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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: T pJTESL ] N TOYESTMETS , TAMC_ | OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
22) VPENSACOLA ROAD
(No. and Street) » »
VEMCE FL VT Y-V
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
RICHAL D F Curc (o | ay | Hdedd-~ 4 ooo

(Arca Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

JERE A. BERKEY , CPA

(Name - {f individual, state last, first, middle name)

SH20o EAcles o7 Cucle ® o6 SARRSOTA, FL 2423

(Addreas) (City) (State) (Zip Code)

CHECK ONE:

W Certified Public Accountant | PROCESSED

O Public Accountant

[0 Accountant not resident in United States or any of its possessions. | APR 1 3 m
FOR OFFICIAL USE ONLY THOMSON
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Q 1C HA eD F C.LA Z'C'1 o , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
TNTES EITY INVESTMEMTS, IrC., as

of OEQCE] mBER. ) ] 20 ©S | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: ' '

v/ g N/

ES(OELT

/C%zfu % % o Title -

Notary Public DIANA L. McCULLOUGH

. . i | 14y COMMISSION # DD 230088
This report ** contains (check all applicable boxes): I O & a7

B/(a) Facing Page. 0N DT FL Notary Discourt Assoc. Co.
(b) Statement of Financial Condition. Vi s
[} (c) Statement of Income (Loss).
= d (d) Statement of Changes in Financial Condition.
(2 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3. .
B/ (i) Information Relating to the Possession or Contro! Requirements Under Rule 15¢3-3.
() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
B/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '
E/(l) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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JERE A. BERKEY, C. P. A.

Certified Public Accountant
5420 Eagles Point Circle, # 106
Sarasota, Florida 34231

TEL (941 )924-6563 FAX (941-927-6893 E-mail jabs 39 @ hotmail.com

To The Board of Directors
Integrity Investments, Inc
Venice, Florida

I have audited the accompanying balance sheet of Integrity Investments, Inc., as of
December 31, 2005, and the related statements of loss and accumulated deficits, and cash
flows for the year then ended. These financial statements are the responsibility of the
company’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

[ conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

An integral part of the audit was to determine if there were any material inadequacies in
the accounting system, internal accounting controls, and procedures for safeguarding
securities and practices and procedures specified in Reg. 240.17a-5. I found no material
inadequacies to exist. There is no need to take any corrective action to remedy any
inadequacies. '

The Company, while registered as a broker-dealer, never handles customer funds or
securities. It is the distributor for the Valiant Funds and also is the investment advisor for
the funds. All customer accounts and securities are handled directly by the funds that
were audited by Price, Waterhouse LLP for the fund year ended August 31, 2005.

As more fully described in Note C ( carrying value of subsidiary ), and Note I (accrual of
audit fees ) to the financial statements, the Company is not in conformity with generally
accepted accounting principles. '



ACCOUNTANT’S AUDIT REPORT
February 17,2006

In my opinion, except for the effects of the preceding notes, the financial statements
referred to above present fairly, in all material respects, the financial position of Integrity
Investments, Inc., as of December 31, 2005, and the results of its operations and cash
flows for the year ended in conformity with generally accepted accounting principles.

The accompanying schedules and information relating to capital and reserve requirements
are presented as supplementary data and have been subject to audit procedures applied in
the basic financial statements. Further supplemental information contained with respect
to condensed financial information of the subsidiary was subject to the same auditing
procedures applied in the audit of the subsidiary financial statements. I did not become
aware of any at should be made to such data.

ere A. Berkey, C. P.
Sarasota, Florida
February 17, 2006




JERE A. BERKEY, C. P. A.

Certified Public Accountant
5420 Eagles Point Circle, # 106
' Sarasota, Florida 34231

TEL (941 )924-6563 FAX (941-927-6893 E-mail jabs 39@ hotmail.com

February 17, 2006

To The Board of Directors
Integrity Investments, Inc.
Venice, Florida

In accordance with your request, I have audited your anti-money laundering procedures
for compliance with regulations regarding those matters. In connection with my audit, [
have not encountered any receipts of cash or foreign currencies, checks or direct wires
going through the company’s accounts. There have been no direct deposits of funds from

clients as all of the investment activity has been made directly into the funds that the
company is respon51ble to oversee. | therefore attest that the company has fully complied
w1th the anti- -money laundering regulations.

ectfully su




