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ANNUAL AUDITED REPORT SEC FILE NUMBER
' " FORM X-17A-5
PART IlI 8-66190
| /
FACING PAGE h]

Information Reqmred of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING JANUARY 1, 2005 AND ENDING DECEMBER 31, 2005
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: !

OFFICIAL USE ONLY

SKYWORKS SECURITIES, LLC

| FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: i(Do not use P.O. Box No.)
283 GREENWICH AVENUE !
" (No. And Street)
GREENWICH o CT 06830
(City) ‘ (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
BOB FORTINO (212) 751-4422

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opfnion is contained in this Report *

FULVIO & ASSOCIATES, LLP ATTN: JOHN FULVIO, CPA
(Name - if 1individual state last, first, middle name)
60 EAST 42"° STREET . NEW YORK BROCESIEN 10165 <<
(Address) | (City) ] {State) (Zi@de)
CHECK ONE: WAY © 38 2155 N
M Certified Public Accountant ; THOMSON \
O Public Accountant ‘ FINANCIAL. 2
O Accountant not resident in United States or any of it possessions. %

FOR ‘OFFICIAL USE ONLY

. | - . .
*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION
I, STEVEN T. GAAL , swear (or affirm) that, to the
best of my knowledge and belief the accompanying ﬁﬁancia] statement and supporting schedules pertaining to the firm of
SKYWORKS SECURITIES, LLC , as of
DECEMBER 31, 2005 , are tr;ue and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that

of a customer, except as follows:

Signature

CHIEF COMPLIANCE OFFICER

Title

Dae Commission EKP\&E M@A-g 31, @0

This report ** contains (check all applicable boxes):

(a)
(b)
()
(d)
(e)
D
(2)
(h)
(i)
),
(k)

M
(m)
(n)
(0)
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Facing page.

Statement of Financial Condition.
Statement of Income (Loss).
Statement of Cash Flows. |
Statement of Changes in Stockholders’ Equ1ty or Partners’ or Sole Proprietor’s Caplta]

Statement of Changes in Liabilities Subordmated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requlrements Pursuant to Rule 15¢3-3

Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanatlon of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaud1ted Statements of Financial Condition with respect to methods of
consolidation |

An oath or affirmation. |

A copy of the SIPC Supplemental Report.

A report describing any material inadequacies found to exist or found to have existed sin the date of previous audit.
Supplemental independent Auditors Report bn Internal Accounting Control.

|
|
|
|

**For conditions of confidential treatment of certain porjtz'ons of this filing see section 240.17a-5(e)(3).




SKYWORKS SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DEQEMBER 31,2005
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FULVIO & ASSOCIATES wer SR

60 East 42nd Street

o . |
Certified Public Accountants i
‘ New York, New York 10163
\

TEL: 212-490-3113
FAX: 212-086-3679

i www. fulviollp.com
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!
INDEPENDENT AUDITORS' REPORT
!

To the Member of
Skyworks Securities, LLC: \
|
We have audited the accompanying statement of financial condition of Skyworks
Securities. LLC (the "Company") as ofl;)ecember 31, 2005. This financial statement is the
responsibility of the Company's management. Our responsibility 15 to express an opinion on
this financial statement based on our audit.
|
We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and pertorm the audit to
obtain reasonable assurance about whether the financial statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statement. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable '
basis for our opinion. j
In our opinion, the statement of financial condition referred to above presents fairly,
in all material respects, the financial position of Skyworks Securities, LLC, as of December
31,2005, in contormity with accounting principles generally accepted in the United States of

America. |

' ;/WLZP

New York, New York
February 16, 2006



SKYWORKS SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31. 2005

' ASSETS
Cash $ 178,681
Other assets 2.474
TOTAL ASSETS | $ 181,155
LIABILITIES AND MEMBER'S EQUITY
LIABILITIES:
Accounts payable $ 10,000
Accrued expenses and other liabilities 10,051
TOTAL LIABILITIES ' 20.051
MEMBER'S EQUITY: w
Member’s equity | 161,104
TOTAL MEMBER'S EQUITY 161,104
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 181,155

|

The accompanying notes are an integralipart of this financial statement.
|

|



NOTE 1 -

NOTE 2 -

SKYWORKS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT
DEC{EMBER 31, 2005

|
1

SUMMARY OF SlGNlF}[CANT ACCOUNTING POLICIES

Skyworks Securijlies, LLC (the "Company”) is a Delaware limited
liability company tormed November 6, 2002. The Company was registered as
a broker-dealer on January 21, 2004 with the Securities and Exchange
Commission ("SEC™) add the National Association ot Security Dealers, [nc.
("NASD™).

The accompanying financial statements have been prepared in
conformity with accounting principles generally accepted in the United States
of America for the securities brokerage industry.

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results
could differ from those estimates.

The Company.does not carry customer accounts and does not receive,
deliver or hold cash or secunities in connection with customer securities.

Cash conststs of cash invested in a commercial bank account.
|

NET CAPITAL REQUIREMENTS

The Company is subject to the Uniform Net Capital rule (Rule 15¢3-1)
under the Securities Exchange Act of 1934 which requires that aggregate
indebtedness. as defined, may not exceed fifteen times net capital, as defined.
This rule also requires minimum statutory net capital. At December 31, 2005,
the Company's net capital and excess net capital were $158,630 and $108,630,
respectively. |



NOTE 5 -

NOTE 4 -
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SKYWORKS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2005
(CONTINUED)

|
INCOME TAXES

\

Provision for incéme taxes 1s not included in the Company’s financial
statements, since the Company is a sole member limited liability company and
earnings or losses are allocated to the member for inclusion in its separate
INcome tax return. \

RELATED PARTY TRANSACT[ONS

The Company has an agreement with Skyworks Capital, LLC (the
“Parent”), a related company, whereby the Parent provides certain
administrative services and the use of certain office space in connection with
the Company’s ol)eratiqu.

|

In exchange for these services and office space, the company 1s being
billed a representative allocation of direct expenses based on the relative
revenues of the Parent and the Company, human resources and other related
tactors. !

The Company is also subject to fixed monthly charge of $2,500,
subject to adjustment by mutual agreement of the Company and the Parent for
certain administrative expenses.

|
i



