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OMB Number: =~ 3235-0123
06003478 Expires: January 31, 2007

. . » Estimated average burden

hours perresponse.... .. 12 00

SEC FILE NUMBER
8- 48995

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

. REPORT FOR THE PERIOD BEGINNING JANUARY 1 2005 AND ENDING_
MM/DD/YY ' MM/DD/YY

A. REGISTRANT IDENTIFICATION

/w/g.— : :
NAME OF BROKER-DEALER: £ O 644, €€ Chaisiaf - [OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) " FIRML.D. NO.

3400 BRADSHAW RQAD, SUITE A-4B
(No. and Street)

SACRAMENTO CA 958
{City) (State)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
KEVIN LOGAN (916) 368-2434
' (Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

MISTRETTA ASSQCTATES

(Name - if individual, state last, first, middle name)

816 21ST STREET SACRAMENTO CA 95814

(Address) (City) ' (State) ’ (Zip Code)
CHECK ONE: - - Pr’” (;@S»:D
E}; Certified Public Accountant ' " QM 5 2 q 3
~ [J Public Accountant :
O Accountant not resident in United States or any of its possessions. ?:HQ i(;%

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accounta.

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240. 17a-5()(. ;Q)j

Potential persons who are to respond to the collection of
information contained in this form are notrequired to respond -
SEC 1410 (06-02) uniess the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I KEVIN. LOGAN , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

THE LOGAN GROUP SECURITIES : , as
of DECEMBER 31 ,20.05 , are true and correct. [ further swear (or afﬁrm) that

neither thecompany nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

PROPRIETOR

Title

RICHARD §. BOTHUN '
Commlssion # 1398946
A0 \otary Public — California &
87 socramento County .
xpiresFeb 7. 2007

/ Notary Public

This report ** contains (check all applicable boxes):
[R (a) Facing Page.

(8 (b) Statement of Financial Condition.

E (c) Statement of Income (Loss).

[0 (dy- Statement of Changes in Financial Condition.
(@ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
D: 63} Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[} (g) Computation of Net Capital.
O
O
]
O
;!
O

My Cornm. E

{h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination.of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
. (k) A Reconciliation between the audited and unaud1ted Statements of Financial Condmon with respect to methods of .
consolidation.
(1) An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions ofthisﬁling, see section 240.17a-5(e)(3).



UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

*Washington, D.C. 20549

OMB APPROVAL
OMB Number: 3235-0123
Expires: January 31, 2007
Estimated average burden
hours perresponse. .....12.00

“Form "~ FOCUS REPORT

X_'I 7A_5 (Financial and Operational Combined Uniform Single Report)

PART IIA z

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Apphcable Block(s)}:
1) Rule 17a-5(a) [X [16] ©2) Rule 17a-5(b) [_[17]

4) Special request by demgnated examining authority [ 119

) Rule 17a-11 [_[18] -
5) Other {_ | 26]

NAME OF BROKER-DEALER SEC FILE NO. -
8-48995 14 |
- FIRM 1.D. NO. R
THE LOGAN GROUP SECURITIES [13] '
- 'ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 40259 15 ]
' FOR PERIOD BEGIVNING (MM/DD/YY)
3400 BRADSHAW ROAD, SUITE A 4B [20]
© (No.and Streetjy , JANUARY 1, 2005 [24]
- , ' AND ENDING (MM/DD/YY)
[21] [22] [23]
DECEMBER 31, 2005([725 ]

(City) : {State) {Zip Code)

NAME.AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

KEVIN LOGAN

(Area Code) — Telephone No.

[30] _(916):368-2434 [31

NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED N THIS REPORT: _ OFFICIAL USE
[32] [33)
34 [35]
[36] | [37]
[ o 'DOES RESPONDENT CARRY: TS OWN CUSTOMER ACCOUNTS?  YES [ 40 ] NO [ X [41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and.the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submlssmn of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as prewously

submitted.

Datedthe 17TH

day of EEBRUARY .20 06

~ Manual SIW

1)

-l

&7 Partner

3)
PrmanWPm

ATTENTIWUOMI misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

I-— _J Persons who respond to the collection of information contamed in this
form are notrequired to respond unless the form displays a currently valid

QOMB control number,
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T0 BE COMPLETED WITH THE ANNUAL AUDIf REPORT ONLY: -

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

MISTRETTA - ASSOCIATES {70
. ADDRESS ' .
816 21ST STREET 71| SACRAMENTOQ|[ 72 CA . 73] 95814 74
Number and Street City ' - State Zip Code
CHECK ONE ’
K] Certified Public Accountant FOR SEC USE
] Public Accountant
O Accountanf not resident in United States
or any of its possessions
DO-NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY }
L.50 | 51 [52] 58]
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

S 12

PART lIA
BROKER OR DEALER | N 3 - 00
' THE LOGAN GROUP SECURITIES LU
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND ‘
CERTAIN OTHER BROKERS OR DEALERS ‘
as of (MM/DD/YY)_ DECEMBER 31, 2005 99
SECFLENG, 8-48995 98
Consolidated | 198
Unconsolidatecﬂ | 199
Allowable Non-Allowable Total
ST 1 NS POOoS 18,673 200 $ 18,673 750
2. .Recsivables from brokers or dealers:
A, Clearance aCCOUNt .......ccovivviercviieniransiinsrsniennnis 205 .
B. Other 4,921 300 | $ 550 A 921 810
3. Receivabie from non-CUStOMErS .......c.ccovmveronrenrnls ) 355 | 600 | % i 830
4. Securities and spot commodities
owned at market value:
A Exempted SECUMTIBS ©ocorcrivrniieciiienneinn 418
B. Debt securities .......... 419
C. Options ...o.ceveee
D. Other securities ... 2,764 424
E. Spot commaodities 430 2,764 850
5. Securities and/or other investments -
not readily marketable:
A. Atcosty § 130
B. At estimated fair vallue .......coooooeveeiiciciniine 440 810 860 |
8. Securities borrowed under subordination ‘
agreements and partners’ individual and capital ‘
securities accounts, at market value: 460 630 880"
A. Exempted C ‘
securities $ 150 I
B.. Other .
securities § - 160
7. Secured demand NOES: .....ocoecrvivrrriericneeciirions s 470 640 890
Market value of collateral:
A. Exempted
securities $ 170
B. Other : ’
securities $ I 180
8. Memberships in exchanges:
A. Owned, at :
market  § 190
B. Owned, a1 COSt ...coc.cercverncieviininiciines PR 650
C. Contributed for.use of the company, at
MEFKEE VAIUE ..oovcvrivrisiis s, % 660 900
Investment in and receivables from affiliates,
subsidiaries and associated partnerships ................ e 480 670 910
10. Property, furniture, equipment, leasehold
improvements and rights under lease agr_eements,
at cost-net of accumulated depreciation and
AMOFHZALON L.t s 430 680 |% 920
1. Other assets pre~paid. expense....CRD acct. 535 08 | 735 98 930
- TOTAL ASSETS OO OO 26,358 - 540 | $ 08 740 | § 26,456 940

OMIT PENNIES
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FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA ‘
BROKER OR DEALER : : ‘ asof DECEMBER 31, PO 05
THE LOGAN GRQOUP SECURITIES
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-All. _

Liabilities Liabilities Liabilities Total
13, Bank 10ans Payable ... ..evvereeemrrmereenrerncnrensirereansis $ » 1045) % (12551 8 1470
14, Payable to brokers or dealers: : _

A, Clearance acCOUnt v vcrnnrverinireesseiins 1114 1315 i 1560

B. Other ..ovirimreroniones %o ' 1115 1305 1540
15. Payable to non-customers : 1155 1355 1610
18. Securities sold not yet purchased, ) . : i

at market value .......... U RO , : [1360] 1620
17. Accounts payable, accrued liabilities,

EXPENSES AN OHET .vvvvvevereereesnrie s s 1205 1385 1685
18. Notes and mortgages payable: . : . ‘

A, UNSBCUMED .covrvririrrisrnririsee i 1210 1690

T T OO : 1211]%, [ 1390+, 1700

19.- €. Liabifities subordinated to claims
of general creditors: :
A, Cash BOMMOWINGS: v e e . 1400 1710
1. from outsidersy $ : 970 ’
2. includes equity subordination (15¢3-1(d))
) 1,980

of... $
B. Securities borrowings, at market value ............ : 1410 17201
from outsiders © -~ §___ 990
C. Pursuant to secured demand note i
collateral agreements ............cooveerecverimneenies . [1420 1730
1. from outsiders § - 1000]
2. includes equity subordination (15¢3-1(d})
of ... $ 1010
D. Exchange memberships contributed for ’
use of company, at market valug ... vienne 1430 1740
E. . Accounts and other borrowings not ) .
qualified for net capital purposes ..........coeeireeiae : 1220 : 1440| : 1750
20. TOTAL LIABILITIES covree e s $ 1230 § 1450] $ 1760
. Ownership-Equity
21, G018 PIOPABIOISHID ...evvevovoceesiesees e e essctse et sve st s et e ses s b ab a2 e b b o84 oL 280100 a b s b bRt e bs et sb e s 26,456 1770
22. Partnership (limited partner (8 1020)) : 1780
23. Corporation; - ) : )
AL TPIBTBITBA STOCK 1ovvvvvievvcsee e veristen it et st o bt es e s s bbb 4301 e bbb st 173
B. Common Stock ..cccecinnns OO OO OO DT OOV P TP ST OO URUSTNRTUOOO 1792
C.  AQItIONA] PAIG-IN CAPHAN 1.ov.vsivireierie et e e et ettt s e bbb s bbb b et eb bbb as bt 1793
D. Retained earnings ............. s 1794
B T0MAE it L R8RSR s bbb : 1795
F. 1855 CAPItAl STOCK MM TBASUNY 1vveveercreniioniisiens s it inie sttt conconesmensas s as e ts a1 544t bt se s a1t ae s e ( )| 1796
24. TOTAL QWNERSHIP EQUITY oooeiiirie et et ettt st s e st et a0 bttt $ 26,456 1800
25. . TOTAL LIABILITIES AND QWNERSHIP EQUITY .....coviricrvcinic i osass s ssssssssssan s hessssssssneonss $ 26, 4%6 1810
OMIT PENNIES
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FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER as of DECEMBER 31,
THE LOGAN GROUP SECURITIES :
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition 26,456 3480
2. Deduct ownership equity not aliowable for Net Capital ................. { )| 3490
3. Total ownership equity qualified for Net Captal ..........cveeuiovncrinriivicnnrconnnne 2654565 3500
4. Add: j
A. Liabilities subordinated to ctaims of general creditors allowabie in computation of net €apital ........ccccoervvecrrsniienrionnrinernninian, : 3520
B. Other (deductions) or allowable credits (List) 3525
5. Total capital and allowable subordinated liabilities 3530)
6. Deductions and/or charges:
A. Total non-allowable assets from v
Statement of Financial Condttion (Notes B and C) .......ccoovvvivceriin e, GRS s 3540
B. Secured demand Note GElINGUENCY .vvrveeiscrririnrenrinsiomscoervcneerecnsansorens e e ' 3590
C. Commodity futures contracts and spot commodities — -
PrOPHELary CapIal CRAMGES ..uvvvvriceirinis i ot s sees st ess e snen . 3600
. Other deductions and/or CRAIGES ............ccrerrmrcrinnrisismiis s s eioes 08 3610 ( 98 113620
7. Qther additions and/or allowable CIEAILS (LISE) .o s s s s s bs b s va A s st 3630
8. Net capital before haircuts 0N SECUMLES POSIIONS ....v..covvricrereiierierinn st en st st snsb et eb s b en b et s s ons et sbob s ntenes w$ 26,358 3640
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(f)): .
A. Contractual SeCUMLIES COMMIMEBNLS w.ovvvvuierccrerirminnescnsiemrierinsemesr e insasssssss st ssssessessesone $ 3660
B. Subordinated securities DOFTOWINGS .....vovvcvceirecricnnccinns ettt e ot e rasbensa R ret e 3670
C. Trading and investment securities:
1. Exempted securities 3735
2. Debtsecurities ...ovenee, 3733
3. 0PHONS (.ot R e s 3730
4. Otnersecurities MM...and..egquity.mutual. . funds..... - 330 3734
D, UNAUB CONCBIMIBLION ....cvovvvvericrns ettt bbb bbbt b st 3650
E. OIBE (LIS ooesoccoscvsessosrectsmesessesssessssess st s ses e e es s sns s s esssnssrssninsronie 3736] 330 )f 3740
10. NBECEBIAL oo e e s $_26,028 [3750]
S ' OMIT PENNIES
NET CAPITAL PER FOCUS REPORT FILED FOR THE .
QUARTER ENDING DECEMBER 31, 2005 $ 26,028
NO ADJUSTMENTS -
NET CAPITAL PER DECEMBER 31, 2005 :
AUDITED FINANCIAL STATEMENTS $ 26,028

SEC 1696 (02-03) 7 of 16
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FINANGIAL AND OPERATIONAL COMBINED UNIFORM SlNGLE REPORT
PART lIA

BROKER OR DEALER asof DECEMBER 31 ’
' THE LOGAN GROUP SECURITIES

" COMPUTATION OF NET CAPITAL REQUIREMENT

Part A

11. Minimum net capital required (8%,% 0f N8 19) crivvivvicuiiiiniiiisrr oot st st seen e e e $ 0 3756

12, Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requrrement ’ .
of subsidiaries computed in aCCOrAANCE WIh NOTE (A) ..o et sens s esss s e es bbb " 5,000 3758

13. Net capital requirement (greater of [ine 1101 12) wooeorerveriinnncceencrs . 5.000 3760

14, Excess net capital (1iNg 101855 13) oooveevvcerivorrnerircencnnie v erensicens s 21 028 3770

15, Excess net capital at 1000% (line 10 less 10% of line 18) 26,028 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabitities from Statement of FINANGCIAI CONGION ..........cccooiriirecssrvreseoress oo recoeesesnseesessesseesessessasessmmessesssossessessersssesessnen $ NONE 3790
17. Add: .
A, Drafts for immeOIate CFRAM ........ccovervveiarrconrirensinrenriss e ses et st e sene s % [3800
B. Market vaiue of securities borrowed for which no equivalent value
ISP OF CIEAIEEU ... v sreerre b e bbbt s s e b s $ 3810
C. Other unrecorded amounts (List) . 138201 $ 3830
18. Total agQregate INAEDIBANBSS ..c...ovv. et et e bbb bbbt bbb bbb sssensan b e $ NONE 3840
19. Percentage of aggregate indebtedness to net capital (line 18 <+ BY lNE 10) v e e % 6] 3850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) ..o e e % N/A 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
21, 2% of combined aggregate debit items as showh in Formula for Reserve Requirements pursuant to Rule 15¢3-3
prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries' debits.......... $ 3970
-22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of ]
subsidiaries computed in accordance WIth NOIB (A} ... es s e st ssess st sabts st sss st ansen st % 3880
23. Net capital requirement (greater of line 21 or 22) $ 3760
24, Exeess capital (I8 101888 23) .ovoevirvrvvnnscnrneenibirinminnrsnisenen, . . . - $ 3910
25. Net capital in excess of the greater of:
A. 5% of combined aggregate debit itemS 0F $T120,000 ....cviverrvriiiorensees sttt ses e ss s sesc s ee s $ 3920
NOTES:

(A) The minimum net capital requirement shoutd be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each
subsidiary to be consolidated, the greater of: :
1. Minimum doliar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if alternatlve method is used.

{B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordmat«on agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-allowabte
assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a fist of material non-allowable assets.

SEC 1696 (02-03) 9 of 16
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER
THE LOGAN GRQUP SECURITIES

O ® oo W

Number of months inciuded in this statement 12 3931
STATEMENT OF INCOME (L0SS)
REVENUE '
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an BXCHANTEE .....ovvvrerrivveriieerisroieies oo $ 3935
b, COMMISSIONS ON fiSted OPHON TANSACHONS «..ivvierisie i crcs et st s s e bbb s %5 3938
~¢. Al other securities commissions . mutual....funds and....varJ.ab le.annuities. . 183,972 3939
0. - TOMQl SECUNIES COMMISSIONS ovvcrvurrorsirasaeiessasssns s sevsessas a1 ebas et s e s s 183,972 . 13040
2. Gains or losses on firm securities trading accounts : .
a. From market making in options on @ National SECUNILIES BXCRANGE ............cvverueresversiieisrersnslevress s ssssstenns s ssisessesssessssescsovesseens 3945
D FrOM @l OET LFAGING wovvvvvoomsnesreeerscnres et b s8R0 3949
C. TOMAEGAIN (J0SS) +iuvvrieriienrenminnieriessisears sttt b b e e 1041t R e bbb e 3950
Gains or losses on firm securities investment accounts . 3952
Profit (l0ss) from underwriting and selling groups ...... . % 3955
Revenue from sale of investment company shares ..., 3970
COMMOTILES BVENMUE c.vvvcvvvvcrrvoveesessessssseessnseesesismssssss st snisscnerens 3990
Fees for account supervision, investment advisory and administrative services 3975
QOther revenue 3995
Total revenue 4030
EXPENSES :
10. Salaries and other employment costs for general partners and voting stockholder officers ... TN 4120
11. Other employee cOMPENSAtion and DERETIES ...c.cciviciiiein i e e e e st 4115
12. COMMISSIONS PAIA 10 OtHET DEOKET-BEAIETS ..overvvreerrevsiorerersrsseearsssieeeseseneeerers ebessenstasseseasessermesseesseseeet tasseeents et eessemseeesessresssemsesserseseaeee 4140
13, INEBIBST BXPEISE w..v.vveivesrenirererresees e besceesect s st s s smr o145 b4 e LS04 b 401011 b1 00 2120308551 184S0 R R bR bt 4075
-2, Includes interest on accounts subject to subordmatxon agreemems (4070]
14, REQUIBIOTY TBES AN BXPEIISES ....vvvvevsvessesssasessssoreressenssioresssoneesassonssessonessessonsssssssssssnessssesetoessasstsiensssesstosssonssssomsessoresssesissemmenneeersonee 1,313 4195
15. OUNET EXPENSES ..oocvevrvcrrreos SO TS O ST e 4,864 4100
16, TOMAl BXPENSES .o.vovvveivvieecemerctremimsrn it s e eai s TS O TSSOSO OO O VTR $ 6,177 4200
NET INCOME
17. Income (loss) befare Fedaral i income taxes and items Delow (Item 91888 HEM 16) c.vvvrecvverrcrernrscnrrvnnn e s $ 178,143 4210
18. Provision for Federal income taxes (for parent only) e 14220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above 4222
a. After Federal income taxes of ...... ‘ ' {43381
20. Extraordinary gains (108ses) ........... eyt h bbb et 4224
a. After Federal income taxes of ... ‘ . - 4238)
21. Gumuiative effect of changes in accounting principles ......cococoriveenians T 14225
22. Net income (loss) after Federal income taxes and extraordinary BMS ..........cc.coccccvvvevinenninivinnnssnions s s cnssinenss $ 178,143 4230
MONTHLY INCOME
23. Income (current month only} befare provision for Federal income taxes and extraordinary fBMS ..locvo v fsnnieiscessssan, $ ! 4211 ] :

For the period (MMDDYY) from%1 7 1 /0 5[3837t01 2 /31 /0 5[3933

SEC 1696 (02-03) 11 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
E ' ,

BROKER OR DEALER THE LOGAN GROUP SECURITIES
For the period (MMDDYY) from1/1/05 t612/31/05

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. Balance, DEQINMING Of PEFOT .ovvvvvveerevseeireeriisosemsscrcerisssnissesssescsvismsec e, et e e e $ 24,363 4240
A, NELIMCOME (J05S) ..eesressessisssssssnessescoreescoscasesseessoss onsstesssssiesionsannsssasesnsassnsessessssssass 41401441460 AR R bR r b bbb 178,143 4250
B. Additions (Inciudes non-conforming capital of ... % $ 42621) 4260
€. Deductions {inciudes non-conforming capital of .. RLQPL.LELOL...coerrrcernene $ 176,050 42721) 4270
2. Balance, end of period (From item 1800) ..........c..vrcrrrmrs WIthdrawals ........................................................................... $ 26,456 {4290
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED '
. TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of penod . — '30$_NONE 4300
A. INCreases.... NOME 4310
B.o DBGIBASES ..vvvvvvvevseieresssessasoessessessasesessmsecresssnsceoscassencessessansssesssanssssssassunnassssssnans e s "NONE . 4320
4. Balance, end of period (From item 3520} .....c.ccorrvornn e e et $ NONE _____ [43%0

OMIT PENNIES |
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'FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

2005

PART 1IA
' { DECEMBER 31
BROKER OR DEALER THE LOGAN GROUP SECURITIES asof DECEMBER 31,
'EXEMPTIVE PROVISION UNDER RULE 15¢3-3
24. 1t an exemption from Rule 15¢3-1 is claimed, identify below the section upan which such exémption is based (check one only) .
A. (k)(1)——$§,6(%9a ital categary s Per RUIE 15031 ...ririrrrnisinsisvisisssssscssinns e b e X 4550
B. (k){2)(A) — “Special Account for the Exclusive Benefit of cuStomers” MaiNtained .. .........ccccrvimimsncein s enienns 4560
C. (k{2)(B) — All custamer transactions cleared through another broker-dealer on a fully disclosed basis. T }
Name of clearing firm%, ' 4335 4570
D. (K)(3) — Exempted by order of the Commission (include copy of It ......c.ccorcrrrcrrrensisniin et R _ 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.
Type of Proposed ) Amount to be :
Withdrawal or : Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net - Withdrawal or to
(See below : Qutsider? Capital Value of Maturity Rensw
for code ) - Name of Lender or Contributor {In or Out) Securities) . Date (Yes or No)
% 4600 - ‘ 4807 4602 ‘ 4603 4504 4605
% 4610 2611 __[@12 (3613 4614 [4675]
% 4620] e 4622] - _ [4823 4624 4625
% __[4e30] [4631] (4632 [4633] [4634 [4635]
%s 4640 4641 [4542) 4643 [4644) - [4845]
Total $% 4699

Instructions:

OMIT PENNIES

Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is

_expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including

the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of

bonuses, partners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted

in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS

1.
2.
3.

Equity Capital
Subordinated Liabilities
Accruals
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Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

I have audited the accompanying balance sheet of The Logan Group Securities (a proprietorship),
as of December 31, 2005 and the related statements of income and proprietor's equity and cash
flows for the year then ended. These financial statements are the responsibility of the Company's
management. My responsibility is to express an opinion on these financial statements based on
my audit.

I conducted the audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by Management, as well as evaluating the overall financial statement
presentation. I believe that the audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of The Logan Group Securities as of December 31, 2005, and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Also, I have prepared and examined the supplementary schedules (pages 1 through 7 of Form
X-17a-5(a)) which precede the aforementioned financial statements and this report; and in my
opinion, they present fairly the information included therein in conformity with the rules of the
Securities and Exchange Commission.

silats Retocridis

February 15, 2006




THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

BALANCE SHEET

December 31, 2005

ASSETS

Current Assets
Cash $ 18,673
Commissions receivable 4921
Prepaid expenses 98
Investments 2,764

Total Current Assets $ 26,456
PROPRIETOR’S EQUITY $ 26,456

See accompanying notes and auditor’s report
2-



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)

STATEMENT OF INCOME AND PROPRIETOR'S EQUITY

Year ended December 31, 2005

Commission Income

Expenses
Licenses, regulatory fees and dues
Accounting and auditing fees
Insurance and bond premiums
Bank charges
Total Expenses
Net Income From Operations

Other Income
Interest and dividend income
Total Other Income
Net Income
Proprietor’s Equity, December 31, 2004

Proprietor’s withdrawals

Proprietor’s Equity, December 31, 2005

See accompanying notes and auditor’s report

$ 183,972

1,313
4,006
764
94

6,177

177,795

348

348
178,143
24,363
(176,050)

$ 26,456



THE LOGAN GROUTP SECURITIES
(A PROPRIETORSHIP)
STATEMENT OF CASH FLOWS
Year ended December 31, 2005

Increase (Decrease) in Cash and Cash Equivalents

Cash Flows From Operating Activities
Net income
Adjustments to reconcile net income to net cash provided
by operating activities:
Changes in assets and liabilities:
Decrease in commissions receivable
Increase in prepaid expenses
Total Adjustments
Net Cash Provided By Operating Activities

Cash Flows From Investing Activities
Increase in investments

Net Cash Used By Investing Activities

Cash Flows From Financing Activities
Proprietor’s withdrawals
Net Cash Used By Financing Activities
Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents, December 31, 2004

Cash and Cash Equivalents, December 31, 2005

Supplementary Disclosure of Cash Flow Information

There was no interest paid during the period.

Disclosure of Accounting Policy

For purposes of the Statement of Cash Flows, the Company considers all highly-liquid debt

$ 178,143

7,251
(51)

7,200

185,343

(2,144)
(2,144)

(176,050)

(176,050)
7,149

11,524

$ 18,673

instruments purchased with a maturity of three months or less to be cash equivalents.

See accompanying notes and auditor’s report
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THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2005

Note 1:

Note 2:

Note 3:

Summary of Significant Accounting Policies

The following items comprise the significant accounting policies of the Company. The
policies reflect industry practices and conform to generally accepted accounting
principles.

Company's Activities

The Company is engaged in the sale of variable annuities and mutual funds to
individuals, organizations and businesses in California and Colorado. Commissions are
paid by the issuing companies to The Logan Group Securities.

Operations
The Company’s operations are conducted from the same offices as another proprietorship

owned by the same proprietor. The related proprietorship incurs the burden of
substantially all common general and administrative expenses thereby reducing the
expenses of The Logan Group Securities.

Proprietor’s Salary

No provision has been made for a salary for the sole proprietor.

Income Taxes

No provision has been made for income taxes as the liability, if any, is that of the sole
proprietor.

Investments

The balance is comprised of investments in equity securities mutual funds, at market

value,

Net Capital Requirement

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of
1934, the Company is required to maintain net capital of not less than $5,000. At
December 31, 2005, the Company had net capital of $26,028.



THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)
December 31, 2005

THE LOGAN GROUP SECURITIES does not retain customer funds or customer securities. The
following schedules are inapplicable and thus have not been prepared:

- Computation for Determination of Reserve Requirements pursuant to Rule 15¢3-3
- Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3

- A Reconciliation pursuant to Rule 17a-5(d)(4)
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SUPPLEMENTARY REPORT ON INTERNAL ACCOUNTING CONTROL

Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

I have examined the financial statements of The Logan Group Securities for the year ended
December 31, 2005 and have issued my report thereon dated February 15, 2006. As part of my
examination, I made a study and evaluation of the system of internal accounting control to the
extent I considered necessary to evaluate the system as required by generally accepted auditing
standards and Rule 17a-5 of the Securities and Exchange Commission. This study and evaluation
included the accounting system. The Company is exempt from compliance with Rule 15¢3-3. No
facts came to my attention indicating that the conditions of the exemption had not been complied
with during the period. Rule 17a-5 states that the scope of the study and evaluation should be
sufficient to provide reasonable assurance that any material weakness existing at the date of my
examination would be disclosed. Under generally accepted auditing standards and rule 17a-5, the
purposes of such study and evaluation are to establish a basis for reliance thereon in determining
the nature, timing, and extent of other auditing procedures necessary for expressing an opinion on
the financial statements and to provide a basis for reporting material weaknesses in internal
accounting control.

The objective of internal accounting control is to provide reasonable, but not absolute, assurance
concerning the safeguarding of assets against loss from unauthorized use or disposition and
concerning the reliability of financial records for preparing financial statements and maintaining
accountability for assets. The concept of reasonable assurance recognizes that the cost of a system
of internal accounting control should not exceed the benefits derived and also recognizes that the
evaluation of these factors necessarily requires estimates and judgment by Management.
However, for the purposes of this report under Rule 17a-5, the determination of weaknesses to be
reported was made without considering the practicability of corrective action by Management
within the framework of a cost/benefit relationship.

There are inherent limitations that should be recognized in considering the potential effectiveness
of any system of internal accounting control. In the performance of most control procedures,
errors can result from misunderstanding instructions, mistakes of judgment, carelessness, or other
personnel factors. Control procedures whose effectiveness depends on segregation of duties can
be circumvented by collusion. Similarly, control procedures can be circumvented intentionally by
Management either with respect to the execution and recording of transactions or with respect to
the estimates and judgments required in the preparation of financial statements. Further,
projection of any evaluation of internal accounting control to future periods is subject to the risk
that the procedures may become inadequate because of changes in conditions or that the degree of
compliance with the procedures may deteriorate.



The Logan Group Securities
Supplementary Report on Internal Accounting Control
Page 2

My study and evaluation of the system of internal accounting control for the year ended
December 31, 2005, which was made for the purposes set forth in the first paragraph above, and
would not necessarily disclose all weaknesses in the system that may have existed during the
period, disclosed no weakness that I believe to be material except that substantially all accounting
functions are performed by or supervised by one individual, respectively. This lack of segregation
of duties allows opportunity for accounting improprieties to occur without collusion. Although
not a formal control, the proprietor has full access to all accounting records and is extremely
familiar with the transactions and business activities of the Company.

yilatas Bitocridia

February 15, 2006



