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APRILANTE & BOMBA, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2005



- %1 | Halpern & Associates, LLC

Certified Public Accountants and Consultants

To the Shareholder of
Aprilante & Bomba, Inc.

We have audited the accompanying statement of financial condition of Aprilante &
Bomba, Inc. (the “Company”) as of December 31, 2005. This financial statement is the
responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether this financial statement is free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

in our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Aprilante & Bomba, Inc. as of December 31, 2005, in
conformity with accounting principles generally accepted in the United States of
America.

Weston, Connecticut
February 2, 2006



APRILANTE & BOMBA, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2005

ASSETS

Cash and cash equivalents
Receivable from brokers and dealers
Memberships in exchanges:
Contributed for the use of the Company,
at market value
Other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDER'S EQUITY

LIABILITIES

Exchange memberships - contributed for
the use of the Company, at market value

Loans payable to shareholders

Accrued expenses and other liabilities

TOTAL LIABILITIES

SHAREHOLDER'S EQUITY
Common stock, no par value, authorized
200 shares; issued and outstanding
60 shares
Paid in Capital
Retained earnings

TOTAL SHAREHOLDER'S EQUITY

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY

The accompanying notes are an integral part of this statement.

$ 113,504
195,389

3,550,000

18,195

$3,877,088

$3,550,000

27,207

87,374

3,664,581

6,000
144,000

62,507
212,507

$3,877,088



APRILANTE & BOMBA, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2005

1. NOTES ON SIGNIFICANT BUSINESS ACTIVITIES

Aprilante & Bomba, Inc. (the Company) is registered as a broker with the Securities
and Exchange Commission. In this capacity, it conducts business as a broker on the floor
of the New York Stock Exchange. Execution of transactions for member and non- member
organizations by means of a direct phone access system can also be conducted by the
Company.

In the normal course of its business, the Company enters into financial transactions
where the risk of potential loss due to changes in market (market risk) or failure of the other
party to the transaction to perform (credit risk) exceeds the amount recorded for the
transaction. '

The Company's policy is to continuously monitor its exposure to market and
counterparty risk through the use of a variety of financial, position and credit exposure
reporting and control procedures. In addition, the Company has a policy of reviewing the
credit standing of each broker-dealer, clearing organization, customer and/or other
counterparty with which it conducts business.

The clearing and depository operations for the Company's transactions are
performed by its clearing broker pursuant to the clearance agreement. At December 31,
2005, the receivable from brokers and dealers reflected on the statement of financial
condition included $113,619 due from this clearing broker, which was substantially in cash.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenues and expenses
on a settlement date basis.

For purposes of the statement of cash flows, the Company considers money
market funds to be cash equivalents. Financing with the clearing broker is classified as
operating activities since this is the Company's principal business.

The Company maintains its books and records on an accrual basis in accordance
with accounting principles generally accepted in the United States of America, which
requires the use of estimates by management. Actual results could differ from these
estimates.



APRILANTE & BOMBA, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
DECEMBER 31, 2005

3. SEAT LEASE EXPENSE

The Company leases a seat on the floor of the New York Stock Exchange from its
shareholder. The financial statements contain charges of $100,000 relating to this
arrangement. :

4. PENSION EXPENSE

The Company has an employee non-contributory pension plan with a December 31
year-end. Employer contributions are at the discretion of the trustee of the plan. No
employer contributions were made for the plan year ending December 31, 2005.

5. PROVISION FOR INCOME TAXES

The Company is recognized as an S-Corporation by the Internal Revenue Service.
As an S-Corporation, the Company is subject to New York City General Corporation Tax
and a New York State surcharge, while the shareholders are liable for federal and state
income taxes on the Company's taxable income.

6. RULE 156C3-3

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph
(k)}(2)}(B) in that the Company carries no margin accounts, promptly transmits all
customer funds and delivers all securities received, does not otherwise hold funds or
securities for or owe money or securities to customers and effectuates all financial
transactions on behalf of customers on a fully disclosed basis.

7. COMMITMENT
The Company leases office space on a month-to-month basis. The lease provides for

fixed annual rent, which includes an electricity factor, of $39,005 for the year ended
December 31, 2005.



APRILANTE & BOMBA, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
DECEMBER 31, 2005

8. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital
Rule 15¢3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. At
December 31, 2005, the Company had net capital of $185,612, which exceeded the
minimum requirement of $7,639 by $177,973. The Company's The Company's ratio of
aggregate indebtedness to net capital ratio was .62 to 1.



