accountant AOV g 3 3,8
3 Accountam not resident in United States or any of its possessions.
yort ons E'{f OMSOJ\
FOR OFFICIAL USE ONLY LY

*Claims for exemption from the requirement that the anmual report be covered by the opinion of an independent public accountant \L
must be supported by a statement of focts and circumstances refied on as the basis for the exemption. See Section 240.17a-3(e)(2) Sﬁ@
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OATH OR AFFIRMATIO

T \-‘OS{/PV\ KUS]?’\’D’!\A}! , swear (or affirm) that, to the Dest or

my Knowi ana belief the mgwmmmgmmMMgmmcmmof
JVos ephy Kos\A SKY, ImC , s

of 12 [ 3] ,20.0%5 . are truc and comect. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, exccpt s follows:
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" } f Quatdingd in tinns Coppt
! Notary Public I//ﬂl@ (r? Cemicoualon Expl i ent ‘h";r‘ ‘{‘--?l"f]mj
is report ** contains (check all applicable boxes):

(a)} Facing Page.
B/ (b) Statement of Financial Condition.
52/ c) Statement of Income {Loss).

(d) Stzterment of Changes in Financial Condition.
B/ (¢} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
g//(ﬂ Statement of Changes in Liabilitics Subordinated to Claims of Creditors.
=

{g) Computation of Net Capital.
{h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
g{'m Information Relating to the Posscssion or Control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
W(k) A Reconciliation between the audited and unaodited Statements of Financial Condition with respect to methods of
consolidation.
= (1) An Oath or Affirmation.
g{/(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Lor conditions of confidential treatment of certain portions of this filing. see section 240.17a-3(e)(3).
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R FOCUS REPORT o ggom

FORM (Financial and Operational Combined Uniform Single Report)
X-17A-5 - l "PART lIA®
3/ o1 I {Please read instructions befare preparing Form.)
This repon is being fi I‘Ied pursuam 19 {Check Applicable Block(s)): : _ _
1} Rule 17a-5(a) 2) Rule 173—5(1:} [__—_IE 3) Rufe 17a-11 [__ I ‘IBI
4} Special request by designated examining authority S) Other
ME OF BROKER-DEALER R SEC FILE NO.
Kosirsky, Inc.
. 400 acond Avenus g 3 '7 I'] 962 ] 14 |
Naw(zyl‘g)rk N.Y. 10010 - M 10 NO.
' . [13] 0 19g06 [1s5]
JDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) " FOR PERIOD BEGINNING (MMICDIYY:
] ot[ot]oS @
(No. and.S5t-eel) AND ENDING (MM/DD/YY)
|21| |22l . |23| lll%" IOS— Izsl
{City) ] © (Seate) {Zip Code)
AME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT {Ares Code)—Telephone No.
pseett Kosinsky,  Presimewt ®) (212) 532-8398 (1]
AME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPOAT: OFFICIAL USE
32 - 33
EY | 3s
36 - a7
3s

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

. 3
DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO

T,
moooo
= omnin g ) EXECUTION:
[T - .

;‘Jgggz ) The registrant/broker or dealer submitting this Form and its attachments and the person(s)
[0 @ by whom it is executed represent hereby thal all information contained therein is true,
’*gégg correct and complete. it is understood that all required items, statements, and schedules

own 1 are considered integral paris of this Form and that the submission of any amendment

X represents that all unamended ilems, stalements and schedules remain trye, correct and

oot 5 complete as previously submitted. : : .

X 2%

Zrce -

= =

m

. e Dated the day o! QD 0(0

g’; Manual segn tures of:
= .
=
Pﬂm:lpal Execu!do Ofificer or Managing Ulner
(%Y
© 2 __
S Principal Financial ONicer or Pariner
c
3)

Principal Operations Ofhcer or Partner

= ATTENTION—Intentional misstatemenls or omissions of facls constitute
Feaderal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.5.C. 78:{(a))
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JOSEPH KOSINSKY, INC.
400 SECOND AVERUE ,
NEW YORK, W.Y. 10010 '

TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

+

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained w this Report
Name {If individual, state last, first, middle namel— . .
) W(\\\OUWb\ ) 3 : [ ]
ADDRESS Number.and Sireet : City State *Zip Code

Ao Kl . N
AU 7 Wy L s

Check One
(‘-/Certiﬁed Public Accountant _ FOR SEC USE

S () Public Accountant | 76 |
{ ) Accountant not resident in United States or

any of its possessions

DO'NOT WRITE UNDER THIS LINE .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE. 0OC.SEQ.NO. | cARD |
MM/DOIYY :
Lse ss sz | sa

e




FINANCIAL AND QPERATIONAL COMBINED UNIFORM SINGLE REPORT

L
: . ' JOSEPH KOSTEIZI..
400 SECOND AF:.
NEW YORK, §i.7. ai—-
Jnsrah Kesinshy, inn, PART 1A
Ziatip Sprnntd franye-
Nesw Yorz, My 10010
JROKER OR DEALER (217 5328300

N|3

EENENENER

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

ASSETS

Allowable

1 ot e eeee e e s 8}3 0 (7507

2. Recewables from brokers or dealers:

21 of MM/DD/YY) 12 / 31 [ 05 99

SECFILENO.__K- 37 792, 98
Consolidated l l 198
Uncomolidated l Kj 199

Non-Allowabls Total

s {95}0 s

A, Clearance 3cCOUNT . . ., ... o nuannn H 295
B. Owher coupneacnnnns el aiaana 300 |$ - | 550 810
nesgnav_ablu-horn NON-CUSLOMErS. . ... ._.... 355 600 ! 830
6. Secunives eofind $PUL COMancUILes
owned, at market value!
A. Exempredsecunties .. ......oc0eunaan 418
B. Debrsecurnities. .....oiiviaveannsnnnn 419
C. Options . ... .overrnnvanrre-tonnaans - 420
D. Qthersecuntes . ... .. .o cnann .- 424
E. Spotcommodities . .. ...ocmueennaaan- ! 430 BSO

S. Securities and/or other invesimenis
not reachly marketable: |

A. At cost ‘,'S 5—&550- OOI |30l

8. Atestimated farr vali,.ue ............... l 440 I 5& S_'S_O l 610 l 5(?, 559 l 860 '

6. Securities borrowed under subordination agree-
ments and parinert’ individual and capital

secusiies accounts. at market value: ] 460 l : ! 630 ] 880

A. Exermnpied

securities 3 I 150'
i 150'

B. Ouher
secunues 3

market value of collateral:
A. Exempied

secunties $
B. Uther

l 170'
securiies ¥ I ‘IBOI
I 190'

8. Memberships in exchanges:
A, Ovwned, at
market 5
B. Owned, 31Cost  .... .. .ccnrnnnnnnss
C. Coniribuied for use of the company,
atmarkeivalue ... . i i it
3. investment in and recewvables from
altiliates, subndriries and

f 1§
g

associaled partnenshps .. oovo il .. I 480 ' 670 912

10. Praoperty. lurniture, equipment,
leaschold improvements and nghts
under lease agreements, 31 cost-net
of accumulated depreci; tion

3§J 680 |7 ?)Saz ‘ 920

&6- 735 56 930

ANC AMOFIZAUON . o o o eeaevncnrannnnn 490

1Y, OUher 81315, e i e vvneecnnaacrraanaanras 535

12, TOTALASSETS oovnnnennnnnennns 15 £930 540
= =

s_5£9bH | 10]s 7,924 940

. OMIT PENNIES




O T i it

400 SECOND AVERUE . v
NEM YORK, H.Y. 10010 . .
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE AREPCORT
ogl Inc, © PART A ’
Naw Yori, NY 10010 ;'2,/3;/ 05
BROKER OR DEALER (212) 532-8808 as of ] /
. STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
- _ LIABILITIES AND OWNERSHIP EQUITY
. AL Non-A.l,
Liabilities Liabilities Liabilities 13.‘1'.
13. Bank l0ans PayabIE. .. oo-erini oo s 035 s r—J‘ 255 |18 [1—‘-7@
14. Payable to brokers or dealers: .
A. Clearance BCCOUNT « o aen s ss v 1114 ~ 1316 1560
P. Other. ccvneee- o eeaineseamasane, b4 115 1305 1540
15. Payable 10 non-customers. - .. - . mesasaaea 1155 11355 1610
1§. Secutrities sold not yet purchased, )
AEAAKEIVAIGE e |13$0 l m
17. Accounts payable, sccrued liabilities, ’
expenses ang OtHEr «ooooonrarnnnanens [1205) 1385 [1e8s]
18. Notes and morigages payable:
AL UNSeCured .. .ccesnvronsrasnsacscses - 1210 1690
B SeCUMd...cvroorannnaamnmraesons 1211 |3, [13s0] ¥, 1700
19. Luabilities sutordinated to claims
of ganerat creditors:
A, CrhDOrrowings: . ..ooeeecensrrsores . ’ DTO.ZI . r@
" 1. teom ounsiders * $ 870
2. includes equity subordination {1 Sc3-1 {a))
ol .n.. 3 . ‘ 880 l
B. Securities barrowings, at market value:. .. ) [1a10] [1720]
trom outsiders r@ ‘
C. Pursuant 1o ucu‘ud demand note
collateral BGreemeEnts: o caaossronsms-ss 1420 [T,-;;—QJ
1. Irom outsider: ¥ I 1000 l .
2. -lnchides equity tubordinatian 115¢3-1 {d)}
of ... s [1010]
©. Exchange memberships contsibuted for '
use of company, at market valu€. c...uee ' 1430 l l 1740 |
E. Actounts and other borrowinga not '
qualified for net capital purposes .. ... 1220 1440 1759
20. TOTAL LIABILITIES ....oovvnns s 1230] s 1450] $ 75 1760
Ownership Equity
20, Sole DrOPHEIOMRIP « o snenersannrnseneazsrmaanesrsnT et T T 1'55 1770
22, Partnership (limited Paraen .......aenn- A [Fozoh 1780
23. Cotporation:
A Preferred SYOCK « oo wsnsenennrananann et s T T 19
B. COmmMONn MOCK .. cvevnvrsosanmravprasncrorots R i .{ v{) Doo 1792
C. AGGitonal Baidif CABIES << e s en s sesnss oo s st ettt T T T Y3 1793
O RE1ONEE EAIMINGS « << s s e s ss s mss s enen o sa st s s +9 S 62 1794
B TORRl v s ss e e snn e e e e e Ao T s 63,9 1795]
F. Less capital $10CK i HERRUINY o e eesnsmmsnnsonsnssrnmsenssanssnmermessensenssstls v eseneneinnn w! ! § 1796
26, TOTAL OWNERSHIP EQUITY Loouueeesrmancrensnnneses eerenene TR PPPR s_ 64,9 38 |
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY -.oovevees TP PPPPPE REYS 38 1810
OMIT PENNIES
116 BASIC FILERS ONLY




JOSEPH KOSINSKY, INC.
400 SECOND AVERUE
NEW YORK, #1.¥. 10010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKER OR DEALER

JosephrKesinsky inc
400 Sacorxi Avenue
Now Yeori, NY 10010

(212} 53287983

-asof '2'!-_3’! QS-

13.
14.

15.
16.

17

18.

19,

20,

N,
22
22,

24,
25.

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

M/A

Al Non-A.l.
Liabilities Liabilities* Liabilities* 1"o_ta_l.
Bank 10MNS PaYabIe, . cocirunnnsenrnaacn s t045) $ Cw [Wl,',s m
Payable t0 brokers or dealers:
A, Clearance BCCOUNT. . vvsrassacrnnnanas 1114 1335 1560
B, Other...ooeiiiiiiiiiiiiiaas y 115 1308 1540
Pa\,.abu 20 FON-CLSTOMErS. - - oo e e erans 1156 1385 ) . 1810
Securities sofd not yet purchased,
atmarketvalue .. . v tiiia et 1360 1620
Accounts payable, accrued Liabilities, :
expensesandother .. ... ..iiiaasan- l 1205 | 1385 l 1685 I
Notes and mortgages pay;ble:
A, UNSECUrEd .o eeeeennnnnennennnnanns 1210 1690
B Secured....oeciriianinncnncanntanan 1211 ¥, Ji3s0| ¥ 1700
Liabilities subordinated to claims
of general crecitors;
A. Cash bouc-:wings: ................... m‘ rm?l
1. fromoutsiders s § I 970 l
2. includes equity subordination {15¢3-1 (d]}
of .... s I 980 I
B. Secunities borrowings, st market value:. . . [1&10) 1720
from outsiders § | 930 I
C. Pursuant to secured demand note
collateral agreemMents: .. .ovvvenenrcnnn I 1420 I 1730
1. from outsider; $ I 1000]
2. sJncludes equity subordination (15¢3-1 {d})
of .... ] | 1010 I
D. Exchange mmemberthips contributed for :
use of company, at marketvalue. ....... 1430 | 1740 I
E. Accounts and other borrowings not
- qualified for net capital purposes ....... 1220 1440 175C,
TOTAL LIABILITIES .......v0es H 1230| 1450| $ 1760 }
Ownership Equity
SOte DrODMIEIONAID « o o v e s et s asssenconcnassensnansasessssanstoscooosnssssssatosncssssnrasnnssss Xs 1773
Partnership (limited pastners ............ ns [1020) ' 1783
Corporation: -
B Prelerred $10CK ..o v v seeanessraennnesnareasactotaastesrerene e ottt ataar et e aaraes 1791
B. COMUTION BIOCK - o« v e v s e aassnanssonseannnmsasasonesnncecearesossssenescscennasnnsecrasanns 1792
C. ACHIIONS! PAIA-IN CIPITA . . e et enaceaonoanceroresssasennnnsaanssasansssonsassancarsarsnansnssns 1793
D. Retained earnings ... ..ccvcnvnens Hrerernerrnens e, 1784
B. Tot ... oiiiveannnnanensns e Emensasee et ottt anec ettt raansatanntarearannnanury 1795
F. Lets capital stock in treasury. .. .. b e eeanecaenseaassesnatasacetsoencatanuat et etrataeenaennnenn ] y 1796
TOT AL OWNERSHIP EQUITY ot avennnearrorassssnnreasasenatoatartattisrtssssnttsstsssaonannans s 1800
TOTAL LIABILITIES ANO OWNERSHIP EQUITY L .ooinnnnnniniiiiii it eiaaetiaiaaseees s 1810

- OMIT PENNIES

T -t emaBal camidramant mathod need not complete these columns.
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_27SPH KOSINSKY. IHC. '
-3 SECOND AVERUE ‘
NEW YORK, #.Y. 100:7

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORY
PART IlA

slneenh Hezinety ipe.
3 r 11 Aete

£00 Secont Avontip

. New Yori, N
BROKER OR DEALER 2i2) é’ag.ggggm
For the period (MMDDYY) from & { /4 [ ©5 [3s2}10 12} Bt/ a5 |93
Number of months included In this statemant 12, nT 3931
- . _STATEMENT OF INCOME (LOSS)
REVENUE
3, Commlsalona:
a. Commisslons on transactions In exchange \isted equity socurilios axaculed on BN EXChANQE . . .acovecrnmrvranns vae8 19318
b. Commissions on listed oplion transacllons ....... R vevemssaren eianna tessesssmnansenenn PP thssestens ?,t : 3938
¢. All other 'ucurl_lles commissions ..... areneens R vieanas wemssumaenn vaemeesanve L LETELEEELELER R 3939
d. Tola! securities commisslons ...... P veamann vessonn tneeensann e iesesceveaamesmasrasna hevesaassaneann N 3040
2. Galns or 103sas on firm securities trading accounts
a From market making In oplions on 3 natlonal sacurllios exchange ......c.o-anveer essaaresavann eeaeeimseaees 3845
b. From afl OIREr trBAMNG «.uveeneeararsnesasassnssnsnrsossenmenreomsar e n T T ITATIEEATE esmamarenwe-s 1949
c."falal o‘a.ln (1083} .ocearemrerecnnnnnne [P eseetsssannissuen [P R T R T R eessssanumanss 3950
s, Geins or lossos on firm securities Invesiment BCCOUNIS «..vvenvsreen- eneesmurnearres N e rateenesassaneresanranes 3052
4. Profit ftoss) from underwriling end pelling QrOUPS ....ccen ee eeas J Ceeneerannes v eeene RO | A ’ 1958
5. Revonus from sele of investment company shares ..... e R ceneen Ceemercssmannaeneans creeres ceennn . QG . 3970
8. Commoditles revenue ..........-cceeene vasssieravasann henenn tessssatreavsasriasanTinany reamans ranenen vamane ’ 39090
7. Fees for account suparvision, Investment edvisory and asdministrative services ........--- resann sameennes RN W78
B. Other tevonUS ......s-c-eer S T LCERTL LR L L LT bbb rermeerrrenereaereee RS, 3995
9. Total revenus ........... teneeemeeessseareseisansseranaaes ceenens tereeserseessianneaeiannns veranens ....$ 514 . ©wx0
EXPENSES
10. Salaries and other, employment costs for genaral pariners end voling ,ltockhnlder officers ....... eeens haeemanane 3 4120
11. Other employse compensation and beneRLS ..veenvarnnnen heeenereneres Meeissesseenaasiuns eeasesessanennaaan M 4118
12. Commlsslons pald 1o other broker-dealers ...... vesesasaraseea heseessaameasteranvay vesane enann ' ......... . 4140
13. Interest exponse ... vrsaemsiseaen veeriennne teestsrassatanenuan vesees P i heneesrasenas W eeeae 4075
a. Includes intaresi on accountis subject 10 subordination agroements ....ieeeivea-cor [@
14, fogulatory fess snd O6xpsn3ss ...... irssanens tesssraressessesesaransanan tesesnsacsenreraanens tarseaanaenaran 5 63 4193
15, Other exponses ..... e o adesesessesesesessetessaantaneies vesanan PR vavanan R ererieriiennnee B IRE 4100
18, TOUML OXPONEOS «.vvvnssessssusonsaniosansassnenessranaeoreasrornuniosss t£§ 222 4200

NET INCOME

17. Not Income {loss) befors Federal Incoms tazes and lterns below {ilem 9 less MOM 18 Juvnnsrnnnranencnsoneennseses$ ( 13, Ygsj 4210

18. Provision for Federal Income laxes (for psrent only) ........ vasann vesnean eseeaunessanes e nrreemnes .,‘,’ 4220

19. Equity in eamings (osses) of unconsoiidated subsidiaries not Included above ...... teessaraeses . reronn .. 4222
a. Aler Foderal INCOMO LAXER OF Lvaeresrsenarirsesooranes e . [ 4233]

20. Extraordinary gains {loases) .. 4324
a. Aar Foderal INCOMO 18X83 OF ...ocsanreessernnesrrnrorrnerstosensnss |uso|

21. Cumutative effect of chenges In sccounting PHNCIPHS o .vvvrresvnanesa T P 25

22. Net Incomé {loss) after Fedoral ncome 1axe3 and sxiraordlnary HOMS ..ccerecraonnrerssanes tensrnsasseassraeseed (l 3, @ Qa»

MONTHLY INCOME

23. Income (current month only) before provislon for Federal Income taxes and exiraordinary Ium(LosS) RN | (l{_:}-osj I"“ |
. ) ) )

v




- SEFH KOSINSKY. INC.

S 27 SECOND AVENUE
i NEW YORK, d.Y. 1GI0°
i FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REFORT
PART HA
Jraeph Koainsky, Inc.
400 C=gens-hy :
MNew Yore, MY 16010 :
BROKER OR DEALER (212 5325352 as of l 2! > {,I 0S5

25.

Exsmptive Provision Unatr Rule 15c3-3

It an exemplion from Rule 15¢3-3 is clafmed, idantify below the section upon

-

which such exomption is based {check ons only) . _ \/
A D) (1— 'ea%ﬁa?cplegoqn POr RUIB 35631 .. o usnennesnrserssrronrnnneinaranearansssianiase m
B. (X} (2{A)—"5pecial Account for the Exclusive Benafit of ' - .
! customers™ mainfalned ..........ccececiirrientsasesaaarns  eecemstasresintsenateerraserar e nnary I—m‘
C. [x) (2{8)}—All customer transactions claared through anolher .
' broker-dealer on a fully disclosed basis. Name of clearing
CoGm w [4335] 4570
0. (k) {(3}—Exempted by order ol the COMMIBITON < vvtr ssvssnevarrecssscansnmnmasresrostasssssssnsnrsnsnsn 4580




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

4590 Secen;! Avamn
BROKER OR DEALER New York, MY 15010 wot__12[3] / s
(212; 5326523 J 7
COMPUTATION OF NET CAPITAL
1. Totat ownership equity from Statement of Financial Condition. . .............. et aeeabeaiasesaratasenanes s 6 '7 )) g 38 {3480
9. Deduct ownership etuity not allowable for Net Capital .. ....... Ceeeiann e braseeerereanaan ceiirnes .ol __ N340
3. Totsl ownership equity qualified for Net Capitab . ..... .. eeeiranaeas e eeeeaieaaanas ereaens ei_6%, 238 [3500
4, Add: - ; <
A. Ligbilities subordinated to claims of general creditors allowable in computation of net CEPItA. s i anannaaneen " 3520
B. Other (deductions) or aliowable credits (List). .. ...... v eniearaaen SR 3525
5. Total capital and altowabte subordinated liahifities. . . . ... .oouuunsueanees e eeeeans e s 6F G ER 3530
&. Deductions and/or charges: v 4
”
A. Total nonallowable assets from Statement of Financial Condition{Notes Band C} § 58 9 6*:? 3540
B. Secured demand Note deficiency . . . ... veuserennreeoasemae ereaene- i 3590
C. Commodity futures contracts and spot commaodities-
proprietary capitel charges. . . . ....oannciiiaaaa b esemeesennmanannas 3600
D. Other deductions Bndfor ChENEEE . .. oo voivrenenenaamusansmnns ceaaan VY 30| 53,102 [==x
7. Other sdditions and/or sllowabie credits {LiST. . .. ....eenennnreeraanens eeenens eeenans e eeaeennnns . i 3630
8. Net capital before haircuts 0N SECURIIEs POSINIONT . .. ... seusnssesnsosesssanansssnssusesoosonsnsns LIS 8 RAE 3640
9. Haircuts on securities (computed, where spplicsble, : 4
pursuant to 15¢3-1 {fl):
A. Contractual securities commitments . . ........ eresenane eeesesraneann $ 3660
4. Subordinated securities borrowings. .. ... Cierveeerecaenanenaarnaaen e 3670
C. Trading and investment securities:
4. Exemnpted securities. . .......... v eeree e eeraananeeaa et 3735
2. Debt securities .. ... PP e teseeneeeccaseeeeaenaan -3733
3. Optioms ..... eenemenan e R 3rao
8, OUhEr SBCUFITIES » o uvevenvacnocoucesrssnnsasncsssosenans tireanen ara
D. Undus CONGENETATION ..o .uavrrercaascrtanaraonsssassss reaeeeens . 3650
E, Other {Listh, .o oovnnnnerrennes P ceeeeaan 3736 | i 3740
10. Net Capitad ....... e eeeeareeeiieiaaiaraenas e R P s g . R36 3750
v - OMIT PENNIES
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afr,

433 .rLL\-.r'l*lU !'ld'll..l‘_
NEW YORK, M.Y. 10010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Jﬁ’:—?'ﬁh KC. :rn,ly, ll e PAHT ”A

& T e m ME"t'

BROKER OR DEALER s e by 22t

1’}(3 ' . as of 12_'[35!03"

~ COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A .
11. Minwmum net capital required (6-2/3% of ine 19) ... ... [ v e e raae e aaeaaeanana 5 [37s6)
12. Minimum doltar net capital requirement of reporting broker or deater and minimum net capital requirement ey
of subsicharies computed in sccordance with Note TA) . ... .. ..vuen... eremeaaaena e eeeraeeanaann s b] wo 3758
13. Netcapital requirement (greater 01 Bne 11 07 12) L ..o ... . iiiiieiennnsncesnasenenennnsansnsnasansanns S R OOQ 3760
14. Excess net capnal {line 101tess 1) . ...... B e it treesaarssannnteensnseeastrecarteenctaseenaceacannrns 3 518 2 > 3770
15. Excess net capital 8t 1000% {line 10 Jess 10% 08 1ine 190 . ..o oens'eenrsnnsennnnnnns e Is 3;8 %6 3780
t ‘ COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Toim ALl liatuhiies Irom Statemeny of Fingncial Conditien. . . . .. e rebeneree ey e 3 O j Ives
17. ‘Add: }
A. Dratis for emmediate Credil, ..o ouv oo eeunnnnnna.n... PR £ | [3800]
B. Market value of securities borrowed [or which no equivalent ’
L value s PO Or Credited . oo et reearerar e s 3810
€. Other unrecorded amounts (List), ......... et eereieaaaaeann, .8 3820 |8 3830 |
19. Total aggregate indebiedness . ....... b e et e e e et e e e e as et e et —aaun s . 3840
20. Percentage of aggregate indebtedness 10 net capstal {line 192 by tine 'IO) G ereeeasaneaeaananaeen e reeeeearaan * - 3850
21, Percentage of debt 10 debt-equity total computed in accordance with Rule 15¢3- 4 {d) . . oo oot einrinenenrennnnnn % O 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B a . ' | N/Av

22. 2% of combuned aggregate debit items ar shown in Formula for Reierve Requiramants pursuant to Rule .
15c¢3-3 prepared 33 0f the date of 1he net capstal compulation inclycding buth brokers or dealers

and consolidated subsidaries’ debits ... .. .. everaaananan e erm e e e e et et aerannn H [3870]
23, M-mmum dollar net capital requirement of reporting broker or dealer and munimum net cap-ul
requirement of subsidiaries computed in accordance with Note fA) ... .. i e aaaans IS8 3880
24. Net capital requirement lgreater of line 22 00 23} ........ b e b e et emaen et aaanaean s 3760
25. Excest netcapital [line 101Tess24) ... ............ st irmeeatanreaenaaon et araenanaas Ceeeeeans s 3910
26. Nuf capital n excess of:
5% of combined aggregate debet 11ams 0t $120,000 .. 0o ivieiivnnrnnnenonannnns he e et et zaaniaane tabtaaeaann $ l392°|
OMIT PENNIES
NOTES:

[Al The minimum net capitat requirement should be computed by adding the mimmum doilar net capital requirement
of the reporting broker dealer snd, for each subridiary 1o be consolidated, the greates of.
1. Minimum doilar net capital requirement, or
2. 6-273% of aggregate indebiedness or 2% of aggregats debits if sliarnative melhod 13 used.

(8] Do not deduct the value of securisies borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisiactory Torm ang the market values of memberships cn
exchanges contributed lor use of company {contra to item 1740 and pariners’ securiies which were
included in non-allowabte asets.

{C}  For reporns filed pursuant 10 pacagraph (d) ol Rute 17a-5, respondent should prowvde a list of material
noﬁ-allmahh l‘nelt. ’

b i)




Type of Proposed
withdrawal or
Accrual
Sae balow lor
code 1o anlor

<OSEFH KGSINSKY, InC. .
400 ZISCND ANEMCE
NEW YORK, N.Y. 10010

Ownership Equlty and Subordinaled Liabiiltles maturing or proposed to be

withdrawn within the next alx months and accruals, {as defined below),
which have not been deducled In the computation of Net Capital,

A

. Amount 10 be With- {(MMDDYY} Expect

Insider or drawn {cazh amouni Withdrawal or to

Qulsider? and/or Nel Capital Maturity Renew
Name of Lender or Contributor {in or Out) Velie of Securilies) . Date {yes or no)

Y 4500

45601 4602 4503

4605

ol

4610

4511 4813 4814

4815

4621 4823

gk

4625

BReNe

B

4531 63

g

4635

y . 4640

LT
»
&

] 8

&5

4855

-

12 |

4681

»
o™
12

4671 45

t L

4680

RERERE

IHEBEEEDY
g

4690

3

dE e
JRRORCRCRARCRERRT

2
b 4

4692

ol

Ll

0

OMIT PENNIES

3
9
F
[
L]
-
o
3

Insiructions: Detail listing must Iinciude tha 1olat of items maluring during the six month period following the
. reporl dale, regardiess of whether or noi the capilal contribution is expecied to-be renewed. The
' schedule must also include proposed capilal withdrawals scheduled within the six month
. period foliowing the report date including the proposed recemption of stock and payments of
; Nabilities secured by fixed assels (which are considared allowabls assels in the capital computalion
¢ pursuant 1o Rule 15c¢3-1{¢){2)(iv)). which could ba requited by the lender on demand or in less
. than six months.

WITHDRAWAL CODE: ~ DESCRIPTION

1. Equity Capital

2. Subordinaled Liabilities
-3 Accruals

4; 15¢3-1{c){2)(iv} Liabilities .

/78




. . IIZTH FOSINSKY. INC.
. . I3 IIOJND AVEMCE
NEW YORK. N.Y. 106t
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

SROKER OR DEALER

R e b=

VT, wee oo

For the period (MMDDYY} trom 'i/ ! i/ o5 - to

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
- {SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATIONY

1. Balance, beginning of period. ..o eieeiiearaans A rsbenrevssasansne R L R R P P P PP PR s 1/51 92 3 4240
A. Netincome [108). - oo ovssnserasnsaseunns U PP U (13, H85) | 4250

B. Additions (Inctudes nonconformingcapital of ... f} _e l:' <. .. s 3 455‘90 4262 l'l _ﬁ_,_igo 4260

' $ 4272 ) . 4270

C. Deductions {Includes non-conforming eapitat of . ... ... ot unennnll e

2. Balance, end of pe:io& (Fromitem 1800) oonvureernnnvvnncnsorossnens ceeen .. ..... AR L 64\ Q 58 {42%0]
’ .

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

- : TO CLAIMS OF GENERAL CREDITORS )\// g

3. Balance, BEGinning Of PEAOA .« csencuruneesnaconanasaoaonsseatntsocaastasncnarassasnorass Ceveerean Is 4300
A IIVCIEBIES o v e s e vm s e rarsossunn oo asosnsasesnsensensessnssssaasnsensanssvannnnsssnsss U, 4310
B. DCCrEases. .cccvvrrerascassasasannnns b et et e tctteeaneeaeaneataneteneantitat it ia aena ey 4320
4. Balance, end of period (Fromitem 3520}, ... viuirvineinnnaninnnnsansssann v e eieeane [ $ 4330
) OMIT PENNIES
R L —ntik




Joseph Kosinsky, Inc.
Statemnent of Cash Flow
For the twelve Months Ended December 31, 2005

Current Month Year to Date

Cash Fiows from operatmg activities

Net Income g (13,48496) $ (13,484.96)
Adjustments to reconcile net

income to net cash provided

by opcrating activities

Accum. Depreciation - Fumitur 52384 523.84
Total Adjustments 523.84 523.84
Net Cash provided by Operations (12,961.12) (12,961.12)
Cash Flows from mvesting activities
Used For

Net cash used mn investing 0.00 0.00,
Cash Flows from finsmcing activities
Proceeds From

Paid-in Capital 37,500.00 37,500.00
Used For

Net cash used in financing 37.500.00 37,500.00
Net increase <decrease> in cash b ) 2453888 § 24 538.88
Summary

Cash Balance st End of Period 3 6751981 $ 67,519.81
Cash Balance at Beg of Period (66,874 39) (42,980.93)

Net Increase <Decrease> in Cash $ 64542 $ 24,538.88




Jgnuarv 9. 2006
Joseph Kosinskv. in:

400 Second Avenue
New York, New York 10010

SEC # 8-37792, NASD # 19806

The firm operates pursuant to exemptive provisions of SEC Ruie ]
15 ¢ 3-3 (k) (1). Therefore. it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15
¢ 3-3.

(i) Information Relating to the Possession or Control Requirements Under
Rule 15 ¢ 3-3.

(i) A Reconcitiation, including appropriate explanation, of the Computation

of Net Capital under Rule 15 ¢ 3-1. No differences are noted. Computation for

g:terglnatlon of the Reserve Reguirements under exhibit A of Rule 15 ¢ 3-3.
emp

(k) A Reconciliation between the audited and unaudited Statements of
financial Condition with respect to methods of consolidation. No difference
between December 31, 2005 unaudited and audited Met Capital.

Exclusion claimed from membership in SIPC under Section 78 ccc
(a)(2)(A)(|i) under SIPA of 1970 and filed on January 6, 2006.

(n) A report describing any material inadequacies found to exist or found to

have existed-gince the date of the previous audit. No audit difference.
2

William J. Chan, CPA
42171 8th Avenue
Brookiyn, NY 11232
(718) 437-1816




WILLIAM J. CHAN, CPA
4211 8™ AVENUE

BROOKLYN, NEW YORK 11232
(718) 437-1816

INDEPENDENT AUDITORS REPORT

January 19, 2006

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

I have audited the accompanying statement of finamcial condition of Joseph Kosinsky, Inc. (the ampany as of
December 31, 2005, and the reloted statements of operations, changes in sharebolders eqmity and cash flows for
the year then ended that you are filing pursuant 10 Rule 17a-5 under the Securities Exchange Act of 1934. These

financial statements are the responsibility of the Company mamganmLMytwponmblhtylstoexprmsm
opinion on these financial statements based on my andit.

1 conducted my mudit in sccordance with auditing standards genersally accepted in the United States of America.
Those standards require that I plan end perform the audit to obtain reasonsble assursnce about whether the
financial statements are free of material misstaternents. An mwdit inchides examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements An andit also mchedes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

Inmycpnnm,theﬁnmalstatunaﬂsanmﬂuinbomp!mnfmﬂy in all material respects, the fmancial
position of Joseph Kosinsky, Inc., as of December 31, 2005, and the results of its operations and its cash flows
for the year then ended in conformity with sccounting principles generally accepted in the United States of
America, _

My audit was conducted for the purpose of formimg en opinion on the basic financial sistements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is pot a required
part of the basic financial statepents, but is supplementary information required by Rule 17e-5 of the Securities
and Exchange Commission. Such mformation has been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in my opinion, is fairly stated m ail matexial respects in relation to the basic
financial statements taken as a whole.




WILLIAM J. CHAN, CPA
4211 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-1816

January 19, 2006

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
Kosinsky, Inc. for the year ended December 31, 2005, we considered its
internal control structure, including procedures for safeguarding
securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the unconsolidated financial statements and
not to provide assurance on the intermal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission, we made a study of the practices and procedures (including
tests of compliance with such practices and procedures) followed by the
Company that we considered relevant to the objectives stated in Rule 17a-
5{(g) in making the periodic computations of net capital under Rule 17a3({a)

(11) and the procedures for determining compliance with the exemptive
provisions of Rule 15¢3-3. We did not review the practices and procedures
followed Dby the Company 1in making the quarterly securities

examinations, counts, verifications and comparisons, and the recordation
of differences required by Rule 17a-13; or in complying with the
requirements for prompt payment for securities under Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System,
because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities.

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and procedures
referred to in the ©preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of internal control
structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the Commission's
above-mentioned objectives. Two of the objectives of an intermal control
structure and the practices and procedures are to provide management with
reasonable, but not




_2_

absolute, assurance that assets for which the Company has responsibility
are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization
and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(qg)
lists additional objectives of the practices and procedures listed in the
preceding paragraph.

Because of inherent limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may
occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be
material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a condition in
which the design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that errors
or irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control structure, including procedures for safeguarding securities, that
we consider to be material weaknesses as defined above.

~ We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related requlations, and that
practices and procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such purposes. Based
on this understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2005 to meet the
Commission's objectives.

This report is intended solely for the use of management, the Securities
and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of
1934 and should not be used for any other purpose.

Yours truly,

WILLIAM J. CHAN, CPA
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Securities Investor Protection Carporation Form SIPC-3 FY 2006

805 15th Street NW, Suite 800D

Washington, DC 20005-2215 m‘?&?&_m b?:n&of of res open cad
Forwarding and Address Correction Reqnested o @) fl':m e O s veStICRE frusts.

&2 (iil) the business of insumance.
O (iv) the business of rendering investunent advisory services to
gneormereg‘sm'edinvesunauoompaniwor

(EHRM RN et

8-037792 NASD DEC

JOSEPH KOSINSKY INC ]
400 SECOND AVE STE 20B Secunties Investor Protection Corporation
NEW YORK, NY 10010 805 15th Strect NW, Suite 800 '

Washington, DC 20005-2215

00000003 2000037792 DOOO 2006w

Form SIPC-3 FY 2006
Check sppropriate boxes.
8-037792 NASD DEC & () the distrubution of shares of registered apen end
mvestment companies or unit investment trusts.
e X o 0 ot s

NEW YORK, NY 10010 &7 (iii) the business of insurance.

O (iv) the business of rendering investment advisory services to
one o mort registered investment companies or
INSUTAnCe COMpany Separate BCCounts.

Certification of Exclusion From Membership.

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC*) UNDER SECTION 78ccc(a)2XAXi) OF THE SECURITIES
INVESTOR PROTECTION ACT OF 1970 ("SIPA™).

mmmmmmmhmmwhmsammmmmmm
.exclusively of ane or more of the following: e e

(1) mmamammmmmmmmm

(ii) the sale of varisble annuities;

(iii) the business of insurance;

(iv) mebtﬂnmofmmmmmmmmmamewgiMMemmeQorMu

andthat.ttwrefom,mﬂu-sention?ﬁwe(a)&)(ﬁ)(ii)ofﬂlcSIPAil:xchl;hdﬁ'mnmcmbushipiuSlPC.

The following bylaw was adopted by the Board of Directors:

If all or amy part of an assessment 'z:bleunderSecﬁmdofdleActhasnmbmrweivedby
the collection agent within 15 after the due date member shall pay, in addition to the amount of the
assessment, interest at the rate of 205 per annmum of the id portion of the assessment for each day it has been overduze.
If any broker or dealer has incorrectly achimfnremonﬁnm ip in the Corporation, such broker or
dealer shall pay, in addition to all essessmems due, interest at the rate of 20% per anmum of the unpaid assessment for -

- cach day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the und broker-dealer that would terminate such broker-desler's
exclusion from membership in SIPC pursuant to section 78cec{a)}{2)(A)XH) of the SIPA, the undersigned broker-dealer will immediately
mmmnmwmmmdﬂmmmmmmqamsmL
S!gn,dateandretnmmemppuﬁmoﬂhisfotmmwmmmwmmd&ew,ﬂg&eudaadmm

Ret_ninthebouomportionofﬂ:isformforapuiodofnoﬂmthanGyms,thehtestZymhneasﬂyauwﬁb!ephm.




