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UNITED STATES

CONFIDENTIAL TREATMENT REQUESTED @Q‘
\J

Report for the Calendar Year or Quarter Ended: March 31, 2005 6\‘2}
Check here if Amendment [ ]; Amendment Number: @(Q
This Amendment (check only one.): [lisa restatement. ‘\

[ ] adds new holdings entries. l\gﬁ&‘
Institutional Investment Manager Filing this Report: ‘ \\V\.v

Name: Deephaven Capital Management LLC
Address: 130 Cheshire Lane, Suite 102, Minnetonka, MN 553035 ‘Q\

Form 13F File Number: 028-06461 A
The institutional investment manager filing this report and the person by whom it is signed hereby represent that the
person signing the report is authorized to submit it, that all information contained herein is true, correct and
complete, and that it is understood that all required items, statements, schedules, lists, and tables, are considered
integral parts of this form.

Person Signing this Report on Behalf of Reporting Manager:

Name: Jim Komn
Title:  Chief Legal Officer

Phone: (952) 249-5538 \/PROCESSED

Signature, Place jand Date of Signing: \ JUL 3 1 2006
< i , , THOMSUN
Minnetonka, Minnesota May 16, 2005SgINANGIAL

Rep// type (check only one.):

X] 13F HOLDINGS REPORT. (Check here if all holimgs of this reporting manager are reported in this
report.)
[] 13F NOTICE. (Check here if no holdings reported are in this report, and all hoidings are reported by other

reporting manager(s).)

[] 13F COMBINATION REPORT. (Check here if a portion of the holdings for this reporting manager are
reported in this report and a portion are reported by other reporting manager(s).)

List of Other Managers Reporting for this Manager: N/A



Form 13F SUMMARY PAGE

Report Summary:

Number of Other Included Managers: 0

Form 13F Information Table Entry Total: 114

Form 13F Information Table Value Total: 3,178,127
(thousands)

List of Other Included Managers: ‘ N/A




€Jo | abed G31SINDIY INFWLVIYL IVILNIAIANOD

0 0 GC6.E INON VIN HS GZ6.€ Sle 80128556V WNOD ONI STVYOILNIIVINGYHC ONIM
0 0 8018 INON VIN HS +8018 999G €015eCceSy NOD dd09 A3aWVNI
0 0 0€509 3INON V/IN HS 0€509 oger £016ECESY WOD d400 d3NWVYNI
0 0 6vo8rle INON V/N HS 6¥08VlC 06Z8¢C SOLIFLOEY WOD dd00 1NIN3 JOOMATIOH
0 0 10046¥1 INON VIN HS 10045Vl 68161 SOLIvIOEY W02 dd0d LNINI GOOMATIOH
0 0 vecoes dINON VIN HS v2Z9tl 195¢€¢ ¢019598¢h V0 dd0D YINH3dIH
0 0 LL18ES INON VIN HS 118§ GZell ¢019598¢Y V1o dd0? VINY3gIH
0 0 60cet INON VIN 1nd 60¢¢El 8¥G1 G668691 0% iNnd dd02 INVAINS
0 0 9186 INON VIN 1Nnd 986 rasi 4% G668691.0v ind dd090 LNVAIND
0 0 6691€£6Y INON VIN HS 669lc6y €S¥POE 50186910% WOO dd400 INVYAIND
0 0 6.E€V0E dNON VY/N HS 6/E€¥0€ 906¥vcC 0186910V NOO ddOd INVAIND
0 0 00L1¥1 3ANON VIN HS 00i4¥L 12801 50186910 [0 dd02 INVAINS
0 0 15089 3INON VIN HS 25089 981e €0189506¢€ WOD dHOO WIHD SIMVYT LVIIO
0 0 v€20S INON VIN HS v€.0S 0€gl £0189506€ WOO ddOD WIHD SIMVT LVIHO
0 0 ovactlie 3NON VIN HS o¥9¢lie vivisi c0199.46.¢ W02 00 3Lamio
0 0 crSiere 3dNON VIN HS Z¥Sleve  6ecect c019946.¢ WOO 00 311319
0 0 10506¢ INON VIN HS 10S06€ IpGLe ¥012/8192 1Nd TIVO VOO | TH AVIHD F01 ANVYD SHIATHA
0 0 86148 INON VIN HS 86148 €roL ¥0L42819C 1N TIVO VINOD |1 TH WVY3HD 301 ANVHO SH3IATHA
0 0 6681521 INON VIN HS 6681521 0¥96 y0£60985¢ WOD ONI X01703718Nn03a
0 0 0vS9.8 INON VIN : HS 0+59./8 6v.9 ¥0€6098GC : WOJD ONI XMO1T03719N0d
0 0 00082 INON VIN HS 0008¢ 0sy ¢01.9096¢¢ W02 ONI O30
0 0 00002 INON VIN HS 0000Z T4 ¢019095¢¢ WOD ONI 034D
0 0 £899¢ IANON VIN HS €899¢ voE [AUTAYAA] ¥4 WOD 11l JNODNI ALTH INOLSHIANHOD
0 0 0¢e9c 3INON V/IN HS 02€9¢ 192 ¢0lLACZ6Le WOD HL INOINI ALTH INOLSHIANHOD
00065659 0 0 INON VIN Ndd 000S559 <2¢S9 SAv.59691 0/9 %006 JLON ONI OVddIHD
00019L O 0 INON VIN N¥d 000194 JASTA Sav.s9691 0/9 %00S'¢ 310N ONI DVddIHD
000851 O 0 3INON VIN Ndd 0008S1 LG4 Sav.Ls969l 0/9 %00S¢ ILON ONI OVddIHO
0 0 000§ IANON VIN HS 0004$ £6e coenesivi M3IN WOD dd00 YINHVYHd JNOIgdVvO
0 0 ooty INON VIN HS 000ty 19¢ coensstivl MIN NOOD dd00 VINHVYHd JWOIqdVO
0 0 G€L2008 INON YIN HS 6£.2008 ¥.€8Gl 101289.¢) WNOD ONI LININ3T SHYSIVYD
0 0 8/2108S INON VIN HS 824/085 9E6¥LL L01489.¢1 WOO ONI LNLN3T SdVS3avO
0 0 00881LYy INON VIN HS 0088l  €G8.L 606/G6100 M3IN NWOD dd00 181V
0 0 oo0cice INON VIN HS 002ic¢ £¢09 6064596100 MIN NOD dd09 181V
0 0 161¢G¢E INON VIN HS 164¢S¢ 9066 601¥21G¥0 NOD ONI S3ATAr MSY
0 0 Si¥9El INON VIN HS G/t9¢l cese 60ivL1G¥0 WOJ ONI SIAIJAr MSY
0 0 £9806¢ INON VIN HS €9806¢ 9Geel 8018¢20¥0 WOD 02 ONINVYD ASOOYY
0 0 ciesli INON VIN HS ¢1e8Ll £818 8018¢¢0v0 WOO 00 ONINVYO ASOOUY
0 0 88V 3NON VIN HS 88¢.v¢ 28604 POLALEYOO NOD ONI HLIV3H 0a3dd0v
0 0 G29961 INON VIN HS 629961 cEL8 POLALEVOO NOJ ONI HL1V3H 0d3400V
INON d3ydvHS 3J10S SHOW ‘osia TIvO NYd LAY Nid (0001$ %) disnd  SSVi0 40 IALIL 43NSSI 40 INVN
Y3HI1O0 "ANI /1Nd [HS 140 SHHS 3NTVA
ALIHOHLNVY ONILOA TVILN3QIINOD
8 NWN100 L NWNT0D 9 NAINT0D S NWN10D ¥ NWINT0D € NIAINT0D ¢ NAN10D 1L NWNT0D

€40 | sbed " OTT AINFWIDVYNVIA TVLIdVYI NIAYHLIAA d31S3NOV3Y LINIWLVYIHL TVIENIAANOD



£ Jo g abed

a31s3No3IY ANFWLVIYL TVILNIAIINOD

0 0 0018S 3NON VIN HS 0018S 1861 801D1€E£69 WOD dd09 3%9d
0 0 00LL€ 3INON VIN HS 00L.€ S9¢lL 80101EE69 WOD dd02 389d
0 0 8160€0C INON VIN HS 8150€0¢ LZci8 G01veeeol WO dd02 SVO B 0 YNILYd
0 0 6.vG6¥1 dANON VIN HS 6.vG6¥1 6186S G01veeeol WOD dd0D Sv9 B O VNILvd
0 0 ¢l169.¢ IANON VIN HS 2/169/€ 02928 L014E€ESH vi0 ONI SHINLYVd 13LX3N
0 0 856806¢€€ 3INON VIN HS 85806Ec 8cevl L014€EEST v 10 ONI SHANLHVYd 13LX3N
0 0 oreZse INON VIN HS 0vZse (4] 2014E€€59 V10 ONI SHINLYVd 131LX3IN
0 0 9rZiore 3NON Y/N HS 9¥¢ioy8 €9/8¢¢C COLNACEESY V10 ONI SNOILVIINNWWNOD T13LX3N
0 0 889/68¢ INON VIN . HS 889.68¢ <¢./0L1 EOINZEES9 v10 ONI SNOILYDINNWINOD T3LX3N
0 0 000EGC 3INON VIN HS 000eG¢  061Z EOINCEESY V0 ONI SNOILYDINNWINOD T3.LX3IN
0 0 8vEV9 3INON VY/IN HS 8¥Ev9 c€eLl €£0238¥2S9 4710 dd400 SM3N
0 0 €GG6€E8 INON V/N HS £556£8 G0crl ¥0138¥259 v 10 dd0d SM3IN
0 0 1961 1€ INON VIN HS 196L1¢E 8.¢S ¥0138¥CS9 v 10 dd0O SM3N
0 0 8v8vee 3INON VIN HS 8¥8¥¢c  v08¢E ¥0138¥259 Y10 dd00 SM3N
0 0 0084y INON VIN HS 008.¢ ity ¢0¢r020¥9 V10 ONI dNOYO SNOYUVIN NYINIAN
0 0 0021 3NON VIN HS 00Z2/1 v.iG1 c02¥020v9 V10 ONI dNOYOD SNOHVIN NVINIAN
0 0 08¢¢ 3NON VIN 1nd 08¢¢ 162 VS6ASLOVI 1ind ONI FHVOHOEHOIIN
0 0 0cLl 3INON V/N ind o0cll 612 ¥S6AS510V9 ind ONI JHVOHOgHOIIN
0 0 1290. 3INON VIN HS 12904 990¢ VOLASLOV9 WOOD ONI 34VOHOaHOIIN
0 0 6le6ly INON VIN HS G6lE6y eyl YOLAGLOV9 NOO ONI JHVYIHO8HOIIN
0 0 88 INON V/N TIVO 88 €ce YO6ASLOP9 1O ONI VYO HO8HOISN
0 0 999 3NON VIN TIvO 999 €ve Y06AG10t9 1Iv0 ONI 3dVOHOGHOIIN
0 0 0696¢Z 3INON VIN HS 05952 8611 101120.€9 NOO ONI OOHVA TTaMTIO TYNOILYN
0 0 0S€61 INON V/IN HS 06E61 06 101120LE9 WOO ONI OOHYA T1IMTI0 TYNOILVYN
0 0 c2o0vLs INON VIN HS ¢co0vlS  0tEvl9 001019165 WOD ONI HIAVIN NAMAT0O OYLINW
0 0 08G/6.1¢ INON VIN HS 086/6.¢ LEVEE 001019166 WO ONIEHIAVA NAMATOO OHLIN
0 0 909veve 3INON V/IN HS 909bcve €42S8 101169296 NOO ONI IO
0 0 8919611 3INON V/N HS 8919611 68162 101169255 WOOD ONt IO
0 0 858G680€ 3INON VIN HS 868680 8€ctll €0181221G WOD 090 S3HO1S 1d3a AVA
0 0 8862¢61 3NON VIN HS 886cc6l 66512 €018.1211S WOD 00 S3HOLS Ld3A AVIN
0 0 00204 3NON VIN HS 00201 8.¢€ €018LLLLS NOD 00 S3HOLS 1Ld3a AV
0 0 0004S 3INON V/IN HS 000.S ¥49¢ 9016+859G WOO dd0D N0 NOHLYHYN
0 0 000e¥y 3INON VIN HS 000ty 8102 9016¥859S5 NOD ddO0 N0 NOHLVYVIN
0 0 6119.¢ 3INON V/IN HS 6119.€ €169¢ 201195¢9S NWOO dNOYO 1HOSIH AVIVANVYIN
0 0 £28¢5¢ 3INON VIN HS £28¢6¢ 1e8li 101295298 WOOD dNOYO LHOSTH AVIVANYIN
0 0 00ce 3INON Y/N HS 002¢ 9¢e 101195¢29S NOD dNOYO 1HOSIH AVIVANYIN
0 0 962¥€0¢ INON V/N HS 962¥€0C €l.¢¢ €0242/655 200°0$ ¥vd WOD ONI S3d HI1LNNH WNNOVYIN
0 0 092051 JINON V/N HS ¥0920G1  10¢ve €02¢42¢26585 <00°0% Hvd WOD ONI ST H3LINNH WANDYA
0 0 5/80G 3INON Y/IN HS G/80§ 1 X44 801285561 WOD ONI STYILNIDOVINHVHG ONI
3INON a3axdvyHS 3108 SHON ‘0sia Ivo Nad LWV Ndd (0001$ %) disND  SSv10 40 J11IL H3NSSI 40 FNYN
d3HLO "ANI /ind /HS HO SHHS JINTVA
ALIHOHLNY ONILOA IVILNIAIANOD

8 NWN100

¢ Jo Z abey

2 NANT0D 9 NWNNTOD

S NWNIO0D ¥ NWNT0D € NWATOO

" 071 INFWNIDOVNVIN TVLIdVI NIAVHIIAA

¢ NNN109

I NWNI00

a31S3IN0IN INIWLYIHL TVIENIAIINOD



£ Jo ¢ ebeq

a31S3NDAY INIFWLVIHL TVILINIAIINOD

0 0 121844748 INON VIN HS €Sivbrl  028PG 02388656 Vo dd03 SSAFUIM NHFLSIM
0 0 862.£01 3INON V/N HS 862801 9.E6€ ¥0Z2388656 v 10 dd0D SSIT1IHIM NYILSIM
0 0 102G0S 3INON VIN HS 202608 cr8ll S0LSYYBe6 WOD 730 ONI XSIA
0 0 16810 IANON V/N HS 1S810¢€ G204 S01Syv8c6 WOD 134 ONI XSIA
0 0 62009S INON VIN HS 620095  v00€L 6019€¥EC6 WOD 00 FHYMLJ0S SYLIHIA
0 0 £v68SY INON VIN HS €¥68GY 25901 6019€¥EC6 WOD 00 FHYMLJ0S SYLIHIA
0 0 0£8€CS INON VIN HS 0€E8t<S 08¢Se 101062416 WOD dd09D 4sn
0 0 ¥Sli6E INON VIN HS vSL16E 11881 101062216 [0 dd0D 4sSn
0 0 L0€91¢ INON VIN HS L0£9l¢ yreel 201682516 NOD dd09 TVOONN
0 0 £02S1L INON VYIN HS €026t. X 4844 201682516 W02 dd0O WYOONN
0 0 g8l INON VIN TvO S8l 296 20668¢516 TIvO dd0d TYOONN
0 0 0LEL INON V/N 1vOo 0/€l 9¢. ¢06682G16 mvo dd0D TVOONN
0 0 0Lv9¥ INON VIN HS 0.v97% 80¢1 LOLMBZS L6 WOO ddOD TVIONVNIZ NVZINN
0 0 Sov61L INON VIN HS S9¥61 90§ 101M82ZS L6 WOJD dd02 TVIONVNIA NVZINN
0 0 0¢¥899 INON VIN HS 0Z+899 €ce9 80G/VZEL6 Y10 WOI1YE01©a31INN
0 0 1£5820¢€ INON VIN HS /£6820¢ 09982 BOS/VCELG V10 WODTYEO0TOATLINN
0 0 12582 3INON VIN HS §1/68¢ 1160¢ y0iLga8lole WOD ONI SANI 3SN3I43a a3 LINN
0 0 62860¢ INON VIN HS 6¢860¢ 90¥G1 01981016 WOO ONI SANI ISN343a A LINN
0 0 000¥SEC INON VIN HS 000¥S€C  6£909 0016€€268 WOO ONI SN Y SAOL
0 0 0009v6 INON VIN HS 0009¥6 69€ve 0016€£€2¢68 WOD ONISN d SAOL
0 0 816¥89¢ INON VIN HS 816¥89¢ 0£9¢6 €01£9€/98 WOD ONI SAS V1VQa QUVONNS
0 0 L0961G1 INON VIN HS L0961S1 9¢vis €01£9£/98 NOD ONI SAS V.1V QHVONNS
0 0 656¢¢E ANON VIN TWo 6562¢€ 906 0061902S8 Tvo ddO0 LNIdds
0 0 L0vee dNON VIN 1IVO L0vce 919 006190¢58 TIvO dHOD LNI-dS
0 0 GlEL 3NON VIN MvOo SlEl (431 006190258 TIvO ddOO LNIHdS
0 0 €166 INON VIN TIvO €165 18 006190258 1IV0 dd00 INIHdS
0 0 6.1 INON V/IN 1IvO 611 SvS 006190258 TIvO dd00 INIHdS
0 0 Gcol INON VIN TvO Geol 414 006190258 TIvVO dd00 LNIYdS
0 0 orey INON V/N TIVO ovey 16S 006190268 TIWvO dd00 INIAdS
0 0 G186 INON VIN TvO G18G L0v 006190258 TIvO dd0D LNI-AdS
0 0 16869 INON VIN HS 16899 €8¢ voLGlELLS WOJD ONI HOOVHd3S
0 0 5807 INON VIN HS ¢s80v Syee Y0IGlELLS NOD ONI HOOVHd3s
0 0 eve 3INON V/IN 1o £v6 1E9 v0651€L18 10 ONI HOOVHd3S
0 0 (472 INON VIN 1IvO [4%3 3174 v0651€218 1vO ONI HOOVddES
0 0 682611 INON VIN HS 682611 seet 60108Z19. WOO ONIMILTY
0 0 69116 INON VYIN HS 69.16 0e0l 601082192 WOD ONIMALIY
INON d3axuvHS 3I10S SUON osia TIvVO Nd LNV Ndd (0001$%) diSNDO  SSVY10 40 Il HINSS! 40 INVN
H3IHLO ‘ANI /1nd /HS J0 SHHS INIVA
ALIMOHLINY ONILOA IVILNAAIINOD
8 NWN10D L NWNTOD 9 NAINTOD S NWNTOD ¥ NWNTOD € NWNTOD ¢ NWNT00 I NWRNT00

€ 10 € abed

"0 LNIWIOVNVN TVLIdVO NIAVHLIZA

Q31S3INDIY ININLYIYL TVILNIAIANOD




