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| OMB APPROVAL
UNITED STATES
SECURITIES AND EXCHANGE COM “MB Number: 32350076
Washington, D.C. 20549 ‘as;  April 30; 2008
: d'a‘ﬁr?g; burden
FORMD »sponse . .. 16.00
NOMCE OF SALE OF SECURITIES N
PURSUANT TO REGULATION D, ‘WLY
SECTION 4(6), AND/OR Senial

UNIFORM LIMITED OFFERING EXEMPT

e - Ly 1)

Deltec Emarging Market Focused Fund, L.P, {The “Issuer) 077130
Filing Under (Check box(es} that apply): [ ] Rule 504 { ] Rule 505 [X] Rule506 [ ] Section4({6} [ ] ULOE
Type of Filing: [ X] New Filing [ } Amendment

A. BASIC IDENTIFICATION DATA l

Enter the information requested about the issuer

Name of Issuer ([ ] checkifthis Is an amendment and name has changed, and indicate change.)

Deitec Emerging Market Focused Fund, L.P.

Address of Executive Offices {Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
645 Fifth Avenue, 18th Floor, New York, New York 10022 212-548-6200

Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
(if different from Executive Offices) Same As Above Same As Above

Brief Description of Business
To Invest in DEMF Master Fund, Ltd., which will invest primarily in equity securities of emerging market issuers,
Type of Business Orpanization

i imi i = e A, -
[) corporation [ X1 limited partnership, already formed [ ] other (please sfé%ﬁb“;USaD
[ } business trust [ ] limiled parinership, to be formed n o~ AROT
Actual or Estimated Date of Incorporation or Qrganization: Month/Year gol® L v e T
022005 [X] Actual [ ] Estimated .
Jurisdiction of Incorporation or Organization:  (Enter two-letter U.S. Postal Service abbraviation for State: THOX SON
CN for Canada; FN for other foreign jurisdiction) DE  FINAMOIAL

GENERAL INSTRUCTIONS

Fodoral:

Whe Must File: All issuers making an offering of securilies in reliance on an exemplion under Regulation D or Section 4{6), 17 CFR 230,501 ot seq. or 15 U.5.C. 77d(5).

When To File: A nolice musl be Bled no later than 15 days after the fAirst sale of securiies in the offering A nolice is deemed filed with the U.5. Secwilios and Exchange Commission
{SEC) on the earlior of tho date it is received by the SEC al the address given below or, it received at thal address afler the date on which it is due, on the data il was malled by United
States rogisterad or cortified mail to that address.

Whera to Fie: 1).5. Secunitios and Exchange Commission, 450 Fifth Streel, N.W., Washington, D.C. 20549,

Copiss Requined. Fiva (5) copies of this notice must be filed with tha SEC, ano aof which must be manually signed. Any copies not manually signed must be pholocopies of lhe manually
signod copy or bear typed or prinled signalures.

information Required: A new filing must contain alt informaltion regquesied, Amendmonts naed anly report the namo of tho issugr and afering, any changes thareto, the information
requasted in Pan C, and any matesial changes fram the information previously supplied in Pans A and B and the Appendix need not be fided with the SEC.,

Filing Fea: Thare is no foderal filing lee.

State:

This notice shall be used to indicate refiance on the Unitorm Limited Oftering Exemption (ULOE) for sates of securities in those slales thal have adopted ULOE and that have adopted this
form. Issuers rolying on ULOE must file a separale nolice with the Securities Administrator in gach $1310 whero sales aro 1o bo, of have becn made. Il b state reguires the payment of o
fes as a precondition to the claim for exemption. a fee in the proper amount shall accompany this form.  This natice shall bo filed in the appropriale stales in accordance with stale faw.
The Appendix to tho notice constitutes a part of this nolice and must be completed.

ATTENTION
Faiiure to file notice In the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file tha appropriate federal
notice will not result in a loss of an avallable stale exemption unless such exemption is predicated on the filing of a federal notice.

Potential persons who are 10 respond lo the collection of informatien contained in this form are not required 10 respond unless the form displays a currently valid OMB control number.
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L A. BASIC IDENTIFICATION DATA

2. Enter the information requasted for the following:
& Each promoter of the issuer, if the issuer has been organized within the past five years;

® Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity

securities of the issuer;

& Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

® Each general and managing partner of partnership issuers.

Check Box{es) that Apply: [ X] Promoter [ ] Beneficial Owner { 1 Executive Officer { ] ODirector [ X]) General and/or
Managing Partner

Full Name {Last name first, if individual)

Deltec Partnors, L.L.C. (the "General Partner”)

Business or Residance Address {Number and Street, City, State, Zip Code)

645 Fifth Avenue, 18th Floor, New York, New York 10022

Check Box(es) that Apply: [ ] Promoter [ ) Beneficial Owner [X] Executive Officer [ ] Director [ ] General andfor
Managing Partner

Full Name (Last name first, if individual}

Byrnes, Arthur E.

Businass or Residence Address (Number and Street, City, State, Zip Code}

c/o Doltoc Partners, L.L.C., 645 Fifth Avenue, 18th Floor, New York, New York 10022

Chetk Box(es) that Apply: [ } Promoter [ ] Beneficial Owner [ X] Executive Officer [ ] Director [ ] General and/or
Managinp Partner

Full Name {Last name first, if individual)

Gordon , John

Business or Residence Address (Number and Street, City, State, Zip Code)

cl/c Deoltec Partners, L.1..C., 645 Fifth Avenue, 18th Floor, Now York, Noew York 10022

Check Box(es) that Apply: [ ] Promoter [ 1 Beneficial Owner [X) Executive Officer [ ] Director { ] General andfor
Managing Partner

Full Name (Last name first, if individual)

Zuppello, Stephen

Business or Residence Address {Number and Street, City, State, Zip Code)

c/o Deltec Partners, L.L.C., 645 Fifth Avenue, 18th Floor, Now York, New York 10022

Check Box(es) that Apply: [ ] Promoter [ X] Beneficial Owner [ ] Executive Officer [ 1 Direclor [ 1 General and/or
Managing Partner

Full Name (Lasl name first, il individual)

The Torrey Global Income Fund LP

Business or Residence Address {Number and Street, City, State, Zip Code)

505 Park Avonuea, New York, Now York 10022

Check Box(es) that Apply: [ ] Promoter [ 1 Beneficial Owner [ ] Executive Officer [ ] Director [ 1 Genseral andfor

Managing Partner

Full Name {Last name first, if individual}

Business or Residence Address (Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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B. INFORMATION ABOUT OFFERING

1. Has the issuer sold, or doas the Issuer intend to sell, to non-accredited investors in this offering? ..............cccoreee. Yes No -
Answer also in Appendix, Column 2, if filing under ULOE. [ | [X]
2. Whatis the minimum investment that will be accapted from any INAIVIBUAIT .......ccveceivei e s $* 250,000
{* Subject to walver by the General Partner of the Issuer.)
3. Does the offering permit joint ownership of 8 Single UNIt? ... s Yes No
txy ]

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the
offering. If a person to be listed is an associated person or agent of a broker or dealer registerad with the SEC
and/or with a state or states, list the name of the broker or deater. If more than five (5) persons to be listed are
associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Full Name {Last name firsl, if individual)
Not applicable.

Business or Residence Address (Number and Street, City, Slate, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check "All States" or check individual States)

[ ] All States
AL ()] AKI[1]1 Az [) ARI[Y cAaI[) coIll] eTl) DEI[]) DCIl) FL L) GAI[] HII[] 1IDI{]
IL[) IN[) IA{) KS [} KY [] watl] MEC(] MO() MA[T]) MI[] MmN [] mMS [] MO []
MT [ ) NE [] N []) NH [ N T]1 MMI[) NYI) NCI) NDI)] OCHI[] OKI[} ORI1 PA [
RI [) sCI[] sD{) TN [} T™TI1} Ur{] VTIIL] VAIL]) Wall Wv [] W[} WYI L] PR [}
Full Name {L.ast name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code}
Name of Associated Broker or Dealer
States in Which Person Listed Has Salicited or Intends to Solicit Purchasers
(Check “All States” or check individual States)
[ ] All States
AL [ AR () AZ (] AR[] ca (] coIll) ct([) DE{] DPC[] FL [} Ga () HI (] ID (]
ILI{Y N [) ITA (L] KS[) Ky [] AT) ME[] MDI[] MA [] MI ([} MN () MS [] MO ()]
Mr [] NEI[] NV (] NH[] NIJ[) NM[) NY[] NCI[] ND[] OH[] OK[] ORI[]) PA T[]
RI [] scl] S (] ™I{[] T™/[) vur() vr(l vAall wn[] WV iE] WI L) WY pE)] PRI[]
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
{Check "All States™ or check individual States)
[ 1 All States
AL {1 AX [] AZ [] AR [] cCcA[]l col[] c¢ri(] D) DCI1 PLI{] GAI[D) HIIL) 1D [
IL[I) IN[] IA L] XS ({} Ky I[] Aa(] ME[] MDI[]) MAI] MI ()] MN [} MS[]) MO L]
MT [ ] NE [] NV I) NHM {1 NIJI] NMI[] NYI[] NCIL} NRIJ] OHI() OQOKI[] ORT[] PA [}
RI L'l sc[l)] s (] TN () TX []) UTI[] VI() VAI[] Wall]l W I[] WL [] WY T[] PRI

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of securities included in this offering and the total amount
already sold. Enter "0 if answer is “none” or “zerp.” If the transaction Is an exchange
offering, check this box D and indicate the columns below the amounts of the securities
offered for exchange and already exchanged.

Type of Security Aggregate Amount Alrgady
Offering Price Sold
os ]
03 9
O Common a Preferred
Convertible Securities (including WaITARIS): .........ccccoviinimrrecernnrerrrn e rese e ssnesssesesreees $ oS 1]
Partnership INTErasts. ... s sesesssssessssmreenenen e § 1,000,000,000{a} $ 9,231,518
OHREE (SPCIY: Joveirivireiciiieitsesesrrsa s e srs s e s s sae s s e saaassams e abassmane e reseensesserassasenrsnsssense 03 0
OB oot e ettt e vesaabr b e et At asotbe seeean et s neemtenen re e s et senteaese s baeen s Enaren $ 1,000,000,000(a) $ 9,231,518
Answer also in Appendix, Calumn 4, if filing under ULOE.
2. Enter the number ¢f accredited and non-accrediled investors who have purchased sacurities
in this offering and the aggregate doilar amounts of their purchases. For offerings under
Rule 504, indicate the number of persons who have purchased securities and the aggregate
dollar amount of their purchases on the total lines. Enter "0” if answer is “none” or “zero.”
Aggregate
Number Doltar Amount
nvestors of Purchases
Accredited Investors TN 1 S 9,231,518
NON-ACCrRTIted INVESIOIS ...ooviiie e s e b eb e sase s e e saras s ss st ann s 0 $ Q
Total (for filings under RUIE 504 ONIY)......c.reireecmrenniecereseisie e esseassenesssassesresressenss N/A [4 N/A
Answer also in Appendix, Column 3, if filing under ULQE.
3. if this fillng is for an offering under Rule 504 or 505, enter the information requested for all
securities sold by the issuer, to date, in offerings of the types indicated, in the twelve (12}
months prior to the first sale of securities in this oflering. Classify securities by type listed in
Part C - Question 1.
Type of offering Type of Dollar Amount
Security Solg
RUIB S0 ...ttt snes e e s s s ne s r et e b e e e e e et e s s et e R ea e et n s n R e a e e NiA $ [}
Regulation A_.............ccccooee N/A $ 0
Rule 504 ..........ooveiecrecrverienens N/A $ 0
Total ... e B, Vetrebb bbb e ba et N/A $ Q9
4. a. Fumish a statement of all expenses in conneclion with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the
issuer. The information may be given as subject to future contingencies. If the amount of an
expenditure is not known, furnish an estimate and check the box to the left of the estimate.
Transfer AQENES FBES ..o i e s s s s s b = 3 0
Printing and ENGraving COSIS .........c.cccveevvrerrinreciinesiesese s eestacensseseseasesesasessssosssssanassaransesessass 1] 3 2,500
Legal Fees. ... & $ 35,000
Accourting FEes........veuernnn, & $ 2,500
Engineening Fees.........vmicni e s &= $ 0
Sales Commissions (specify finders' fees separately)...........c.ccoepnnn & S 0
Other Expenses (identify filing fees S 5,000
LI+ | OO PR SUROOt Feerertanrern ant e arne et easeer e sevet e nereTen & $ 50,000

(a} Open-endad fund; estimated maximum aggregate offering amount.
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

4. b. Enter the difference belwaen the aggregale offering price given In response to Part C -

Question 1 and totat expenses fumished in response to Part C - Question 4.a. This differance is $ 999,950,000
the “adjusted gross procaeds L0 B ISSUBI. ..............oo i rs s e en s nessns
5. indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to ba

used for each of the purposes below. If the amount for any purpose is not known, fumish an

estimate and check the box to the left of the estimate. The total of the payments listed must equal

the adjustmant gross proceeds to the Issuer set forth in response to Part C - Question 4.b above.

Payments to
Officers,
Directors, & Payments to
Affiliates Cthers

SAIANBE ANE 1BBS ....vvvecveerrar i s e e sis e s s s e ane e b ansasa e nsbins $ 0 E []
Purchase Of re@) 1AL ..o sars e sr s e srs e ® $ 0 B® g [1]
Purchase, rental or leasing and installation of machinery and equipment......... ® $ 0 X s 1]
Construction or leasing of pfant buildings and facilities ... ® $ 0 B $ 0
Acquisition of other buslnesses (including the value of securities involved in
this offering that may be used in exchange for the assets or secunities of ® @
another issuer pursuant 10 8 MBMGBM ... ......cevvrneeereerrneiasre e e seesiesrens $ ] $ 1]
Repayment of INeDIEUNESS ... e rainens x $ 0 B s 0
WOMKING GAPHAL..........ococrerrmsonsssonrssseesssonssssesssssessssesnossaronsss ® $ 0 ® s ]
Other (specify): Portfolio Investments X $ 0 ® $ 999,950,000
COIUMN FOMAYS oot eiin et ce e aeren e aare s er e s ran s ns s eareenin = $ 0 @& $ 999,950,000
Total Payments Listed (Column 101815 a00EU) vevennr e = $ 999,950,000

D. FEDERAL SIGNATURE

The issuer has duly caused this notice o be signed by the undersigned duly authorized person. If this notice is fled under Rule 505, the
following signature constitutes an undertaking by the issuer to fumish to the U.S. Securities and Exchange Commission, upon writlen
requesl of its staff, the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b){2) of Rute 502.

Issuer (Print or Type) Signature Date

‘7//4/05'

Daltec Emarging Market Focused Fund, L.P.

"é%fmv fils

Name (Print or Type) ‘ Title of Signer (Prifit o a)
Zuppello, Stephen Managing Membar of the General Partner

ATTENTYION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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