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OATH OR AFFIRMATION

I, Marc Rohine , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
THE ROBINS GROUP LLC

, as
of December 31 2005 , are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal ofticer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Notary Public CARMELINA WILLS

NOTARY PUBLIC-OREGON

This report ** contains (check all applicable boxes): COMMISSION NO. 379819
N

(a) Facing Page. ( Sy OMMlSSlONEXPRESMAYﬂ zooa 0
{b) Statement of Financial Condition. =T ==

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
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(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

x (o)Ra2port of independent certified public accountants on Internal

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). Accounting Control
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Morrison & Liebswager, P.C.
Certified Public Accountants

15405 SW 116th Avenue, Suite 105
’King City, OR 97224
Bruce . Morrison Duane G. Liebswager

Report of Independent Certified Public Accountants

Board of Directors
The Robins Group, LLC
Portland, Oregon

We have audited the accompanying statements of financial condition
of The Robins Group, LLC as of December 31, 2005 and 2004, and the
related statements of income, changes in members equity, and cash
flows for the years then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is
to express an opinion on these financial statements based on our
audit.

We conducted our audits in accordance with auditing standards
generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures 1in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. We believe our audit provides a reasonable basis for
our opinion.

In our opinion, the financial statements referred to above, present
fairly, in all material respects, the financial position of The
Robins Group, LLC as of December 31, 2005 and 2004 and the results
of 1ts operations and its cash flows for the years then ended in
conformity with accounting principles generally accepted in the
Unites States of America.

Z}/ﬁorr\\som £ Z]Qﬂwﬁg&d, A C.

Morrison & Liebswager, P.C.
Certified Public Acccuntants

February 8, 2006
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THE ROBINS GROUP, LIC
STATEMENTS OF FINANCIAL CONDITION
December 31, 2005 and 2004

ASSETS

Cash

Receivables from brokers and dealers

Deposits with clearing organizations

Due from parent

Prepaids

Furniture, net of accumulated depreciatiocn
of 35,406 and $4,353

Investment in warrants (at cost)

Total Assets
LIARILITIES AND MEMBERS' EQUITY
Accounts payable and accrued liabilities
Notes payable - Related party

Total Liabilities
MEMBERS' EQUITY

Total Members' Equity

Total Liabilities and Members' Equity

2005 2004

$ 19,404 $ 10,894
74,672 114,789
37,946 27,073
894 0

0 934

1,968 3,022
825 3, 300
$135,709 $160,012
$ 43,130 $ 92,119
25,000 27,000
68,130 119,119
67,579 40,893
67,579 40,893
$135,709 $160,012

See accompanying notes and accountants' audit report.
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THE ROBINS GROUP, LLC
STATEMENTS OF INCOME

For the Years Ended December 31, 2005 and 2004

REVENUES
Commissions
Other
Interest

EXPENSES

Enmployee compensation and taxes
Regulatory fees and assessments
Fidelity and surety bonds
Professional fees

Depreciation and amortization
Rental of office equipment and space
Telephone

Interest expense

Other expenses

NET INCOME, (LOSS)

See accompanying notes and accountants’
4

2005 2004
748,579 $821,726
282,372 13,225
936 163
1,031,887 835,114
866,467 773,312
2,683 7,775
1,550 1,811
39,510 0
1,053 1,053
37,542 33,690
17,434 16,936
4,978 558
33,984 41,553
1,005,201 876,688
26,686 (841,574)

audit report.




THE ROBINS GROUP, LLC

STATEMENTS OF CHANGES IN MEMBERS' EQUITY

Years Ended December 31, 2005 and 2004

Balance at December 31,

2003

Equity Contributions, 2004

Net income (loss), 2004
Balance at December 31,
Net income 2005

Balance at December 31,

See accompanying notes and accountants'

2004

2005

5

audit report.

$40,717
41,750
(41,574)

40,893

26,686

$67,579




THE ROBINS GROUP, LIC
STATEMENTS OF CASH FLOWS
For Years Ended December 31, 2005 and 2004

2005 2004

Increase, (Decrease) in Cash and Cash Equivalents
Cash flows from operating activities:

Cash received from operations $1,072,004 $741,690
Cash paid to suppliers and salaries (1,056,516) (822,066)
Interest paid { 4,978) ( 558)
Net cash provided by, (used in) operating

activities 10,510 ( 80,934)
Cash flows from financing activities:

Ceontributed equity o 41,750
Cash from notes payable ( 2,000) 27,000
Net cash from financing activities { 2,000) 683, 750
Net increase (decrease) in cash and cash

equivalents 8,510 { 12,184)
Cash and cash equivalents at beginning

of year 10,894 23,078
Cash and cash equivalents at end of year S 19,404 510,894

Reconciliation of net income to net cash provide by operating
activities:
Net Income 3 26,686 ($41,574)
Adjustments to reconcile net loss to net
cash used in operating activities:
Amortization and depreciation 1,053 1,053
Change 1in assets and liabilities:
Change in receivables from brokers and

dealers 40,117 ( 93,424
Change due from parent ( 894) 0
Change in deposits with clearing

organizations and prepaids { 9,939) ( 2,9853)
Change in accounts pavyable ( 48,989) 55,964
Write down of investment 2,476 0

( 16,176) ( 39,360)

Net cash provided by, (used in) operating
activities $__ 10,510 ($80,934)

SUPPLEMENTAL DISCLQOSURES:
Noncash investing transactions

write down of investment 3 2,476

Disclosure of accounting policy:
For purposes of the statement of cash flows, the Company considers
cash on hand and cash in bank to be cash equivalent.

See accompanying notes and accountants' audit report.
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THE ROBINS GROUP, LILC
NOTES TO FINANCIAL STATEMENTS
December 31, 2005 and 2004

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PCOLICIES

The Company is an Oregon limited liability company and a registered
broker-dealer in securities approved October 1987, under the
Securities and Exchange Act of 1934, as amended, located in
Portland Oregon. The Company provides research on publicly traded
companies to institutiocnal clients such as investment advisers, for
commissicns and investment banking services to small companies. The
Company 1s exempt from the reserve requirements under SEC Rule
15¢3-3 (k) {(2) (1i), since it does not handle or carry customer
securities and cash.

A  summary o¢f the Company's significant accounting policies
consistently applied 1in the preparation of the accompanying
financial statements follows:

Revenue Recognition

Revenue 1s recorded wupon final «c¢losing of private placement
activities. Commissions are recorded uponh the settlement.

Receivables

Recelvables from brokers or dealers consist of commission’s
receivable and are considered fully collectible.

Securities Valuation
The warrants owned are stated at cost as no market wvalue 1is
determinable at December 31, 2005.

Income Taxes

The limited liability company has elected to be treated as a
partnership for income tax purposes. All tax attributes of the
Company's income or loss are passed through to the members.

Furniture

Furniture 1is carried at cost. Depreciation 1is provided using
straight-line method for financial reporting purposes using an
estimated life of seven years. Depreciation expense amounted to
$1,053 and $1,053 for fiscal years ending December 31, 2005 and
2004 respectively.

Use of Estimates
The ©preparation of financial statements in conformity with
generally accepted accounting principles reguires the members to
make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from
those estimates.




THE ROBINS GROUP, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2005 and 2004

NOTE B - RELATED PARTY TRANSACTIONS

The Company rents 1its space and equipment from a related
corporation. The Company and the related corporation have common
ownership. The agreement states that the affiliate will be
responsible for the general overhead expenses associated with The
Robins Group, LLC which includes, but does not limit to, rent,
utilities, telephone and general office supplies. The Company
charged $28,378 and $28,325 to the related corporation for rent and
general expenses during the years ending December 31, 2005 and
2004. The Company 1is responsible for direct expenses including
annual audit charges and all regulatory fees.

NOTE C - NET CAPITAL REQUIREMENTS

The Company 1s subject to the net capital rule (Rule 15¢3-1), of
the Securities and Exchange Commission. This rule prohibits the
Company from engaging in any securities transaction at a time when
its "aggregate 1indebtedness" exceeds fifteen times its "net
capital" as those terms are defined by the rule. At December 31,
2005, the Company's net capital and required net capital, as
defined, was $63,892 and $5,000 respectively, and its ratio of
aggregate indebtedness to net capital was 1.07 to 1.

NOTE D - NOTE PAYABLE

The Company owes $25,000 to a related party on a demand note with
interest payable 18% annually.




SUPPLEMENTAL INFORMATICON

Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934




Morrison & Liebswager, P.C.
Certified Public Accountants

154055?V116ﬂiﬂymuw,5uﬁe105
King City, OR 97224
Bruce J. Morrison Duane G. Liebswager

Report of Independent Certified Public Accountants
on Supplemental Information Required by SEC Rule 17a-5

Board of Directors
The Robins Group, LLC
Portland, Oregon

We have audited the accompanying financial statements of The Robins
Group, LLC for the years ended December 31, 2005 and 2004 and have
issued our report dated February 8, 2006.

Our audit made for the purpose of forming an opinion on such
financial statements taken as a whole. The information contained in
Schedules 1 and 2 on the following pages 1s presented for purposes
of additional analysis and is not a required part of the basic
financial statements, but 1s supplemental information reguired by
Rule 17a-5 of the Securities and Exchange Commission. Such
information has been subjected to the procedures applied. in the
audit of the basic financial statements and, in our opinion, 1is
fairly stated in all material respects 1n relation to the basic
financial statements taken as a whole.

?howW90“ & QE;QQJ

Morrison & Llebswager,
Certified Public Accountants

February 8, 2006
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THE ROBINS GROUP, LLC
SCHEDULE 1

FINANCIAI, AND OPERATIONAL COMBINED UNIFORM SINGLE REPORTS-PART IIa
FORM X-17A-5 THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION

COMPUTATION OF NET CAPITAL
Years Ended December 31, 2005 and 2004

2005 2004

Members' equity from statement of

financial condition $ 67,579 $ 40,893
Deduct equity not allowable for net capital 0 0
Members' equity qualified for net

capital : 67,579 40,893
Deduction and/or charges:

Furniture, net ( 1,968) ( 3,022)
Warrants and prepaids and due from parent {1,719y ( 4,234)
Net deductions ( 3,687) ( 7,256)
Net Capital $_63,892 $_ 33,637
COMPUTATION OF NET CAPITAL REQUIREMENT
Minimum net capital reguired $_ 4,542 $_ 7,941
Minimum dollar net capital requirement S_ 5,000 $_ 5,000
Excess net capital $ 58,892 $_ 25,696
Excess net capital at 1000% $ 57,078 s 21,725
AGGREGATE INDEBTEDNESS

Items included from statement of financial

condition
Accounts payable and accrued liabilities $ 43,130 $ 92,119
Note payable 25,000 27,000
Total aggregate indebtedness $_68,130 $119,119
Ratio: Aggregate indebtedness to net

capital 1.07 to 1. 3.542 to 1.

11




THE ROBINS GROUP, LLC
SCHEDULE 2

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT - PART IIA
FORM X-17A-5 THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION

RECONCILIATION OF COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
Years Ended December 31, 2005 and 2004

2005 2004

NET CAPITAL

Net capital as of December 31, per

unaudited report filed by respondent $ 63,892 $ 33,636
Adjustments
Rounding 0 1
Net capital at December 31, as adjusted $ 63,892 S 33,637
AGGREGATE INDEBTEDNESS

Total aggregate indebtedness as of

December 31, per unaudited report

filed by respondent $ 68,130 $119,11¢9

Rounding 0 0
Total aggregate indebtedness as of

December 31 $ 68,130 $118,119

12



Morrison & Liebswager, P.C.
Certified Public Accountants

15405 SW 116th Avenue, Suite 105
Kt’ng Ciry, OR 97224
Bruce J. Morrison Duane G. Liebswager

e

Report of Independent Certified Public
Accountants on Internal Accounting Control

Board of Directors
The Robins Group, LLC
Portland, Oregon

We have audited the financial statements of The Robins Group, LLC
for the vyears Decempber 31, 2005 and 2004, and have issued ocur
report thereon dated February 8, 2006. As part of our audit, we
made a study and evaluation of the Company's system of internal
accounting control (which includes the procedures for safeguarding
securities) to the extent we considered necessary to evaluate the
system as required by generally accepted auditing standards. The
purpose of our study and evaluation, which included obtaining an
understanding of the acccounting system, was to determine the
nature, timing and extent of the auditing procedures necessary for
expressing an opinion on the financial statements.

We also made a study of the practices and procedures followed by
the Company in making the periodic computations of aggregate
indebtedness and net capital under rule 17a-3(a) (11) and the
procedures for determining compliance with the exemptive provisions
of rules 15¢3-3. No facts came to our attention that such
conditions for exemption from rule 15¢3-3 had not been complied
with during the vyear. We did not review the practices and
procedures followed by the Company 1in making the quarterly
securities examination, counts, verifications and comparisons and
the recordation of differences required by rule 17a-13 on in
complying with the requirements for prompt payment for securities
under Section 8 of Regulation T of the Board of Governors of the
Federal Reserve System, because the Company does not carry security
accounts for customers or perform custodial functions relating to
customer securities.

The management of the Company is responsible for establishing and
maintaining a system of internal accounting control and the
practices and procedures referred to in the preceding paragraph and
to assess whether those practices and procedures can be expected to
achieve the Commission's above mentioned objectives of a system and
the practices and procedures are to provide management wilith
reasonable, but not absclute, assurance that assets for which the
Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed
in accordance with management's authorization and recorded properly
to permit the preparation of financial statements in accordance
with generally accepted accounting principles.
13
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Because of inherent limitations in any system of internal
accounting control or the practices and procedures referred to
above, errors or irregularities may nevertheless occur and not be
detected. Also, projection of any evaluation of them to future
pericds is subject to the risk that they may become inadequate
because of changes in conditions or that the degree of compliance
with them may deteriorate.

Our study and evaluation made for the limited purpose described in
the first paragraph would not necessarily disclose all material
weaknesses in the system. Accordingly, we dc not express an opinion
on the system of internal accounting contrcl of the Company taken
as a whole. However, our study and evaluation disclosed the
following condition that we Dbelieve results 1in more than a
relatively low risk that errors or irregularities in amounts that
would be material in relation to the financial statements of The
Robins Group, LLC may occur and not be detected within a timely
period. We noted that the Company maintains a limited number of
accounting personnel, thereby resulting in a condition which
precludes adequate segregation of accounting duties, thus causing
inadequate controls over accounting transactions. It is the belief
of management that, in addition to the impracticability of adding
to the staff, management's involvement in the day-to-day business
affairs offsets the lack of internal controls created by an
insufficient number of personnel. This condition was considered in
determining the nature, timing and extent of the audit tests to be
applied in our audit of the 2005 financial statements and this
report does not affect our report on these financial statements
dated February 8, 2006.

We understand that practices and procedures that accomplish the
objective referred to in the second paragraph of this report are
considered by the Commission to be adequate for its purposes 1in
accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not
accomplish such objective in all material respects indicate a
material inadequacy for such purposes. Based on this understanding
and on our study and evaluation, we Dbelieve that the Company's
practices and procedures at December 31, 2005 and 2004, except for
the matter described in the preceding paragraph, meet the
Commission's obJjectives.

This report is intended sclely for the use of management and the
Securities and Exchange Commission and the National Association of
Securities Dealers, Inc. and should not be used for any other
purpose.

(ﬁlpm‘sor\ c‘% :waWﬂ?&% F.C.

Morrison & Liebswager, P.C.
Certified Public Accounts

February 8, 2006
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