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Series 2005-1

GE-WMC Asset-Backed Pass-Through Certificates

This material has been prepared for information purposes to support the promotion or marketing of the transaction or matters addressed herein. It is not a solicitation of any offer to buy or
sell any security or other financial instrument or to participate in any trading strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It
was prepared by Morgan Stanley sales, trading, banking or other non-research personnel, This material was not intended or written to be used, and it cannot be used by any taxpayer, for
the purpose of avoiding penalties that may be imposed on the taxpayer under U S. federal tax laws. Each taxpayer should seek advice based on the taxpayer’s particular circumstances

from an independent tax advisor. Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this
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MORGAN STANLEY
Securitized Products Group

September 19%, 2005

MorganStanley

Approximately $998,275,000

GE-WMC Asset-Backed Pass-Through Certificates, Series 2005-1

GE-WMC Mortgage Securities, L.L.C.

Depositor

Litton Loan Servicing LP

Servicer

Transaction Highlights

Bala vel entchmark
A-l Floater 230,365,000 AAA/A2VAAA 2307249 2.10/2.24 1-88/1-190 2325% 1 Mo. LIBOR
A-2a Floater 350,000,000 AAA/Aad/AAA 1.00/1.00 0.97/0.97 1-26/1-26 23.25% 1 Mo. LIBOR
A-2b Floater 122,000,000 AAA/Aa/AAA 3.00/3.00 2.80/2.80 26-58/26- 58 23.25% 1 Mo. LIBOR
A-2c Floater 86,693,000 AAA/Aaa/AAA 6.5477.82 5.68/6.53 58 -88/58 - 188 23.25% 1 Mo. LIBOR
M-1 Floater 39,068,000 AA+/Aal/AA+ 5.09/5.63 4.51/4.87 44-88 /44 - 171 19.45% 1 Mo. LIBOR
M2 Floater 35,469,000 AA+/ALIAAF 5.01/5.54 444/4.80 42-88/42 - 164 16.00% 1 Mo. LIBOR
M-3 Floater 24,160,000 AA/AG/AA 4.97/5.49 441/4.75 41-88/41-157 13.65% 1 Mo. LIBOR
M-4 Floater 17,477,000 AA/AT/AA 4957545 437/4.70 40 - 88/40 - 151 11.95% 1 Mo. LIBOR
M-S Floater 17,992,000 AAJAAA- 493 /541 435/4.67 39-88/39-146 10.20% | Mo. LIBOR
M-6 Floater 15,421,000 A+/A3IA+ 4.92/5.38 433/4.64 39-88/39 - 140 8.70% | Mo. LIBOR
B-1 Floater 16,450,000 A/Baal/A 491/533 426/4.53 38-88/38 - 135 7.10% 1 Mo. LIBOR
B-2 Floater 11,823,000 A-/Baa2/A- 490/5.28 4723/4.48 38-88/38-127 5.95% 1 Mo. LIBOR
B-3 Floater 11,823,000 BBB+/Baa3/BBB+ 4907523 4.18/4.38 38-88738-120 4.80% ] Mo. LIBOR
B4 Floater 9,253,000 BBB-/Bal/BBB 489/5.15 4.05/4.21 37-88/37-112 350% 1 Mo. LIBOR
B-S Floater 10,281,000 BBB-/Ba2/BBB- 4.88/5.04 4.04/4.14 37-88/37-105 2.90% 1 Mo. LIBOR

Notes: (1) Certificates are priced to the 10% optional clean-up call.

(2) Based on the pricing prepayment speed. See details below.
(3) Assumes pricing at par.
(4) Bond sizes subject to a variance of plus or minus 5%.

Depositor:
Originator:

Servicer:

Swap Counterparty:

Trustee and Swap

Administrator:

Co-Lead Managers:

Co-Managers:

GE-WMC Mortgage Securities, L.L.C.
WMC Mortgage Corp.

Litton Loan Servicing LP

[TBD]

The Bank of New York

Morgan Stanley (structuring lead), Merrill Lynch (joint lead)
Credit Suisse First Boston, Goldman, Sachs & Co. and Lehman Brothers

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Rating Agencies:
Offered Certificates:

Class A Certificates:
Group I Certificate:

Group II Certificates:

Class A Certificate
Group:

Subordinate
Certificates:

Non-Offered
Certificates:

Trust Tax Status:. .
ERISA Eligibility:

SMMEA Eligibility:

Expected Closing
Date:

Cut-Off Date:
Distribution Dates:
Final Scheduled
Distribution Date:
Minimum

Denomination:

Due Period:

Prepayment Period:

Interest Accrual
Period:

Mortgage Loans:

Group I Mortgage
Loans:

Standard & Poor’s, Moody’s Investors Service and Fitch Ratings.

The Class A-1, A-2a, A-2b, A-2¢, M-1, M-2, M-3, M-4, M-5, M-6, B-1, B-2, B-3, B-4, and B-5
Certificates.

The Class A-1, A-2a, A-2b and A-2c¢ Certificates.

The Class A-1 Certificate.

The Class A-2a, Class A-2b and Class A-2¢ Certificates.

The Group I Certificate and Group II Certificates, as applicable.

The Class M-1, M-2, M-3, M-4, M-5, M-6, B-1, B-2, B-3, B-4, and B-5 Certificates.
The Class P, C, R and R-X Certificates

The trust will be established as one or more REMICs for federal income tax purposes.

The Certificates are expected to be ERISA eligible, except that before the termination of the swap, the
Certificates may be subject to certain investor-based qualifications.

The certificates will not constitute “mortgage related securities” for purposes of SMMEA

September 28™ 2005 through DTC and Euroclear or Clearstream. The Certificates will be sold without
accrued interest.

September 1, 2005

The 25™ of each month, or if such day is not a business day, on the next business day, beginning October
25, 2005.

For all Offered Certificates, the Distribution Date occurring in October 2035.

The Offered Certificates will be issued and available in denominations of $25,000 initial principal
balance and integral multiples of $1 in excess of $25,000; provided that the Offered Certificates must be
purchased in minimum total investments of $100,000 per class.

For any Distribution Date, the period from and including the second day of the month immediately
preceding the month in which that Distribution Date occurs to and including the first day of the month in
which that Distribution Date occurs

For any Distribution Date, the period from and including the day after the Determination Date in the
calendar month preceding the calendar month in which such Distribution Date occurs (or, in the case of
the first Distribution Date, from and including September 1, 2005) to and including the Determination
Date in the calendar month in which such Distribution Date occurs. The “Determination Date”, with
respect to any distribution date will be the fifteenth day of the month in which the distribution date
occurs or, if the fifteenth day is not a business day, on the immediately preceding business day.

The interest accrual period for the Offered Certificates with respect to any Distribution Date will be the
period from and including the previous Distribution Date (or, in the case of the first Distribution Date,
the Closing Date) to and including the day prior to that Distribution Date (on an actual/360 day count
basis). : )

The mortgage loans included in the trust will be adjustable and fixed rate sub-prime residential, first-lien
and second-lien mortgage loans.

Approximately $300.2 million of Mortgage Loans with original principal balances that conform to the
original principal balance limits for one- to four-family residential mortgage loan guidelines for
purchase by Fannie Mae and Freddie Mac.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Group II Mortgage
Loans:

Pricing Prepayment
Speed:

Credit Enhancement:

Credit Enhancement
Percentage:

Stepdown Date:

Trigger Event:

Delinquency Trigger
Event:

Approximately $727.9 million of Mortgage Loans with original principal balances that may or may not
conform to the original principal balance limits for one- to four-family residential mortgage loan
guidelines for purchase by Fannie Mae and Freddie Mac.

Fixed Rate Mortgage Loans: CPR starting at approximately 4% CPR in month 1 and increasing to
23% CPR in month 16 (19%/15 increase for each month), and remaining at 23% CPR thereafter

ARM Mortgage Loans: 28% CPR

The Offered Certificates will be credit enhanced by:

1) Net Swap Payments (if any) received from the Swap Counterparty,

2) Net Monthly Excess Cashflow from the Mortgage Loans,

3) 2.90% overcollateralization (funded upfront). On and after the Stepdown Date, so long as a Trigger
Event is not in effect, the required overcollateralization will equal 5.80% of the aggregate principal
balance of the Mortgage Loans as of the last day of the applicable Due Period, subject to a 0.50%
floor, based on the aggregate principal balance of the Mortgage Loans as of the cut-off date, and

4) Subordination of distributions on the more subordinate classes of certificates (if applicable) to the
required distributions on the more senior classes of certificates.

For any Distribution Date and each class of certificates, the percentage obtained by dividing (x) the sum
of the aggregate Certificate Principal Balance of each class of Subordinate Certificates with a lower
payment priority (after taking into account all distributions of principal payable on such Distribution
Date) plus the overcollateralization amount for such Distribution Date by (y) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period (after giving effect to
scheduled payments of principal due during the related Due Period, to the extent received or advanced
and unscheduled collections of principal received during the related Prepayment Period).

The later to occur of:

(x) The earlier of:
(a) The Distribution Date occurring in October 2008; and .
{b) The Distribution Date following the Distribution Date on which the aggregate balance of the

Class A Certificates is reduced to zero; and

(y) The first Distribution Date on which the Credit Enhancement Percentage for the Class A Certificates
(calculated for this purpose only without taking into account payments of principal on the
certificates on such Distribution Date and using the overcollateralization amount as of the prior
distribution date) is greater than or equal to approximately 46.50%.

Either a Delinquency Trigger Event or a Cumulative Loss Trigger Event.

A Delinquency Trigger Event is in effect on any Distribution Date if on that Distribution Date the 60
Day+ Rolling Average (the rolling 3 month average percentage of Mortgage Loans that are 60 or more
days delinquent) equals or exceeds a given percentage (specified below) of the prior period’s Credit
Enhancement Percentage for the most senior class of certificates then outstanding:

If any Class A Certificate remains outstanding 34.40%
On and after the Class A Certificates pay off 41.10%

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Cumulative Loss
Trigger Event:

Initial Subordination
Percentage:

Optional Clean-up
Call:

Stepup Coupons:

Group I Certificate
Pass-Through Rate:

Group II Certificates
Pass-Through Rate:

Subordinate Pass-
Through Rate:

Loan Group I Net
WAC Pass-Through
Rate:

A Cumulative Loss Trigger Event is in effect on any Distribution Date if the aggregate amount of
realized losses incurred since the Cut-Off Date throﬁgh the last day of the related Prepayment Period
divided by the aggregate Stated Principal Balance of the Mortgage Loans as of the Cut-Off Date exceeds
the applicable percentages described below with respect to such Distribution Date:

Months 25- 36 1.40% for the first month, plus an additional 1/12th of 1.75% for each
month thereafter (e.g., 2.275% in Month 31)

3.15% for the first month, plus an additional 1/12th of 1.80% for each
month thereafter (e.g., 4.050% in Month 43)

4.95% for the first month, plus an additional 1/12th of 1.40% for each
month thereafter (e.g., 5.650% in Month 55)

6.35% for the first month, plus an additional 1/12th of 0.75% for each
month thereafter (e.g., 6.725% in Month 67)

Months 37- 48

Months 49- 60

Months 61- 72

Months 73- thereafter 7.10%
Class A: 23.25%
Class M-1: 19.45%
Class M-2: 16.00%
Class M-3: 13.65%
Class M-4: 11.95%
Class M-5: 10.20%
Class M-6: 8.70%
Class B-1: 7.10%
Class B-2: 5.95%
Class B-3: 4.80%
Class B-4: 3.90%
Class B-5: 2.90%

At its option, the Servicer may purchase all of the Mortgage Loans (and properties acquired on behalf of
the Trust) when the Mortgage Loans remaining in the Trust, as of the last day of the related Due Period,
have been reduced to less than or equal to 10% of the aggregate principal balance of the Mortgage Loans
as of the Cut-off Date.

For all Offered Certificates the coupon will increase after the optional clean-up call date, should the call
not be exercised. The applicable fixed margin will increase by 2x on the Class A Certificates and by
1.5x on all other Certificates after the first Distribution Date on which the Optional Clean-up Call is
exercisable.

The Class A-1 Certificate will accrue interest at a variable rate equal to the least of (i) one-month
LIBOR plus [] bps ([] bps after the first Distribution Date on which the Optional Clean-up Call is
exercisable), (ii) the Loan Group I Maximum Cap Rate and (jii) the Loan Group I Net WAC Pass-
Through Rate.

The Class A-2a, A-2b and A-2¢ Certificates will accrue interest at a variable rate equal to the least of (i)
one-month LIBOR plus [] bps ([] bps after the first Distribution Date on which the Optional Clean-up
Call is exercisable), (ii) the Loan Group II Maximum Cap Rate and (iii) the Loan Group I Net WAC
Pass-Through Rate.

The Subordinate Certificates will accrue interest at a variable rate equal to the least of (i) one-month
LIBOR plus the related margin (which related margin will increase after the first Distribution Date on
which the Optional Clean-up Call is exercisable), (ii) the Maximum Cap Rate and (iii) the Net WAC
Pass-Through Rate.

For any Distribution Date, a per annum rate equal to the weighted average of the interest rates for each
Group I Mortgage Loan (in each case, less the applicable Expense Fee Rate) then in effect at the
beginning of the related Due Period less the Swap Payment Rate, adjusted, in each case, to accrue on the
basis of a 360-day year and the actual number of days in the related Interest Accrual Period,

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Loan Group I Net
WAC Pass-Through
Rate:

Net WAC Pass-
Through Rate

Loan Group I
Maximum Cap Rate:

Loan Group II
Maximum Cap Rate:

Maximum Cap Rate:

Expense Fee Rate:

Swap Payment Rate

Net WAC Rate Carry
Forward Amount:

For any Distribution Date, a per annum rate equal to the weighted average of the interest rates for each
Group Il Mortgage Loan (in each case, less the applicable Expense Fee Rate) then in effect at the
beginning of the related Due Period less the Swap Payment Rate, adjusted, in each case, to accrue on the
basis of a 360-day year and the actual number of days in the related Interest Accrual Period.

For any Distribution Date, a per annum rate (subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period) equal to the weighted average (weighted on the basis of
the results of subtracting from the aggregate principal balance of each loan group the current aggregate
Certificate Principal Balance of the related Class A Certificates) of the Loan Group I Net WAC Pass-
Through Rate and the Loan Group II Net WAC Pass-Through Rate.

For any Distribution Date, the weighted average of the maximum interest rates for each Group [
Mortgage Loan (in each case, less the applicable Expense Fee Rate) then in effect at the beginning of the
related Due Period plus, an amount, expressed as a percentage, equal to a fraction, the numerator of
which is equal to the Net Swap Payment made by the Swap Counterparty and the denominator of which
is equal to the aggregate principal balance of the Mortgage Loans, adjusted, in each case, to accrue on
the basis of a 360-day year and the actual number of days in the related Interest Accrual Period.

For any Distribution Date, the weighted average of the maximum interest rates for each Group II
Mortgage Loan (in each case, less the applicable Expense Fee Rate) then in effect at the beginning of the
related Due Period plus, an amount, expressed as a percentage, equal to a fraction, the numerator of
which is equal to the Net Swap Payment made by the Swap Counterparty and the denominator of which
is equal to the aggregate principal balance of the Mortgage Loans, adjusted, in each case, to accrue on
the basis of a 360-day year and the actual number of days in the related Interest Accrual Period.

For any Distribution Date, a per annum rate (subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period) equal to the weighted average (weighted on the basis of
the results of subtracting from the aggregate principal balance of each {oan group the current aggregate
Certificate Principal Balance of the related Class A Certificates) of the Loan Group I Maximum Cap
Rate and the Loan Group II Maximum Cap Rate.

The sum of the servicing fee rate and the trustee fee rate.

For any Distribution Date, a fraction, the numerator of which is any Net Swap Payment or Swap
Termination Payment (other than a Swap Termination Payment resulting from a Swap Provider Trigger
Event) owed to the Swap Counterparty for such Distribution Date and the denominator of which is the
Stated Principal Balance of the Mortgage Loans at the beginning of the related due period, multiplied by
12.

With respect to any Distribution Date and any class of Class A and Subordinate Certificates, the sum of
(i) the excess, if any, of (x) the amount of interest such class of certificates would have accrued for such
Distribution Date had the applicable Pass-Through Rate not been subject to the related Loan Group I Net
WAC Pass-Through Rate, the Loan Group II Net WAC Pass-Through Rate, or the Net WAC Pass-
Through Rate, as applicable, over (y) the amount of interest such class of Certificates accrued ftr such
Distribution Date at the related Loan Group I Net WAC Pass-Through Rate, the Loan Group 1T Net
WAC Pass-Through Rate, or the Net WAC Pass-Through Rate, as applicable, and (ii) the undistributed
portion of any related Net WAC Rate Carry Forward Amount from the prior Distribution Date together
with interest accrued on such undistributed portion for the most recently ended Interest Accrual Period
at the related Pass-Through Rate without giving effect to the related Net WAC Pass-Through Rate.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Interest Distributions
‘on Offered
Certificates:

On each Distribution Date and after payments of servicing and trustee fees and other expenses of the
trust, including any Net Swap Payments and any Swap Termination Payment not triggered by a swap
provider trigger event owed to the Swap Counterparty, interest distributions on the Offered Certificates
will be made in the following amounts and in the following order of priority:

(i) From that portion of the Interest Remittance Amount attributable to the Group I Mortgage Loans:

a) first, to the Class A-1 Certificate, the Interest Distribution Amount and any Interest Carry
Forward Amount for such class; and

b) second, concurrently, to the Class A-2a, Class A-2b and Class A-2¢ Certificates, pro rata, any
Interest Distribution Amount or Interest Carry Forward Amount for such classes remaining
undistributed on that Distribution Date;

(ii) From that portion of the Inferest Remittance Amount attributable to the Group II Mortgage Loans:

a) first, concurrently, to the Class A-2a, Class A-2b and Class A-2c Certificates, pro rata, the
Interest Distribution Amount and any Interest Carry Forward Amount for such classes; and

b) second, to the Class A-1 Certificate, any Interest Distribution Amount or Interest Carry
Forward Amount for such class remaining undistributed on that Distribution Date;

{iii) From the Interest Remittance Amount remaining:

a) To the Class M-1 Certificates, its Interest Distribution Amount;
b) To the Class M-2 Certificates, its Interest Distribution Amount;
¢) To the Class M-3 Certificates, its Interest Distribution Amount;
d) To the Class M-4 Certificates, its Interest Distribution Amount;
e) To the Class M-5 Certificates, its Interest Distribution Amount;
f) To the Class M-6 Certificates, its Interest Distribution Amount;
g) To the Class B-1 Certificates, its Interest Distribution Amount;
h) To the Class B-2 Certificates, its Interest Distribution Amount;
i) To the Class B-3 Certificates, its Interest Distribution Amount;
j) Tothe Class B-4 Certificates, its Interest Distribution Amount; and
k) To the Class B-5 Certificates, its Interest Distribution Amount.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading

strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Principal On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect,
Distributions on the available distribution amount remaining after swap payments and interest distributions have been
Offered Certificates:  made will be distributed in respect of principal in the following amounts and order of priority:

O @

)

(i) (a)

(b)

(iif)

(iv)

to the Class A-1 Certificate, the Group I Principal Distribution Amount, until the Certificate
Principal Balance thereof has been reduced to zero; and

from any remaining Group I Principal Distribution Amount, sequentially, to the Class A-2a,
Class A-2b and Class A-2¢ Certificates (after the distribution of the Group II Principal
Distribution Amount as provided in clause (ii) below), in that order, until their respective
Certificate Principal Balances have been reduced to zero; provided, however, that with respect
to distributions on any Distribution Date pursuant to this clause (b) on which the aggregate
Certificate Principal Balance of the Subordinate Certificates has been reduced to zero and the
Overcollateralization Amount for such Distribution Date is equal to or less than zero, any
remaining Group 1 Principal Distribution Amount for that Distribution Date to be distributed to
the Group II Certificates will be distributed, concurrently, to the Class A-2a, Class A-2b and
Class A-2c Certificates, pro rata, based on their respective Certificate Principal Balances;

sequentially, to the Class A-2a, Class A-2b and Class A-2c Certificates, in that order, the
Group II Principal Distribution Amount, until their respective Certificate Principal Balances
have been reduced to zero; provided, however, that with respect to distributions on any
Distribution Date pursuant to this clause (ii) on which the aggregate Certificate Principal
Balance of the Subordinate Certificates has been reduced to zero and the Overcollateralization
Amount for such Distribution Date is equal to or less than zero, the Group II Principal
Distribution Amount for that Distribution Date to be distributed to the Group II Certificates
will be distributed concurrently to the Class A-2a, Class A-2b and Class A-2¢ Certificates, pro
rata, based on their Certificate Principal Balances; and

from any remaining Group Il Principal Distribution Amount, to the Class A-1 Certificate (after
the distribution of the Group I Principal Distribution Amount as provided in clause (i) above),
until the Certificate Principal Balance thereof has been reduced to zero;

sequentially to the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5 and Class M-6
Certificates, in that order, the Principal Distribution Amount remaining until their respective
Certificate Principal Balances have been reduced to zero; and

sequentially to the Class B-1, Class B-2, Class B-3, Class B-4 and Class B-5 Certificates, in
that order, the Principal Distribution Amount remaining, untif their respective Certificate
Principal Balances have been reduced to zero.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Principal
Distributions on
Offered Certificates
(cont):

On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in
effect, the available distribution amount remaining after swap payments and interest distributions have
been made will be distributed in respect of principal in the following amounts and order of priority:

O @

(b)

(i) ()

(b)

(iii)

(@)

&

(vi)

(vii)

(viii)

to the Class A-1 Certificate, the lesser of (A) the Group I Senior Principal Distribution Amount
and (B) the Group I Principal Distribution Amount, until the Certificate Principal Balance
thereof has been reduced to zero;

sequentially, to the Class A-2a, Class A-2b and Class A-2¢ Certificates (after the distribution of
the Group II Principal Distribution Amount as provided in clause (ii) below), in that order, the
lesser of (A) any remaining Group I Principal Distribution Amount and (B) the Group II Senior
Principal Distribution Amount that remains undistributed, until the respective Certificate
Principal Balances thereof have been reduced to zero; provided, however, that with respect to
distributions on any Distribution Date pursuant to this clause (i) on which the aggregate
Certificate Principal Balance of the Subordinate Certificates has been reduced to zero and the
Overcollateralization Amount for such Distribution Date is equal to or less than zero, any
remaining Group I principal distribution amount for that Distribution Date to be distributed to
the Group II Certificates will be distributed, concurrently, to the Class A-2a, Class A-2b and
Class A-2c¢ Certificates, pro rata, based on their respective Certificate Principal Balances; and

sequentially, to the Class A-2a, Class A-2b and Class A-2c¢ Certificates, in that order, the lesser
of (A) the Group II Senior Principal Distribution Amount and (B) the Group II Principal
Distribution Amount, until their respective Certificate Principal Balances have been reduced to
zero; provided, however, that with respect to distributions on any Distribution Date pursuant to
this clause (ii)(a) on which the aggregate Certificate Principal Balance of the Subordinate
Certificates has been reduced to zero and the Overcollateralization Amount for such
Distribution Date is equal to or less than zero, the Group II principal distribution amount for
that Distribution Date to be distributed to the Group II Certificates will be distributed,
concurrently, to the Class A-2a, Class A-2b and Class A-2c Certificates, pro rata, based on
their respective Certificate Principal Balances;

the lesser of (A) any remaining Group II Principal Distribution Amount and (B) the Group I
Senior Principal Distribution Amount that remains undistributed, to the Class A-1 Certificate,
(after the distribution of the Group I Principal Distribution Amount, as provided in clause (i)(a)
above), until the Certificate Principal Balance thereof has been reduced to zero;

to the Class M-1 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class M-1 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

to the Class M-2 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class M-2 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

to the Class M-3 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class M-3 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

to the Class M-4 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class M-4 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

to the Class M-5 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class M-5 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

to the Class M-6 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class M-6 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;
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Principal Distributions on  (ix) to the Class B-1 Ccrtiﬁcates, the lesser of the remaining Principal Distribution Amount and the

Offered Certificates Class B-1 Principal Distribution Amount, until the Certificate Principal Balance thereof has
(cony): been reduced to zero;
(x) to the Class B-2 Certificates, the lesser of the remaining Principal Distribution Amount and the

Class B-2 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

(xi) to the Class B-3 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class B-3 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero;

(xi1) to the Class B-4 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class B-4 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero; and :

(xiii)  to the Class B-5 Certificates, the lesser of the remaining Principal Distribution Amount and the
Class B-5 Principal Distribution Amount, until the Certificate Principal Balance thereof has
been reduced to zero.

Allocation of Net Monthly For any Distribution Date, the available distribution amount remaining after swap payments, interest
Excess Cashflow: distributions and principal distributions have been made will be distributed in the following amounts and
order of priority:

(i) to the Class M-1 Certificates, the related Interest Carry Forward Amount;

(i) to the Class M-1 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(iii) to the Class M-2 Certificates, the related Interest Carry Forward Amount;

(iv) to the Class M-2 Certificates, the related Allocated Realized Loss Reimbursement Amount;

) to the Class M-3 Certificates, the related Interest Carry Forward Amount;

(vi) to the Class M-3 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(vii)  to the Class M-4 Certificates, the related Interest Carry Forward Amount;

(viii)  to the Class M-4 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(ix) to the Class M-5 Certificates, the related Interest Carry Forward Amount;

(x) to the Class M-S Certificates, related Allocated Realized Loss Reimbursement Amount;

(xi) to the Class M-6 Certificates, the related Interest Carry Forward Amount;

(xii)  to the Class M-6 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(xiii)  to the Class B-1 Certificates, the related Interest Carry Forward Amount;

(xiv)  to the Class B-1 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(xv) to the Class B-2 Certificates, the related Interest Carry Forward Amount;

(xvi)  to the Class B-2 Certificates, the related Allocated Realized Loss Reimbursement Amount;

{xvil) to the Class B-3 Certificates, the related Interest Carry Forward Amount;

(xviii) to the Class B-3 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(xix)  to the Class B-4 Certificates, the related Interest Carry Forward Amount;

(xx)  to the Class B-4 Certificates, related Allocated Realized Loss Reimbursement Amount;

(xxi)  to the Class B-5 Certificates, the related Interest Carry Forward Amount;

(xxii) to the Class B-5 Certificates, the related Allocated Realized Loss Reimbursement Amount;

(xxiii) to the net WAC Carry Forward reserve account for payment of the following
amounts:concurrently, any Net WAC Rate Carry Forward Amount to the Group I Certificates,
and any Net WAC Rate Carry Forward Amount to the Group II Certificates; and sequentially,
to Classes M-1, M-2, M-3, M-4, M-5, M-6, B-1, B-2, B-3, B-4, and B-5 Certificates, in that
order, any Net WAC Rate Carry Forward Amount for such classes;

(xxiv) to the Swap Counterparty, any Swap Termination Payment owed to the Swap Counterparty,
triggered by a Swap Counterparty trigger event pursuant to the swap agreement

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
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Swap Payment Priority:

Swap Payment
Allocation:

Interest Remittance
Amount:

Interest Distribution
Amount:

Under the swap agreement, the trust will be obhgated to pay an amount equal to {4.37%] per annum on
the lesser of (i) the notional amount as set forth in the swap agreement and (ii) the aggregate outstanding
Certificate Principal Balance of the Offered Certificates on the related Distribution Date and the trust
will be entitled to receive from the Swap Counterparty an amount equal to one-month LIBOR on the
lesser of (i) the notional amount as set forth in the swap agreement and (ii) the aggregate outstanding
Certificate Principal Balance of the Offered Certificates on the related Distribution Date, until the swap
agreement is terminated. Only the net amount of the two obligations will be paid by the appropriate
party (“Net Swap Payment”). All net payments payable by the trust under the swap agreement including
any swap termination payment payable by the trust will be deducted from the available distribution
amount before distributions to certificateholders, except for certain swap termination payments resulting
from an event of default by or certain termination events with respect to the Swap Counterparty as
described in the prospectus supplement, and deposited by the trustee into the Swap Account. All
payments received by the trustee form the Swap Counterparty will be deposited into the Swap Account.
All amounts on deposit in the Swap Account on each Distribution Date will be distributed by the swap
administrator on that Distribution Date after all other distributions have been made in the following
amounts and order of priority:

6)] to the Swap Counterparty, any Net Swap Payment owed to the Swap Counterparty pursuant to
the swap agreement for such Distribution Date;

(i} to the Swap Counterparty, any Swap Termination Payment owed to the Swap Counterparty not
due to a swap provider trigger event pursuant to the swap agreement and not previously paid by
the trust;

(ii1) pro rata, based on amounts due, to the Class A-1, A-2a, A-2b and A-2c Certificates, any Interest
Distribution Amounts and Interest Carry Forward Amounts, to the extent not yet paid

(iv) sequentially to the Class M-1, M-2, M-3, M-4, M-5, M-6, B-1, B-2 B-3, B-4, and B-3
Certificates, in that order, the Interest Distribution Amount and Interest Carry Forward Amount
for that class, to the extent not yet paid;

v) to be paid as principal, in accordance with the principal distribution rules in effect for such
Distribution Date, as needed to maintain the Overcollateralization Target Amount;

(vi) concurrently, to the Class A-1, A-2a, A-2b and A-2c Certificates, any Net WAC Rate Carry
Forward Amount for such Class, up to their respective Swap Payment Allocation, to the extent
not yet paid;

(vii) sequentially, to the Class M-1, M-2, M-3, M-4, M-5, M-6, B-1, B-2 B-3, B-4, and B-5
Certificates, any Net WAC Rate Carry Forward Amount for such Class up to the respective
Swap Payment Allocation, to the extent not yet paid,;

(viil)  concurrently to Class A Certificates, Class M Certificates, and Class B Certificates, any unpaid
Net WAC Rate Carry Forward Amount, pro rata based on such unpaid amounts;

(ix) sequentially to the Class M-1, M-2, M-3, M-4, M-5, M-6, B-1, B-2, B-3, B-4, and B-5
Certificates the Allocated Realized Loss Reimbursement Amount for such class, to the extent
not yet paid; and

(x) to pay any swap termination payment to the Swap Counterparty, to the extent the termination is
due to a default on the part of the Swap Counterparty.

For a given Class of Certificates outstanding, a pro rata share of the amounts received by the trust from
the Swap Counterparty (if any), based on the outstanding Certificate Principal Balance of that Class on
the related Distribution Date.

For any Distribution Date, the portion of available funds for such Distribution Date (net of payments due
under the swap agreement including any swap termination payment payable by the trust, except for
certain swap termination payments resulting from an event of default by or certain termination events
with respect to the Swap Counterparty as described in the prospectus supplement) attributable to interest
received or advanced on the Mortgage Loans.

For any Distribution Date and each class of Certificates, equals the amount of interest accrued during the
related interest accrual period at the related Pass-Through Rate, reduced by any prepayment interest
shortfalls and shortfalls resulting from the application of the Servicemembers Civil Relief Act or similar
state law allocated to such class.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
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Interest Carry Forward

Amount:

Principal Distribution
Amount:

Principal Remittance
Amoun{:

Group I Principal
Distribution Amount:

Group II Principal
Distribution Amount:

Net Monthly Excess
Cashflow:

Overcollateralization
Increase Amount:

Overcollateralization
Reduction Amount:

Overcollateralization
Target Amount:

Group I Senior Principal

Distribution Amount:

For any Distribution Date ‘an,d each class of Certificates, will be the amount, if any, by which the Interest
Distribution Amount for such class of certificates for the immediately preceding Distribution Date
exceeded the actual amount distributed on such Certificates in respect of the Interest Distribution
Amount on such immediately preceding distribution date, together with any Interest Carry Forward
Amount with respect to such certificates remaining unpaid from the previous distribution date plus
interest accrued thereon at the related Pass-Through Rate on such certificates for the most recently ended
Interest Accrual Period.

On any Distribution Date, the sum of (i) the Principal Remittance Amount for such Distribution Date, (ii)
the amount of any Overcollateralization Increase Amount for such Distribution Date; minus (iii) the
amount of any Overcollateralization Reduction Amount for such Distribution Date.

On any Distribution Date, the portion of available funds for such Distribution Date (net of payments due
under the Swap Agreement including any swap termination payment payable by the trust, except for
certain swap termination payments resulting from an event of default by or certain termination events
with respect to the Swap Counterparty as described in the prospectus supplement, in excess of the
Interest Remittance Amount for such Distribution Date) attributable to principal received or advanced on
the Mortgage Loans.

That portion of the Principal Distribution Amount attributable or allocated to the Group I Mortgage
Loans.

That portion of the Principal Distribution Amount attributable or allocated to the Group II Mortgage
Loans.

For any Distribution Date is the amount of funds available for distribution on such Distribution Date less
(a) the sum for such Distribution Date of the aggregate of the Interest Distribution Amounts payable to
the holders of the offered certificates on that Distribution Date, the Principal Remittance Amount for that
Distribution Date and any amounts payable to the Swap counterparty on that Distribution Date prior to
distributions to certificateholders plus (b) any Overcollateralization Reduction Amount for that
Distribution Date. '

For any Distribution Date, the lesser of (a) the amount by which the Overcollateralization Target Amount
for that Distribution Date exceeds the overcollateralization amount for that Distribution Date and (b) the
Net Monthly Excess Cashflow for that Distribution Date.

For any Distribution Date, means, the lesser of (i) the amount by which the overcollateralization amount
for that Distribution Date exceeds the Overcollateralization Target Amount for that Distribution Date and
(i1) the Principal Remittance Amount for that Distribution Date.

For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to approximately 2.90% of
the aggregate principal balance of the mortgage loans as of the cut-off date, (ii) on or after the Stepdown
Date, provided a Trigger Event is not in effect, the greater of (x) approximately 5.80% of the then current
aggregate outstanding principal balance of the mortgage loans as of the last day of the related Due Period
(after giving effect to scheduled payments of principal due during the related Due Period, to the extent
received or advanced, and unscheduled collections of principal received during the related Prepayment
Period) and (y) approximately $5,140,449 or (iii) on or after the Stepdown Date and if a Trigger Event is
in effect, the Overcollateralization Target Amount for the immediately preceding Distribution Date.

For any Distribution Date, an amount equal to the excess of (x) the aggregate Certificate Principal
Balance of the Group I Certificates immediately prior to such Distribution Date over (y) the lesser of (A)
the product of (i) approximately 53.50% and (ii) the aggregate principal balance of the Group I Mortgage
Loans as of the last day of the related Due Period and (B) the excess, if any, of the aggregate principal
balance of the Group I Mortgage Loans as of the last day of the related Due Period over $1,500,751.
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strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
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Group II Senior Principal
Distribution Amount:

Class M-1 Principal
Distribution Amount:

Class M-2 Principal
Distribution Amount:

Class M-3 Principal
Distribution Amount:

Class M-4 Principal
Distribution Amount:

For any Distribution Date, an amount equal to the excess of (x) the aggregate Certificate Principal
Balance of the Group II Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (i) approximately 53.50% and (ii) the aggregate principal balance of the Group 11
Mortgage Loans as of the last day of the related Due Period and (B) the excess, if any, of the aggregate
principal balance of the Group II Mortgage Loans as of the last day of the related Due Period over
$3,639,698.

For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
amount equal to the lesser of (A) the Certificate Principal Balance of the Class M-1 Certificates
immediately preceding such Distribution Date and (B) an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date) and (ii) the Certificate
Principal Balance of the Class M-1 Certificates immediately prior to such Distribution Date over (y) the
lesser of (a) the product of (i) approximately 61.10% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period and (b) the excess, if any, of the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period over $5,140,449,

For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
amount equal to the lesser of (A) the Certificate Principal Balance of the Class M-2 Certificates
immediately preceding such Distribution Date and (B) an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date) and (iii) the Certificate Principal Balance of
the Class M-2 Certificates immediately prior to such Distribution Date over (y) the lesser of (a) the
product of (i) approximately 68.00% and (ii) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period and (b) the excess, if any, of the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period over $5,140,449.

For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
amount equal to the lesser of (A) the Certificate Principal Balance of the Class M-3 Certificates
immediately preceding such Distribution Date and (B) an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date) and (iv) the Certificate Principal Balance of the Class M-3
Certificates immediately prior to such Distribution Date over (y) the lesser of (a) the product of (i)
approximately 72.70% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day
of the related Due Period and (b) the excess, if any, of the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period over $5,140,449.

For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
amount equal to the lesser of (A) the Certificate Principal Balance of the Class M-4 Certificates
immediately preceding such Distribution Date and (B) an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date) and (v) the Certificate Principal Balance of the Class M-4 Certificates immediately
prior to such Distribution Date over (y) the lesser of (a) the product of (i) approximately 76.10% and (ii)
the aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period and (b)
the excess, if any, of the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period over $5,140,449.
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Class M-5 Principal For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an

Distribution Amount: amount equal to the lesser'of (A) the Certificate Principal Balance of the Class M-5 Certificates
immediately preceding such Distribution Date and (B) an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v) the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date) and (vi)
the Certificate Principal Balance of the Class M-5 Certificates immediately prior to such Distribution
Date over (v) the lesser of (a) the product of (i) approximately 79.60% and (ii) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period and (b) the excess, if any, of
the aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period over

$5,140,449.
Class M-6 Principal For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
Distribution Amount: amount equal to the lesser of (A) the Certificate Principal Balance of the Class M-6 Certificates

immediately preceding such Distribution Date and (B) an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v) the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date), (vi) the
Certificate Principal Balance of the Class M-3 Certificates (after taking into account the payment of the
Class M-5 Principal Distribution Amount on such Distribution Date) and (vii) the Certificate Principal
Balance of the Class M-6 Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (i) approximately 82.60% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the excess, if any, of the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period over $5,140,449.

Class B-1 Principal For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an

Distribution Amount: amount equal to the lesser of (A) the Certificate Principal Balance of the Class B-1 Certificates
immediately preceding such Distribution Date and (B), an amount equal to the excess of (x) the sum of
(i) the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v} the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date), (vi) the
Certificate Principal Balance of the Class M-5 Certificates (after taking into account the payment of the
Class M-5 Principal Distribution Amount on such Distribution Date), (vii) the Certificate Principal
Balance of the Class M-6 Certificates (after taking into account the payment of the Class M-6 Principal
Distribution Amount on such Distribution Date) and (viii) the Certificate Principal Balance of the Class
B-1 Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately 85.80% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day
of the related Due Period and (B) the excess, if any, of the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period over $5,140,449.
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Class B-2 Principal
Distribution Amount:

Class B-3 Principal
Distribution Amount:

For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
amount equal to the lesser of (A) the Certificate Principal Balance of the Class B-2 Certificates
immediately preceding such Distribution Date and (B, an amouut equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v) the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date), (vi) the
Certificate Principal Balance of the Class M-5 Certificates (after taking into account the payment of the
Class M-5 Principal Distribution Amount on such Distribution Date), (vii) the Certificate Principal
Balance of the Class M-6 Certificates (after taking into account the payment of the Class M-6 Principal
Distribution Amount on such Distribution Date), (viii) the Certificate Principal Balance of the Class B-1
Certificates (after taking into account the payment of the Class B-1 Principal Distribution Amount on
such Distribution Date) and (ix) the Certificate Principal Balance of the Class B-2 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i) approximately
88.10% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the related
Due Period and (B) the excess, if any, of the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period over $5,140,449,

For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an
amount equal to the lesser of (A) the Certificate Principal Balance of the Class B-3 Certificates
immediately preceding such Distribution Date and (B, an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v) the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date), (vi) the
Certificate Principal Balance of the Class M-5 Certificates (after taking into account the payment of the
Class M-5 Principal Distribution Amount on such Distribution Date), (vii) the Certificate Principal
Balance of the Class M-6 Certificates (after taking into account the payment of the Class M-6 Principal
Distribution Amount on such Distribution Date), (viii) the Certificate Principal Balance of the Class B-1
Certificates (after taking into account the payment of the Class B-1 Principal Distribution Amount on
such Distribution Date), (ix) the Certificate Principal Balance of the Class B-2 Certificates (after taking
into account the payment of the Class B-2 Principal Distribution Amount on such Distribution Date) and
(x) the Certificate Principal Balance of the Class B-3 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) approximately 90.40% and (ii) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period and (B) the excess, if any, of
the aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period over
$5,140,449.
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Class B-4 Principal For any Distribution Dateon or after the Stepdown Date and on which a Trigger Event is not in effect, an

Distribution Amount: amount equal to the lesser of (A) the Certificate Principal Balance of the Class B-4 Certificates
immediately preceding such Distribution Date and (B, an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v) the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date), (vi) the
Certificate Principal Balance of the Class M-5 Certificates (after taking into account the payrent of the
Class M-5 Principal Distribution Amount on such Distribution Date), (vii) the Certificate Principal
Balance of the Class M-6 Certificates (after taking into account the payment of the Class M-6 Principal
Distribution Amount on such Distribution Date), (viii) the Certificate Principal Balance of the Class B-1
Certificates (after taking into account the payment of the Class B-1 Principal Distribution Amount on
such Distribution Date), (ix) the Certificate Principal Balance of the Class B-2 Certificates (after taking
into account the payment of the Class B-2 Principal Distribution Amount on such Distribution Date), (x)
the Certificate Principal Balance of the Class B-3 Certificates (after taking into account the payment of
the Class B-3 Principal Distribution Amount on such Distribution Date) and (xi) the Certificate Principal
Balance of the Class B-4 Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (i) approximately 92.20% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the excess, if any, of the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period over $5,140,449.

Class B-5 Principal For any Distribution Date on or after the Stepdown Date and on which a Trigger Event is not in effect, an

Distribution Amount: amount equal to the lesser of (A) the Certificate Principal Balance of the Class B-5 Certificates
immediately preceding such Distribution Date and (B, an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
payment of the Class A Principal Distribution Amount on such Distribution Date), (ii) the Certificate
Principal Balance of the Class M-1 Certificates (after taking into account the payment of the Class M-1
Principal Distribution Amount on such Distribution Date), (iii) the Certificate Principal Balance of the
Class M-2 Certificates (after taking into account the payment of the Class M-2 Principal Distribution
Amount on such Distribution Date), (iv) the Certificate Principal Balance of the Class M-3 Certificates
(after taking into account the payment of the Class M-3 Principal Distribution Amount on such
Distribution Date), (v) the Certificate Principal Balance of the Class M-4 Certificates (after taking into
account the payment of the Class M-4 Principal Distribution Amount on such Distribution Date), (vi) the
Certificate Principal Balance of the Class M-5 Certificates (after taking into account the payment of the
Class M-5 Principal Distribution Amount on such Distribution Date), (vii) the Certificate Principal
Balance of the Class M-6 Certificates (after taking into account the payment of the Class M-6 Principal
Distribution Amount on such Distribution Date), (viii) the Certificate Principal Balance of the Class B-1
Certificates (after taking into account the payment of the Class B-1 Principal Distribution Amount on
such Distribution Date), (ix) the Certificate Principal Balance of the Class B-2 Certificates (after taking
into account the payment of the Class B-2 Principal Distribution Amount on such Distribution Date), (x)
the Certificate Principal Balance of the Class B-3 Certificates (after taking into account the payment of
the Class B-3 Principal Distribution Amount on such Distribution Date), (xi) the Certificate Principal
Balance of the Class B-4 Certificates (after taking into account the payment of the Class B-4 Principal
Distribution Amount on such Distribution Date) and (xii) the Certificate Principal Balance of the Class
B-5 Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately 94.20% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day
of the related Due Period and (B) the excess, if any, of the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period over $5,140,449.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Allacation of Losses: Any realized losses on the Mortgage Loans on any Distribution Date will first be absorbed by Net
Monthly Excess Cashflow and second by the Class C Certificates. If on any Distribution Date as a
result of realized losses on the Mortgage Loans, the aggregate certificate principal balance of the Class
A and the Subordinate Certificates exceeds the aggregate principal balance of the Mortgage Loans as of
the last day of the related due period, such excess, will be allocated in the following order: Class B-5,
Class B-4, Class B-3, Class B-2, Class B-1, Class M-6, Class M-5, Class M-4, Class M-3, Class M-2
and Class M-1 Certificates. There will be no allocation of realized losses on the Mortgage Loans to the
Class A and the Class P Certificates. Investors in the Class A Certificates should note, however, that
although realized losses cannot be allocated to such Certificates, under certain loss scenarios there may
not be enough principal and interest on the Mortgage Loans to distribute to the holders of such
Certificates all principal and interest amounts to which they are then entitled. Once realized losses are
allocated to the Subordinate Certificates, such amounts with respect to such Certificates will no longer
accrue interest. However, the amount of any realized losses allocated to the Class M Certificates may be
reimbursed to the holders of those certificates (the “Allocated Realized Loss Reimbursement Amount™)
from Net Monthly Excess Cashflow and amounts on deposit in the swap account, sequentially, as
described in the prospectus..

Prospectus: The Class A-1, Class A-2a, Class A-2b, Class A-2¢, Class M-1, Class M-2, Class M-3, Class M-4, Class
’ M-5, Class M-6, Class B-1, Class B-2, Class B-3, Class B-4, and Class B-5 Certificates are being
offered pursuant to a prospectus supplemented by a prospectus supplement (together, the "Prospectus™).
Complete information with respect to the Offered Certificates and the collateral securing them is
contained in the Prospectus.

PLEASE SEE "RISK FACTORS" IN THE PROSPECTUS FOR A DESCRIPTION OF
INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION WITH AN INVESTMENT
IN THE OFFERED CERTIFICATES.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please se¢ additional important information and qualifications at the end of this material.
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Weighted Average Life Sensitivity

To CALL
PPC (%) 50 60 75 100 125 150 175
A-1 WAL (yrs) 4.79 401 3.19 2.30 1.63 1.16 0.96
First Payment Date 10/25/2005 10/25/2005 10/25/2005 10/25/2005 10/25/2005 10/25/2005 10/25/2005
Expected Final Maturity 7/25/2020 3/25/2018 9/25/2015 1/25/2013 5/25/2011 8/25/2008 2/25/2008
Window 1- 178 1- 150 [- 120 1- 88 - 68 1-35 1-29
A-2a JWAL (yrs) 2.03 1.69 1.35 1.00 0.79 0.64 0.54
First Payment Date 10/25/2005 10/25/2005 10/25/2005 10/25/2005 10/25/2005 10/25/2005 10/25/2005
Expected Final Maturity 37252010 5/25/2009 8/25/2008 11/25/2007 5/25/2007 2/25/2007 11/25/2006
Window 1- 54 1-44 1-135 1-26 1-20 1-17 1-14
A-2b |WAL (yrs) 6.71 5.59 4.43 3.00 2.12 1.72 1.43
First Payment Date 3/2572010 5/25/2009 8/25/2008 11/25/2007 5/25/2007 272512007 11/25/2006
Expected Final Maturity 8/25/2015 1/25/2014 472512012 7/25/2010 51252008 11/25/2007 6/25/2007
Window 54- 119 44 - 100 35- 79 26 - 58 20- 32 17- 26 14- 21
A-2c |WAL (yrs) 13.33 11.20 893 6.54 434 2.49 2.05
First Payment Date 8/25/2015 1/25/2014 4/25/2012 7/25/2010 5/25/2008 11/25/2007 6/25/2007
Expected Final Maturity 7/25/2020 3/25/2018 9/25/2015 1/25/2013 572572011 8/25/2008 2/25/2008
Window 119 - 178 100 - 150 79 - 120 58 - 88 32 - 68 26 - 35 21- 29
M1 WAL (yrs) 981 821 6.53 5.09 5.00 440 3.50
First Payment Date 6/25/2010 8/25/2009 10/25/2008 512512009 2/25/2010 8/25/2008 2/25/2008
Expected Final Maturity 71252020 31252018 91252015 172512013 57252011 4/25/2010 6/25/2009
Window 57- 178 47 - 150 37- 120 44 - 88 53 - 68 35- 55 29- 45
M-2 |WAL (yrs) 9.81 8.21 6.53 5.01 4.39 458 3.74
First Payment Date 6/25/2010 8/25/2009 10/25/2008 312512009 9/25/2009 4/25/2010 6/25/2009
Expected Final Maturity 725120620 31252018 92512015 1/25/2013 52512011 4/2512010 6/25/2009
Window 57- 178 47 - 150 37- 120 42 - 88 48 - 68 55- 55 45- 45
M-3 |WAL (yrs) 9.81 821 6.53 497 4.40 436 3.62
First Payment Date 6/25/2010 8/25/2009 10/25/2008 2/25/2009 6/25/2009 10/25/2009 2/25/2009
Expected Final Maturity 71252020 3/25/2018 9/25/2015 1/25/2013 5/25/2011 4/25/2010 6/25/2009
Window 57- 178 47- 150 37- 120 41 - 88 45- 68 49 - 55 41 - 45
M4 |WAL (1) 981 821 5.53 4.95 430 311 341
First Payment Date 6/25/2010 8/25/2009 10/25/2008 1/25/2009 512572009 7/25/2009 12/25/2008
Expected Final Maturity 7/25/2020 3/25/2018 9/25/2015 1/25/2013 5/25/2011 4/25/2010 6/25/2009
Window 57- 178 47- 150 37- 120 40 - 88 44 - 68 46 - 55 39- 45
M-5 [WAL (yrs) 9.81 821 6.53 493 423 395 3.28
First Payment Date 6/25/2010 8/25/2009 10/25/2008 12/25/2008 3/25/2009 512572009 10/25/2008
Expected Final Maturity 7/2512020 32512018 9/25/2015 1/25/2013 51252011 4/25/2010 6/25/2009
Window 57- 178 47 - 150 37- 120 39 - 88 42 - 68 44 - 55 37- 45
M6 |WAL (yrs) 9.81 821 6.53 192 418 384 317
First Payment Date 6/25/2010 8/25/2009 10/25/2008 12/25/2008 21252009 3/25/2009 8/25/2008
Expected Final Maturity 7/25/2020 3/25/2018 9/25/2015 1/25/2013 5/25/2011 4/25/2010 6/25/2009
Window 57- 178 47- 150 37- 120 39- 88 41 - 68 42 - 55 35- 45
B-I {WAL (yrs) 9.81 821 6.53 491 4.13 375 3.10
First Payment Date 6/25/2010 8/25/2009 10/25/2008 11/25/2008 1/25/2009 2/25/2009 7/25/2008
Expected Final Maturity 7/25/2020 3252018 9/25/2015 1/25/2013 512512011 4/25/2010 6/25/2009
Window 57- 178 47- 150 37- 120 38- 88 40 - 68 41- 355 34- 45
B-2 |WAL (yrs) 9.81 8.21 6.53 4.90 4.10 3.68 3.04
First Payment Date 6/25/2010 8/25/2009 10/25/2008 11/25/2008 12/25/2008 1/25/2009 6/25/2008
Expected Final Maturity 7/25/2020 312512018 91252015 112512013 5/25/2011 4/25/2010 6/25/2009
Window 57- 178 47 - 150 37- 120 38 - 88 39- 68 40- 55 33- 45
B-3 WAL (yrs) 9.81 821 6.53 4.90 4.08 3.62 3.00
First Payment Date 6/25/2010 8/25/2009 10/25/2008 11/25/2008 12/25/2008 12/25/2008 5/25/2008
Expected Final Maturity 7/25/2020 372512018 9/252015 1/25/2013 5/25/2011 4/25/2010 6/25/2009
Window 57- 178 47 - 150 37- 120 38 - 88 39- 68 39- 55 32- 45
B-4 |WAL (yrs) 981 821 6.53 4.89 4.05 3.58 2.97
First Payment Date 6/25/2010 8/25/2009 10/25/2008 10/25/2008 11/25/2008 11/25/2008 5/25/2008
Expected Final Maturity 7/25/2020 3/25/2018 9/25/2015 1/2572013 52512011 4/25/2010 6252009
Window 57- 178 47- 150 37- 120 37- 88 38- 68 38- 55 32- 45
B-5 |WAL (yrs) 9.81 8.21 6.53 4.88 4.04 3.55 292
First Payment Date 6/25/2010 8/25/2009 10/25/2008 10/25/2008 11/25/2008 10/25/2008 4/25/2008
Expected Final Maturity 7/25/2020 3/25/2018 9/25/2015 11252013 5/25/2011 472512010 6/25/2009
Window 57- 178 47 - 150 37- 120 37 - 88 38- 68 37- 55 31- 45

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Weighted Average Life Sensitivity

To MATURITY
PPC (%) 50 60 75 100 125 150 175
A1 |WAL (yrs) 5.09 429 344 249 1.79 1.16 0.96
First Payment Date 1072512005 10/25/2005 102512005 10/25/2005 10/25/2005 10/25/2005 1072512005
Expected Final Maturity 8/25/2033 11/25/2030 10/25/2026 71252021 81252018 8/25/2008 2/25/2008
Window 1- 335 1- 302 1-253 1- 190 1- 155 1-35 1-29
A2a |WAL (yrs) 2.03 1.69 135 1.00 0.79 0.64 0.54
First Payment Date 1012512005 10/25/2005 10/25/2005 10/25/2005 1072512005 10125/2005 10/25/2005
Expected Final Maturity 3/25/2010 5/25/2009 8/25/2008 11/25/2007 5/25/2007 212512007 11/25/2006
Window 1- 54 1- 44 1-35 1-26 1-20 1- 17 1- 14
A2b |WAL (yrs) 6.71 5.59 443 3.00 212 1.72 143
First Payment Date 3/25/2010 5125/2009 8/25/2008 11/25/2007 51252007 212572007 11/25/2006
Expected Final Maturity 8/25/2015 1/25/2014 412512012 7125/2010 512512008 11/25/2007 612512007
Window 54. 119 44- 100 35- 79 26- 58 20- 32 17- 26 14- 21
AZc WAL (yrs) 15.21 13.01 10.53 7.82 537 2.49 205
First Payment Date 8/25/2015 12512014 41252012 7/25/2010 512512008 11/25/2007 62502007
Expected Final Maturity 11/25/2033 12/25/2030 9/25/2026 51252021 9/25/2018 8/25/2008 272512008
Window 119 - 338 100 - 303 79 - 252 58- 188 32- 156 26 - 35 21- 29
M1 |WAL (yrs) 10.61 3.98 721 5.63 543 6.91 5.51
First Payment Date 612512010 8/25/2009 10/25/2008 5125/2009 212512010 8/25/2008 2/25/2008
Expected Final Maturity 212512031 12/2512027 12/25/2023 12/25/2019 10/25/2016 21252016 412512014
Window 57 - 305 47 - 267 37- 219 44- 171 53- 133 35- 125 29- 103
M2 |WAL (yrs) 10.59 8.96 7.19 554 501 530 443
First Payment Date 6/25/2010 8/25/2009 10/25/2008 3/25/2009 9/25/2009 4125/2010 7252009
Expected Final Maturity 5/25/2030 312512027 3/25/2023 5/25/2019 5/2502016 41252014 101252012
Window 57- 296 47 - 258 37- 210 42- 164 48 - 128 55 - 103 46 - 85
M3 WAL (yrs) 10.57 8.93 717 5.49 480 4.68 3.89
First Payment Date 612512010 8/25/2009 10725/2008 2/25/2009 6/25/2009 10/25/2009 2/25/2009
Expected Final Maturity 7/25/2029 412512026 612512072 10252018 11/25/2015 11/25/2013 6/25/2012
Window 57- 286 47 - 247 37- 20} 41- 157 45- 122 49 - 98 41- 81
M4 WAL (yrs) 10.54 891 7.15 545 469 442 3.67
First Payment Date 612512010 8/25/2009 1072512008 1/25/2009 5/25/2009 /2512009 12/25/2008
Expected Fiaal Matugity 10/25/2028 8/25/2025 10/25/2021 4/25/2018 7/25/2015 8/25/2013 3/25/2012
Window 57-277 47- 239 37- 193 40- 15} 44 - 118 46 - 95 39- 78
M5 WAL (yrs) 10.51 $.88 7.12 541 461 425 3.53
First Payment Date 612572010 812512009 10/25/2008 12/25/2G08 312512009 §/25/2009 10/25/2008
Expected Final Maturity 3/25/2028 1/2512025 472512021 1112512017 312512015 4/25/2013 12252011
Window 57- 270 47- 232 37- 187 39- 146 42- 114 44 - 9] 37- 75
M6 |WAL (yrs) 10.47 3.84 AL 538 4.54 4.12 341
First Payment Datc 612512010 8/25/2009 10/25/2008 12/25/2008 21252009 3/25/2009 8/25/2008
Expected Final Maturity 512512027 412502024 9/25/2020 512512017 10/25/2014 17252013 9/25/2011
Window 57- 260 47- 223 37- 180 39- 140 41- 109 42 - 88 35- 72
B-1 |WAL (yrs) 10.42 8.79 7.09 533 447 4.01 332
First Payment Date 6/25/2010 8/25/2009 10/25/2008 11/25/2008 1/25/2009 2/25/2009 7/25/2008
Expected Final Maturity 8/25/2026 72512023 8/25/2020 12/25/2016 6/25/2014 9/25/2012 6/25/2011
Window 57- 251 47 - 214 37- 179 38- 135 40- 105 41 - 84 34- 69
B2 WAL (yrs) 10.35 8.73 7.04 528 441 3.91 323
First Payment Date 612512010 8/25/2009 10/25/2008 11/25/2008 12/25/2008 1/25/2009 6/25/2008
Expected Final Maturity 702502025 712512022 1/25/2020 41252016 12/25/2013 4/25/2012 212512011
Window 57- 238 47 - 202 37- 172 38- 127 39. 99 40- 79 33- 65
B3 |WAL (yrs) 10.26 8.65 697 523 434 3.83 317
First Payment Date 6/25/2010 82512009 10125/2008 11/25/2008 12/25/2008 12/25/2008 512512008
Expected Final Maturity 8/25/2024 9/25/2021 442512019 97252015 6/25/2013 12/2512011 11/25/2010
Window 57- 227 47- 192 37- 163 38- 120 39- 93 39- 75 32- 62
B4 |WAL (yrs) 10.14 8.59 6.88 5.15 426 374 3.10
First Payment Date 6/25/2010 8/25/2009 1012512008 10725/2008 11/25/2008 11/25/2008 5/25/2008
Expected Final Maturity 6/2512023 8/25/2020 612512018 112512015 12/2512012 712512011 712512010
Window 57- 213 47- 179 37- 153 37- 112 38- 87 38- 70 32- 58
B5 |WAL (yrs) 9.05 8.48 6.75 5.04 417 3.65 3.01
First Payment Date 6/25/2010 8/25/2009 10/25/2008 10/25/2008 11/25/2008 10/25/2008 4/25/2008
Expected Final Maturity 3/25/2022 612512020 /2512017 6/252014 6/25/2012 212512011 3/25/2010
Window 57- 198 47- 177 37- 142 37- 105 38 - 81 37- 65 31- 54

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading

strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance, Please see additional important information and qualifications at the end of this material,
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CPR Sensitivity

To CALL
CPR (%) 20 25 .30
A-1  FWAL (yrs) 3.17 245 1.89
First Payment Date 10/25/2005 10/25/2005 10/25/2003
Expected Final Maturity 97252015 7/25/2013 2/2512012
Window 1- 120 1- 54 1- 77
A-2a |WAL (yrs) 1.31 1.03 0.84
First Payment Date 10/25/2005 10/25/2005 10/25/2005
Expected Final Maturity 8/25/2008 12/25/2007 7/25/2007
Window 1- 35 1-27 1-22
A2b |WAL (yrs) 441 3.29 234
First Payment Date 8/25/2008 12/25/2007 7/25/2007
Expected Final Maturity 4/252012 11/25/2010 8/25/2008
Window 35-79 27 - 62 22 - 35
A-2c WAL (yrs) 8.94 7.00 5.54
First Payment Date 4/25/2012 11/25/2010 8/25/2008
Expected Final Maturity 9/25/2015 7/25/2013 2/25/2012
Window 79- 120 62 - 94 35-77
M-1 WAL (yrs) 6.53 530 492
First Payment Date 10/25/2008 3/25/2009 10/25/2009
Expected Final Maturity 912512015 7/2512013 2/25/2012
Window 37 - 120 42 - 94 49 - 77
M-2 |WAL (yrs) 6.53 5.26 471
First Payment Date 10/25/2008 2/2512009 6/25/2009
Expected Final Maturity 972512015 7/25/2013 2/25/2012
Window 37 - 120 41- 94 45- 77
M-3 WAL (yrs) 6.53 5.23 4.60
First Payment Date 10/25/2008 1/25/2009 4/25/2009
Expected Final Maturity 9/25/2015 7/25/20613 2/25/2012
Window 37- 120 40- 94 43- 77
M-4 |WAL (yrs) 6.53 5.22 4.54
First Payment Date 10/25/2008 12/25/2008 3/25/2009
Expected Final Maturity 9/25/2015 7/2572013 2/25/2012
Window 37- 120 39~ 94 42- 77
M-5 |WAL (yrs) 6.53 521 4,50
First Payment Date 10/25/2008 12/25/2008 2/25/2009
Expected Final Maturity 9/25/2015 7/25/2013 2/25/2012
Window 37- 120 39- 94 41 - 77
M-6 [WAL (yrs) 6.53 5.20 4.47
First Payment Date 10/25/2008 11/25/2008 1/25/2009
Expected Final Maturity 9/25/2015 71252013 2/25/2012
Window 37- 120 38- 94 40- 77
B-1 WAL (yrs) 6.53 5.19 444
First Payment Date 10/25/2008 11/25/2008 12/25/2008
Expected Final Maturity 9/25/2015 7/25/2013 2/25/2012
Window 37- 120 38 - 94 39- 77
B2 |WAL (yrs) 6.53 5.19 442
First Payment Date 10/25/2008 11/25/2008 12/25/2008
Expected Final Maturity 9/25/2015 7/25/2013 2/25/2012
Window 37- 120 38- 94 39- 77
B-3 |WAL (yrs) 6.53 5.18 4.40
First Payment Date 10/25/2008 10/25/2008 11/25/2008
Expected Final Maturity 9/25/2015 7/25/2013 2/25/2012
Window 37- 120 37- 94 38- 77
B4 |WAL ors) 6.53 517 4.39
First Payment Date 10/25/2008 10/25/2008 11/25/2008
Expected Final Maturity 9/25/2015 7/2512013 2/25/2012
Window 37- 120 37- 94 38- 77
B5 |WAL (yrs) 6.53 517 439
First Payment Date 10/25/2008 10/25/2008 11/25/2008
Expected Final Maturity 9/25/2015 7/25/2013 212512012
Window 37- 120 37- 94 38- 77

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarity a guide to future performance. Please see additional important information and qualifications at the end of this material.
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CPR Seunsitivity

To MATURITY
CPR (%) 20 25 30
A-1 WAL (yrs) 3.42 2.66 2.07
First Payment Date 10/25/20605 10/25/2005 10/25/2005
Expected Final Maturity 44252027 1/25/2023 2/25/2020
Window 1- 259 1- 208 1- 173
A-2a |WAL (yrs) 1.31 1.03 0.84
First Payment Date 10/25/2005 10/25/2005 10/25/2005
Expected Final Maturity 8/25/2008 12/25/2007 712572007
Window 1-35 1-27 1-22
A-2b fWAL (yrs) 441 3.29 2.34
First Payment Date 8/25/2008 12/25/2007 7/25/2007
Expected Final Maturity 4/25/2012 117252010 8/25/2008
Window 35-79 27- 62 22- 35
A-2c WAL (yrs) [0.61 838 6.66
First Payment Date 4/25/2012 11/25/2010 8/25/2008
Expected Final Maturity 472512027 1/25/2023 372512020
Wiadow 79 - 259 62 - 208 35- 174
M-1 WAL (yrs) 7.24 5.89 5.3
First Payment Date 10/25/2008 3/25/2009 10/25/2009
Expected Final Maturity 5/2512024 8/25/2020 2/25/2018
Window 37- 224 42 - 179 49 - 149
M-2 WAL (yrs) 7.22 5.83 5.17
First Payment Date 10/25/2008 2/25/2009 6/25/2009
Expected Final Maturity 9125/2023 52512020 8/25/2017
Window 37- 216 41- 176 45 - 143
M-3 |WAL (yrs) 7.19 5.79 5.04
First Payment Date 10/25/2008 1/25/2009 4/25/2009
Expected Final Maturity 12/25/2022 9/25/2019 2/25/2017
Window 37- 207 40 - 168 43 - 137
M-4 |WAL (yrs) 7.17 576 4.97
First Payment Date 10/25/2008 12/25/2008 3/25/2009
Expected Final Maturity 4/25/2022 3/25/2019 9/25/2016
Window 37- 199 39- 162 42 - 132
M-5 |WAL (yrs) 7.15 5.73 492
First Payment Date 10/25/2008 12/25/2008 2/25/2009
Expected Final Maturity 10/25/2021 10/25/2018 5/25/2016
Window 37- 193 39- 157 41 - 128
M6 [WAL (yrs) 712 569 486
First Payment Date 10/25/2008 11/25/2008 1/25/2009
Expected Final Maturity 2/25/2021 3/25/2018 12/25/2015
Window 37~ 185 38- 150 40 - 123
B-l {WAL (yrs) 7.0 5.63 4.81
First Payment Date 10/25/2008 11/25/2008 12/25/2068
Expected Final Maturity 8/25/2020 972572017 6/25/2015
Window 37- 179 38- 144 39- 117
B2 |WAL (yrs) 7.04 5.61 4.75
First Payment Date 10/25/2008 11/25/2008 12/25/2008
Expected Final Maturity 1/25/2020 1/25/2017 12/25/2014
Window 37- 172 38- 136 39- 111
B-3 JWAL (yrs) 6.98 5.54 4.69
First Payment Date 10/25/2008 10/25/2008 11/25/2008
Expected Final Maturity 5/25/2019 6/25/2016 6/25/2014
Window 37- 164 37- 129 38- 105
B-4 WAL (yrs) 6.89 5.46 4.61
First Payment Date 10/25/2008 10/25/2008 11/25/2008
Expected Final Maturity 6/25/2018 10/25/2015 11/25/2013
Window 37- 153 37- 121 38- 98
B-5 |WAL (yrs) 6.75 535 453
First Payment Date 10/25/2008 10/25/2008 11/25/2008
Expected Final Maturity 8/25/2017 1/25/2015 4/25/2013
Window 37- 143 37- 112 38- 91

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material,

Page 21




Effective Maximum Certificate Rate' Table for the Group I Class A Certificates, Group II Class A
Certificates, and the Subordinate Certificates

Period G“I)“P G"IOIUP Subordinate Period G"(I)UP G"[‘;“P Subordinate Period Gr?up GTIOI“P Subordinate
1 22.55 22.54 22.55 35 11.30 11.14 11.18 69 11.24 11.18 1119
2 21.50 21.49 21.49 36 12.62 12.40 12.47 70 11.61 11.54 11.56
3 21.34 21.33 21.33 37 12.70 12.47 12.54 71 11.23 1117 1119
4 21.02 21.01 21.02 38 12.36 12.14 12.20 72 11.23 11.20 11.21
5 20.79 20.78 20.78 39 12.65 12.43 12.49 73 11.60 11.57 11.58
6 20.83 20.83 20.83 40 12.31 12.09 12.16 74 11.22 [1.19 11.20
7 20.30 20.29 20.29 41 12.30 12.08 12.14 75 11.59 11.56 11.57
8 20.16 20.16 20.16 42 1411 13.82 13.90 76 11.21 11.18 11.19
9 19.84 19.84 19.84 43 12.99 12.72 12.80 77 11.21 1118 1119
10 19.71 19.71 19.71 44 1331 13.03 13.11 78 11.97 11.96 11.97
11 19.39 19.39 '19.39 45 12.94 12.67 12.75 79 11.20 11.19 11.19
12 19.17 19.17 19.17 46 13.26 12.99 13.07 80 11.57 [1.56 11.56
13 19.05 19.05 19.05 47 12.90 12.63 12.71 81 11.19 11.18 11.18
14 18.72 18.72 18.72 48 13.27 12.98 13.07 82 11.56 11.55 11.55
15 18.60 18.60 18.60 49 13.61 13.31 13.40 83 11.18 11.17 11.18
16 18.26 18.27 18.27 50 13.23 12.94 13.02 84 11.18 11.18 11.18
17 18.04 18.04 18.04 51 13.56 13.26 13.35 85 11.55 11.55 11.55
18 18.19 18.19 18.19 52 13.18 12.89 12.98 86 11.17 11.17 11.17
19 17.61 17.61 17.61 53 13.17 12.87 12.96 87 11.54 11.54 11.54
20 17.51 17.51 17.51 54 14.33 13.99 14.09 88 11.16 1116 11.16
21 17.18 17.18 17.18 55 13.15 12.85 12.94 89 - - -
22 17.09 17.10 17.10 56 11.65 11.33 11.42
23 16.78 16.78 16.78 57 11.27 10.96 11.05
24 18.63 18.51 18.55 58 11.64 11.33 11.42
23 11.46 11.34 11.37 59 11.26 10.96 11.05
26 11.13 11.02 11.05 60 11.27 11.16 11.20
27 11.33 1122 11.25 61 11.64 11.53 11.56
28 11.00 10.89 10.92 62 11.27 11.16 11.19
29 10.95 10.84 10.87 63 11.64 11.52 11.56
30 12.20 12.04 12.09 64 11.26 11.15 11.18
31 11.53 11.38 11.43 65 11.25 11.15 11.18
32 11.76 11.61 11.65 66 12.45 12.39 12.41
33 11.40 11.26 11.30 67 11.25 11.18 11.20
34 11.63 11.48 11.52 68 11.62 11.55 11.57

1. Assumes Im LIBOR and 6m LIBOR increase instantaneously to 20.00%, the cashflows are run to the Optional Clean-up Call at the pricing speed and all payments on the Interest Rate
Swap are received as scheduled and applied.
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Interest Rate Swap Schedule

Swap Rate {4.37%]

Period Start Accrual End Accrual Swap Notional
1 9/28/2005 10/25/2005 998,275,000.00
2 10/25/2005 11/25/2005 959,033,577.41
3 11/25/2005 12/25/2005 921,181,509.23
4 12/25/2005 1/25/2006 884,645,357.61
5 1/25/2006 2/25/2006 849,356,389.75
6 2/25/2006 3/25/2006 814,617,565.56
7 3/25/2006 4/25/2006 780,370,693.26
8 4/25/2006 5/25/2006 748,543,566.22
9 5/25/2006 6/25/2006 717,731,006.75
10 6/25/2006 7/25/2006 687,886,831.70
11 T 772572006 . 8/25/2006 658,968,872.06
12 8/25/2006 9/25/2006 630,938,805.21
13 9/25/2006 10/25/2006 603,761,979.16
14 10/25/2006 11/25/2006 577,407,228.55
15 11/25/2006 12/25/2006 551,846,862.49
16 12/25/2006- 1/25/2007 527,071,742.75
17 1/25/2007 2/25/2007 503,359,373.85
18 2/25/2007 3/25/2007 480,663,876.86

19 3/25/2007 4/25/2007 458,941,364.46
20 4/25/2007 5/25/2007 438,149,854.03
21 5/25/2007 6/25/2007 418,249,184.63
22 6/25/2007 7/25/2007 399,200,937.57
23 712512007 8/25/2007 380,908,935.98
24 8/25/2007 9/25/2007 361,229,736.05
25 9/25/2007 10/25/2007 90,227,182.94

26 10/25/2007 11/25/2007 85,755,319.45

27 11/25/2007 12/25/2007 81,451,081.56
28 12/25/2007 1/25/2008 77,308,131.16
29 1/25/2008 2/25/2008 73,320,372.41

30 2/25/2008 3/25/2008 69,481,942.31

31 3/25/2008 4/25/2008 65,787,201.72

32 4/25/2008 5/25/2008 62,230,726.71

33 5/25/2008 6/25/2008 58,807,300.24
34 6/25/2008 7/25/2008 55,511,904.19
35 7/25/2008 8/25/2008 52,339,711.63

36 8/25/2008 9/25/2008 64,919,939.78
37 9/25/2008 10/25/2008 57,104,330.39
38 10/25/2008 11/25/2008 55,094,270.14
39 11/25/2008 12/25/2008 53,154,431.73

40 12/25/2008 1/25/2009 51,282,379.29
41 1/25/2009 2/25/2009 49,475,760.83

4 2/25/2009 3/25/2009 47,732,304.50
43 3/25/2009 4/25/2009 46,049,809.06
44 4/25/2009 5/25/2009 44,426,167.70
45 5/25/2009 6/25/2009 42,859,336.22
46 6/25/2009 7/25/2009 41,347,340.94
47 7/25/2009 8/25/2009 39,888,276.27
48 8/25/2009 9/25/2009 38,480,302.29
49 9/25/2009 10/25/2009 37,121,642.72
50 10/25/2009 11/25/2009 35,810,582.56
51 11/25/2009 12/25/2009 34,545,466.03
52 12/25/2009 1/25/2010 33,324,694.54
S3 1/25/2010 2/25/2010 32,146,724.74
54 2/25/2010 3/25/2010 31,010,066.62
55 3/25/2010 4/25/2010 29,913,281.67
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GE-WMC 2005-1

MORGAN STANLEY

Statistical Calculation Pool - Collateral Summary

Characteristics Total Collateral Summary Group | Summary Group Il Summary
Current Balance: 1,111,224,944 .28 300,150,216.18 811,074,728.10
Number of Loans: 5,689 2,066 3,623
Average Current Balance: 195,328.69 145,280.84 223,868.27
Interest Only Loans: 21.27 21.47 21.20
Fixed Rate Loans: 17.86 17.78 17.89
Adjustable Rate Loans: 82.14 8222 82.11
W.A. Coupon: 7.143 7.150 7.140
W.A. Margin": 6.365 6.364 6.365
W.A. Maximum Rate': 13.296 13.339 13.280
W.A. Initial Rate Adjustment Cap": 3.010 2.961 3.029
W.A. Periodic Rate Adjustment Cap'": 1.004 1.004 1.005
W.A. Original LTV?: 82.62 81.82 82.91
W.A. Original Term: 3490 342 339
W.A. Remaining Term: 339 341 338
Non-Zero W.A. FICO: 646 637 649
Owner Occupied: 94.95 91.30 96.30
Prepayment Penalty Percentage: 65.16 64.67 65.35
First Lien Percentage: 89.42 90.88 £8.89
Second Lien Percentage: 10.58 9.12 1.1}
Top 4 States: CA(48.63%) CA(40.75%) CA(51.55%)
NY(6.33%) MD(6.03%) NY(6.76%)

FL(5.75%) FL(6.00%) FL(5.66%)

MD(4.76%) VA(5.20%) MD{(d 29%)

(1) Includes adjustable-rate Mortgage Loans only.
(2) References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien mortgage loans.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (All Collateral)
Distribution by Product Type
% of
Mortgage . Weighted . .
Number of Aggregate Poolgbs ‘Xfflegr‘:geed Avegrage \Zf,'eg:;tge: ing_l;tges
Product Type Mortgage Cut-off Date Aggregate Remaining . .~
Loans Principal Balance ($3) Cut-off Date Gross Inserest erm Ongu‘x,al Frco
Principat "2 (%) (onengy LTV (%) Score
Balance
Fixed - 10 Year 11 648,556.46 0.06 6.843 118 71.70 668
Fixed - 15 Year 66 5,897,932.03 0.53 7.564 178 7722 641
Fixed - 20 Year 34 2,572,006.59 0.23 8.301 238 86.19 649
Fixed- 25 Year 4 564,969.51 0.05 7.971 299 84.87 660
Fixed - 30 Year 326 60,102,702.21 5.41 6.964 359 76.86 645
Fixed 30 Year Amortization 15 Year Balloon 1,788 115,371,640.73 10.38 9.985 179 9945 665
Fixed 40 Year Amortization 30 Year Balloon 50 13,277,870.95 1.19 6.755 359 8136 642
ARM - 6 Month 9 2,718,873.48 0.24 6963 359 81.06 615
ARM -2 Year/6 Month 1,481 322,060,351.05 28.98 7.136 359 81.00 631
ARM - 3 Year/6 Month 70 15,047,542.25 135 6.801 359 80.19 635
ARM - 5 Year/6 Month 36 9,287,677.38 0.84 6210 359 78.81 661
Interest Only ARM - 2 Year/6 Month 644 201,404,480.88 18.12 6375 359 81.46 674
Interest Only ARM - 3 Year/6 Month 35 9,074,544 .89 0.82 6.228 359 8144 677
Interest Only ARM - 5 Year/6 Month 74 25,863,121.00 2.33 6.028 359 8064 684
ARM - 2 Year/6 Month 40 Year Amortization 30 Year Bafloon 1,000 309,872,127.84 27.89 6.826 359 80.57 631
ARM - 3 Year/6 Month 40 Year Amortization 30 Year Balloon 34 9,466,356.54 0.85 6.678 359 80.66 635
ARM - 5 Year/6 Month 40 Year Amortization 30 Year Balloon 27 7,994,190.49 0.72 6.299 359 82.23 664
Total: 5,689 1,111,224,944.28 100.00 7.143 339 8162 646
Distribution by Gross Interest Rate
% of
Mortgage . Weighted ,, . R
Number of Aggregate Poolgbﬁ \XSL%ZES Avegrage \Z\e/legr:tge: stgr:t;:
Range of Gross Interest Rate Mortgage Cut-off Date Aggregate Remaining . ",
Loaus Principal Balance (§) Cut-off Date Gross ln‘t,crest Term Ongu‘x)al FIco
Principal Rate (%) (manths) LTV (%) Score
Balance
4.000 - 4.499 1 460,000.00 0.04 4.390 358 86.79 689
4.500 - 4.599 9 3,303,512.05 0.30 4933 359 80.41 677
5.000 - 5.499 60 20,130,780.16 1.81 5.304 357 78.03 683
5.500 - 5,999 519 160,545 ,989.17 1445 5.813 357 78.96 668
6.000 - 6.499 648 184,517,702.01 16.60 6.266 357 7971 654
6.500 - 6.999 1,140 300,810,594.02 27.07 6.758 358 80.72 647
7.000 - 7.499 508 125,441,387.97 1129 7.246 358 81.24 637
7.500 - 7.999 563 125,697,587.17 11.31 7.746 356 82.05 626
8.000 - 8.499 285 41,053,240.62 3.69 8.244 321 86.70 610
8.500 - 8.999 330 38,903,499.22 3.50 8.765 298 89.88 611
9.000 - 9.499 134 14,488 464 .35 1.30 9228 294 8821 606
9.500 - 9.999 640 43,046,511.23 3.87 9.803 200 97.64 657
10.000 - 10.499 174 10,592,661.02 095 10,235 184  9%5.02 645
10.500 - 10.999 452 31,104,309.86 2.80 10.755 180 99.11 643
11.000 - 11.499 97 4,498,304.26 040 11.225 182 9932 630
11,500 - 11.999 93 4,789,076.03 043 11.648. 188 97.26 628
12.000 - 12,489 10 314,276.33 0.03 12.137 183 90.69 632
12.500 - 12.999 26 1,527,048 81 0.14 12.576 180 9939 616
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646

Minimum: 4.390 -
Maximum: 12.875
Weighted Average: 7.143
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (All Collateral)

Distribution by Original Principal Balances ()

% of
Mortgage . Weighted . L.
Number of Aggregate Poolgbi \Ze'ghted Avegrage \Zelghted V‘lelghted
Rauge of Original Principal Balances () Mortgage Cut-off Date Aggregate verage Remaining verage verage
Loans Principal Balance ($§) Cut-off Date Gross ln:erest Term Orlglr;al FIco

Principal Rate (%) (months) LTV (%) Score

Balance
1-25,000 190 3,737,163.05 0.34 10.231 180 98.54 640
25,001 - 50,000 638 24,383,012.45 2.19 9.950 198 96.58 650
50,001 - 75,000 651 40,543,905.17 3.65 9.444 221 93.79 651
75,001 - 100,000 542 47,459,383 84 427 8.885 251 91.07 648
100,001 - 125,000 448 50,558,226.43 4.55 8.140 291 86.50 639
125,001 - 150,000 351 48,156,169.42 433 7.501 323 82,70 639
150,001 - 175,000 286 46,252,365.88 4.16 7.273 341 81.37 637
175,001 - 200,000 ] kpal 60,374,565.41 5.43 7.116 347  80.40 635
200,001 - 225,000 ' 279 59,581,127.23 536 6.911 357 8045 641
225,001 - 250,000 273 64,894,944 .40 5.84 6.845 359 79.79 642
250,001 - 275,000 210 55,040,136.46 495 6.800 358 79.80 630
275,001 - 300,000 229 65,572,802.49 5.90 6.751 358 8135 641
300,001 - 325,000 195 61,070,416.00 5.50 6.718 359 80.39 647
325,001 - 350,000 169 57,056,916 .95 5.13 6.693 358 8044 646
350,001 - 375,000 143 51,970,727.98 4.68 6.666 359 80.80 648
375,001 - 400,000 146 56,864,015.49 5.12 6.575 359 8193 658
400,001 - 425,000 100 41,334,968.83 3.72 6.635 355 8l.49 647
425,001 - 450,000 97 42,466,638.19 3.82 6.801 359 81.95 640
450,001 - 475,000 78 36,159,616.47 3.25 6.828 359 82.01 653
475,001 - 500,000 86 41,955,827.57 3.78 6.586 359 80.33 663
500,001 - 750,000 231 134,722,348.48 12.12 6.705 359 81.84 652
750,001 - 1,000,000 26 21,069,666.09 1.90 6.556 359 8109 653
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646

Minimum: 11,000
Maximum: 960,000
Average: 195451
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (All Collateral)
Distribution by Cut-off Date Principal Balances ()
% of
Mortgage . Weighted . .
. Number of Aggregate Poolgbf ‘Xslegrl;::i Avegrage ‘Z:::grt:ge: ‘Xsleg:;te:
Range of Cut-off Date Principal Balances ($) Mortgage Cut-off Date Aggregate Gross [nterest Remaining Orisinal FlC(%
Loans Principal Balance ($) Cut-off Date R o, Term LT\E o, S
Principal ate (%) (moaths) %) core
Balance
1-25,000 190 3,737,163.05 0.34 10.231 180 98.54 640
25,001 - 50,000 638 24,383,012.45 2.19 9950 198 96.58 650
50,001 - 75,000 651 40,543,905.17 3.65 9.444 221 93.79 651
75,001 - 100,000 542 47,459,383.84 4.27 8.885 251 91.07 648
100,001 - 125,000 449 50,683,152.38 4.56 8.140 291 86.51 639
125,001 - 150,000 350 48,031,243.47 432 7.500 323 82.69 639
150,001 - 175,000 287 46,427,248.26 4.18 7.270 341 81.36 638
175,001 - 200,000 320 60,199,683.03 542 7117 347 80.40 635
200,001 - 225,000 280 59,806,035.68 5.38 6.909 357 80G.45 641
225,001 - 250,000 272 64,670,035.95 5.82 6.847 359 79.79 642
250,001 - 275,000 210 55,040,136.46 495 6.800 358 79.80 630
275,001 - 300,000 230 65,872,755.94 593 6.752 358  81.42 641
300,001 - 325,000 194 60,770,462.55 547 6.717 359 80.51 647
325,001 - 350,000 170 57,406,662.23 5.17 6.686 358 80.53 646
350,001 - 375,000 142 51,620,982.70 4.65 6.673 359 80.71 647
375,001 - 400,000 146 56,864,015.49 5.12 6.575 355 81.93 658
400,001 - 425,000 100 41,334,968.83 3.72 6.635 355 81.49 647
425,001 - 450,000 97 42,466,638.19 3.82 6.801 359 81.95 640
450,001 - 475,000 79 36,634,496.97 3.30 6.843 359 82.11 652
475,001 - 500,000 8s 41,480,947.07 3.73 6.570 359 80.22 664
500,001 - 750,000 231 134,722,348.48 12.12 6.705 359 81.84 652
750,001 - 1,000,000 26 21,069,666.09 1.90 6.556 359 81.09 653
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Minimum: 10,997
Maximum: 960,060
Average: 195,329
Distribution by Stated Original Term (months)
% of
Mortgage .. Weighted |, . .
Number of Aggregate Poolgbs \lilgrg‘;: Avegrage \Z:legr:‘ge: ‘Xsleg:;'gc:
Stated Original Term (mouths) Mortgage (;ut-off Date Aggregate G Interest Remaining Original  FICO
Loans Principal Balance (§) Cut-off Date r&ss neres Term Tf o, s
Principal ate (%) (months) LTV (%) core
Balance
120 il 648,556.46 0.06 6.843 118 71.70 668
180 1,854 121,269,572.76 10.91 9.867 179 9837 663
240 34 2,572,006.59 0.23 8.301 238 86.19 649
300 4 564,969.51 0.05 7.971 299 8487 660
360 3,786 986,169,838.96 88.75 6.805 359  80.68 643
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Minimum: 120

Maximum: 360
Weighted Average: 340
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GE-WMC( 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (All Collateral)

Distribution by Stated Remaining Terms (months)

% of
Mortgage . Weighted . .
Number of Aggregate ) Paolgb§ ‘X:‘eg:;:: Avegrage VX:ﬁl;tge;i \X:ﬁl;tge;i
Raoge of Stated Remaining Terms (months) Mortgage ) Qut—off Date Aggregate Gross Interest Remaining Original  FICO
Loaas Principal Balance (3) Cut“ofleate Rate (%) Term LTV (%) Score
Principal (months)
Balance
109 - 120 11 648,556.46 0.06 6.843 118 71.70 668
169 - 180 1,854 121,269,572.76 1091 9.867 179 9837 663
229 - 240 34 2,572,006.59 0.23 8.301 238 86.19 649
289 - 300 4 564,969.51 0.05 7.971 299 84.87 660
349 - 360 3,786 986,169,838.96 88.75 6.805 359  80.68 643
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Minimum: 117
Maximum: 360
Weighted Average: 339
Distribution by Combined Original LTV Ratios (%)
% of
Mortgage . Weighted ., . .
Number of Aggregate Poolgbg ‘Z:Li:t: Avegrage \Ziﬁ_:tgeg ‘Xslegr:i::
Range of Combined Original LTV Ratios (%) Mortgage ] qut-off Date Aggregate Gross Interest Remaining Original  FICO
Loans Principal Balance (§) Cut-.off‘ Date Rate (%) Term LTV (%) Score
Priacipal (months)
Balance
<=10.00 2 65,698.39 0.01 9.188 200 8.87 724
10.01-15.00 1 45,972.63 0.00 8.990 359 11.90 500
15.01-20.00 3 169,638.03 0.02 8.733 316 17.04 534
20.01 - 25.00 3 313,555.91 0.03 7.080 311 21.58 609
25.01-30.00 10 1,156,135.60 0.10 6.830 337 2805 609
30.01-35.00 10 1,424,220.16 0.13 6.588 331 32.19 613
35.01-40,00 12 1,702,822.24 0.15 6.814 359 3853 593
40.01-45.00 8 1,120,984.48 0.10 6.785 350 4214 618
45.01 - 50.00 23 3,257,303.39 0.29 6.850 358 47.86 623
50.01 - 55.00 37 7,781,109.89 0.70 6.940 353 53.12 609
55.01 - 60.00 53 11,573,910.87 1.04 6.640 356 57.87 616
60.01 - 65.00 74 16,231,013.64 1.46 6.871 353 6301 612
65.01-70.00 133 30,506,751.30 2.5 6.821 356 6848 608
70.01-75.00 208 56,056,534.48 5.04 6.921 356 73.98 611
75.01 - 80.00 2,235 592,894,910.97 53.36 6.627 358 798§ 658
80.01 - 85.00 295 75,844,999.48 6.83 7.055 357 8422 610
85.01-90.00 510 126,927,831.89 1142 7.135 354 8957 635
90.01 - 95.00 383 73,123,501.66 6.58 7.726 342 9454 635
95.01-100.00 1,689 111,024,049.27 9.99 9913 184 99.92 665
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646

Minimum: 7.50
Maximum: 100.00
Weighted Average: 82.62

(1) References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien mortgage loans.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (All Collateral)
Distribution by Gross Margins (%)
% of
Mortgage . Weighted . :
Number of Aggregate Paolgbf szlcgr:‘;: Avegrage \Ifr::gr:i:: \X:legr:'ge:
Range of GROSS MARGINS (%) Mortgage Cut-off Date Aggregate - loterest REMANING L ool TRiCO
Loans Principal Balance (3) Cut-off Date TOSS n“eres Term & o
Principal Rate (%) (months) LTV (%)  Score
Balance
Fixed Rate Loans 2,279 198,435,678.48 17.86 8.744 246 9043 656
<= 3.500 1 460,000.00 0.04 4.390 358 86.79 689
3.501 - 4.000 3 865,550.54 0.08 6.995 359 80.49 716
4.001 - 4.500 111 22,906,426.50 2.06 6.864 359 8231 637
4.501 - 5.000 43 12,627,009.51 1.14 5.577 359 79.52 687
5.001 - 5.500 385 116,056,250.37 10.44 6.216 359 78.67 657
5.501 - 6.000 580 168,349,724.25 15.15 6.351 359 79.36 649
6.001 - 6.500 " 848 233,346,626.32 21.00 6.660 359 80.37 646
6.501 - 7.000 710 190,809,629.74 17.17 6.993 359 8161 643
7.001 - 7.500 379 92,054,703.29 8.28 7.492 359 8312 626
7.501 - 8.000 317 68,711,485.96 6.18 7.869 359 84.87 620
8.001 - 8.500 19 3,351,476.18 0.30 8.485 359 8577 599
8.501 -9.000 11 2,521,078.72 023 8.843 358 83.55 571
9.001 - 9.500 2 495,514.15 0.04 8348 358 86.53 585
9.501 - 10.000 1 233,789.87 0.02 9.950 358  90.00 515
Total: 5,689 1,111,224,944.28 100.00 7.143 339 8262 646
Non-Zero Minimum: 3.390
Maximum: 10.000
Non-Zero Weighted Average: 6.365
Distribution by Minimum Mortgage Rates (%)
% of
Mortgage . Weighted . .
Number of Aggregate Poolgb_§ ‘;sl(:grl;:: Avegrage \Zslfr:t;: “lslegrl;:::
Range of MINIMUM MORTGAGE RATES (%) Mortgage Cut-off Date Aggregate G Inter ¢ Remaining o = . °1 “pico
Loans Principal Balance (§) Cut-off Date r;;ss noe St Perm "5 o, s
Principal ate (%) {months) LTV (%) core
Balance
Fixed Rate Loans 2,279 198,435,678.48 17.86 8.744 246 9043 656
<=5.000 10 3,335,725.55 0.30 4.955 359 8134 675
5.001 - 5.500 100 33,755,700.26 3.04 5.384 359  78.69 682
5.501 - 6.000 476 149,294,282.02 13.44 5.863 359 79.54 666
6.001 - 6.500 703 199,919,905.33 17.99 6.331 359  80.02 653
6.501 - 7.000 880 237,743,569.90 21.39 6.812 359 81.26 646
7.001 - 7.500 498 125,407,523.01 11.29 7.293 359 8143 636
7.501 - 8.000 414 99,792,034.87 8.98 7.788 359 82.33 625
8.001 - 8.500 141 30,275,078.85 2.72 8.285 359 8271 577
8.501 -9.000 113 21,122,278.40 190 8.801 359 8547 570
9.001 - 9.500 48 8,433,064.12 0.76 9.293 359 8291 568
9.501 - 10.000 22 3,317,480.04 0.30 9.807 358 8427 539
10.001 -10.500 1 49,978.47 0.00 10.125 359 9259 546
10.501 - 11.000 1 45,882.15 0.00 10.600 359 85.00 532
11.001 - 11.500 1 47,371.23 0.00 11.025 358 95.00 558
11.501 - 12.000 2 249,391.60 0.02 11.218 359 67.03 507
Total: 5,689 1,111,224,944.28 160.00 7.143 339 82.62 646

Non-Zero Minimum: 2.750
Maximum: 12.000
Non-Zero Weighted Average: 6.792

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or seli any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the ¢

nd of this material.
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (All Collateral)

Distribution by Maximum Mortgage Rates (%)
Yo of
Mortgage . Weighted . .
Number of Aggregate Poolghs ‘X:Lg:;:g Avegrage \fo:;:: \Z:'egr:tges
Range of Maximum Mortgage Rates (%) Mortgage . (;ut-off Date Aggregate G Interest Remaining Original FICO
Loans Principal Balance () Cut-off Date ~ oo et rm &
pal Balance (5) off Date o ate (%) ¢ LTV (%) Score
Principal (months)
Balance
Fixed Rate Loans 2,279 198,435,678.48 17.86 8.744 246 9043 656
- <= 11.000 2 730,198.38 0.07 4431 358 8428 651
11.001 - 11.500 8 2,738,319.32 0.25 5.263 359 8049 683
11.501 - 12.000 100 33,755,700.26 3.04 5.384 359 78.69 682
12.001 - 12.500 473 148,517,003.67 13.37 5.856 359 79.53 666
12.501 - 13.000 702 199,944,841.90 17.99 6.330 359 80.02 653
_ 13.001 - 13,500 878 236,892,166.29 21.32 6.809 359 8126 646
13.501 - 14.000 497 125,742,293.59 11.32 7.291 359 8146 636
14.001 - 14.500 418 100,401,025.21 9.04 7.786 359 8234 625
14,501 - 15.000 138 29,745,872.07 2.68 8.281 359 82.68 576
15.001 - 15.500 115 21,732,737.70 1.96 8.776 359 85.07 571
15.501 - 16.000 50 8,284,656.28 0.75 9.249 359 83.65 567
16.001 - 16.500 22 3,572,809.32 032 9.754 358  84.08 541
16.501 - 17.000 3 388,473.18 0.03 9.795 358 7068 576
17.001 - 17.500 2 95,860.62 0.01 10.352 359 8896 539
17.501 - 18.000 i 47,371.23 0.00 11.025 358 95.00 558
18.001 - 18.500 1 199,636.78 0.02 11.550 359 6135 501
Total: 5,689 1,111,224,944.28 100.00 7.143 339 8262 646
Non-Zero Minimum: 10.890
Maximum: 18.050
Non-Zero Weighted Average: 13.296
- Distribution by Initial Periodic Cap (%)
_ % of
Mortgage . Weighted . .
Number of Aggregate Poolgbs \X:':agr}:ges Avegrage \Zilg:;:: \X?eg:;::
Initial Periodic Cap (%) Mortgage ) C.ut-off Date Aggregate Gross Interest Remaining Original  FICO
Loans Principal Balance (§) Cut-off Date o Term % o S
Principal Rate (%) (months) LTV (%) core
Balance
Fixed Rate Loans 2,279 198,435,678.48 17.86 8.744 246 90.43 656
- 1.000 30 5,927,979.94 0.53 7.151 356 81.13 611
. 1.405 1 139,870.33 0.01 6.375 359 80.00 631
1.500 101 22,404,006.54 2.02 7.006 358 81.09 632
h 1.525 1 140,556.40 0.0} 7.725 359 95.00 620
2.000 1 131,298.26 0.01 7.350 358 67.44 676
_ 3.000 3,198 857,104,961.46 77.13 6.809 359 8091 643
3.090 1 144,941.33 0.01 6.785 359 6971 575
5.000 73 25,483,107.20 2.29 6.021 359 80.66 684
- 6.500 4 1,312,544.34 0.12 7.214 359 86.35 651
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Non-Zero Minimurn: 1.000
Maximum: 6.500
Non-Zero Weighted Average: 3.010

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this materiai.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (All Collateral)
Distribution by Subsequent Periodic Cap (%)
% of
Mortgage . Weighted . R
Number of Aggregate Poolgbs ‘Z::zgr:gg Aveiage V;’sg‘;:: ‘Xslegr:::
Subsequent Periodic Cap (%) Mortgage Cut-off Date Aggregate Remaining . .
Loans Principal Balance (§) Cut-off Date Gross lntnercst erm Ongn:al FICO

Principal Rate (%) {mouths) LTV (%)  Score

Balance
Fixed Rate Loans 2,279 198,435,678.48 17.86 8.744 246 90.43 656
1.000 3,389 908,485,404.24 81.76 6.790 359 80.95 643
1.500 i 528,285.67 0.05 6.500 358 75.00 649
2.000 20 3,775,575.89 0.34 7979 358 7431 603
Tetal: 5,689 1,111,224,944.28 160.00 7.143 339 82.62 646
Non-Zero Minimum: 1.000
Maximum: 2.000
Non-Zero Weighted Average: 1.004

Distribution by Next Rate Adjustment Dates
% of
Mortgage . Weighted - .
Number of Aggregate Poolgbs ‘Z:Iegrl;:;s Avegrage \X:Iegrl;;e: ‘Xf'legrl;tge:
Next Rate Adjustment Dates Mortgage Cut-off Date Aggregate Remaining .
Loans Principal Balance (§) Cut-off Date Grlc;ss In:erest Term Ongu:al FICO

Principal ate (%) {months) LTV (%)  Score

Balance
Fixed Rate Loans 2,279 198,435,678.48 17.86 8.744 246 90.43 656
January 2006 3 734,089.74 0.07 7.084 358 69.18 630
February 2006 6 1,984,783.74 0.18 6.918 359 8545 610
April 2007 2 135,002.36 0.01 8.726 355 60.09 561
May 2007 6 1,635,536.89 0.15 7.435 356 80.58 659
June 2007 34 6,253,768.02 0.56 7.459 357 7735 616
July 2007 650 163,567,812.94 1472 6.992 358 81.32 637
August 2007 2,429 660,755,039.56 59.46 6.790 359 80.90 643
September 2007 4 989,800.00 0.0% 7212 360 77.70 657
April 2008 1 98,023.63 0.01 7410 355 80.00 610
July 2008 34 7,894,608.11 0.71 6.664 358 82.60 655
August 2008 104 25,595,811.94 2.30 6.592 359 80.06 644
May 2010 1 199,950.00 0.02 6.990 356 82.62 647
June 2010 2 436,496.44 0.04 5.829 357 67.89 716
July 2010 31 8,772,434.12 0.79 6.274 358 7745 676
August 2010 103 33,736,108.31 3.04 6.075 359 81.49 675
Total: 5,689 1,111,224,944.28 100.60 7.143 339 82.62 646

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1

MORGAN STANLEY

Statistical Calculation Pool - (All Collateral)

Distribution by Geographic Distribution of Mortgaged Properties

% of
Mortgage . Weighted . .
. Number of Aggregate Pool by \Xelghteed Average \X:leghte: \Xﬁlghted
Geographic Distribution of Mortgaged Properties Mortgage Cut-off Date Aggregate verag Remaining ., . rag crage
L Gross Interest Original FICO
Loans Principal Balance ($) Cut-off Date Rate (%) Ferm LTV (%) Scor
Principal ° (months) ¢ core
Balance
California 2,107 540,426,977.51 48.63 6.986 339 8192 650
New York 292 70,357,201 .47 6.33 7.066 341 8291 645
Florida 414 63,918,433.12 5.75 7.514 339 8331 645
Maryland 283 52,866,063.49 4.76 7.235 342 8358 634
Virginia 249 50,077,812.92 451 7.418 334 8299 656
New Jersey 194 44,606,237 .90 4.01 7.160 346 80.90 638
Washington 220 36,453,656.07 3.28 7.024 337 84.71 644
Arizona 181 27,631,128.21 2.49 7.317 339 82.57 647
{llinois 188 27,625,386.53 2.49 7.295 337 84.58 639
Texas 297 25,977,743 64 2.34 7.509 332 83.49 636
Massachusetts 125 24,762,381.79 223 6.970 340 82.04 646
Nevada 118 21,777,689.81 1.96 7.182 339 8269 646
Connecticut 85 15,330,450.00 1.38 7.137 341 82.69 630
Pennsylvania 90 10,386,951.17 0.93 7.469 337 84.66 628
Colorado 66 9,462,561.49 0.85 7.128 340 8515 627
Other 780 89,564,269.16 8.06 7.516 337 84.12 632
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Number of States/District of Columbia Represented: 48
Distribution by Occupancy
% of
Mortgage . Weighted . Wei
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average %" Average Average
Occupancy Mortgage Cut-off Date Aggregate Gross Interest Remaining Original FICO
Loans Principal Balance ($) Cut~70ff4Date Rate (%) Term LTV (%) Score
Principal (months)
Balance
Primary 5,385 1,055,112,030.32 9495 7137 338 82.55 643
Second Home 169 30,661,393.27 2.76 7.209 339 8513 699
Investment 135 25,451,520.69 2.29 7.319 356 82.59 668
Total: 5,689 1,111,224,944.28 100.00 7.143 339 8262 646
Distribution by Property Type
% of
Mortgage . Weighted R .
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average SET  Average  Average
Property Type Mortgage Cut-off Date Aggregate Gross Interest Remaining Orivinal  FICO
Loans Principal Balance (§) Cut-off Date o Term H aa
e Rate (%) LTV (%) Score
Principal (months)
Balance
Single Family Residence 4,034 773,574,197 .48 69.61 7142 339 82,57 642
Planned Unit Development 790 164,909,105.60 14.84 7215 337 83.36 649
Condominium 559 93,952,263.23 8.45 7.079 337 82.93 657
2-4 Family 306 78,789,377.97 7.09 7.075 343 81.13 660
Total: 5,689 1,111,224,944.28 100.00 7.143 339  82.62 646

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance, Please se¢ additional important information and qualifications af the end of this material.
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Statistical Calculation Pool - (All Collateral)
Distribution by Loan Purpose
%o of
Mortgage . Weighted . .
Number of Aggregate Pool by \Z‘ellegrl;ted Average ‘Zi‘ghmd \Zelghted
Loan Purpose Mortgage Cut-off Date Aggregate ge Remaining erage verage
.o Gross Interest Original  FICO
Loans Principal Balance (8) Cut-off Date Rate (%) erm v e S
Principal ° (months) %) core
Balance
Purchase 3,355 588,778,420.20 52.98 7.254 330 84.1 664
Refinance - Cashout 2,176 487,831,152.89 43.9 7.016 349 8051 625
Refinance -~ Rate Term 158 34,615,371.19 3.12 7.051 345 81.57 620
Total: 5,689 1,111,224,944.28 100 7.143 339 82.62 646
Distribution by Documentation Level
Y of
Mortgage . Weighted . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
. Average . = Average Average
Documentation Level Mortgage Cut-off Date Aggregate Remaining -
e Gross Interest Original  FICO
Loans Principal Balance ($§) Cut-off Date o Term "
R Rate (%) LTV (%) Score
Principal {months)
Balance
Stated Documentation 2,607 544,003,690.15 48.96 7.283 337 8186 661
Full Documentation 2,275 385,853,990.79 34.72 7.044 340 8335 629
Limited Documentation 807 181,367,263.34 16.32 6.933 341 83.34 636
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Distribution by Credit Score
% of
Mortgage . Weighted , . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
Credi Average =" Average Average
redit Score Mortgage Cut-off Date Aggregate Remaining C.
s Gross Interest Original  FICO
Loans Principal Balance (3) Cut-off Date o Term N
. Rate (%) LTV (%) Score
Principal {months)
Balance
500 - 524 136 25,465,410.96 229 8213 356 76.00 513
525 -549 130 27,277,488.52 245 8.048 354 7885 536
550 -574 269 61,040,216.82 5.49 7.552 357  81.16 562
575 - 599 554 95,376,371.56 8.58 7.268 345 8190 588
600 - 624 1,037 194,123,799.70 17.47 7.192 340 81.91 612
625 - 649 1,006 195,684,568.06 17.61 7.090 337 8299 638
650 - 674 947 193,356,407.13 17.40 7.070 336 84.01 661
675 - 659 629 122,906,743.58 11.06 6.961 333 8348 686
700 -724 469 93,634,195.62 8.43 6.892 332 8271 712
725 - 749 271 55,096,055.35 4.96 6.872 333 84.14 736
750-774 148 28,814,503.53 2.59 6.873 334 8366 760
775 - 799 75 15,166,049.04 1.36 6.823 330 8213 786
800 + 18 3,283,134.41 0.30 7.015 328 8393 803
Total: 5,689 1,111,224,944.28 100.00 7.143 339 8262 646
Non-Zero Minimum: 500
Maximum: 809

Non-Zero Weighted Average: 646

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1

MORGAN STANLEY

Statistical Calculation Pool - (All Collateral)

Distribution by Prepayment Penalty Term

Yo of
Mortgage . Weighted . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average . °" Average Average
Prepayment Penalty Term Mortgage Cut-off Date Aggregate Remaining - .".
. Gross Interest Original  FICO
Loans Principal Balance (§)  Cut-off Date o Term
L Rate (%) LTV (%) Score
Principal (months)
Balance
0 2,146 387,115,049.16 34.84 7438 333 83.82 648
12 194 48,481,312.42 4.36 7.079 343 81.69 653
24 2,904 591,268,621.33 5321 7.004 341 82.36 642
36 445 84,359,961.37 7.59 6.798 342 79.4¢6 655
Total: 5,689 1,111,224,944.28 100.00 7.143 339 8262 646
Non-Zero Minimum: 12
Maximum: 36
Non-Zero Weighted Average: 25
Distribution by Lien Position
% of
Mortgage . Weighted . .
Number of Aggregate Poot by ‘X:ﬁ:‘ej Average ‘Zf/lﬁ-:‘e: ‘X:legrl;te:
LIEN POSITION Mortgage Cut-off Date Aggregate & Remaining . . 8 2
- Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date o Term o
s Rate (%) LTV (%) Score
Principal (months)
Balance
1st Lien 3,852 993,705,765.40 89.42 6.807 358 80.63 643
2nd Lien 1,837 117,519,178 88 10.58 9.987 179 99.44 665
Total: 5,689 1,111,224,944.28 100.00 7.143 339 82.62 646
Distribution by Interest Only Term
% of
Mortgage . Weighted . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average 8" Average Average
Interest Only Term Mortgage Cut-off Date Apgregate Remaining -
L Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date a Term o
L Rate (%) LTV (%) Score
Principal (months)
Balance
0 4,936 874,882,797.51 78.73 7.362 333 82.96 638
60 700 221,268,581.88 19.91 6.328 359 81.50 676
120 53 15,073,564.89 1.36 6.388 359 7842 667
Total: 5,689 1,111,224,944.28 1090.00 7.143 339 82.62 646

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (Group 1)

Distribution by Product Type

%a of
Mortgage \ Weighted : .
Number of Aggregate Pootlgbggr Weighted Avegrage Weighted Weighted
Product Type Mortgage Cut-off Date Aggregate Average Remaining Av?r.age Average
Loaas Principal Balance (§) Cut-off Date Gr;ss In:erest erm On‘gnial Fico
Principal ate (%) (montnsy LTV (%) Score
Balance
Fixed - 10 Year 3 147,438.04 0.05 6.669 118 67.79 666
Fixed - 15 Year 33 2,084,205.08 0.69 7.891 179 73.41 619
Fixed - 20 Year 23 1,434,809.76 0.48 8.417 238 86.56 652
Fixed - 25 Year 2 226,728.92 0.08 9.224 299 97.92 684
Fixed - 30 Year 125 20,316,451.93 6.77 6.966 359 77.47 641
Fixed 30 Year Amortization 15 Year Balloon 691 26,337,034.72 8.77 10.122 179 9939 656
Fixed 40 Year Amortization 30 Year Balloon 12 2,826,740.34 0.94 6.624 359 82,05 650
ARM - 6 Month - 3 631,820.06 0:21 6.814 359 85.32 642
ARM - 2 Year/6 Month 544 101,924,762.58 33.96 7.128 359 80.34 626
ARM - 3 Year/6 Month 24 4,439,277.24 1.48 6.831 359 81.14 625
Interest Onty ARM - 2 Year/6 Month 264 60,239,263.88 20.07 6.403 359 81.61 663
Interest Only ARM - 3 Year/6 Month 21 4,192,392.89 1.40 6.291 359 7890 661
ARM - 2 Year/6 Month 40 Year Amortization 30 Year Balloon 306 71,598,658.43 23.85 6.849 359 79.25 622
ARM - 3 Year/6 Month 40 Year Amortization 30 Year Balloon 15 3,750,628.31 1.25 6.450 359 80.38 638
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Distribution by Gross Interest Rate
% of
Mortgage . Weighted R .
Number of Aggregate Poolgb5 \Xslegr:?: Avegrage \Zilegr::: \X:leg:;i:g
Range of Gross Interest Rate Mortgage Cut-off Date Aggregate Remaining .
Loans Principal Balance (§) Cut-off Date Gross Interest Term Original - FICO
o Rate (%) LTV (%) Score
Principal {moanths)
Balance
4,500 - 4.959 3 766,224.25 0.26 4.817 359 80.00 652
5.000 - 5.499 18 3,432,573.44 1.14 5.376 359 7561 684
5.500-5.999 176 42,465,338.16 14.15 5.831 359 76.55 659
6.000 - 6.499 225 49,489,500.00 16.49 6.272 355 78.98 648
6.500 - 6.999 403 86,008,320.29 28.66 6.754 357 80.35 639
7.000 - 7.499 167 32,507,801.21 10.83 7.245 358 81.54 639
7.500 - 7.999 188 32,614,297.37 10.87 7.750 356 81.99 608
8.000 - 8.499 122 14,920,170.37 497 8231 336 85.39 604
8.500 - 8.999 117 10,726,304.97 3.57 8.729 318 88.29 603
9.000 - 9.499 46 4,047,214.75 1.35 9.239 317 8548 598
9.500 - 9.999 234 9,157,133.55 3.05 9.817 194 97.65 655
10.000 - 10.499 72 2,925,398.20 097 10.236 179 99,54 641
10.500 - 10.999 162 6,370,577.23 2.12 10.757 180  99.06 634
11.000 - 11.499 63 2,025,127.93 0.67 11.229 181 9943 624
11.500 - 11.999 50 1,947,957.26 0.65 11,630 201 9484 617
12.000 - 12.499 . 8 232,741.59 . 0.08 12.185 179 9695 638
12.500 - 12,999 12 513,535.61 0.17 12.575 182 99.10 619
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637

Minimum: 4.500
Maximum: 12.875
Weighted Average: 7,150

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (Group I)

Distribution by Original Principal Balances ($)

Y of
Mortgage . Weighted . .
Number of Aggregate Poolgby VXelghted Avegrage ‘Xelghmd \:’elghted
Range of Original Principal Balances ($) Mortgage Cut-off Date Aggregate G verage Remaining verage verage
Loans Principal Balance (3) Cut-off Date ross Interest Term Original ~ FICO
pal Balance ot Rate (%) LTV (%) Score

Principal (months)

Balance
1 -25,000 170 3,331,273.68 11 10.215 180  99.16 640
25,001 - 50,000 417 15,384,275.10 5.13 10.077 190 98.18 651
50,001 - 75,000 227 13,777,061.74 4.59 9.274 229 9329 652
75,001 - 100,000 93 8,377,162.84 2.79 7.397 351 81.56 634
100,001 - 125,000 115 13,129,662.78 437 7.281 355 79.28 621
125,001 - 150,000 137 18,781,415.02 6.26 6.953 354 7731 639
150,001 - 175,000 107 17,355,099.35 5.78 6.951 359 7898 638
175,001 - 200,000 135 25,409,692.38 8.47 6.835 358 7881 632
200,001 - 225,000 117 25,003,364.65 833" 6.894 359 80.78 638
225,001 - 250,000 128 30,445,512.25 10.14 6.772 359 79.81 642
250,001 - 275,000 104 27,269,705.59 5.09 6.776 357 7973 623
275,001 - 300,000 101 28,865,431.77 $.62 6.718 358 81.20 640
300,001 - 325,000 8s 26,659,029.35 288 6.794 359 8116 629
325,001 - 350,000 86 29,089,784 .27 9.69 6.671 357 8129 638
350,001 - 375,000 20 7,144,828.96 238 6.609 359 80.80 657
375,001 - 400,000 4 1,566,125.31 0.52 7.478 359 81.95 607
400,001 - 425,000 5 2,099,369.53 0.70 6.137 359 8042 642
425,001 - 450,000 5 2,208,649 .46 0.74 6.443 359 8146 642
450,001 - 475,000 1 464,611.26 0.15 6.900 359 7750 676
475,001 - 500,000 2 992,037.64 0.33 6.159 359 8248 698
500,001 - 750,000 5 2,796,123.25 0.93 6.851 359 76381 641
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637

Minimum: 11,000
Maximum: 670,000
Average: 145,370

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (Group I)

Distribution by Cut-off Date Principal Balances ($)

% of
Mortgage R Weighted . .
Number of Aggregate Poolgbf’ \1::5;2:: Avegrage \Z:legrl;;e: ‘X:'eg":::
Range of Cut-off Date Principal Balances (§) Mortgage Cut-off Date Aggregate Remaining ..
Loans Principal Balance (§) Cut-off Date Gross In:erest Term Orlgu‘l’al Fico
Principal Rate (%) (months) LTV (%) Score
Balance
1-25,000 170 3,331,273.68 1.11 10.215 180 99.16 640
25,001 - 50,000 417 15,384,275.10 513 10.077 190 98.18 651
50,001 - 75,000 227 13,777,061.74 4.59 9.274 229 9329 652
75,001 - 100,000 95 8,377,162.84 2.79 7.397 351 81.56 634
100,001 - 125,000 115 13,129,662.78 437 7.281 355 79.28 621
125,001 - 150,000 137 18,781,415.02 6.26 6.953 354 77.31 639
150,001 - 175,000 108 17,529,981.73 5.84 6.947 359 78.99 639
175,001 - 200,000 ’ 134 25,234,810.00 8.41 6.837 358 78.81 632
200,001 - 225,000 118 25,228,273.10 841 6.889 359 80.78 638
225,001 - 250,000 127 30,220,603.80 10.07 6.775 359 79.80 642
250,001 - 275,000 104 27,269,705.59 9.0 6.776 357 7973 623
275,001 - 300,000 102 29,165,385.22 9.72 6.721 358 81.35 640
300,001 - 325,000 84 26,359,075.90 8.78 6.792 359 81.00 629
325,001 - 350,000 86 29,089,784.27 9.69 6.671 357 81.29 638
350,001 - 375,000 20 7,144,828.96 2.38 6.609 359 80.80 657
375,001 - 400,000 4 1,566,125.31 0.52 7.478 359 81.95 607
400,001 - 425,000 5 2,099,369.53 0.70 6.137 359 80.42 642
425,001 - 450,000 5 2,208,649.46 0.74 6.443 359 81.46 642
450,001 - 475,000 1 464,611.26 0.15 6.900 359 7750 676
475,001 - 500,000 2 992,037.64 0.33 6.159 359 82.48 698
500,001 - 750,000 5 2,796,123.25 0.93 6.851 359 76.81 641
Total: 2,066 300,150,216.18 160.00 7.150 341 81.82 637
Minimum: 10,997 :
Maximum: 669,445
Average: 145,281
Distribution by Stated Original Term (months)
% of
Mortgage . Weighted . -
Number of Aggregate Poolgbf ‘Xslegr::: Avegrage ‘Xf,lcgrl:ge: \;sleg:;::
Stated Original Term (months) Mortgage Cut-off Date Aggregate G Luterest Remaining Original  FICO
Loans Principal Balance (§) Cut-off Date rlo{ss nne U Term LT\§ o, S
Principal ate (%) (months) (%) Score
Balance
120 3 147,438.04 0.05 6.669 118 67.79 666
180 724 28,421,243.80 9.47 9.958 179 97.49 653
240 23 1,434,809.76 0.48 8417 238 86.56 652
300 2 226,728.92 0.08 9.224 299 97.92 684
360 1,314 269,519,995.66 89.93 6.847 359 80.14 635
Total: 2,066 300,150,216.18 100,00 7.150 341 81.82 637
Minimum: 120
Maximum: 360

Weighted Average: 342

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Statistical Calculation Pool - (Group I)
Distribution by Stated Remaining Terms (months)
%a of
Mortgage . Weighted . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
- Average g Average Average
Range of Stated Remaining Terms (months) Mortgage Cut-off Date Aggregate Remaining . .
Loans Principal Balance (§) Cut-off Date Grass Interest Term Original  FICO
S Rate (%) LTV (%) Score
Principal (months)
Balance
109 — 120 3 147.438.04 .08 6.669 g 6779 666
169 — 180 724 28,421.243.80 $.47 9.958 179 97.49 653
229 - 240 23 1,434,809.76 0.48 8.417 238 86.56 652
289 —300 2 226,728.92 0.08 9.224 299 9792 684
349 — 360 1,314 269,919,995.66 89.93 6.847 359 80.14 635
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Minimum: 118
Maximum: 360
Weighted Average: 341
Distribution by Combined Original LTV Ratios (%)
% of
Mortgage . Weighted ,, . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
& Average & Average Average
Range of Combined Original LTV Ratios (%) Mortgage Cut-off Date Aggregate c Remaining Original o
L Principal Balance (§) Cutooff D ross Interest Ter rigina FIC
oans rincipal Balance (3) ut-o ate Rate (%) erm oy (%)  Score
Principal ¢ (months) )
Balance
10.01 - 15.00 1 49.972.63 0.02 8.990 359 11.90 500
15.01 -20.00 2 114,691.90 0.04 8.346 295 17.34 542
20.01 - 25.00 2 243,665.45 0.08 7.031 297 2059 610
25.01 - 30.00 6 807,704.04 0.27 6.935 328 2831 597
30.01 - 35.00 6 718,907.34 024 6.615 303 3163 624
35.01-40.00 S 1,183,803.65 0.39 7.046 359 3865 584
40.01 - 45.00 4 529,996.02 0.18 6.840 359 4229 580
45.01 -50.00 9 1,601,292.81 0.53 6.728 359 4787 636
50.01 - 55.00 24 4,894,478.01 1.63 6.833 352 52.94 616
55.01 - 60.00 28 5,960,231.38 1.99 6.646 359 5770 601
60.01 - 65.00 34 7,477,391.43 2.49 6.931 353 63.02 602
65.01 - 70.00 60 12,671,730.84 4.22 6.817 359 68.50 607
70.01 - 75.00 70 15,425,488.92 5.14 6.860 359 7413 599
75.01 - 80.00 635 129,603,368.90 43.18 6.624 358 79.75 653
80.01 - 85.00 106 25,086,984.55 8.36 6.797 358 84.26 614
85.01-90.00 195 36,731,584.10 12.24 7.188 354 89.60 633
90.01 - 95.00 208 30,728,163 .81 10.24 7.735 344 9451 632
95.01 - 100.00 667 26,320,760.40 8.77 9.961 190 9%.90 657
Total: 2,066 300,150,216.18 100.00 7.150 341 8182 637

Minimum: 11.90
Maximum: 100.00
Weighted Average: 81.82

(1) References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien mortgage loans.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance, Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (Group I)
Distribution by Gross Margins (%)
% of
Mortgage . Weighted . .
Number of Aggregate Poolgbs VZS]E_‘;‘;: Avegrage VAV:;%::: ‘Z:ﬁ:‘ed
Range of GROSS MARGINS (%) Mortgage Cut-off Date Aggregate Remaining ., .. e
Leans Principal Balance (§) Cut-off Date Gr;:ss In:erest Term Ongu:al FICO
Principal ate (%) {months) LTV (%)  Score
Balance
Fixed Rate Loans 889 53,373,412.79 17.78 8.589 259 88.67 648
3.501 - 4.000 i 87,000.00 0.03 7.750 359 100.00 802
4.001 - 4.500 52 9,656,978.48 3.22 6.868 359 8234 628
4.501 - 5.000 13 2,710,926.24 0.90 5.805 359 80.04 682
5.001 - 5.500 129 28,856,934.26 9.61 6.201 359 74.54 645
5.501 - 6.000 189 43,685,552.18 14.55 6.366 359 7890 640
6.001-6.500 305 65,622,652.56 21.86 6.698 359 79.58 636
6.501 - 7.000 219 47,546,313.56 - 15.84 7.039 359 8227 635
7.001 - 7.500 133 25,983,220.14 8.66 7.524 359 83.26 626
7.501 - 8.000 120 19,858,708.51 6.62 7.819 359 83.79 615
8.001 - 8.500 10 1,497,726.67 0.50 8317 359 89.63 621
8.501 -9.000 5 947,019.47 0.32 8512 358 87.14 607
9.001 - 9.500 1 323,771.32 0.11 7.750 359 90.00 604
Tatal: 2,066 300,150,216.18 160.66 7.150 341 81.82 637
Non-Zero Minimum: 3.505
Maximum: 9.500
Non-Zero Weighted Average: 6.364
Distribution by Minimum Mortgage Rates (%)
% of
Mortgage . Weighted . .
Number of Aggregate Poolgbfr \Zjlegrl;tge: Avegrage VX:;%Z:: ‘Z::zgr:‘;:
Range of MINIMUM MORTGAGE RATES (%) Mortgage Cut-off Date Aggregate Remaining ..
Loans Principal Balance (§) Cut-off Date Gr&ss ]nzerest Term Orxglr:al l;ICO
Principal ate (%) (months) LTV (%) core
Balance
Fixed Rate Loans 889 53,373,412.79 17.78 8.589 259 88.67 648
<=5.000 3 766,224.25 0.26 4817 359 80.00 652
5.001-5.500 29 5,791,271.77 1.93 5.427 359 7671 678
5.501-6.000 164 40,064,623.14 13.35 5.859 359 77.08 658
6.001 - 6.500 243 53,324,463.56 17.77 6.332 359 7935 647
6.501 - 7.000 302 66,244 676.48 22.07 6.808 359 81.22 636
7.001 - 7.500 165 32,814,518.80 10.93 7.291 359 81.64 637
7.501 - 8.000 4 25,942,679.71 8.64 7.79% 359 8232 606
8.001 - 8.500 62 12,147,449.74 4.05 8270 359 82.05 582
8.501 - 9.000 44 6,563,269.37 2.19 8.775 356 84.90 576
9.001-9.500 16 2,359,771.57 0.79 9.286 359 8431 578
9.501 - 10.000 7 55791822 0.19 9.718 358 7341 554
11.501 - 12.000 1 199,936.78 0.07 11.550 359 6135 501
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637

Non-Zero Minimum: 4.500
Maximum: 11.550
Non-Zero Weighted Average: 6.839

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Staney research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please se¢ additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (Group 1)
Distribution by Maximum Mortgage Rates (%)
% of
Mortgage . Weighted . .
Number of Aggregate Poolgh$ ‘Z:leg:;:: Avfrage ‘X:legr:z: ,\Z?egr:g:
Range of Maximum Mortgage Rates (%) Mortgage ) Cjut—off Date Aggregate G Tnt tRemaining Original  FICO
Loans Principal Balance ($) Cut-off Date ross noeres erm £ o
Principal Rate (%) (months) LTV (%) Score
Balance
Fixed Rate Loans 889 53,373,412.79 17.78 8.589 259  88.67 648
<=11.000 1 270,198.38 0.09 4.500 359 80.00 586
11.001 - 11.500 3 727,596 .89 0.24 6.091 338 80.00 678
11.501 - 12.000 29 5,761,271.77 1.93 5.427 359 7671 678
12.001 - 12.500 163 39,806,623.14 13.26 5.859 339 77.03 658
12.501 - 13.000 243 53,378,719.75 17.78 6.327 359 7931 647
13.001 - 13,500 301 66,006,569.40 21.99 6.807 359 81.21 636
13.501 - 14.000 167 33,256,369.69 11.08 7.287 359 81.75 637
14.001 - 14.500 140 25,762,802.34 8.58 7.758 359 8243 606
14.501 - 15.000 61 11,896,501.17 3.96 8.258 359 81.64 579
15.001 - 15.500 44 6,650,797.19 222 8.769 359 85.29 578
15.501 - 16.000 16 2,351,681.89 0.78 9.245 359 8696 579
16.001 - 16.500 7 492,824.28 0.16 9.683 357 7096 538
16.501 - 17.000 1 184,910.72 0.06 9.590 359 50.68 563
18.001 - 18.500 1 199,936.78 0.07 11.550 359 6135 501
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Non-Zero Minimum: 11.000
Maximum: 18.050
Non-Zero Weighted Average: 13.339
Distribution by Initial Periodic Cap (%)
% of
Mortgage . Weighted . ,
Number of Aggregate Poolgbj;g' ‘Xslegr:‘geg Avegrage VX:legrt;;e:l ‘Xsleg:;tges
Initial Periodic Cap (%) Mortgage Cut-off Date Aggregate Remaining ..
Loans Principal Balance (8) Cut-off Date Grl(;ss ln:erest Term O"%"lj" l;lCO
Principal ate (%) {months) LTV (%) core
Balance
Fixed Rate Loans 889 53,373,412.79 17.78 8.589 259 88.67 648
1.000 12 1,908,643 .35 0.64 7223 359 81.73 620
1.500 33 5,411,185.40 1.80 6.938 359 83.07 636
1.525 1 140,556.40 0.05 7.725 359 95.00 620
2.000 1 131,298.26 0.04 7.350 358 67.44 676
3.000 1,127 238,407,888.13 79.43 6.832 359 8025 635
6.500 3 777,231.85 0.26 7.156 359 8417 645
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637

Non-Zero Minimum: 1.000

Maximum: 6.500

Non-Zero Weighted Average: 2.961

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or seil any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Statistical Calculation Pool - (Group I)
Distribution by Subsequent Periodic Cap (%)
% of
Mortgage . Weighted . .
Number of Aggregate Pool by \Xelghted Average \Xelghted \Xelghted
Subsequent Periodic Cap (%) Mortgage Cut-off Date Aggregate verage Remaining verage  Average
1 . Gross Interest Original  FICO
oans Principal Balance (3) Cut-off Date o Term o
S Rate (%} LTV (%) Score
Principal (months)
Balance
Fixed Rate Loans 889 53,373,412.79 17.78 8.589 259 88.67 648
1.000 1,172 245 874,567.15 81.92 6.837 359 80.38 635
2.000 5 902,236.24 030 7.552 358 69.34 594
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Non-Zero Minimum: 1.000
Maximum: 2.000
Non-Zero Weighted Average: 1.004
Distribution by Next Rate Adjustment Dates
% of
Mortgage . Weighted . .
Number of Aggregate Pool by ‘;?g::ed Average \Xelegrhted \Zslegrhted
Next Rate Adjustment Dates Mortgage Cut-off Date Aggregate erage Remaining verage age
Lo Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date a erm o
ot Rate (%) LTV (%) Score
Principal (months)
Balance
Fixed Rate Loans 889 53,373,412.79 17.78 8.589 259  88.67 648
January 2006 1 239,920.20 0.08 7.200 358 90.00 684
February 2006 2 391,899.86 0.13 6.578 359 8245 616
May 2007 3 422,931.14 0.14 8.014 356 8223 546
June 2007 12 1,973,039.63 0.66 7.439 357 80.29 621
July 2007 154 31,858,071.72 10.61 6.997 358 83.97 641
August 2007 943 199,112,242.40 66.34 6.827 359 79.78 633
September 2007 2 396,400.00 0.13 6.011 360 66.64 693
July 2008 16 3,227,805.49 1.08 6.590 358 8434 648
August 2008 44 9,154,492.95 3.05 6.513 359 78.68 639
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1

Statistical Calculation Pool - (Group I)

MORGAN STANLEY

Distribution by Geographic Distribution of Mortgaged Properties

% of
Mortgage  yyishted VY SE0 wweishied Weighted
Number of Aggregate Pool by Avera Average Average Aver
Geographic Distribution of Mortgaged Properties Mortgage Cut-off Date Aggregate ¢ Remainiag verag verage
A Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date Rate (%) Term LTV (%) Scor
Principal ° (months) ¢ €
Balance
California 574 122,320,365.09 40.75 6.797 st 77.57 630
Maryland 116 18,090,776.90 6.03 7.216 338 8448 650
Florida 154 18,002,271.40 6.00 7.601 335 8519 650
Virginia 100 15,605,324 45 5.20 7.472 336 83.61 657
New York 74 15,512,937.13 517 6.859 349 8382 632
New Jersey 66 12,787,636.14 4.26 6.979 347 8236 633
Illinois 100 12,702,869.89 423 7.367 334 8493 635
Washington 90 10,490,428.04 3.50 7.257 325 86.46 642
Arizona 78 8,804,001.76 293 7.474 327  84.87 674
Massachusetts 54 7,720,123.46 2.57 7.130 334 8045 646
Texas 118 7,109,815.33 237 7.817 316  85.52 640
Connecticut 40 4,958,224.66 1.65 7.440 337 8421 633
Georgia 44 4,271,394.49 142 7.777 334 8797 629
Colorado 38 4,210,008.15 1.40 6.977 330 83.95 639
Nevada 33 3,710,266.73 1.24 7.346 325 84.60 677
Other 387 33,853,772.56 11.28 7.748 330 86.47 628
Total: 2,066 300,150,216.18 100.00 7.150 341 8182 637
Number of States/District of Columbia Represented: 47
Distribution by Occupancy
% of
Mortgage .o Weighted . L
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average ="  Average Average
Occupancy Mortgage Cut-off Date Aggregate Remaining ., ..
Lo Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date R o Term 7 o
g ate (%) LTV (%} Score
Principal (moaths)
Balance
Primary 1,890 274,042,130.77 91.30 7.131 341 81.56 632
Second Home 111 14,854,810.03 4395 7.420 336 B6.26 704
Investment 65 11,253,275.38 395 7.276 355 8222 669
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Distribution by Property Type
% of
Mortgage . Weighted . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average ."®”  Average Average
Praperty Type Mortgage Cut-off Date Aggregate Remaining . .
e Gross Interest Original FICO
Loans Principal Balance (§) Cut-off Date o Term N
g Rate (%) LTV (%) Sceore
Principal (months)
Balance
Single Family Residence 1,475 206,587,187.62 68.83 7.188 341 81.66 631
Planned Unit Development 252 36,413,088.21 12.13 7.254 335 83.37 652
Condominium 230 31,803,594.02 10.60 7.029 338 8259 651
2-4 Family 109 25,346,346.33 8.44 6.850 350 79.19 649
Total: 2,066 300,150,216.18 100.00 7.150 341 8182 637

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument of to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (Group I)

Distribution by Loan Purpose

% of
Mortgage . Weighted . .
Number of Aggregate Pool by ‘Xﬁlghted Average ‘X:Igrhmd \Xelghted
Loan Purpose Mortgage Cut-off Date Aggregate erage Remaining erage Average
.o Gross Interest Original FICO
Loans Principal Balance (§) Cut-off Date o erm
. Rate (%) LTV (%) Score
Principal (months)
Balance
Refinance - Cashout 1,047 191,331,130.28 63.75 7.001 349 80.00 623
Purchase 855 98,016,207.72 32.66 7.468 325 8531 667
Refinance - Rate Term 64 10,802,878.18 3.69 6918 347 8238 627
Total: 2,066 300,150,216.18 100.00 7.150 341 8182 637
Distribution by Documentation Level
% of
Mortgage . Weighted _,, . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
. Average =" Average Average
Documentation Level Mortgage Cut-off Date Aggregate Remaining . ..
Lo Gross Enterest Original  FICO
Loans Principal Balance (§) Cut-off Date o Term o
g Rate (%o} LTV (%) Scere
Principal (months)
Balance
Stated Documentation 865 136,647,181.78 45.53 7.192 342 7989 651
Full Documentation 867 110,266,537.83 36.74 7.129 337 83.81 629
Limited Documentation 334 53,236,496.57 17.74 7.088 347 82.64 619
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Distribution by Credit Score
% of
Mortgage . Weighted ,, . .
Number of Aggregate Pool by Weighted Average Weighted Weighted
: Average %" Average Average
Credit Score Mortgage Cut-off Date Aggregate Remaining . .~
_— Gross [nterest Original  FICO
Loans Principal Balance (§) Cut-off Date o Term o
s Rate (%) LTV (%) Score
Principal (months)
Balance
500 -524 43 7,507,412.26 2.50 8.064 357 75.89 513
525-549 52 10,179,620.59 3.39 7.947 354 7571 536
550-574 117 23,464,334.20 7.82 7.422 357 7837 362
575-599 238 32,562,605.97 10.85 7.264 341 80.60 587
600 - 624 394 52,368,708.69 17.45 7.189 338 8111 612
625 - 649 370 53,600,982.12 17.86 7.047 342 82.89 638
650 - 674 339 50,694,439.48 16.89 7.088 340 8422 661
675 - 699 202 26,458,633.24 883 6.968 333 83.26 684
700 - 724 138 19,236,826.13 6.41 6.890 335 82.08 710
725-743 91 13,045,098.24 4,35 6.820 336 83.78 736
750 -774 55 7,606,822.72 2.33 6.694 337 84.43 759
775 -799 23 2,969,871.61 0.99 6.860 338 79.75 787
800 + 4 414,860.93 0.14 7.527 31 89.47 807
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637
Non-Zero Minimum: 500
Maximum: 809

Non-Zero Weighted Average: 637

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sel! any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1

Statistical Calculation Pool - (Group I)

MORGAN STANLEY

Distribution by Prepayment Penalty Term

% of
Mortgage X Weighted . s
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average .S Average Average
Prepayment Penalty Term Mortgage Cut-off Date Aggregate Remaining . .
- Gross Interest Original FICQ
Loans Principal Balance (3) Cut-off Date erm
L Rate (%) LTV (%) Score
Principal (meonths)
Balance
0 826 106,042,672.80 3533 7.399 333 8438 640
12 52 8,504,895.76 2.83 7.140 350 81.54 644
24 1,044 164,386,956.00 54.77 7.011 346 8074 634
36 144 21,215,691.62 7.07 6.994 342 7751 641
Total: 2,066 300,150,216.18 160.00 7.150 341 81.82 637
Non-Zero Minimum: 12
Maximum: 36
Non-Zero Weighted Average: 25
Distribution by Lien Position
% of
Mortgage . Weighted . .
Number of Aggregate Pool by ‘Z:legr:te: Average ‘Zt‘cgr:te: ‘Xsﬁ:‘ej
LIEN POSITION Mortgage Cut-off Date Aggregate & Remaining . .. g g
L Gross Iuterest Original  FICO
Loans Principal Balance (§) Cut-off Date o Term o
g Rate (%) LTV (%) Score
Principalt (months)
Balance
1st Lien 1,339 272,762,657.50 90.88 6.852 357 80.06 635
2nd Lien 727 27,387,558.68 9.12 10.121 180 99.36 656
Total: 2,066 300,150,216.18 100.00 7.150 341  81.82 637
Distribution by Interest Only Term
% of
Mortgage . Weighted ) Vei
Number of Aggregate Pool by \Xelghted Average Weighted V evlghted
verage 87 Average Average
Interest Only Term Mortgage Cut-off Date Aggregate Remaining . .
L Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date R M Term . o
o ate (%) LTV (*%) Score
Principal {months)
Balance
0 1,781 235,718,559.41 78.53 7.357 336 81.93 630
60 263 59,924,741.88 19.96 6.389 359  81.66 662
120 22 4,506,914.89 1.50 6.484 359 7846 674
Total: 2,066 300,150,216.18 100.00 7.150 341 81.82 637

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance, Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1

Statistical Calculation Pool - (Group II)

MORGAN STANLEY

Distribution by Product Type

% of
Mortgage . /eight . .
Number of Aggregate Poulgbs Weighted V1‘Af'egrageed Weighted Weighted
Product Type Mortgage Cut-off Date Aggregate Average Remaining Av’er.age Average
Loans Principal Balance (§) Cut-off Date Grass In:erest Term O"g":,al FICO
Principal ate (%) {months) LTV (%)  Score
Balance
Fixed - 10 Year 8 501,118.42 0.06 6.895 118 72.85 669
Fixed - 15 Year 33 3,813,722.95 0.47 7.386 178 7930 653
Fixed - 20 Year i 1,137,196.83 0.14 8.156 238 8572 645
Fixed - 25 Year 2 338,240.59 0.04 7.131 299 76.13 644
Fixed - 30 Year 201 39,786,250.28 491 6.963 358 76.54 647
Fixed 30 Year Amortization 15 Year Balloon 1,097 89,034,606.01 10.98 9.944 179 9947 667
Fixed 40 Year Amortization 30 Year Balloon 38 10,451,130.61 1.29 6.750 359 81.17 640
ARM - 6 Month . 6 2,087,053.42 0.26 7.007 359 79.77 607
ARM -2 Year/6 Month 937 220,135,588.47 27.14 7.140 359 8131 633
ARM - 3 Year/6 Month 46 10,608,265.01 1.31 6.789 359 7979 639
ARM - 5 Year/6 Month 36 9,287,677.38 1.15 6.210 359 7881 661
Interest Only ARM - 5 Year/6 Month 74 25,863,121.00 3.19 6.028 359 80.64 684
Interest Only ARM - 2 Year/6 Month 380 141,165,217.00 17.40 6.363 359 81.39% 678
Interest Only ARM - 3 Year/6 Month 14 4,882,152.00 0.60 6.173 359 83.62 691
ARM - 2 Year/6 Month 40 Year Amortization 30 Year Balloon 694 238,273,469.41 29.38 6.819 359 80.96 634
ARM -3 Year/6 Month 40 Year Amortization 30 Year Balloon 19 5,715,728.23 0.70 6.828 359 80.84 634
ARM - § Year/6 Month 40 Year Amortization 30 Year Balloon 27 7,994,190 49 (.99 6.299 359 82.23 664
Total: 3,623 §11,074,728.10 100.00 7.140 338 8291 649
Distribution by Gross Interest Rate
% of
Mortgage . Weighted . .
Number of Aggregate Poolgb;g' YZ:]L%‘;:: Avegrage ‘:ilegr:t;: \:slegrl;tgeg
Range of Gross Interest Rate Mortgage Cut-off Date Aggregate G Interest Remaining Original  FICO
. Loans Principal Balance (3) Cut-off Date r};ss no " Term T'g",l,a S
Principal ate (%) {months) LTV (%) core
Balance
4.000 - 4.499 1 460,000.00 0.06 4.3%0 358 86.79 689
4.500 - 4.999 6 2,537,287.80 0.31 4.968 359 80.53 684
5.000-5.499 42 16,698,206.72 2.06 5.289 357 78.53 683
5.500 - 5.999 343 118,080,651.01 14.56 5.807 357 79.83 672
6.000 - 6.499 423 135,028,202.01 16,63 6.264 358 7998 656
6.500 - 6.999 737 214,802,273.73 26.48 6.760 358 80.87 650
7.000 - 7.499 341 92,933,586.76 11.46 7.247 358 8113 637
7.500 - 7.999 375 93,083,289.80 11.48 7.744 356 82.07 633
§.000 - 8.499 163 26,133,070.25 322 8.251 312 8746 614
8.500 - 8.999 213 28,177,194.25 3.47 8.779 290 9049 614
9.000 - 9.49% 88 10,441,249.60 1.29 9.224 285  89.26 609
9.500 - 9.999 406 33,889,377.68 4.18 9.800 201 97.64 657
10.000 - 10,499 102 7,667,262.82 0.95 10.234 186 98.82 646
10.500 - 10.999 290 24,733,732.63 3.05 10.754 180 99.12 646
11.000 - 11.499 34 2,473,176.33 030 11.223 184 99.23 634
11.500 - 11.999 43 2,841,118.77 0.35 11.660 179 98.93 635
12.000 - 12.499 2 81,534.74 0.01 12.000- 196 7283 614
12.500 - 12.999 i4 1,013,513.2¢ 0.12 12.576 179 9953 613
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649

Minimum: 4.390
Maxitmum: 12.875
Weighted Average: 7.140

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (Group II)
Distribution by Original Principal Balances ($)
%o of
Mortgage . Weighted . .
Number of Aggregate Poolgb§ \Xe'lghted Avegrage VXelghted \Xﬂghted
Range of Original Principal Balances (§) Mortgage Cut-off Date Aggregate G verage Remaining verage  Average
Loaas Principal Balance (§) Cut-off Date rl:ss In:erest erm Ongu:al FICO

Principat Me(B)  (onthg LTV(%)  Score

Balance
1-25,000 20 405,889.37 0.05 10.359 182 93.48 633
25,001 - 50,000 221 8,998,737.35 L.11 9.735 212 93.84 650
50,001 - 75,000 424 26,766,843 .43 3.30 9.531 216 94.05 651
75,001 - 100,000 447 39,082,221.00 4.82 9.205 230 93.11 651
{00,001 - 125,000 333 37,428,563.65 4.61 8.442 268 89.03 645
125,001 - 150,000 214 29,374,754 40 3.62 7.852 303 86.15 639
130,001 - 175,000 179 28,897,266.53 3.56 7.466 331 82.80 637
175,001 - 200,000 186 34,964,873.03 4.31 7.320 340 81.54 636
200,001 - 225,000 162 34,577,762.58 4.26 6.924 355 8020 643
225,001 - 250,000 145 34,449,432.15 425 6.910 359 79.78 643
250,001 - 275,000 106 27,770,430.87 342 6.824 358 79.87 638
275,001 - 300,000 128 36,707,370.72 4.53 6.777 359 81.47 642
300,001 - 325,600 110 34,411,386.65 4.24 6.659 359  80.14 661
325,001 - 350,000 83 27,967,132.68 3.45 6.716 359 79.55 654
350,001 - 375,000 123 44,825,899.02 5.53 6.675 359 80.80 646
375,001 - 400,000 142 55,297,890.18 6.82 6.550 359 81.93 660
400,001 - 425,000 95 39,235,599.30 4.84 6.661 355  81.55 647
425,001 - 450,000 92 40,257,988.73 4.96 6.821 359 81.97 639
450,001 - 475,000 71 35,695,005.21 4.40 6.827 359  82.06 653
475,001 - 500,000 84 40,963,789.93 5.05 6.596 359 80.28 662
500,001 - 750,000 226 131,926,225.23 16.27 6.702 359 81.95 653
750,001 - 1,000,000 26 21,069,666.09 2.60 6.556 359 81.09 653
Total: 3,623 811,074,728.10 160.00 7.140 338 82.91 649

Minimum: 15,000
Maximum: 960,000
Average: 224,009

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (Group 1I)
Distribution by Cut-off Date Principal Balances ($)
Yo of
Mortgage . Weighted . .
. Number of Aggregate Poolgbf VZ:E’:_‘;?: Avegrage \Z:'egrl;t;: \Xs’egrl;tge:
Range of Cut-off Date Principal Balauces () Mortgage Cut-off Date Aggregate Remaining ..
Loans  Principal Balance (§) Cut-off Date Gross In:erest Term Orlgu:al FICO

Principal Rate (%) {months) LTV (%) Score

Balance
1-25,000 20 405,889.37 0.05 10.359 182 93.48 633
25,001 - 50,000 221 8,998,737.35 I.1t 9.735 212 93.84 650
50,001 - 75,000 424 26,766,843.43 3.30 9.531 216 94.05 651
75,001 - 100,000 447 39,082,221.00 4.82 9.205 230 93.11 651
100,001 - 125,000 334 37,553,489.60 4.63 8.440 269 89.04 645
125,001 - 150,000 213 29,249,828 45 3.61 7.852 303 86.14 639
150,001 - 175,000 179 28,897,266.53 3.56 7.466 331 82.80 637
175,001 - 200,000 186 34,964,873.03 4.31 "7.320 340 81.54 636
200,001 - 225,000 162 34,577,762.58 4.26 6.924 355 80.20 643
225,001 - 250,000 145 34,449.432.15 4.25 6.910 359 79.78 643
250,001 - 275,000 106 27,770,430.87 342 6.824 358 79.87 638
275,001 - 300,000 128 36,707,370.72 4.53 6.777 359 81.47 642
300,001 - 325,000 110 34,411,386.65 4.24 6.659 359 80.14 661
325,001 - 350,000 84 28,316,877.96 3.49 6.703 359 79.75 655
350,001 - 375,000 122 44.476,153.74 548 6.684 359 80.69 646
375,001 - 400,000 142 55,297,890.18 6.82 6.550 359 81.93 660
400,001 - 425,000 95 39,235,599.30 4.84 6.661 355 8155 647
425,001 - 450,000 92 40,257,988.73 4.96 6.821 359 81.97 639
450,001 - 475,000 78 36,169,885.71 4.46 6.842 359 8217 652
475,001 - 500,000 83 40,488,909.43 499 6.580 359 80.17 663
500,001 - 750,000 226 131,926,225.23 16.27 6.702 359 81.95 653
750,001 - 1,000,000 26 21,069,666.09 2.60 6.556 359 81.09 653
Total: 3,623 811,074,728.10 100.00 7.140 338 82.91 649
Minimum: 14,987
Maximum: 960,000
Average: 223,868

Distribution by Stated Original Term (months)
% of
Mortgage . Weighted . .
Number of Aggregate Poolgbs \X?egrl;:: Avegrage \Xslg::: ‘Xs‘egr:::
Stated Original Term (months) Mortgage Cut-off Date Aggregate Remaining . .
Loans Principal Balance ($) Cut-off Date Gr&ss lngerest Term Or;%u:al I;ICO

Principal ate (%) (months) LTV (%) core

Balance
120 8 501,118.42 0.06 6.895 118 72.85 669
180 1,130 92,848,328.96 11.45 9.839 179 98.65 667
240 i1 1,137,196.83 0.14 8.156 238 8572 645
300 2 338,240.59 004 7.131 299 76.13 644
360 2,472 716,249,843.30 88.31 6.789 359 80.88 646
Total: 3,623 811,074,728.10 100,00 7.140 338 8291 649
Minimum: 120
Maximum: 360

Weighted Average: 339

This material has been prepared for information purposes only and is not a sclicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (Group II)
Distribution by Stated Remaining Terms (months)
% of
Mortgage " Weighted . .
Number of Aggregate Poolgb;gf ‘X:ﬁ_‘;‘ge: Avegrage VX:E:;Z: ‘Xf'leil;tges
Range of Stated Remaining Terms (months) Mortgage Cut-off Date Aggregate G Int tRemain‘mg Original  FICO
Loans Principal Balance (§) Cut-off Date r;ss naeres Term LT& o,
Principal ate (%) (months) (%) Score
Balance
109 - 120 8 501,118.42 0.06 6.895 118 72.85 669
169 - 180 1,130 92,848,328.96 1145 9.839 179 98.65 667
229 - 240 It 1,137,196.83 0.14 8.156 238 8572 645
289 - 300 2 338,240.59 0.04 7.131 299  76.13 644
349 - 360 2,472 716,249,843.30 88.31 6.789 359 80.88 646
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649
Minimum: 117 :
Maximum: 360
Weighted Average: 338
Distribution by Combined Original LTV Ratios (%)
% of
Mortgage . Weighted . .o
Number of Aggregate Poolgb§ ‘Zsﬁl;:: Avegrage ‘X:Lgrl;t;: ‘::legrl;::
Range of Combined Original LTV Ratios (%) Mortgage Cut—off Date Aggregate Gross Interest Rematining Original  FICO
Loans Principal Balance (§) Cut-off Date Rate (% Term LT\§("/) Score
Principal ate (%) {months) °
Balance
<=10.00 2 65,698.39 0.01 9.188 200 8.87 724
15.01 -20.00 1 54,946.13 0.01 9.540 358 16.42 516
20.01-25.00 1 69,890.46 0.01 7.250 358 25.00 607
25.01 - 30.00 4 348,431.56 0.04 6.587 358 27.44 633
30.01-35.00 4 705,312.82 0.09 6.560 359 3273 603
35.01 - 40.00 3 519,018.59 0.06 6284 358 3826 614
40.01 - 45.00 4 590,988.46 0.07 6.736 343 42.01 652
45.01 - 50.00 14 1,656,010.58 0.20 6.967 358 4785 611
50.01-55.00 13 2,886,631.88 0.36 7.120 356 53.44 597
55.01-60.00 25 5,613,679.49 0.69 6.635 352 58.04 632
60.01 - 65.00 40 8,753,622.21 1.08 6.820 354 63.00 620
65.01 - 70.00 73 17,835,020.46 220 6.824 353 6847 609
70.01 - 75.00 138 40,631,045.56 5.01 6.944 355 7392 616
75.01 - 80.00 1,600 463,291,542.07 57.12 6.628 358  79.88 659
80.01 - 85.00 189 50,758,014.93 6.26 7.183 356 84.20 609
85.01-90.00 315 90,196,247.79 11.12 7.114 354 8955 636
90.01 - 95.00 175 42,395,337.85 523 7.719 340 94.55 636
95.01 - 100.00 1,022 84,703,288.87 10.44 9.898 182 9993 668
Total: 3,623 811,074,728.10 100.06 7.140 338 8291 649
Minimum: 7.50

Maximum: 100.00
Weighted Average: 82.91

(1) References to loan-to-value ratios are references to combined loan-to-value ratios with respect to second lien mortgage loans.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY

Statistical Calculation Pool - (Group II)

Distribution by Gross Margins (%)

% of
Mortgage . Weighted . .
Number of Aggregate Poolgbg ‘Xsleg::ge: Avegrage \Z:legr:‘gej \Xilegrl;te:
Range of GROSS MARGINS (%) Mortgage ) Qut-off Date Aggregate G Interest Remaining Original FICOg
Loans Principal Balance (§) Cut-off Date rlc{ss noe Term \% o
Principal ate (%) (months) LTV (%)  Score
Balance
Fixed Rate Loans 1,390 145,062,265.69 17.89 8.801 242 91.08 659
<=3.500 1 460,000.00 0.06 4.390 358 86.79 689
3.501 - 4.000 2 778,550.54 0.10 6911 339 7831 707
4.001 - 4.500 39 13,249,448 42 1.63 6.862 359 8229 645
4.501 - 5.000 30 9,916,083.27 1.22 5515 359 7938 688
5.001 - 5.500 256 87,199,316.11 10.75 6.221 359 80.04 661
5.501 - 6.000 391 124,664,172.07 15.37 6.345 359 79.52 653
6.001 - 6.500 543 167,723,973.76 - 20.68 6.645 359 80.68 649
6.501 - 7.000 491 143,263,316.18 17.66 6.978 359 B1.39 645
7.001 - 7.500 246 66,071,483.15 8.15 7.480 359 83.07 626
7.501 - 8.000 197 48,852,777.45 6.02 7.889 359 8531 622
8.001 - 8,500 9 1,853,749.51 023 8.620 359 8266 582
8.501 - 9.000 6 1,574,059.25 0.19 9.043 358 81.40 549
5.001 - 9.500 ! 171,742.83 0.02 9475 357 80.00 550
9.501 - 10.000 1 233,789.87 0.03 9.950 358 90.00 515
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649
Non-Zero Minimum: 3.390
Maximum: 10.000
Non-Zero Weighted Average: 6.365
Distribution by Minimum Mortgage Rates (%)
% of )
Mortgage " Weighted . L.
Number of Aggregate Poolgbs \Xngr:téif Avegrage ‘Xs::grl‘;:: ‘ljlegrl;tge:
Range of MINIMUM MORTGAGE RATES (%) Mortgage Cut-off Date Aggregate Remaining ~ ",
Loans Principal Balance (§) Cut-off Date Grl(;ss In‘t;rest Term 0;5";;' g[CO
Principal ate (%) (months) LTV (%) core
Balance
Fixed Rate Loans 1,390 145,062,265.69 17.89 8.801 242 91.08 659
<=5.000 7 2,569,501.30 0.32 4.996 359 81.74 682
5.001 - 5.500 71 27,964,428 49 3.45 5.375 359 79.10 683
5.501 - 6.000 312 109,229,658.88 13.47 5.865 359 8044 669
6.001 - 6.500 460 146,595,441.77 18.07 6.330 359 80.26 655
6.501 - 7.000 578 171,498,893.42 21.14 6.813 359 81.27 650
7.001 - 7.500 333 92,593,004.21 11.42 7.293 359 8135 636
7.501 - 8.000 273 73,849,355.16 911 7.784 359 8233 631
8.001 - 8.500 79 18,127,629.11 224 8.295 359 83.16 574
8.501 - 9.000 69 14,559,009.03 1.80 8.813 359 8572 568
9.001 - 9.500 32 6,073,292.55 0.75 9.295 359 8236 564
9.501 - 10.000 15 2,759,561.82 0.34 9.825 358 86.46 536
10.001 -10.500 1 49978.47 0.01 10.125 359 92.59 546
10.501 - 11.000 l 45,882.15 0.01 10.600 359 85.00 532
11.001 - 11.500 1 47,371.23 0.01 11.025 358 95.00 558
11.501 -12.000 i 49,454.82 0.01 9.875 358  90.00 533
Total: 3,623 811,074,728.10 100.00 7.140 338 82.91 649

Non-Zero Minimum: 2.750
Maximum: 12.000
Non-Zero Weighted Average: 6.775

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1

Statistical Calculation Pool - (Group II)

MORGAN STANLEY

DISTRIBUTION BY Maximum Mortgage Rates (%)

% of
Mortgage . Weighted . .
Number of Aggregate Poolgb§ ‘X:‘egl'l;:: Avegrage ‘X:Lgr:t;: ‘Xf'legr:::
Range of Maximum Mortgage Rates (%) Mortgage ) Qut-off Date Aggregate G Interest Remaining Original  FICO
Loans Principal Balance (§) Cut-off Date r;ss uoeres Term 2 o s
Principal ate (%) (months) LTV (%) core
Balance
Fixed Rate Loans 1,390 145,062,265.69 17.89 8.801 242 91.08 659
<=11.000 1 460,000.00 0.06 4.390 358 86.79 689
11.001 - 11,500 S 2,010,722.43 0.25 4.963 359 80.67 685
11.501 - 12.000 71 27,964,428.49 3.45 5.375 359 7910 683
12.001 - 12.500 310 108,710,380.53 13.40 5.855 359 80.44 669
12.501 - 13.000 459 146,566,122.15 18.07 6.331 359 80.27 656
13.001 - 13.500 577 170,885,596.89 21.07 6.809 359 8129 649
13.501 - 14.000 330 92,485,923.90 11.40 7292 359 81.35 635
14.001 - 14.500 278 74,638,222.87 9.20 7.782 359 8231 632
14.501 - 15.000 77 17,849,370.90 2.20 8.297 359 8338 574
15.001 - 15.500 71 15,081,940.51 1.86 8.779 359 8498 568
15.501 - 16.000 34 5,932,974.39 0.73 9.250 359 8233 562
16.001 - 16.500 135 3,079,985.04 0.38 9.766 358 86.18 542
16.501 - 17.000 2 203,562.46 0.03 9.982 357 88.84 588
{7.001 - 17.500 2 95,860.62 0.01 10.352 359  88.96 539
17.501 - 18.000 1 47,371.23 0.01 11.025 358 95.00 558
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649
Non-Zero Minimum: 10.850
Maximum: 17.525
Non-Zero Weighted Average: 13.280
Distribution by Initial Periodic Cap (%)
% of
Mortgage . Weighted . .
o Number of Aggregate Poolgbf \Z:'legrt;:ed Avegrage VXE’E:;E: ‘Zi‘egr:t;:
Initial Periodic Cap (%) Mortgage Cut-off Date Aggregate Remaining "~
Loans Priuncipal Balance (§) Cut-off Date Gr&SS ln‘t)eresﬁ Term Ongu:al FICO
Principal ate (%) (months) LTV (%) Score
Balance
Fixed Rate Loans 1,390 145,062,265.69 17.8% 8.801 242 9108 659
1.000 18 4,019,336.59 0.50 7.117 358 80.85 606
1.405 1 139,870.33 0.02 6.375 359 80.00 631
1.500 68 16,992,821.14 2.10 7.028 358  80.46 630
3.000 2,071 618,697,073.33 7628 6.800 359 81.17 646
3.090 i 144,941.33 0.02 6.785 359 6971 575
5.000 73 25,483,107.20 3.14 6.021 359 80.66 684
6.500 1 535,312.49 0.07 7.299 359 90.00 659
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649

Non-Zero Minimum: 1.000
Maximum: 6.500
Non-Zero Weighted Average: 3.029

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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GE-WMC 2005-1 MORGAN STANLEY
Statistical Calculation Pool - (Group II)
Distribution by Subsequent Periodic Cap (%)
% of
Mortgage . Weighted . .
) Number of Aggregate Poolgbg \Zelghted Avegrage \Xelghted \Zelgh(ed
Subsequent Periodic Cap (%) Mortgage Cut-off Date Aggregate verage Remaining verage  Average
Loans  Principal Balance (§) Cut-off Date Cross luterest ™y, " Original - FICO
Priocipal Rate (%) (months) LTV (%)  Score
Balance
Fixed Rate Loans 1,390 145,062,265.69 17.89 8.801 242 91.08 659
1.000 2,217 662,610,837.09 81.70 6.773 359 81.16 647
1.500 1 528,285.67 0.07 6.500 358 75.00 649
2.000 5 2,873,339.65 0.35 8.113 358 75.87 606
Total: 3,623 811,074,728.10 100.00 7.140 338 82.91 649
Non-Zero Minimum: 1.000
Maximum: 2.000
Non-Zero Weighted Average: 1.005
Distribution by Next Rate Adjustment Dates
v %o of
Mortgage . Weighted . .
Number of Aggregate Poolgbs ‘X:'egrl;:: Avegrage ‘X:legr::: ‘X:;i:::
Next Rate Adjustment Dates Mortgage Cut-off Date Aggregate Remaining ..
Loans Principal Balance (§) Cut-off Date Gr;ss Inzerest Term Ongn:al FIco
Principal ate (%) {months) LTV (%) Score
Balance
Fixed Rate Loans 1,390 145,062,265.69 17.89 8.801 242 91.08 659
January 2006 2 494,169.54 0.06 7.027 358 59.08 604
February 2006 4 1,592,883.88 0.20 7.001 359 86.19 608
April 2007 2 135,002.36 0.02 8.726 355 60.09 561
May 2007 3 1,212,605.75 0.15 7.233 356 80.00 698
June 2007 22 4,280,728.39 0.53 7.468 357 75.99 614
July 2007 496 131,709,741.22 16.24 6.991 358 80.68 636
August 2007 1,486 461,642,797.16 56.92 6.774 359 81.38 647
September 2007 2 593,400.00 0.07 8.015 360 85.09 634
April 2008 1 98,023.63 0.01 7410 355 80.00 610
July 2008 18 4,666,802.62 0.58 6.715 358 81.40 660
August 2008 60 16,441318.99 203 6.637 359 80.83 647
May 2010 1 199,950.00 0.02 6.990 356 82.62 647
June 2010 2 436,496.44 0.05 5.829 357 67.89 716
July 2010 31 8,772,434.12 1.08 6.274 358 7745 676
August 2010 103 33,736,108.31 4.16 6.075 359 81.49 675
Total: 3,623 811,074,728.10 100.00 7.140 338 82.91 649

This material has been prepared for information purposes only and is not a sclicitation of any offer to buy or sell any security or other financial instrument or {o participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.

Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Distribution by Geographic Distribution of Mortgaged Properties

% of
Mortgage . Weighted . .
Number of Aggregate Pool by ‘::legr:ted Average ‘X:‘egrl;ted \Xeleghted
Geographic Distribution of Mortgaged Properties Mortgage Cut-off Date Aggregate al Remaining . . e verage
s Gross Interest Originai  FICO
Loans Principal Balance (§) Cut-off Date o erm o
e Rate (°%4) LTV (%) Score
Principal (months)
Balance
California 1,533 418,106,612.42 51.55 7.041 335 8319 656
New York 218 54,844 ,264.34 6.76 7.125 338 82.65 649
Florida 260 45,916,161.72 5.66 7.480 341 82.57 643
Maryland 167 34,775,286.59 4.29 7.245 344 83.12 626
Virginia 149 34,472,488 .47 425 7.394 333 82.71 655
New Jersey 128 31,818,601.76 392 7.233 345 8031 640
Washington 130 25,963,228.03 3.20 6.930 342 84.00 645
Texas 179 18,867,928.31 233 7.393 337 8273 634
Arizona 103 18,827,126.45 232 7.243 345 81.50 634
Nevada 85 18,067,423.08 223 7.148 341 82.30 640
Massachusetts 71 17,042,258.33 210 6.897 343 8276 647
Illinois 88 14,922,516.64 1.84 7.235 339 8429 643
Connecticut 45 10,372,225.34 1.28 6.992 343 81.97 629
Pennsylvania 52 6,976,941.82 0.86 7.241 344 82.56 635
Colorado 28 5,252,553.34 0.65 7.24% 348 86.11 617
Other 387 54,849,111 .46 6.76 7.37% 341 82.67 634
Total: 3,623 811,074,728.10 100.00 7.140 338 82.91 649
Number of States/District of Columbia Represented: 47
Distribution by Occupancy
% of
Mortgage . Weighted . .
Number of Aggregate Pool by VXexghted Average Weighted Weighted
verage .5 Average Average
Occupancy Mortgage Cut-off Date Aggregate Remaining ~ ..
o Gross [nterest Original  FICO
Loans Principal Balance (§) Cut-off Date o erm 2 e
A Rate (%) LTV (%) Score
Principal (moanths)
Balance
Primary 3,495 781,069,899.55 96.30 7.139 337 82.8% 647
Second Home 58 15,806,583.24 1.95 7.010 342 84.07 695
Investment 70 14,198,245.31 1.75 7.353 357  82.89 668
Total: 3,623 811,074,728.10 100,00 7.140 338 8291 649
Distribution by Property Type
% of
Mortgage . Weighted . .
Number of Aggregate Poel by Weighted Average Weighted Weighted
Average 8" Average Average
Property Type Mortgage Cut-off Date Aggregate Remaining , ..
L Gross Interest Original  FICO
Loans Principal Balance (§) Cut-off Date o Term o
e Rate (%) LTV (%) Score
Principal (months)
Balance
Single Family Residence 2,559 566,987,009.86 6991 7.126 338 8291 646
Planned Unit Development 538 128,496,017.39 15.84 7.204 338 8321 648
Condominium 329 62,148,669.21 7.66 7.105 336 83.10 660
2-4 Family 197 53,443,031.64 6.59 7.181 339 8205 666
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel,
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Distribution by Loan Purpose

% of
Mortgage . Weighted . -,
Number of Aggregate Pool by Weighted Average Weighted Weighted
Average %" Average Average
Loan Purpose Mortgage Cut-off Date Aggregate Remaining ., . .
L Graoss Interest Original  FICO
Loans Principal Balance ($)  Cut-off Date Term o
g Rate (%) LTV (%) Score
Principal {months)
Balance
Purchase 2,400 490,762,212.48 60.51 7.211 331 83.86 664
Refinance - Cashout 1,129 296,500,022.61 36.56 7.025 348 8149 626
Refinance - Rate Term 94 23,812,493.01 2.94 7.112 344 8120 616
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649
Distribution by Documentation Level
% of
Mortgage . Weighted . .
Number of Aggregate Pool by \Z‘e/;grhteed Average \Zslghted \Xeleg:;ted
Documentation Level Mortgage Cut-off Date Aggregate g Remaining erage Average
s Gross [uterest Original  FICO
Loans Principal Balance (3) Cut-off Date o Term o
. Rate (%%} LTV (%) Score
Principal {mouths)
Balance
Stated Documentation 1,742 407,356,508.37 50.22 7.314 335 8252 664
Full Documentation 1,408 275,587,452.96 33.98 7.010 342 8316 628
Limited Documentation 473 128,130,766.77 15.80 6.868 338 83.63 643
Totak: 3,623 811,074,728.10 100.00 7.140 338 8291 649
Distribution by Credit Score
% of
Mortgage . Weighted ,, . .
Number of Aggregate Pool by \Xelghted Average Weighted Weighted
. verage . 2° Average Average
Credit Score Mortgage Cut-off Date Aggregate I Remaining Original FICO
Loans Principal Balance (3) Cut-off Date Gross n:erest erm L,;;%":j S
Principal Rate (%) (months) %) core
Balance
500 - 524 93 17,957,998.70 221 8.276 355 76.04 514
525-549 78 17,097,867.93 2.11 8.108 355 80.72 536
550-574 152 37,575,882.62 4.63 7.633 357 8291 561
575 -59% 316 62,813,765.59 7.74 7.271 347 82.57 588
600 - 624 643 141,755,091.01 17.48 7.192 341 82.21 611
625 - 649 636 142,083,585.94 17.52 7.106 335 83.03 637
650 - 674 608 142,661,967.65 17.59 7.064 334 8393 661
675 - 699 427 96,408,110.34 11.89 6.959 333 8354 686
700 - 724 331 74,397,369.49 9.17 6.893 .33 82.87 712
725 -749 180 42,050,957.11 5.18 6.887 332 8426 736
750 -774 93 21,207,680.81 2.61 6.937 333 83.38 760
775 -1799 52 12,196,177.43 1.50 6.814 328 8271 785
800 + 14 2,868,273 48 0.35 6.942 331 83.12 805
Total: 3,623 811,074,728.10 100.00 7.140 338 8191 649
Non-Zero Minimum: 500
Maximum: 808

Non-Zero Weighted Average: 649

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or seli any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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Distribution by Prepayment Penalty Term

% of
Mortgage . Weighted . .
Number of Aggregate Pool by \XSlegrl;ted Average \Xslegrhted ‘Z:Lg‘_hted
Prepayment Penalty Term Mortgage Cut-off Date Aggregate 8¢ Remaining ., . age age
L Gross Interest Original  FICO
Loans Principal Balance ($) Cut-off Date o Term o
g Rate (%) LTV (%) Score
Priucipal {months)
Balance
0 1,320 281,072,376.36 34.65 7.452 334 83.60 651
12 142 39,976,416.66 493 7.066 341 81.72 655
24 1,860 426,881,665.33 52.63 7.002 340 82.99 645
36 301 63,144,269.75 1.79 6.732 342 80.11 660
Total: 3,623 811,074,728.10 100.00 7.140 338 8291 649
Non-Zero Minimum: 12
Maximum: 36
Non-Zero Weighted Average: 25
Distribution by Lien Position
Y of
Mortgage . Weighted . .
Number of Aggregate Pool by “Z?eg::ed Average ‘X:leg::ed \X:ﬁl;tef
LIEN POSITION Mortgage Cut-off Date Aggregate ol Remaining crage £
Lo Gross Interest Original FICO
Loans Principal Balance (3) Cut-off Date o erm o
. Rate (%) LTV (%) Score
Principal (mouths)
Balance
1st Lien 2,513 720,943,107.90 88.89 6.789 358  80.84 646
2nd Lien 1,110 90,131,620.20 11.11 9.946 179 9947 667
Total: 3,623 811,074,728.10 100.60 7.140 338 8291 649
Distribution by Interest Only Term
% of
Mortgage . Weighted . e
Number of Aggregate Poot by ‘Xf'legrl;te: Average \X:legrl;te: \Z:::grl;te:
Interest Only Term Mortgage Cut-off Date Aggregate £ Remaining - .. & g
L Gross Interest Original FICO
Loans Principal Balance ($) Cut-off Date o Term 7 (0
e Rate (%) LTV (%) Score
Principal (months)
Balance
0 3,155 639,164,238.10 78.80 7364 332 8334 640
60 437 161,343,840.00 19.89 6.305 359  81.44 681
120 31 10,566,650.00 1.30 6.346 359 79.82 664
Total: 3,623 811,074,728.10 100,00 7.140 338 8291 649

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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COMPUTATIONAL MATERIALS DISCLAIMER

This material was prepared by sales, trading or other non-research personnel of one of the following: Morgan Stanley & Co. Incorporated, Morgan Stanley & Co.
International Limited, Morgan Stanley Japan Limited and/or Morgan Stanley Dean Witter Asia Limited (together with their affiliates, hereinafter “Morgan
Staniey”). This material was not produced by a Morgan Stanley research analyst, although it may refer to a Morgan Stanley research analyst or research report.
Unless otherwise indicated, these views (if any) are the author’s and may differ from those of the Morgan Stanley fixed income or equity research department or
others in the firm.

This material was prepared by or in conjunction with Morgan Stanley trading desks that may deal as principal in or own or act as market maker or liquidity
provider for the securitics/instruments {or related derivatives) mentioned herein. The trading desk may have accumulated a position in the subject
securities/instruments based on the information contained herein. Trading desk materials are not independent of the proprictary interests of Morgan Stanley, which
may conflict with your interests. Morgan Stanley may also perform or seek to perform investment banking services for the issuers of the securities and instruments
mentioned herein.

This material has been prepared for information purposes ouly and is not a solicitation of any offer to buy or sell any security/instrument or to participate in any
trading strategy. Any such offer would be made only after a prospective participant had completed its own independent investigation of the securities, instruments
or transactions and received all information it required to make its own investment decision, including, where applicable, a review of any offering circular or
memorandum describing such security or instrument. That informatior would contain material information not contained herein and to which prospective
participants are referred. This material is based on public information as of the specified date, and may be stale thereafter. We have no obligation to tell you when
information herein may change. We make no representation or warranty with respect to the accuracy or completeness of this material. Morgan Stanley has no
obligation to provide updated information on the securities/instruments mentioned herein.

Any securities referred to in this material may not have been registered under the U.S. Securities Act of 1933, as amended, and, if not, may not be offered or sold
absent an exemption therefrom. Recipients are required to comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or
performance of obligations under any securities/instruments transaction.

The securities/instruments discussed in this material may not be suitable for all investors. This material has been prepared and issued by Morgan Stanley for
distribution to market professionals and institutional investor clients only. Other recipients should seck independent financial advice prior to making any
investment decision based on this material. This material does not provide individually tailored investment advice or offer tax, regulatory, accounting or legal
advice. Prior to entering into any proposed transaction, recipients should determine, in consultation with their own investment, legal, tax, regulatory and accounting
advisors, the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction. You should
consider this material as only a single factor in making an investment decision.

Options are not for everyone. Before purchasing or writing options, investors should understand the nature and extent of their rights and obligations and be aware
of the risks involved, including the risks pertaining to the business and financial condition of the issuer and the security/instrument. A secondary market may not
exist for these securities. For Morgan Stanley customers who are purchasing or writing exchange-traded options, please review the publication ‘Characteristics and
Risks of Standardized Options,” which is available from your account representative.

The value of and income from investments may vary because of changes in interest rates, foreign exchange rates, default rates, prepayment rates,
securities/instruments prices, market indexes, operational or financial conditions of companies or other factors. There may be time limitations on the exercise of
options or other rights in securitics/instruments transactions. Past performance is not necessarily a guide to future performance. Estimates of future performance
are based on assumptions that may not be realized. Actual events may differ from those assumed and changes to any assumptions may have a material impact on
any projections or estimates. Other events not taken into account may occur and may significantly affect the projections or estimates. Certain assumptions may
have been made for modeling purposes only to simplify the presentation and/or calculation of any projections or estimates, and Morgan Stanley does not represent
that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that
actual returns or performance results will not materially differ from those estimated herein.  Some of the information contained in this document may be
aggregated data of transactions in securities or other financial instruments executed by Morgan Stanley that has been compiled so as not to identify the underlying
transactions of any particular customer.

Notwithstanding anything herein to the contrary, Morgan Stanley and each recipient hereof agree that they (and their employees, representatives, and other agents)
may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the U.S. federal and state income tax treatment and tax
structure of the transaction and all materials of any kind (including opinions or other tax analyses) that are provided to it relating to the tax treatment and tax
structure. For this purpose, "tax structure" is limited to facts relevant to the U.S. federal and state income tax treatment of the transaction and does not include
information relating to the identity of the parties, their affiliates, agents or advisors

In the UK, this communication is directed in the UK to those persons who are market counterparties or intermediate customers (as defined in the UK Financial
Services Authority’s rules). For additional information, research reports and important disclosures see https://secure.ms.comy/serviet/cls. The trademarks and
service marks contained herein are the property of their respective owners. Third-party data providers make no warranties or representations of any kind relating to
the accuracy, completeness, or timeliness of the data they provide and shall not have liability for any damages of any kind relating to such data.

This material may not be sold or redistributed without the prior written consent of Morgan Stanley.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security or other financial instrument or to participate in any trading
strategy. This is not a research report and was not prepared by the Morgan Stanley research department. It was prepared by Morgan Stanley sales, trading or other non-research personnel.
Past performance is not necessarily a guide to future performance. Please see additional important information and qualifications at the end of this material.
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