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Preliminary Structural and Collateral Term Sheet September 20, 2005

olct}lman $414,587,000 (approximate) of Offered Certificates
achs , RAL! 2005-Q02 Trust - Issuer

Residential Accredit Loans, Inc. - Depositor
Mortgage Asset-Backed Pass-Through Certificates, Series 2005-Q02

Description of the Offered Certificates

10/05-12/15|  4.26 | 10/05-09/45

) 230,647,000; Aaa/AAA 45.73% MTA +[] 3.92 20 CPR
[A-2®) 96,103,000 Aaa/AAA 23.12% MTA +[] 3.92 10/05-12/15 4.26 10/05-09/45| 20 CPR
A-3 57,662,000 Aaa/AAA 9.55% MTA +{] 3.92 10/05-12/15 4.26 10/05-09/45| 20 CPR
M-1 12,963,000, Aa2/AA+ 6.50% MTA +(] 6.90 10/05-12/15 7.67 10/05-09/45| 20 CPR
M-2 9,987,000, A2/A+ 4.15% MTA +[] 6.90 10/05-12/16 7.67 10/05-09/45| 20 CPR
M-3 7,225,000] Baa2/BEB 2.45% MTA +[] 6.90 10/05-12/15 7.67 10/05-09/45| 20 CPR

0] Aaa/AAA N/A [] N/A N/A N/A N/A N/A

(1) The Cenrtificate Principal Balances are based on scheduled balances of the Mortgage Loans as of September 1, 2005, and subject to a
+/- 10% variance. The total balance on all the certificates is expected to equal $425,000,000.

(2} The Credit Enhancement percentages are preliminary and are subject to change based upon the final pool as of the Cut-off Date and
additional rating agency analysis.

(3) The Pass-Through Rates for the Class A-1, Class A-2, Class A-3, Class M-1, Class M-2, and Class M-3 Certificates will be adjustable
rates equal to the lesser of (i) MTA plus the related margin and (i) the weighted average of the net mortgage rates on the mortgage
loans.

(4) Average Life and Payment Windows are calculated based upon the relevant pricing speed to the clean up call.

(5) Average Life and Payment Windows are calculated based upon the relevant pricing speed to maturity.

6) The Class A-1 and Class A-2 Certificates will each be a “Super Senior Class” and will be entitled to additional credit support. The Class
A-1 and Class A-2 Certificates will receive additional credit support from the Class A-3 Certificates (a “Senior Support Class”). The Class
A-1 Certificates will also receive additional credit support from the Class A-2 Certificates (a “Senior Support Class”, with respect to the
Class A1 Certificates) after the Certificate Principal Balance of the Class A-3 Centificates is reduced to zero. Principal losses on the
mortgage loans will not be allocated to the applicable Super Senior Class, unless the Certificate Principal Balances of the Senior Support
Classes have been reduced to zero. Please refer to the “Allocation of Realized Losses” section in this Term Sheet for a more detailed
description.

{(7) Solely for purposes of calculating distributions of principal and interest and the allocation of losses realized on mortgage loans, the Class
X Certificates will be deemed to be comprised of two components: the Class X-IO Component, an interest-only component, and the
Class X-P Component, a principal and interest component. Holders of the Class X Certificates may not transfer the components
separately. For the purpose of calculating interest payments on the Class X-10 Component, interest will accrue on a notional amount
equal to the sum of the Certificate Principal Balances of the Class A-1, Class A-2, Class A-3, Class M-1, Class M-2, Class M-3, Class B-
1, Class B-2 and Class B-3 Certificates, which is initially equal to approximately $425,000,000. The Certificate Principal Balance of the
Class X-P Component will initially equal zero and will increase in accordance with the amount of net deferred interest allocated to the
Class X Certificates. The Certificate Principal Balance of the Class X Certificates will be equal to the Certificate Principal Balance of the
Class X-P Component, if any. The pass-through rate on the Class X-10 Component will be a per annum rate equal to the weighted
average of the net mortgage rates of the mortgage loans less the weighted average pass-through rate on the certificates (other than the
Class X Certificates and Class R Certificates), weighted by Certificate Principal Balance. The pass-through rate on the Class X-P
Component will be a per annum rate equal to the weighted average of the net mortgage rates on the mortgage loans.

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information presented
herein, although that information may be based in part on loan leve! data provided by the issuer or its affiliates. Investors are urged to read the base
prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and Exchange Commission because
they contain important information. Such documents may be obtained without charge at the Securities and Exchange Commission's website. Once
available, the base prospectus and prospectus supplement may be obtained without charge by contacting the Goldman, Sachs & Co. trading desk at
212-802-2856.

This communication does not contain all information that is required to be included in the base prospectus and the prospectus supplement. The
information in this communication is preliminary and is subject to completion or change. The information in this communication supersedes
information contained in any prior similar communication relating to these securities. This communication is not an offer to sell or a solicitation of an
offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may,
from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Offered
Certificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an U.S. federal
tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from an independent tax
advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Preliminary Structural and Collateral Term Sheet September 20, 2005

Preliminary Collateral Description’

Total
$347,255,814
$341,116
1,018
1
367
1.997%
0.425%
1.572%
0.990%
6.625%
9.958%
3.063%
2.638%
100%
72%
705
64%
63%
88%
75%
1%
$1,500,000
74%
9/1/2045

! Using September 1, 2005 scheduled mortgage loan balances. The scheduled mortgage loan balance is expected to be
$425,000,000 as of the closing date.

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information presented
herein, although that information may be based in part on loan level data provided by the issuer or its affiliates. Investors are urged to read the base
prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and Exchange Commission because
they contain important information. Such documents may be obtained without charge at the Securities and Exchange Commission's website. Once
available, the base prospectus and prospectus supplement may be obtained without charge by contacting the Goldman, Sachs & Co. trading desk at
212-902-2856.

This communication does not contain all information that is required to be included in the base prospectus and the prospectus supplement. The
information in this communication is preliminary and is subject to completion or change. The information in this communication supersedes
information contained in any prior similar communication relating to these securities. This communication is not an offer to sell or a solicitation of an
offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may,
from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Offered
Certificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an U.S. federal
tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from an independent tax
advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Structural and Collateral Term Sheet September 20, 2005

Time Table

Cut-Off Date: September 1, 2005

Settlement Date: September 29, 2005

Distribution Date: 25th of each month or the next business day
First Distribution Date: October 25, 2005

Features of the Transaction

8 Offering consists of certificates totaling approximately $414,587,000 of which $384,412,000 will be rated Aaa/AAA by Moody's and
S&P.

®  The expected amount of credit support for the Class A-1 Super Senior Certificates will be approximately 45.73% (+/- 0.50%}), for the
Class A-2 Super Senior Certificates will be approximately 23.12% (+/- 0.50%), and for the Class A-3 Senior Support Certificates will be
approximately 9.55% (+/- 0.50%).

8 All collateral consists of 1-Year MTA payment option adjustable rate mortgage loans with a negative amortization feature set to mature
within 40 years of the date of origination, secured by first liens on one- to four-family residential properties and acquired by Residential
Funding Corporation.

Structure of the Certificates
Credit Enhancement ‘

Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The subordinate certificates will be
entitled to net principal prepayments only subject to the conditions as described in the shifting interest section below. The Class M-1, Class
M-2, and Class M-3 Certificates {the “Senior Subordinate Certificates”) and the Class B-1, Class B-2, and Class B-3 Certificates (the “Junior
Subordinate Certificates”, and together with the Senior Subordinate Certificates the “Subordinate Certificates™) will be subordinate in the right
to receive payments of principal and interest and, therefore, provide credit protection to the Class A-1, Class A-2 and Class A-3 Certificates
(collectively with the Class X Certificates, the “Senior Certificates”). The Senior Certificates (other than the Class X Certificates) and the
Subordinate Certificates are collectively the “Adjustable Rate Certificates.” Furthermore, the Class A-1 and Class A-2 Certificates will be
entitled to additional credit support as described in the “Allocation of Realized Losses™ Section. The Senior Certificates will receive
distributions of interest and principal before the Subordinate Certificates receive distributions of interest or principal, and the Subordinate
Certificates will receive distributions in order of their numerical class designations.

Shifting Interest

Unless the aggregate Certificate Principal Balance of the Subordinate Certificates has reached a certain leve! relative to the Senior
Certificates, and the delinquencies and losses on the mortgage loans do not exceed certain limits, the Senior Centificates will, in the
aggregate, generally receive their pro rata share of all scheduled principal payments and 100% of all Net Prepayments on the morigage
loans until the 10th anniversary of the closing date (i.e., the distribution date in September 2015). Thereafter, the Senior Certificates will
generally receive their share of scheduled principal payments and a decreasing share of Net Prepayments. This will result in a faster rate of
return of principal to those Senior Certificates than would occur if those Senior Certificates and the Subordinate Certificates received all
payments pro rata, and increases the likelihood that holders of the Senior Certificates will be paid the full amount of principai to which they
are entitled. The prepayment percentages on the Subordinate Certificates are the following percentages of the Subordinate Percentage:

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information
presented herein, although that information may be based in part on loan level data provided by the issuer or its affiliates. investors are
urged to read the base prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and
Exchange Commission because they contain important information. Such documents may be obtained without charge at the Securities and
Exchange Commission's website. Once available, the base prospectus and prospectus supplement may be obtained without charge by
contacting the Goldman, Sachs & Co. trading desk at 212-902-2856.

This communication does not contain all information that is required to be included in the base prospectus and the prospectus supplement.
The information in this communication is preliminary and is subject to completion or change. The information in this communication
supersedes information contained in any prior similar communication relating to these securities. This communication is not an ofter to sell
or a solicitation of an offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material
may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including
options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Offered
Centificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an
U.S. federal tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from
an independent tax advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Preliminary Structural and Collateral Term Sheet September 20, 2005

October 2005 — September 2015 0%
October 2015 -~ September 2016 30%
October 2016 — September 2017 40%
October 2017 — September 2018 60%
October 2018 — September 2019 80%
October 2019 and after 100%

If before the Distribution Date in October 2008 the credit support to the Senior Certificates is greater than or equal to two times the original
credit support percentage, then the Subordinate Certificates would be entitled to 50% of their pro rata share ot Net Prepayments subject to
certain loss and delinquency criteria. If on or after the Distribution Date in October 2008 the credit support is greater than or equal to two
times the original credit support percentage, then the Subordinate Certificates would be entitled to 100% of their pro rata share of the Net
Prepayments, subject to certain loss and delinquency criteria.

Allocation of Realized Losses

Losses on the mortgage loans realized during any calendar month will be allocated on each Distribution Date to reduce the Centificate
Principal Balances of the Subordinate Certificates in reverse order of seniority, in each case until the Certificate Principal Balance of each
such class has been reduced to zero. If the Certificate Principal Balances of all of the Subordinate Certificates have been reduced to zero,
further realized losses on the Mortgage Loans would be allocated pro rata to the Senior Certificates based on their outstanding Cerificate
Principal Balances, in each case until the Certificate Principal Balance of such class of certificates has been reduced to zero.

Notwithstanding the foregoing, realized losses on the Mortgage Loans otherwise allocable to the Class A-1 and Class A-2 Certificates will be
allocated to the Class A-3 Certificates, to reduce the Certificate Principal Balance of such class until the Centificate Principal Balance of such
class has been reduced to zero, and thereafter realized losses otherwise allocable to the Class A-1 will be allocated to the Class A-2
Certificates until such class has been reduced to zero.

Priority of Distributions

1. Payment of interest pro-rata to the classes of Senior Certificates.

2. Payment of principal to the classes of Senior Certificates. Principal will be paid to the Class A-1, Class A-2 and Class A-3
Certificates pro-rata until their Certificate Principal Balances are reduced to zero.

3. Payment of interest and then principal to each class of Subordinated Certificates, in the order of their seniority, beginning with the
Class M-1, Class M-2, Class M-3, efc.

Negative Amortization

Since the mortgage loans are subject to negative amortization, the Class A-1, Class A-2, Class A-3, the Subordinate Certificates, and the
Class X Certificates are subject to increases in their Certificate Principal Balances. However, the amount of negative amortization that occurs
in each period will be offset by principal prepayments on the mortgage loans. Any negative amortization that is not offset by principal
prepayments ("Net Deferred Interest™) will be allocated to the Certificates, other than the Class X Certificates, based on the excess of (i)
interest that accrued on such Certificates at its respective pass-through rate, over (i) interest that accrued on such Certificates at its related
Adjusted Rate Cap (the Net Rate Cap reduced by the net deferred interest). Net Deferred Interest not allocated as described above will be
allocated to the Class X Certificates. Principal prepayments in excess of the negative amortization are “Net Prepayments”.

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information
presented herein, although that information may be based in part on loan level data provided by the issuer or its affiliates. Investors are
urged to read the base prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and
Exchange Commission because they contain important information. Such documents may be obtained without charge at the Securities and
Exchange Commission's website. Once available, the base prospectus and prospectus supplement may be obtained without charge by
contacting the Goldman, Sachs & Co. trading desk at 212-902-2856.

This communication does not contain all information that is required to be included in the base prospectus and the prospectus supplement.
The information in this communication is preliminary and is subject to completion or change. The information in this communication
supersedes information contained in any prior similar communication relating to these securities. This communication is not an offer to sell
or a solicitation of an offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, pariners and employees, including persons involved in the preparation or issuance of this material
may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including
options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Offered
Certificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an
U.S. federal tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from
an independent tax advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Preliminary Structural and Collateral Term Sheet September 20, 2005

Key Terms

Issuer:

Depositor:

Master Servicer:
Trustee:

Rating Agencies:
Type of Issuance:
Servicer Advancing:

Compensating Interest:

Interest Accrual:

RALI Series 2005-Q02 Trust
Residential Accredit Loans, inc.
Residential Funding Corporation
Deutsche Bank National Trust Company
Moody's and Standard & Poor’s.

Public for all the Offered Certificates.

The Master Servicer is obligated to advance delinquent mortgagor payments through the date of
liquidation of an REQ property to the extent they are deemed recoverable.

On each distribution date, the Master Servicer is required to cover certain interest shortfalls as a
result of certain prepayments, by reducing its servicing compensation, as more fully described in
the prospectus supplement. The reduction in the Master Servicer's servicing compensation for
any Distribution Date will be limited to an amount equal to the lesser of (i) the master servicing
fee and investment earnings on the custodial account and (ji) the product of:

* 0.125% multiplied by

+ one-twelfth multiplied by

« the aggregate stated principal balance of the mortgage loans as of the first
day of the prior month.

The interest accrual period with respect to Senior Certificates and Subordinate Certificates will be
the calendar month preceding the month of the Distribution Date (on a 30/360 basis).

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information
presented herein, although that information may be based in part on loan level data provided by the issuer or its affiliates. investors are
urged to read the base prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and
Exchange Commission because they contain important information. Such documents may be obtained without charge at the Securities and
Exchange Commission's website. Once available, the base prospectus and prospectus supplement may be obtained without charge by
contacting the Goldman, Sachs & Co. trading desk at 212-902-2856.

This communication does not contain all information that is required to be included in the base prospectus and the prospectus supplement.
The information in this communication is preliminary and is subject to completion or change. The information in this communication
supersedes information contained in any prior similar communication relating to these securities. This communication is not an offer to sell
or a solicitation of an offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, partners and employees, including persons invalved in the preparation or issuance of this material
may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including

options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Offered
Certificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an
U.S. federal tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from

an independent tax advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Preliminary Structural and Collateral Term Sheet September 20, 2005

Coltateral Description:

The Mortgage Loans:

Expense Rate:

Expected Subordination:

As of September 1, 2005, the aggregate principal balance of the mortgage loans described
herein is expected to be approximately $425 million. The Morigage Loans accrue interest at a
mortgage rate which adjusts monthly (after the initial fixed rate teaser period of one or three
months) based upon an index rate of the 12-month moving average of the monthly yield on
United States treasury securities adjusted to a constant maturity of one year (the “MTA") index.
After the one or three month initial fixed rate teaser period, the interest rate for each Mortgage
Loan will adjust monthly to equal the sum of MTA and the related gross margin. None of the
Mortgage Loans are subject to a periodic rate adjustment cap. All of the Mortgage Loans are
subject to a maximum mortgage rate.

For each of the Mortgage Loans, the related borrower must make a minimum monthly payment
which is subject to adjustment on a date specified in the mortgage note and annually on the same
date thereafter, subject generally to the conditions that (i) the amount of the minimum monthly
payment will not increase or decrease by an amount that is more than 7.50% of the last minimum
monthly payment, (ii) as of the fifth anniversary of the first due date and on the same day every
five years thereafter as well as the final payment adjustment date, the minimum monthly payment
will be recast, without regard to the limitation in clause (i) above, in order to amortize fully the
then unpaid mortgage loan principal balance over the remaining term to maturity, and (iii) if the
unpaid mortgage loan principal balance exceeds 110% or 115% of the original principal balance
due to Deferred Interest (the “Negative Amortization Limit"), the minimum monthly payment will
be recast, without regard to the limitation in clause (i), in order to amortize fully the then unpaid
principal balance over the remaining term to maturity.

On each payment date after the initial fixed rate period, the servicer will present to each borrower
three payment options in addition to the minimum monthly payment described above. Those
payment options will include (i) interest only, (ii) an amount that will fully amortize the mortgage
loan over the remaining term of the mortgage loan at the current mortgage rate, and (iii) an
amount that will fully amortize the mortgage loan over a period of 15 years from the first payment
date at the current mortgage rate. Those payment options will only be available to the borrower if
they are higher than the minimum monthly payment described above.

Negative amortization on a Mortgage Loan will occur when the monthly payment made by the
borrower is less than interest accrued at the current mortgage rate on the unpaid principal
balance of the Mortgage Loan (such deficiency, “Deferred Interest”). The amount of the Deferred
Interest is added to the unpaid principal balance of the Mortgage Loan.

The Mortgage Loans will be secured by first lien mortgage loans secured by one-to-four family
residential properties. The mortgage loans are indexed to 1-Year MTA with monthly coupon
adjustments that allow for negative amortization. 4% of the loans have a negative amortization
limit of 110% of the original loan principal balance, and 96% of the loans have a negative
amortization limit of 115% of the original principal balance. The mortgage interest rates are
subject to lifetime maximum mortgage interest rates, which is 9.958% on a weighted average
basis.

The “Expense Rate” is comprised of primary servicing fees and a master-servicing fee. The
weighted average Expense Rate before the reset date will be equal to approximately 0.425%.

45.73% (+/- 0.50%) for the Class A-1 Cedtificates, 23.12% (+/- 0.50%) for the Class A-2
Certificates, 9.55% (+/- 0.50%) for the Class A-3 Certificates.

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information
presented herein, although that information may be based in part on loan level data provided by the issuer or its affiliates. Investors are
urged to read the base prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and
Exchange Commission because they contain important information. Such documents may be obtained without charge at the Securities and
Exchange Commission's website. Once available, the base prospectus and prospectus supplement may be obtained without charge by
contacting the Goldman, Sachs & Co. trading desk at 212-302-2856.

This communication does not contain all information that is required to be included in the base prospectus and the prospectus supplement.
The information in this communication is preliminary and is subject to completion or change. The information in this communication
supersedes information contained in any prior similar communication relating to these securities. This communication is not an offer to sell
or a solicitation of an offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, partiners and employees, including persons involved in the preparation or issuance of this material
may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including

options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Otfered
Certificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an
U.S. federal tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from

an independent tax advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acling as underwriter and not as agent of the issuer.
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Preliminary Structural and Collateral Term Sheet September 20, 2005

Other Certificates: The following Classes of “Other Centificates” will be issued in the indicated approximate original
Certificate Principal Balances, which will provide credit support to the Offered Certificates, but are
not offered publicly:

B-1 $4,463,000 MTA +{ 1%
B-2 $3,400,000 MTA +{ |%
83 $2,550,000 MTA +1{ %

(1) The Certificate Balances are based on scheduled balances of the Morigage Loans as of September 1, 2005, and subject
to a +/- 10% variance. The total balance on all the certificates is expected to equal to $425,000,000.

(2) The Pass-Through Rates for the Class B-1, Class B-2 and Ciass B-3 Certificates will be adjustable rates equal to the
lesser of {i) MTA plus the related margin and (i) the weighted average of the net mortgage rates on the mortgage loans.

Clean Up Call: Less than 10% of the Cut-off Date principal balance of the Mortgage Loans.

Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax
purposes.

ERISA Eligibility: The Offered Certificates are expected to be eligible for purchase by or with assets of employee

benefit plans and other plans and arrangements that are subject to Title | of ERISA or Section
4975 of the Code, subject to certain conditions. Prospective investors should review with their
own legal advisors as to whether the purchase and holding of the Certificates could give rise to a
transaction prohibited or not otherwise permissible under ERISA, Section 4975 of the Code or
other similar laws.

SMMEA Eligibility: The Senior Certificates and the Class M-1 Certificates are expected to constitute “mortgage
related securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates, other than the Class X Certificates.

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC.

Neither the issuer of the securities nor any of its affiliates prepared, provided, approved or verified any statistical or numerical information
presented herein, although that information may be based in part on loan level data provided by the issuer or its affiliates. Investors are
urged to read the base prospectus and the prospectus supplement and other relevant documents filed or to be filed with the Securities and
Exchange Commission because they contain important information. Such documents may be obtained without charge at the Securities and
Exchange Commission's website. Once available, the base prospectus and prospectus supplement may be obtained without charge by
contacting the Goldman, Sachs & Co. trading desk at 212-902-2856.

This communication does not contain all information that is required to be inciuded in the base prospectus and the prospectus supplement.
The information in this communication is preliminary and is subject to completion or change. The information in this communication
supersedes information contained in any prior similar communication relating to these securities. This communication is not an offer to sell
or a solicitation of an offer to buy these securities in any state where such offer, solicitation or sale is not permitted.

We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material
may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including
options).

Any discussion of U.S. Federal Tax issues set forth in this Term Sheet was written to support the promotion and marketing of the Offered
Certificates. Such discussion was not intended or written to be used, and cannot be used, by any person for the purpose of avoiding an
U.S. federal tax penalties that may be imposed on such person. Each holder should seek advice based on its particular circumstances from
an independent tax advisor.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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