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Information Required of Brokers and Dealers Pursuant to Section 17 of the ‘
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder |
REPORT FOR THE PERIOD BEGINNING __-1/1/2005. AND ENDING 12/31/2005
MM/DD/YY MM/DDAYY

__A. REGISTRANT IDENTIFICATION

NAME OF BROKER.DEALER: . *‘
, OFFICIAL USE ONLY

Monness, Crespi, Hardt & Co., Inc. v

FIRM 1D. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) \

167 Third Avenue \i

(No. and Streer) I

)

Ney York New_ York 10017 i

(=137)] (State) (Zip Code) i

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

a‘a
Nei) Crespi (212) 838-7575
(Area Code — Tdepho?c No.)

B. ACCOUNTANT IDENTIFICATION

i
INDEPENDENT PUBLIC ACCOUNTANT whose opinion-is contained in this Report* ,

Vassallo; Vincent R.
Name — {f Individual, staie last, first, middie name)

, 16 Porter Place. Sea Cliff, New York 11579 |
(Address)

{City) (State) . Zp Code)

CHECK ONE: ' PH@GESSE@

B Certified Public Accountant AP 6?2 2 2@75

O Public Accountant T , : :&
O Accountant not resident in United States or any of its possessions. FE‘“’\JQ ;j&“‘fﬂ'\i

. . INEAUN “‘\4.- .?

FOR OFFICIAL USE ONLY !

i

/2 ]
| % ]
*Claims for exemption from the requirement that the annual report be covered B} ¢ wpz iog o inddpendent public accountant
must be supported by a statement of facts and circumstances relied on as the bi¥ fq epRijox/ See section 240.17a-5(e)(2).

EC 1410 (3-91)
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OATH OR AFFIRMATION “’

1‘1
1, Neil Crespi ‘

, swear {or afﬁrm) that, 10 the

best of my knowledge and belief the accompanying financial statement and supporting schedules pena:rung to the firm of

Monness, Crespi., Hardt & Co., Inc. : , as of
December 31

. 2005, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account ciasmﬁcd\ soley as that of
a customer, except as follows:

4
|
[

//
Il
/n A 4t .
JENN'FER TRAINOR / |
Notary Public, State of New York /7 \
‘o 01TRS013422 Qualifed in Nassay G, )
Commission Expires July 15,2 027 097

T v VT v Signuture ‘ ‘

Titke

i
This report** contains (check all applicable boxes): “
(a) Facing page. : ]
(o) Statement of Financial Condition. . :
(¢) ‘Statement of Income (Loss).

- (d) Statement of ChauzrxixEinaurisk Gomditik Cash Flows _ :
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capiial

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors
{(g) Computation of Net Capital

JO0OROHERHBLR

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. i
(i) Information Relating to the Possession or control Requirements Under Rule }15¢3-3. “\

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule lSc.) 1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect 10 methods of con-
solidation.
(1) An Qath or Affirmation.

i
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the prcwous audit.
Included in Accountants' Certificate

(W]

XKl i

|
il

|
*For conditions of confidential treatment of certain borziom of this filing, see section 240.17a-5(e)(3)

L



UNITED STATES |
SECURITIES AND EXCHANGE COMMISSION

FOCUS REPORT

FORM (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
X-17A-5 ‘ PART lIA

{(Please read Instructions before preparing Form)

This reportis being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) @ 2) Rule 17a-5(b) D:T_f) 3)Rule 17811 ([T 18

4) Special request by designated examining authority CDP__] 5) Other [12'@
NAME OF BRQKER-DEALER Monness, Crespi, Hardt & Co., Inc. '~ SEC.FILENO. v‘
8 21380 ‘w (1)
ADD'RESS O?‘PRI.NCIP L PLAC OF‘B SINESS (D P.0.Box N FIRM 1D NO. [
A E U SS (Do not use P.O. Box No.) ' 13-2878577 @
767 Third Avenue @ FOR PERIOD BEGINNING (MM/DDIYY)
1/1/2005 X 24
No. t
(No. and Stree) AND ENDING (MM/DDTYY)
New York NY 10017 12/31/2005 | {5
(City) {Stale) (Zip Code) ‘
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area code) - Telephone No.
Neil Crespi [39) (212) 838-7575 kil
NAME(S) OF SUBSlDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL U§E
53
B
%)
[38] ‘f (39)
-
DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS ?  YES { 59] NO i—)_(:—‘ﬁ
l ‘ CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT \ r'-.x'-{?']
EXECUTION:

|
The registrantbroker or dealer submitting this Form and its atiachments and the person(s)|by whom
it is executed represent hereby that all information contained therein is \rue, correct and complele
It is understood that all required items, statements, and schedules are considered integral pans of

this Form and {#al/the submisson of any amendment represents that all unamended ilems.. Slalemenls
and schedul remain true, correct and complele as prevxous(y submitied.

Dated th ddy of February 20 06

/.
[T
a7 i

Principal OperaffodsOfficel or Parl er

) ATTENTION - Intentional mlsslatements or omissions of facts constitute Federal
l I Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (@)




VINCENT R. VASSALLO
CERTIFIED PUBLIC ACCOUNTANT -

4

| 16 PORTER PLACE
SEA CLIFF, NEW YORK: 11579
TEL.: (516) 759-1994  FAX: (516) 759-7109

ACCOUNTANTS' CERTIFICATE

Monness, Crespi, Hardt & Co., Inc.
767 Third Avenue
New York, New York 10017

Gentlemen: ﬁ
|

We have examined the Focus Report of Monness, Crespi, Hardt &
Co., Inc. as of December 31, 2005. Our examination was madq in
accordance with generally accepted auditing standards, and accordingly
included a review of the system of internal control and the procedures
for safeguarding securities and such tests of the accounting records
and such other auditing procedures as we considered necessary in the
circumstances, including the audit procedures prescribed by the
Securities and Exchange Commission. As a result of our audi#, we have
concluded that there are no material inadequacies in the system of
internal control and procedures for safe-guarding securities%

In our opinion, the accompanying Focus Report presents fairly the
financial position of Monness, Crespi, Hardt & Co., Inc. as of
December 31, 2005 in the form required by the Securities and!Exchange
Commission in conformity with generally accepted accounting |
principles, consistently applied. ;

|

il
I
P

VoL Vot

CERTIFIED PUBLIC ACCOUNTANT

Sea Cliff, New York
February 24, 2006



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HIA -

A 'BROKER OR DEALER

Monness, Creépi, Hardt & Co.., Inc. N 3 ,

—

10.

11.

12..

. Secured demand notes:

NENRENE

 STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

as of (MMIDDYYy _12/31/05 }; 99
SEC FILE NO.__8-21380Q °. 98
Consolidated : 198
_ Unconsolidaled ¢ | 1388
Allowable ~ Non-Allowsble Tolal

not readily marketable:
A Atcostls
B At estimated fairvalue ...............: .

q

Cash ot $ 23,753 200 ] : $ : ‘23 753 [1 ]
. Receivables from brokers or dealers: ' ‘ : o

A. Clearance aCCOURt . ........oeeeenne. .. ! 1,507,931 285 | - ' ‘ :

B OB ot 758,615{ 300 | 5__ .1 5% 2,266,546 | 810

Receivables from noncustomers............ 355 425,944 800 1 425,944 | 8%

Securities and spot commodities b

owned, at market value: . : ii

A. Exempted Securities . ................... 418 1

B. Debl securities ..o .....ovuurnineenn.., 419 *

C.OPUOAS .« iieeiie et et aaenaans 420

D.Other seCurities .1 ...ovvvviiennnnn. .. 424 ) ;

€ Spo! COMMOGIteSs ..........ccvvvvnnn... ! U
. Securities angor other investments !

430 . @
[ee0 |

. Securities borrowed under su-.~idination

agreements and paitners' indivicual and capi-
tal securities accaunts, at market value:

[440} 610 | ‘ 860
{260 ]

d

A. Exempted

securities $ [ 150 i

B. Other

sacurities '$ 4 J 160 ]

)

d

Market value of collateral:
A. Exempted

securities § [ 170]
B. Other

securities $ [T180 I

. Memberships in exchanges:

A, Owned, at
market © § [ 190 |
B.Owned, atcost .......oovviiiiinnnn.,

C. Contributed for use of the company, at

=

Market VAIUB o .vvrie et e H 660 | {s00 ]
. Investment in and receivables from alfiliates,

subsidiaries and associated partherships. ... . [a80] [s70 | ‘ 910

Property, fumiture, equipment, ieasehold i

improverments and rights under lease agree- \“

ments, at cost-net of accumulated deprecia- :

tion and amontization ................ .. ... 40 265,958 680 {1 265,958 | s20

OUREE @SS . e evver e ter e ennenanns 835 | - 38,380 735 . 38,380 | s
TOTALASSETS ..., 1s 2:290,209 540 | ¢ 730,282 740 | ¢ 3,020,581 | s40

SEC 1696  3of 16

~OMIT PENNIES



FINANCIAL. AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

|
BROKER OR DEALER  Monness, Crespi, Hardt & C., Inc. asof ___12/31/05

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING!
AND CERTAIN OTHER BROKERS OR DEALERS f

LIABILITIES AND OWNERSHIP EQUITY

A.l. Non-A.l
Liabilities Liabilities Liabilities Total
13. Bank10ans Payable. ......cvuenennns, $ 1046 ¢ [1266 |¥s [1a70]
14. Payable to brokers or dealers: :
A. Clearance BCCOMNT . . v ovenreeernnvenn, 1114 1318 ; 1560
C B Other. ettt y 1115 1306 : 1540
15. Payable tO NON-CUSTOMErS. . .. .cvenn. .., 1165 1365 1610
18. Securities sold not yet purchased, ! .
atmarket value .. ..oou i, 1360 T% I 1320!
17. Accounts payable, accrued liabilities, \f
expenses and Other .. ......nuenn.. .. 1,101,358 1208 1385 £1,101,358 [1e8s
18. Notes and mortgages payable:
A Unsecured . oo otttii e 1210 1690
B. SECUrB. .\ .vvviintientranennaein 1211 ¥ ‘ [1390 ) Y, 7%
19. Liabilities subordinated to claims
of general creditors: ‘ ’
A, Cash borrowings: .....ooietivnnranee 750,000 l 1400 l 750,000 l 1710 I
1. from outsiders 3 $ I 70] ! :
2. Includes equity subordination {15¢3-1 (d))
of .... $ | 980' \
B. Sacurities borrowings, at market value:. [1410] ‘ 1720
from outsiders $ F’B_O-] ;
C. Pursuant to secured demand note ‘]
coliateral agreements: .. ..... .. caane 1420 g‘\ 1730
1. from outsider: $ l 1000 l !
2. -Includes equity subordination (15¢3-1 (d)) '
of ... s 1010} ;
D. Exchange memberships contributed for “
use of company, at market value. ....... I 1430 I 1740
E. Accounts and other borrowings not i ‘\
Gualified for net capital purposes ....... 1220 1440 ;‘ 1750
20. TOTAL LIABILITIES .......u... $ 1,101,358 1230 $ 750,000 1450] $ 1,851,358 |1760
: i
Ownership Equity ‘
71, S0lE DIOPIIELOMTIID & vt eeenvnnssesansesossossosssssasssansssessssssnnnesssssnnnnsesesonsnananes ys 1770
2. Partnership {limited partners ............ NS [1020])) 1780
*3. Corporation: ’ “‘
A, Preferredstock .............000vnns e v e e ase st et e ! 19
B COMIMON S10CK « « e vt eeueete v euaaaannennseaenesosesassosesosoenesanesosanssnnsasesaseeanssos . 20,000 |1792
C. AJGITION) DBIT-IN CADITEL o\ ottt syt e s e eeeteesoenesnonesaessonsontensensassstsseesnsenennnsssss 55,000 1793
D R OEINET BB NINGS .« .ttt t et vetanersoseoennsnnneessasonessossseesenannosssousonenanaronnonses 1,094,223 1784
T 0 T O 1,169,223 1796
F. Lo5s CODItAN S1OCK N BrBSUIY . v v oot uvsnnesrsnssasersnnesentoarsonsrnnssne et n e i arrees M : 1796
. TOTAL OWNERSHIP EQUITY ........ reeseseraens Crereeeas Creversreiiiieens Cererreaisirearens $ 1,169,223 |1800
- TOTAL LIABILITIES AND OWNERSHIP EQUITY &\ otrtriinrnrenstnreneerstnensnsesnssseoennes $ 3,020,581 | 1810

! OMIT PENNIES




FINANCIAL AND OPERATIONALngTM'BllANED UNIFORM SINGLE REPORT

BROKER OR DEALER . Monness, Crespi, Hardt & Co., Inc. as of 122 31/05

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition....... PP e e .. 81,169,223 3480
2. Deduct ownership equity not allowable for Net CapIal . ..........uvuueeiiiiieiiieieeiinirinieiiinns. wl _ )] 34%0
3. Total owndrship: equity qualiiied for Net Cap{td e et et ettt e 1:169,223 3500
4. Add: ;‘

. A. Uabllities subordinatedto claims of oenaral creditors allowable in computation of net capital ........... ,750 000 j3s20

B. Other (deductions) or allowable credits (List) ... .. PRI PR S 3525
5. Total capital and aliowable subordinated fiabilities . ................ TP EURPORR s_ 1,919,223 |38

_ 6. Deductions andlor charges: - !

A. Total nonallowable assats from Statement of Financial Condition (Notes B and & 5_730,282 3540 ‘

B. Secured demand note delinquency ............ e e 3580 ﬁ

C. Commodity futures contracts and spot commodities— T - — ‘

DIOPHETAry CADItAl CRATDES . . .\ vvvreeressseeeenennsnnecnnsonneens . ) -1 3600 ,

D. Other deductions and/or Charges .. v .o.veveseeroenrnecnsersnereaenns ‘ 3%10) (730,282 ) 3620
7. Other additions and/or allowable credits (LISt)...............0e e eeeaees T U I 3630
8. Na! capital before haircuts on securities positions. . . . . e e s_1,188,941 3840 |
9. Haircuts on securities (computed, where applicable, pursuant {0 15¢31(N): . i

A. Contraciual securlties COMMIIMANLS . .. ....uveveeareeineetenansannens $ 3660 w

B. Subordinated securities bomowings . ................. B S ‘ 3670 h

C. Trading and Investment securities: ' ‘ )

1. Exempled SECUMNIES . .. ..ottt i iaaeaas BT 3735 !
2 Debtsecunties ...........oiiiiiiiiiiiiiiiieins i " 3733 I
3. 0ptONS ..., e ettt e . 3730 |
4. Other secunlies .............ocevvenrnnns e 3734 ‘j
D. Undue Concentration .. .......ccouvrnnneennn. e 3850
-E Other [Uish) ... e B, e _ sy (| )| 3740
10. Net CaPHAI . ..\ .voeeeeaneeneninens, e R TR . s_1,188,941 3750
! OMIT PENNIES
b
b
I
|
il

. - |
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FINANCIAL AND OPERATIONAL COMB(NED UNIFORM SINGLE REPORT

PART A

IFOIRER OR DEALER

Monness, Crespi, Hardt & Co., Inc

" as of _12/31/05

COMPUTATION OF NET CAPﬂAL REQUIREMENT
Part A

11, Minimum nel .apnal required (625% of line 19} .,

3756

.......... S U PUUPPPPRUR 73,423
2. Minimum dollar net capital requirement of reporting broker or dealer and minimimum net capital requirement l OO 000
of subsidiaries computed in accordance with Note (A) ........ Cierasaas et heeeee e Fererens e $ : ! 3758
12. Net capital requirement (greater of line 13 07 12.......ccvvviiiiiinnnae. e T s 100,000 3760} -
14, Excess nel capital {line 10 less 13)-... ... e e TR S s 1,080,326 j3r70
16, Excezs nel capital at 1000% (ine 10 less 10% of ling 18 .............. N e e $s___1.078,805 |3780
COMPUTATION OF AGGREG_ATE INDEETEDNESS 1
16. Tota Al liabilities from Statement of Financial Condition ..., Tleeeaias e e - 1'901'358 [s70]
17: Add: ‘>
© A Dratts for immediate credit................. P P ¥s [se0]
B. Markat value of securities borrowed for which no equivalent value .
is paid of credited ................ F D S s 3810 ! :
C. Otner unrecorded amounts (List) .............. AU L 380 3 1 3830
12. Total aggregate Indebledness ............ooiiiiiiin i, LA SN Ceeeeeees $ 1, 101 . 358 ]3840
20. Percentage of aggregate indebtedness to net capital (line 19« line 10) ... ...vvreeiieeeenrerneanns s % 93 _|38%0
21. Parcentage of debt to debt-equity total computed in accordance with Rule 15C3-Hd) ..o .vvererenenns. % EN/A 13860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT 1‘
Part B Eﬁ
. . . . |
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule ! o
15¢33 prepared as of the daie of the net capltd computation lncludlnq both brokers or dealers and ) b
consolidated subsidiaries’ debits. . ....... AU e et s N/A [s070]
23. Minimum doliar net capital requirement of reportlng broker or deater and minimum net capital f‘
requirement of subsidiaries computed In accordance with Note {A)...........oveiiiiiiinis e Ls : 3830
24. Net capital ‘requirement (greater of line 22 or 23) ... ....... e s 3760
25, ExCeSS CADItal (1118 10 1088 24) ..\ vv v teee et te et tts e e et et e $ ; 3810
26. Nat capital in excess of the greater of: .
A. 5% of combined aggregate debit items or $120,000 ... ... .iiiiiiennelin, RN ety S N/A @

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capltal requlremem of the repomng broker

dealer and, for each subsidiary 1o be consolidated, the greater o!'
1. Mlnimum dollar nat capital requirement, or

2. 635% ol aggrepate indebtedness or 4% of aggrepate debits if altemative method is used,
. (8)

\

Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordmauon agree-

ments not in satisfactory form -and the market values of memberships in exchanges contributed for use of company (comra to item 1740)

and partners’ securities which were inciuded in non-aliowable assats.

{C) For reports flied pursuant to paragraph (d) of. Ruie 1785, respondent should provide a list of material non-allowable assets,

SEC 169 9of 16



FINANCIAL AND OPERATIONALng_I:_ﬁﬁKJED UNIFORM SINGLE REPORT

BROKER OR DEALER Monness, Crespi, Hardt & Co., Inc

]

For the period (MMDOYY) from 2+ 1/1/05  1as32] g . 12/f31/ 05 3333
Number of months included in this statement 12 3931

STATEMENT OF INCOME (LOSS)

REVENUE ' g e
~‘:',“(;cmrmssmne; . o e f
a. Commissions on transactions in exchange listed equity securllies executed on an exchange ............ H 17, 2;-2 1476 3838
b. Commissions on listed option transactions ............... e e ST A i .. 3838
- €. All other securities COMMISSIONS .\ ... ....ove'...s. S TR U : L 13938
d. Total securities commissions ...... e et et et e et et 1' 3940
2. Gains'or losses on firm securities trading accounts
a From market making in options on a national SECUMLIES BXChANGE ... .uv'eeerrnnnnererrneeeeaenns ' : 3845
b. From ail other trading ...... e e e . 3949'
C. Total ain (108S) .. .o\ iiii e e . [T, [T e : 3950
3. Gains of losses on firm securities investment accounts . .. .. P 13952
4. Profit (loss) from underwriting and SlliNgG GroUPS. . ... v'vuerenerirerinrrnnenns e M 245,025 3955
5. Revenus from sale of'inves\ménl coOmMpPany Shares .....ovveevnneee., e e i 1} 3970
6 COMMOMItes T8VENUE . ... ..\ ieeer e DT DD i 3990
7. Fees for account supervision, mves\mam advisory and admlmslratwe SEIVICES ... e 3875
B OLNEI FBVEBMUE . ..o vtet ettt e e et et e e et e 1,158,356 [3995
9. Total fevenue .. ............ooiiiiil ST s_18,615,857 (4030
EXPENSES ) \‘
10. Salaries and other employment costs for general partners and voting stockholder officers ... .............. 3 21448 000 4120
11. Other employse coMpPansation and BANEHLS . ... .verr'rerrrrneernrees D S -+ 5,910,503 4115
12. Commissions paid to other brokerdealers . ... ... B, i e 1,941,820 4140
13. Interest expense ....... N ke ot e et e ket aa et anaen e ettty 28,996  |4075
& Includes interest on accounts subject to subordination agrsements ..., . _ 20,742 14070} '
14, ReQulalory fEes BNd BXPEMSES ..\ \r.te.sus it ineeneitats it erasne et e an s ine e ia e inees ' : 4195
15. Other expenses ... ... SR 7.813.864 4100
16, TOMal EXPENSES .\ v\ vttt tereseeeennersnnnnanans e PR $.18,143,183 4200
. [
NET INCOME ~ : \
17. Net incoms {loss) before Federal income taxes and items below (Hem Sless Hem 48). ............ovtu ., $ 472,674 4210
18, ProvnsmnforFederaanomelaxes(forparentonly)....,............,............; ................... :'. ‘ 4220
18. Equity in earnmgs (Iosses) of unconsolidated subsidiaries not Included abOYe .................\iiriie... ‘f 42z
4 a After Federal inCOME 1aXES O .. ..\\vvrvnreererrnnennreeierennns 14338 |
22. Extraordinary gains (105588) .............. e e 4224
a. After Federal iNCOME 1aXES Of ..\ .vyeeveurvneeeneeneiaenerennn. | 4239 | \
21. Cumulative effect of changes in accounting principles ..........oovviviiiii e, . . 45

.................................. $ 472,674 | 4230 ]

22, Net income (loss) after Federal income taxes and extraordinary items

. MONTHLY INCOME - ;

............ . N/A [4211]

23. Income (current month only) before pravision for Federal income taxes and extraordinary items

SEC 1696 11 of 16 )



FINANC(AL AND OPERATIONALPIC‘%I#\%LNED UNIFQRM SlNGLE REPORT

I

BROKER OR DEALER Monness, Crespi, Hardt.& Co., Inc. .

For the period (MMDDYY) from __1/1/05 Lo _112/31/05

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period .. ............. S P s_. 696,549 ' 4240
A. Net income (1085).........covvvnnnnnns e T P R P P 472,674 4250
B. Additions (includes non«conionmno capital 6f .....vuu..n.. ,‘ ........... !.s — 142824 ! 4280} .-
C. Deductions (includes nonConforming Capia Of .. ........veeeeriveeees "8 4212 |) 4210} ..

‘?. Balance, end of period {(From item 180Q)

STATEHENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS !

T3 Balance, beginning Of P0G .. ... ittt e e e e i s u$ 750,000 4300
A Increases...............ooiiians e S P ' L 410
B. DBCTBASES . ...\ttt ittt ittt e e e e : 4320
4. Balance, end of period (From itemM 3520) .. v vvureturennentoesrnernteesooeesnenteernneoeeneeenns $ 750,000 J‘m]

OMIT PENNIES

QT 1K0K 11 AF 1K



FINANCIAL AND OPERATIONAL COMBINED UN!FORM SINGLE REPORT

"PART lIA
BROKER OR DEALER Monness, Crespi, Hardt & Co., Inc ~as ot __ 12/31/05
' R - ’ !
Exemplive Provision Under Rule 15¢3-3 ‘l
25. 1f an excemption from Rule 15¢3-1 is claimed, identify below the section upon |
which such exemplion is based (check one oniy) ' ,
© A (k) (1} — $2.500 capital category as per Rule 15¢31 .. ....... .. P f\ ::22 .
B. (k) (2){A) — ~Speciat Account for the Exclusive Benelit of customers” maintained . ........ .. ..... e
C. %) {2) {B) — All customer (ransacliqns cleared through another broker-dealer on a fully disclosed basis |
Name ot clearing firm ! Spear, Leeds & Kellogg fa33s] . .. . X 4570
- D. (k) (3) — Exempted by order of the Commission (include copy of letten . . ... 0. ... ..i. : ‘ 4580
Ownershlp Equity and Subordinated Liabiilties maturing or proposed to be withdrawn within the next six months
- and accruals (as defined below]. which have not been deducted In the compuiation of Net Capital.
b
Amount to be |
Type of Proposed withdrawn (cash (MMDDYY) ! Expect
Withdrawal of Insider or amount andior Net Withdrawal or b 10
Agcrual : Outsider?  Capital Value of Maturity | Renew
{See below for code) © Name ot Lender or Contributor {tn or QuY) Securities) Date ! [Yes or NO)
. i
' (4600 [4601] (4502 ] [4s03] ™ [ 4505 ]
: !
M 4610 4611 4612 4613 4614 4615
- i . .
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MONNESS, CRESPI,

HARDT & CO.,

INC.

RECONCILIATION OF COMPUTATION OF NET CAPITAL
DECEMBER 31, 2005

Line Description

3480 Total ownership
equity

3520 Liabilities
subordinated

3540 Less non-
allowable assets

3750 Net capital

Per Per
Audited Unaudited
Report Report
$1,169,223 81,169,223
750,000 750,000
730,282 738,897
$1,188,941 $1.,180,326

Increase @
(Decrease) |
Net Capital Explanation
‘\
1
|
Year end
$ 8,615 Adjustment

$ 8,615

i
!
i
;



MONNESS, CRESPI, HARDT & CO., INC.

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2005

Increase (Decrease) in Cash

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash
used in operating activities:
Depreciation

Change in assets and liabilities:
(Increase) decrease in:
Receivables from clearing brokers
Receivables from non-customers
Other assets
Increase (decrease) in:
Accounts payable

Net decrease in cash
Cash, beginning of period
Cash, end of period

The accompanying notes are an integral part of this statement.

$ 472,674
80,397

$p7,033
(425,944)
(37,828)

(677,960)

('1,628)
25,381

$ ﬁ23,753

{



Note 1 -

Note 2 -

MONNESS, CRESPI, HARDT & CO., INC. ;
NOTES TO FINANCIAL STATEMENTS \
DECEMBER 31, 2005

Inception of Operations: |

The Company commenced its business operations onﬁFebruary
11, 1977. The Company is a member of the N.A.S.q. and its
principal business consists of being a broker dealer.

Net Capital: i

The Company is a registered broker dealer subjecﬁgto the SEC
uniform net capital rule. This rule requires that the
Company maintains a minimum net capital, as defined, of one-

fifteenth of aggregate indebtedness or $100,000, whichever
is greater.



