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Bear, Stearns & Co. Inc. o FNMA-0569X ’ August 04, 2005

did 09:184M EDT
sayed Deal Summary Pagel of I
Parameters:

Collateral Type: Assumed WAM: 346/11
Dated Date:  01-Jul-2005 Gross WAC:: 6.475

Settlement Date:  29-Jul-2005 Net Coupon:  6.000
First Pmt Date:  25-Aug-2005 Median Speed: 450.00% PSA

Offering: 89,396,700 Payment Freq: Monthly
Descriptions:
R Approx Preliminary
Cls Face Coupon | WAL | Prin. Pay Pac Band Description
1| CF 70,000,000 | 3.8300 | 3.01 .1-16.0 |  350-600 | PAC FLOATER
2| CS| (N)7,000,000 | 6.7000 | 3.01 1-16.0 | 350-600 PACINV IO
3|1 GZ 29,799 | 4.5000 | 17.89 | 15.9-259 { 350-600 PACZ
4 | AG 15,122,941 { 5.0000 | 5.81 .1-20.0 | 350-350 TAC
5| HZ 2,277,470 | 5.0000 51 1-8 SUPPORT Z
6 JZ 29,799 | 5.0000 | 22.35 | 20.0-28.8 SUPPORT Z
71 AO 1,936,691 .0000 | 5.22 .1-28.8 SUPER PO
g | JI| (N)22,349,175 | 6.0000 | 3.52 .1-28.8 10 STRIP
Cls Formaula Cap Floor | Freq | Dly | Reset | Strike
1| CF 50.00000 + (1.00000 * IM_LIB) | 4.50000 | 0.50000 12 0
2 | CS | 4000.00000 +{-10.00000 * 1M_LIB) | 40.00000 | 0.00000 12 0

Ref: Imo 3mo 6mo 2yr 3yr Syr 10yr  30yr
Treas: 2.977 3.147 3366 3.707 3.749 3.822 4.043 4.303

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Smlen‘-nzm’) which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The

vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Start Date
30-Aug-05
25-Sep-05
25-Oct-05
25-Nov-05
25-Dec-05
25-Jan-06
25-Feb-06
25-Mar-06
25-Apr-06
25-May-06
25-Jun-06

25-Jul-06
25-Aug-06
25-Sep-06
25-0ct-06
25-Nov-06
25-Dec-06
25-Jan-07
25-Feb-07
25-Mar-07
25-Apr-07
25-May-07
25-Jun-07
25-Jul-07
25-Aug-07
25-Sep-07
25-0ct-07
25-Nov-07
25-Dec-07

25-Jan-08 -

25-Feb-08
25-Mar-08
25-Apr-08
25-May-08
25-Jun-08
25-Jul-08
25-Aug-08
25-Sep-08
25-0Oct-08
25-Nov-08
25-Dec-08
25-Jan-09
25-Feb-09
25-Mar-09
25-Apr-09

SAMI 1l 05-F1 FA
Interest Rate Corridor Cap Balance

End Date
25-Sep-05
25-0Oct-05
25-Nov-05
25-Dec-05
25-Jan-06
25-Feb-06
25-Mar-06
25-Apr-06
25-May-06
25-Jun-06
25-Jul-06
25-Aug-06
25-Sep-06
25-Oct-06
25-Nov-06
25-Dec-06
25-Jan-07
25-Feb-07
25-Mar-07
25-Apr-07
25-May-07
25-Jun-07
25-Jul-07
25-Aug-07
25-Sep-07
25-Oct-07
25-Nov-07
25-Dec-07
25-Jan-08
25-Feb-08
25-Mar-08
25-Apr-08
25-May-08
25-Jun-08
25-Jui-08
25-Aug-08
25-Sep-08
25-Oct-08
25-Nov-08
25-Dec-08
25-Jan-09
25-Feb-09
25-Mar-09
25-Apr-09
25-May-09

Balance

69,260,555
68,470,476
67,630,795
66,742,638
65,807,217
64,825,836
63,799,881
62,730,820
61,620,200
60,469,643
59,280,841
58,055,553
56,795,600
55,502,863
54,179,274
52,826,814
51,447,508
50,043,418
48,616,640
47,218,687
45,848,983
44,506,964
43,192,076
41,903,778
40,641,537
39,404,833
38,193,154
37,006,001
35,842,882
34,703,317
33,586,834
32,492,971
31,421,276
30,371,304
29,342,621
28,334,800
27,347,423
26,380,081
25,432,372
24,503,902
23,594,287
22,703,147
21,844,306
21,017,709
20,222,151




Start Date End Date

25-May-09
25-Jun-09
25-Jul-09
25-Aug-09
25-Sep-09
25-Oct-09
25-Nov-09
25-Dec-09
25-Jan-10
25-Feb-10
25-Mar-10
25-Apr-10
25-May-10
25-Jun-10
25-Jul-10
25-Aug-10
25-Sep-10
25-Oct-10
25-Nov-10
25-Dec-10
25-Jan-11
25-Feb-11
25-Mar-11
25-Apr-11
25-May-11
25-Jun-11
25-Jul-11
25-Aug-11
25-Sep-11
25-Oct-11
25-Nov-11
25-Dec-11
25-Jan-12
25-Feb-12
25-Mar-12
25-Apr-12
25-May-12
25-Jun-12
25-Jul-12
25-Aug-12
25-Sep-12
25-Oct-12
25-Nov-12
25-Dec-12
25-Jan-13
25-Feb-13
25-Mar-13
25-Apr-13
25-May-13
25-Jun-13

25-Jun-09
25-Jul-09
25-Aug-09
25-Sep-09
25-Oct-09
25-Nov-09
25-Dec-09
25-Jan-10
25-Feb-10
25-Mar-10
25-Apr-10
25-May-10
25-Jun-10
25-Jul-10
25-Aug-10
25-Sep-10
25-0Oct-10
25-Nov-10
25-Dec-10
25-Jan-11
25-Feb-11
25-Mar-11
25-Apr-11
25-May-11
25-Jun-11
25-Jul-11
25-Aug-11
25-Sep-11
25-Oct-11
25-Nov-11
25-Dec-11
25-Jan-12
25-Feb-12
25-Mar-12
25-Apr-12
25-May-12
25-Jun-12
25-Jul-12
25-Aug-12
25-Sep-12
25-Oct-12
25-Nov-12
25-Dec-12
25-Jan-13
25-Feb-13
25-Mar-13
25-Apr-13
25-May-13
25-Jun-13
25-Jul-13

Balance

19,456,471
18,719,653
18,010,321
17,327,740
16,670,812
16,038,578
15,430,114
14,844,531
14,280,972
13,738,612
13,216,658
12,714,346
12,230,940
11,765,731
11,318,039
10,887,207
10,472,603
10,073,618
9,689,668
9,320,188
8,964,636
8,622,489
8,293,244
7,976,418
7,671,544
7,378,174
7,095,875
6,824,233
6,562,846
6,311,330
6,069,313
5,836,440
5,612,366
5,396,760
5,189,304
4,989,692
4,797,628
4,612,829
4,435,022
4,263,942
4,099,337
3,940,964
3,788,587
3,641,980
3,500,927
3,365,217
3,234,651
3,109,033
2,988,177
2,871,903




Start Date End Date

25-Jul-13
25-Aug-13
25-Sep-13
25-Oct-13
25-Nov-13
25-Dec-13
25-Jan-14
25-Feb-14
25-Mar-14
25-Apr-14
25-May-14
25-Jun-14
25-Jul-14
25-Aug-14
25-Sep-14
25-Oct-14
25-Nov-14
25-Dec-14
25-Jan-15
25-Feb-15
25-Mar-15
25-Apr-15
25-May-15
25-Jun-15
25-Jul-15
25-Aug-15
25-Sep-15
25-Oct-15
25-Nov-15
25-Dec-15
25-Jan-16
25-Feb-16
25-Mar-16
25-Apr-16
25-May-16
25-Jun-16
25-Jul-16
25-Aug-16
25-Sep-16
25-Oct-16
25-Nov-16
25-Dec-16
25-Jan-17
25-Feb-17
25-Mar-17
25-Apr-17
25-May-17
25-Jun-17
25-Jul-17
25-Aug-17

25-Aug-13
25-Sep-13
25-Oct-13
25-Nov-13
25-Dec-13
25-Jan-14
25-Feb-14
25-Mar-14
25-Apr-14
25-May-14
25-Jun-14

25-Jul-14
25-Aug-14
25-Sep-14
25-Oct-14
25-Nov-14
25-Dec-14
25-Jan-15
25-Feb-15
25-Mar-15
25-Apr-15
25-May-15
25-Jun-15

25-Jul-15
25-Aug-15
25-Sep-15
25-Oct-15
25-Nov-15
25-Dec-15
25-Jan-16
25-Feb-16
25-Mar-16
25-Apr-16
25-May-16
25-Jun-16

25-Jul-16
25-Aug-16
25-Sep-16
25-Oct-16
25-Nov-16
25-Dec-16
25-Jan-17
25-Feb-17
25-Mar-17
25-Apr-17
25-May-17
25-Jun-17

25-Jul-17
25-Aug-17
25-Sep-17

Balance
2,760,040
2,652,419
2,548,882
2,449,274
2,353,447
2,261,257
2,172,568
2,087,248
2,005,168
1,926,207
1,850,246
1,777,173
1,706,878
1,639,255
1,574,204
1,511,628
1,451,432
1,393,526
1,337,825
1,284,243
1,232,702
1,183,123
1,135,432
1,089,557
1,045,430
1,002,985

962,157
922,884
885,109
848,774
813,824
780,206
747,871
716,769
686,853
658,078
630,401
603,780
578,174
553,545
529,856
507,071
485,155
464,075
443,800
424,298
405,540
387,498
370,144
353,451




Start Date End Date

25-Sep-17
25-Oct-17
25-Nov-17
25-Dec-17
25-Jan-18
25-Feb-18
25-Mar-18
25-Apr-18
25-May-18
25-Jun-18
25-Jul-18
25-Aug-18
25-Sep-18
25-Oct-18
25-Nov-18
25-Dec-18
25-Jan-19
25-Feb-19
25-Mar-19
25-Apr-19
25-May-19
25-Jun-19
25-Jul-19
25-Aug-19
25-Sep-19
25-Oct-19
25-Nov-19
25-Dec-19
25-Jan-20
25-Feb-20
25-Mar-20
25-Apr-20
25-May-20
25-Jun-20
25-Jul-20
25-Aug-20
25-Sep-20
25-Oct-20
25-Nov-20
25-Dec-20
25-Jan-21
25-Feb-21
25-Mar-21
25-Apr-21
25-May-21
25-Jun-21

25-Oct-17
25-Nov-17
25-Dec-17
25-Jan-18
25-Feb-18
25-Mar-18
25-Apr-18
25-May-18
25-Jun-18
25-Jul-18
25-Aug-18
25-Sep-18
25-Oct-18
25-Nov-18
25-Dec-18
25-Jan-19
25-Feb-19
25-Mar-19
25-Apr-19
25-May-19
25-Jun-19
25-Jul-19
25-Aug-19
25-Sep-19
25-Oct-19
25-Nov-19
25-Dec-19
25-Jan-20
25-Feb-20
25-Mar-20
25-Apr-20
25-May-20
25-Jun-20
25-Jul-20
25-Aug-20
25-Sep-20
25-0ct-20
25-Nov-20
25-Dec-20
25-Jan-21
25-Feb-21
25-Mar-21
25-Apr-21
25-May-21
25-Jun-21
25-Jul-21

Balance

337,396
321,952
307,098
292,809
279,066
265,845
253,129
240,897
229,130
217,811
206,923
196,449
186,373
176,680
167,354
158,383
149,753
141,449
133,460
125,773
118,377
111,261
104,414
97,825
91,484
85,382
79,509
73,858
68,418
63,182
58,142
53,291
48,620
44,124
39,795
35,626
31,612
27,746
24,023
20,437
16,983
13,656
10,450
7,361
4,384
1,515
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Bear, Stearns & Co. Inc.

- GNMA-0558

Deal Summary

August 1

06:10P
Page

0, 2005 |
V EDT

1of ]

Parameters: -

Collateral Type:

Dated Date:  01-Aug-2005
Settlement Date:  30-Aug-2005
First Pmt Date:  20-Sep-2005
Offering: 910,198,959

Assumed WAM: 354/5
Gross WAC:: 5950

Net Coupon:  5.500

Median Speed:  331.00% PSA
Payment Freq: Monthly

Descriptions:
. Approx Preliminary
Cls Face Coupon | WAL | Prin. Pay Pac Band Description

1| 10| (N)47,806,545.00 | 5.5000| 3.15 1-69 1 331-331 TACIO

2| GF 199,064,000.00 | 3.5800 | 3.15 1-6.9 1 331-331 | TACFLOATER

31 GS | MN)199,064,000.00 | 3.4200| 3.15 1-69 [ 331-331 TAC INV 10

4| NJ 174,706,000.00 | 4.5000 |. 4.54 2.5-6.8 100-350 PACT

5| NX 188,000.00 | 4.5000 | 6.85 6.8-6.9 100-350 PACI

6| NB 10,645,444.00 | 4.5000 | 5.07 .1-6.8 100-350 PACTI

7| NW 50,000,000.00 | 5.0000 | 5.07 .1-6.8 100-350 PACTI

8| NO 5,555,556.00 0000 | 5.07 1-6.8 100-350 PACIL IO

9| ZB 94,000.00 | 4.5000 | 6.81 6.8-6.9 100-350 SUPPORT Z

10 | NF 95,343,000.00 | 3.7900 | 1.99 1-471 331-331 | TACFLOATER

11 | NS | (N)95,343,000.00 7100 1 1.99 1-4.7 1 331-331 TACINV IO

12 | AF 75,000,000.00 | 3.7300 | 1.99 .1-47| 331-331 | TACFLOATER

131 AS | (N)75,000,000.00 7700 | 1.99 1471 331-331 TACINV IO

14 | MF 150,000,000.00 | 3.7800 | 1.99 .1-47 | 331-331 | TACFLOATER

15 | MS | (N)150,000,000.00 7200 | 1.99 147 | 331-331 TACINV IO

16 | ZA 1,208,968.10 | 5.5000 | 6.89 6.9-6.9 SUPPORT Z

17{ FB 98,877,595.00 | 4.7000 | 10.83 | 6.9-29.5 PARTIAL Z, FLT

18| SA 19,775,519.00 | 6.5000 | 10.83 | 6.9-29.5 PARTIAL Z, INV

191 NI| (N)10,786,646.00 | 5.5000 | 10.83 | 6.9-29.5 PARTIAL Z, IO

20 | NA 29,740,876.90 | 5.5000 | 10.83 | 6.9-29.5 PARTIAL Z

Cls Formula Cap Floor | Freq | Dly | Reset | Strike

1} GF 20.00000 + (1.00000 * IM_LIB) | 7.00000 | 0.20000 12 0
2| GS | 680.00000+ (-1.00000 * IM_LIB) | 6.80000 | 0.00000 12 0
3 | NF 41.00000 + (1.00000 * IM_LIB) | 4.50000 | 0.41000 12 0
4 | NS | 409.00000 +(-1.00000 * IM_LIB) | 4.09000 | 0.00000 12 0
" 5| AF 35.00000 + (1.00000 * IM_LIB) | 4.50000 | 0.35000 12 0
6| AS | 415.00000+ (-1.00000 * IM_LIB) { 4.15000 | 0.00000 12 0
7 | MF 40.00000 + (1.00000 * IM_LIB) | 4.50000 | 0.40000 12 0
8 ' MS | 410.00000 + (-1.00000 * IM_LIB) | 4.10000 | 0.00000 12 0
9| FB 120.00000 + (1.00000 * IM_LIB) | 6.00000 | 1.20000 12 19
10 | SA | 2400.00000 + (-5.00000 * 1IM_LIB) | 24.00000 | 0.00000 12 19

Ref: Ilmo 3mo 6mo 2yr 3yr Syr 10yr  30yr

Treas: 3342 3513 3.786 4.

120 4.187 4.245 4394 4575

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as fo Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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SAMI Il 05-F1 FB
Interest Rate Corridor Cap Balance

Start Date End Date Balance
30-Aug-05 20-Sep-05 95,343,380
20-Sep-05 20-Oct-05 94,310,710
20-Oct-05 20-Nov-05 93,165,751
20-Nov-05 20-Dec-05 91,909,411
20-Dec-05 20-Jan-06 90,542,791
20-Jan-06 20-Feb-06 89,067,180
20-Feb-06 20-Mar-06 87,484,056
20-Mar-06 20-Apr-06 85,795,084
20-Apr-06 20-May-06 84,002,115
20-May-06 20-Jun-06 82,107,178
20-Jun-06  20-Jul-08 80,112,481

20-Jul-06  20-Aug-06 78,020,404
20-Aug-06 20-Sep-06 75,833,497
20-Sep-06 20-Oct-06 73,554,473
20-Oct-06 20-Nov-06 71,186,202
20-Nov-06 20-Dec-06 68,731,706
20-Dec-06 20-Jan-07 66,194,150
20-Jan-07 20-Feb-07 63,576,839
20-Feb-07 20-Mar-07 60,883,206
20-Mar-07  20-Apr-07 58,116,809

20-Apr-07 20-May-07 55,281,315
20-May-07  20-Jun-07 52,380,500
20-Jun-07  20-Jul-07 49,418,235

20-Jul-07 20-Aug-07 46,398,476
20-Aug-07 20-Sep-07 43,325,258
20-Sep-07  20-Oct-07 40,202,682
20-Oct-07 20-Nov-07 37,135,751
20-Nov-07 20-Dec-07 34,123,399
20-Dec-07 20-Jan-08 31,164,579
20-Jan-08 20-Feb-08 28,258,263
20-Feb-08 20-Mar-08 26,695,588
20-Mar-08 20-Apr-08 25,178,401
20-Apr-08 20-May-08 23,705,763
20-May-08 20-Jun-08 22,276,754
20-Jun-08  20-Jul-08 20,890,472

20-Jul-08 20-Aug-08 19,546,031
20-Aug-08 20-Sep-08 18,242,564
20-Sep-08 20-Oct-08 16,979,219
20-Oct-08 20-Nov-08 15,755,161
20-Nov-08 20-Dec-08 14,569,569
20-Dec-08 20-Jan-09 13,421,642
20-Jan-09 20-Feb-09 12,310,591
20-Feb-09 20-Mar-09 11,235,642
20-Mar-09  20-Apr-08 10,196,039
20-Apr-09 20-May-09 9,191,037
20-May-09 20-Jun-09 8,219,807
20-Jun-09  20-Jul-09 7,281,934

20-Jul-08  20-Aug-09 6,376,416
20-Aug-09 20-Sep-09 5,502,667
20-Sep-09 20-Oct-09 4,660,011
20-Oct-09 20-Nov-09 3,847,786
20-Nov-09 20-Dec-09 3,085,344
20-Dec-03 20-Jan-10 2,312,049
20-Jan-10 20-Feb-10 1,587,276
20-Feb-10 20-Mar-10 890,414
20-Mar-10  20-Apr-10 220,862




G'6
G'6
g6
S'6
G'6
S'6
S'6
S'6
G'6
G'6
§'6
9’6
G'6
g6
S'6
G'6
G'6
9’6
G'6
G¢'6
de) aAloey3
vSd %00°0051

9’6
56
6
S'6
S'6
G'6
S'6
S'6
G'6
S'6
S'6
66
G'6
S'6
S'6
S'6
G'6
S'6
9’6
G'6
S'6
5’6
96
g6
96
S'6
S'6
deo aaldayg
vSd %00°000}

56
56
56
56
S'6
56
56
56
S'6
56
56
56
56
56
56
56
56
6
56
56
56
S'6
56
g6
56
56
$'6

ded aaljoay3
VvSd %0005

G'6
g6
g6
G'6
G6
S'6
S'6
g6
§'6
56
g6
g6
G'6
g6
G'6
G6
G'6
g6
S6
g6
S'6
g6
g6
g6
S'6
G'6
G'6
de) aAnoay3
VSd %00°LEE
wpoadg Buialid,,

HOgIN %606 ® sded sanoay3

g8
9'8
98
L8
88
6'8
68
06
16
L6
A
26
26
£'6
€6
€6
v'6
76
¥'6
v'6
7’6
S'6
G'6
G'6
§'6
G'6
G'6

den oanpoayg ded aandsey3
VSd %0005 VSd %00°0S5}

00-001} 1€ JudW[Ias GO/0E/8
1242381102 ZND %S'S A 0¢

VSd L£¢ e paddems ‘Lp+ soqr] ow| ‘des 56

a4 14-50 Il INVS

9L
8L
6L
08
Z'8
£8
v'8
G'8
98
L8
88
68
68
06
1’6
L'6
6
z6
£6
£6
¥'6
7’6
v'6
S'6
G'6
S'6
S§'6

VL
94
L'l
64
08
1’8
Z'8
v'8
'8
9'8
L8
8'8
8'8
6'8
06
L6
16
c6
A
£6
€6
v'6
v'6
7’6
§'6
G'6
S'6

de9d aap3oay3
vSd %00°SL}

oog¢ dn

10190
L0-deg
L0-Bny
L07Inp
Lo-unp
20-AeiN
20-1dy
20BN
10-994
L0-uer
90-%2d
90-AON
90-1°0
90-des
90-6ny
90-Ine
90-unp
90-AeN
90-1dy
90-1e
90-984
90-uer
G0-28@
G0-AON
G0-190
Go-des
G0-Bny
ajeq
Aedotd




ded aanoayg
vSd %00°00S}

de) aanooy]
VvSd %00°000}

G'6

S'6

S'6

g6

S'6

S'6

G'6
den aAnoey3
VSd %00°0S.

G'6
g6
G'6
S6
G'6
S'6
g6
G'6
G'6
S'6
g6
g6
G'6
S'6
S'6
g6
G'6
S'6
g6
G'6
G'6
g6
G'6
G'6
S'6
G'6
S'6
G'6
G'6
56
de) aAnoay3
VSd %00 4E€
wpaadg Buiold..

9y
LY
6'v
0§
Z2's
€6
S’
9'G
8’6
6'G
19
¢9
€9
S'9
99
L9
89
0L
A
¢l
€4
1A
S/
9L
FAVA
8L
6’2
18
(4]
€8

den aAanoayg den aandey3g
vSd %00°0SZ VSd %00°0S)

uo aJay woly %Gy Je sden

Sv
9y
L'y
Ly
8’y
6'v
0's
0's
LS
s
€S
'S
S's
9'g
LS
8§
8'G
6'G
L9
¢9
£9
¥9
G9
99
L9
89
02
1L
€L
S'L

Sy
v
9y
L'y
Ly
8y
6t
6t
0's
LS
A
A
£g
¥'S
g'g
9'G
L'S
8'G
6'G
09
1’9
Z9
£9
¥'9
G'9
99
L9
69
b4
Ay

deg aanoayg
VSd %00°GLL

oot dn

o1-Aen
Ol-1dy
olL-ten
0L-994
oL-uep
60-22Q
60-AON
60-1°0
60-dog
60-6ny
60-In1
60-unp
60-Aep
60-1dy
60~
60-924
60-uer
80-22Q
80-AON
8090
go-dog
80-Bny
80-Inr
go-unp
80-Aen
80-dy
80-1ey
80-994
g0-uer
£0-98Q
L0-NON
|jeq
Aedaiy




%1 %82 %ZY %ES %89 %EL 10-dsg

%L %be %St %95 %69 %Pl L0-Bny
%EL %6€ %61 %65 %Ll %9/ L0-Inr
%02 %t %2G %19 %E L %L L0-unp
%92 %0S %SG %9 %G/ %6/ L0-Aep
%EE %GG %85 %99 %9/ %08 10-1dy
%0 %6€ %19 %19 %69 %8/ %18 L0-1B
%L %9p %19 %t9 %L %08 %EY £0-994
%G1 %S %L9 %49 %EL %18 % b8 /0-uer
%YZ %65 %69 %69 %G/ %ES %G8 90-98Q
%EE %S9 %ZL %ZL %LL %18 %98 90-AON
% LY %L %GL %S. %08 %98 %88 90-1°0
%06 %LL %LL %L %28 %48 %68 90-deg
%6G %08 %08 %08 %E8 %88 %06 90-Bny
%19 %28 %28 %28 %58 %68 %L6 90-InF
%G . %8 %18 %18 %.8 %16 %Z6 90-unp
%EB %98 %98 %98 %68 %Z6 %EB 90-Aen
%88 %88 %88 %88 %06 %E6 %6 90-1dy
%06 %06 %06 %06 %26 %6 %56 90-1en
%26 %26 %Z6 %26 %E6 %G6 %96 90-994
%EB %E6 %E6 %E6 %SG6 %96 %96 90-uer
%G6 %56 %G6 %G6 %96 %.6 %16 G0-98Q
%96 %96 %96 %96 %16 %86 %86 GO-AON
%86 %86 %86 %86 %86 %66 %66 G010
%66 %66 %66 %66 %66 %66 %66 Go-deg
%001 %001 %001 %001 %001 %001 %001 G0-bny
aoue|eg aouejeg aouejeg aosuejeg ajuejeg aosuejeg ajuejeg ajeQq
vSd %00°0051 vSd %00°0001 VSd %00°05L VSd %00°LEE VSd %00°0S¢ VSd %0005} VSd %00°'StL Aedaid
««paadg Bulond,, oot dn

asuejeg |euiblO %
V0™ %606 @ sded aandayg
00-001 }e JudWdNAS S0/0L/8
[B22781109 ZNO %5'S 44 08
VSd L£€ e peddems ‘Lp+ 10q17 owl} ‘ded %56
a4 14-50 Il INVS




-

%61 %S %Y9 0N
%61 %LG %¥9 olL-unp
%02 %1G %P9 oL-Aeny
%0 %1Z %CS %19 0l-idy
%0 %LT %2S %49 oL-e
%1 %ZC %2G %49 01-924
%2 %ZZ %ZS %¥9 ol-uer
%2 %ET %ES %9 60-090
%E % e %ES %$9 60-AON
% %te %ES %49 60100
%S %SGT %EG %G9 60-dos
%9 %9T %bS %S9 60-bny
%, %92 %¥S %G9 60-Inr
%8 %42 %S %G9 g0-unp
%6 %82 %GS %59 60-AelN
%01 %62 %SG %G9 60-4dy
%Ll %62 %GS %G9 60-1eN
%l %0¢ %3G %G9 60-924
%E L %1e %95 %G9 60-uer
%l %TE %96 %G9 80-220
%G1 %EE %LS %99 80-AON
%L1 %be %LS %99 80-1°0
%81 %GE %LG %99 go-des
%861 %9¢ %85 %99 g0-bny
%42 %.€ %8S %99 80-Inp
%ZT %8¢ %8S %99 go-unr
%0 %EZ %6¢ %6G %99 80-AeN
%L %GZ %0¥ %65 %99 80-1dv
%Y %9T %Ly %09 %L9 801N
%9 %8T %Y %09 %.9 80-qe4
%6 %0€ %EY %09 %29 g0-uer
%EL %EE %9t %Z9 %89 10-92Q
%81 %9¢ %8P %9 %0. L0-AON
%0 %ET %6¢ %LS %99 %4 207100
asuejeg aosuejeg aauejeg asueleg aojuejeg aosuejeg aoue|eq ajeq
vVSd %00°00S4 vSd %00°0001 VSd %00°05. VSd %00°LEE VSd %0005 VSd %00°05F VSd %00'GLL Kedaug

~paadg Buiougd., oo¢ dn




%L %EY %65 gi-Ren

%L %EP %6G g1-1dy
%L %EY %6S cl-len
%8 %Py %09 £1-094
%8 %t %09 gl-uer
%8 %t %09 Z1-98Q
%6 %SGt %19 Z1-AON
%6 %GY %19 ZL-10
%01 %G %19 Zl-deg
%01 %9 %19 Z1-bny
%01 %9t %29 zZi-np
%L %9% %29 zL-unpe
%L1 %9t %29 Zi-ken
%L1 %LY %29 FARIL 1/
%L %LY %29 ZL-1eN
%ZL %Lb %Z9 ZL-904
%TL %Ly %29 Zi-uer
%Zl %8 %E9 L1-08Q
%EL %8t %E9 L L-AON
%EL %81 %E9 L1100
%E L . %8P %E9 L1-des
%Pl %8t %E9 L1-Bny
%l %8Y %E9 LL-inp
%l %6V %E9 Ly-unp
%S %61 %E9 LL-Aew
%S 1 %61 %E9 L L-1dy
%S| %6 %E9 LL-ten
%91 %6% %E9 RGEE
%91 %0G %E9 Li-uep
%L1 %0G %E9 01-92@
%L %0S %E9 0}L-AON
%L1 %0G %E9 01-190
%81 %0S %¥9 olL-dos
%81 %LG %19 0iL-bny
asue|eg aosueleg ajuejeg asuejeq asuejeg aauejeg aoue|eqg ajeq
VvSd %00'00S1 vSd %00°0001 vSd %00°05L VSd %00°LE€ VSd %0005C VSd %0005} VSd %00°GLi Aedoid

+poedg Buidlid,, oo¢ dn




%L %Yvc 9l-4EN

%8 %GZ 91-ge4
%6 %92 gj-uep
%0} %LZ G1-98Q
%11 %82 GL-AON
%zl %62 G110
%E ) %0¢€ Gi-deg
%l %LE GL-bny
%G1 %ZE GL-Inpe
%91 %EE gL-unp
%L1 %¥E Gl-Aen
%81 %GE Gl-ldy
%61 %9¢ GL-ep
%02 %LE Gl-ge4
%LZ %8¢ Gi-uer
%Z2 %6€ ¥1-99Q
%ET %0¥ ¥1-AON
%¥e %P #1100
%52 %ey y1-dog
%92 %EY yL-Bny
%.LZ % yL-Ine
%62 %SY yi-unp
%0€ %9¥ viL-Aen
%LE %8P yL-1dy
%ZE %69 yL-1ep
%EE %05 v1-go4
%PE %LS pi-uer
%0 %GE %25 £1-92Q
%1 %9¢ %ES £L-AON
%C %LE %S €170
%E %6¢ %GS ¢iL-deg
%t %0Y %9G gL-Bny
%SG %Lt %LS gL-ine
%9 %y %8G gL-unp
asuejeg aouejeq aosuejeg aouejeg aosuejeg aosuejeg aouejeg aeq
vSd %00°0054 vSd %00°0001 VvSd %00°0S2 vSd %00°L¢€ VSd %00°0SC VSd %0005 VSd %00°'GL} Kedaig

«poaadg Buidyd.. oot dn




%0 gl -idy

%1 glL-lep
%2 81-g94
%E gL-uer
%P 11-98Q
%P LL-AON
%G L1100
%9 L1-deg
%4 Li-Bny
%8 Zi-ne
%6 Zi-unp
%01 L1-Aepy
%L1 Li-idy
%zl Li-1ew
%EL L1-094
%L Li-uep
%G1 91-08Q
%0 %91 91-AON
%0 %Ll 91-10
%1 %81 g|-dag
%2 %61 9}-Bny
%E %02 gL-ne
% %LZ gj-unp
%S %ZT gL-Aep
_ %9 %EZ 9}-1dy
aouejeq asuejeg asuejeg asuejeg asuejeg aosue|eg aosue|eg ajeq
vSd %00°00G1) vSd %00°0001 vSd %00°06.L VSd %00° €€ VvSd %0006 VSd %0005} VSd %00°'GLL Aedaud

«paadg Bupdug,, oot dn




m\.:m.:mnmﬁws sojas 104 wos Judtud)els auy jo Adod B Lgqo Aew NOA JUSLWBB]S 8Y) POMIIASS pug

SNQILIVENYIL OTUALITALY B SILATYAY TYIINVRS

JUS\e/E]

Ppanedal Jou 9ABY NOA Jf uopBULIDJ Siy) 4O A[91 10 85N J0U OF "POYIBHB 3q PINOYS YIM (., ayL) JO SUonSHUT PUB v 'BLeND ‘ABojop 8 Swieays 1sog Bupeal Jaye Ajuo p aq pinoys i Sitgy
005 | 96| 68|08k | bev [ 18Y [ 8w | sy |2Lv| 69w
LR EAEN ENES EA RN ER ES RS EEEE
99 | 29y | 8SP | bs b | 8y b | IWp [ Z0¥ | Lo | sLL]| 95T
WL [ Ko |  :Kg | #&Ap | 1K | 3Kz | #X) | ourg | owg [ owry [ dems aSn
SraE) pg+arT WIXo01
u—-—E.—ch
sEngo 4 vodnoy
VSd I€f 984 X8 ‘BHO VSd15E 0% WA TIO
VSd O  :aed Xep “un) VSd 0 9%d U un)
gng Apooy
qong dws
aeg reuiuQ akg o)
IR PIIBIS 0 sKeq Aepsg
So/81/6 TS IXAN 1071/t 5aY 15T
10014 de)
i ud) 8L'€ ruedno))
10171 go sy 00'1 uojped
00°000°000°05 | ‘e waLIND  00°000°000'0S 1 ‘eg ‘810
1meo| g cuonduasag disn)y
_ N saq-d AW saq
00°000°000°05 1 00001 | () AN 85SO-VYINND ST 4L
aneA 298] | [eg SHQ JO % Aunsag fuswuiod 1sa
007 SW 71
00 OW9
00 OWE
(40| (4201 vel LOC 99'C 65t v9'S uonean( ‘poN 00" oW1
. WD vsd g
6¢ 6¢ 6¢ or ot oy [t —-WMLGE unoasiq 0:001 34 yuawisdargd aapenmn)
86'¢ 86't 66't 66'€ 66'¢ 66'¢ 66'€ PRIA 00 BV AV
10/1/1 - 10/1/1 afury 00" s00z-qnv
LO/OT/E L0/02/01 80/0Z/S 11/02/8 €1/0%/T1 91/07/11 81/07/v 9je( puy ulig SYIT  IWVMD | WdD  VSd aea
S0/02/6 $0/02/6 $0/02/6 $0/02/6 S0/07/6 $0/02/6 $0/02/6 ArQ MBS ULy oo-ou e wowfrdod Ao
$6'¢  OVMDD Tdumssy pasds
90°1 8E°I £9°1 vt 96T 'S 689 oI] 8av 055 DVMND 00 -a0ng
VSd %00ST | VSd %0001 | VSd %0SL | VSd %00 | VSd %0ST | VSd %0S1 | VSd %SII Aedoag oon ety
SLBSS'E SL8SS'E SL8SS'E SLBSS'E SLBSS'E SL8SS'€ SL8SS'E q171 NI VIAND  dAL 50076 1301510 G
00YSE  INVM SO/0€/8 21w WG
S}NSAY 00" OVM 10/1/1 18Q peaL
Bunpg $0/1/8 aeq paed
demsg QSN PAIND PIAIA  SO0T/F/8 I UonENBA  SO0T/0E/8 9B WSWINIS U W 8550 VINND
. SNRIVELLS
Iopuee () 4N 8SS0-YWNO v o

20°2L S00Z/¥0/80

19pei 1SV

pe) e




SNDILTVENYIY OTHOIMINLS & ELLIYNY PNITVAI

m>=£:mmm3m: sopps INOA w0y JuawaEls ay] jo Adoo 8 uBjqo Aelu NOA JUIWISIBIS BY} PAMBIABI PUB 1 ] °
| Sweels seag Buippos 1oYp AU PAJEPISUCD 6 PINOYS LOHBULIOJU SHIL @

Ppanjanels Jou pABY NOA J1 UOHeWIOUY SIy) YO A(21 4O 8SN JOU OF "POYOBIIE 8Q PINOYS YIMM (. oY1) @0 Jo suonep] pus " v ‘euayi0 “ABojop W

00S| 960 | 68 | 98F | vB Y| 180 | BLW | SLY | TLF | 89

WKoe | Koz | ST | el | 2Ker [ Ker [ K1 | Ko | Ke | 1Ag [ dems asn

sov|rov{esv|esy| sv'v]ovv | €2F ] 96'C| 2LC | ¥S'C

WK | Ko | Kg| Ky | K¢ | 1Az | 1K1 | ouig | owg | owy [ demS Gsn

00W y00ld Tr@srded v o+ aIT WIX01

BIAWIO
sejnuio 4 uodno))
VSd 1§ ed XeW 3U0 VSd1e€  oed ‘W Tuo
VSd 0 ded X W) VSd0 ord mi un)
Jma “Apoojy
yd d¥S
:aeq [ewduQ oeg WAL
AN paImIS 0 sheq Aepg
S0/81/6 RECER R2CH 10/1/1 1asay Ise]
1004 de)
SN ud)y 8L€ wodno)
10/1/1 Josy 00°t Jored
00°000'000°051 ‘g WaLn) - 00°000°000°05 1 -eg 8u0
13180(4 :uonduasaqg disn)y
R s3Q-d ElL $3Q
S|IE( YIUBLE
SHUBUIUO)) (83
00 oWl
00 99
000  OWE
060 oW
UdD vsd . aed
yudwiedarg aansnwn’)
00°s 13BY AY
107171 - 10/1/1 :38uey 00' $00Z-30v
SE/T TWVMD | HdD VSd g
00" - 00 o8uey wawludarg Apuop
§6'S  OVMDD idutnssy paadg
0SS SDVMND 00" FERLR |
105D dNOUD rafeuey
18181100 LIBAA 13g S
VAND  dAY S0/02/6 4081 J0 2
00FSE CNVM $0/0€/8 e e
00 OVM [o/1/1 e SpRLL
upng $0/1/8 Qg parq

0 AW 8SS0-VIWND

00000000051 00001 | O JA 8550-VIAND
anep soe] | [eg BUQ JO %, Kianoag
s 00'1 o'l L6'T Ly'€ 06'% 06'S uoyean( ‘PO
6¢ 6¢ 6¢ 0¥ o oy oy ugdaey JUNedSKY | 02001 dHJ
96°€ 96'¢ L6'€ L6'€ LE'E L6¢ L6'€ PRIX
L0/02/2 LO/0T/8 60/02/1 810771 *81/0T/€ »07/07/8 *TUOTIL ajeq pug ulid
S0/02/6 $0/02/6 S0/02/6 #§0/07/6 xS0/0T/6 +50/02/6 *S0/02/6 JjeQ MEIS UL
8L p0'L 8H'1 9'E 60°r $0°9 6v'L ay Bay
UdD %05 | UdD %0v | dD %0€ | UdD %07 | UdD %S1 | HdD %01 | UdD %8 Ledaig
0001S°€ 000vS°€ 000¥S°€ 000pS°€ 000¥5°€ 000vS°€ 000¥S°€ 4117 Wi
s}INS3y
demg QSN AMD PIAA  §00T/Z/8 1918 UOHBNIEA  $OOT/0E/8 1e(] AWM
Z Jo | abed
Jopueje () I 8550-VINO

J1apeli
£2:0L 5002/20/80 peilSvd

SNUVALS
WA




SAMI Il 05-F1 FC
Interest Rate Corridor Cap Balance

Start Date End Date

30-Aug-05
20-Sep-05
20-Oct-05
20-Nov-05
20-Dec-05
20-Jan-06
20-Feb-06
20-Mar-06
20-Apr-06
20-May-06
20-Jun-06

20-Jul-06
20-Aug-06
20-Sep-06
20-Oct-06
20-Nov-06
20-Dec-06
20-Jan-07
20-Feb-07
20-Mar-07
20-Apr-07
20-May-07
20-Jun-07

20-Jul-07
20-Aug-07
20-Sep-07
20-Oct-07
20-Nov-07
20-Dec-07
20-Jan-08
20-Feb-08
20-Mar-08
20-Apr-08
20-May-08
20-Jun-08

20-Jul-08
20-Aug-08
20-Sep-08
20-0Oct-08
20-Nov-08
20-Dec-08
20-Jan-09
20-Feb-09
20-Mar-09
20-Apr-09

20-Sep-05
20-Oct-05
20-Nov-05
20-Dec-05
20-Jan-06
20-Feb-06
20-Mar-06
20-Apr-06
20-May-06
20-Jun-06

20-Jul-06
20-Aug-06
20-Sep-06
20-Oct-06
20-Nov-06
20-Dec-06
20-Jan-07
20-Feb-07
20-Mar-07
20-Apr-07
20-May-07
20-Jun-07

20-Jul-07
20-Aug-07
20-Sep-07
20-Oct-07
20-Nov-07
20-Dec-07
20-Jan-08
20-Feb-08
20-Mar-08
20-Apr-08
20-May-08
20-Jun-08

20-Jul-08
20-Aug-08
20-Sep-08
20-Oct-08
20-Nov-08
20-Dec-08
20-Jan-09
20-Feb-09
20-Mar-09
20-Apr-09
20-May-09

Balance
150,000,000
148,476,282
146,792,451
144,949,728
142,949,577
140,793,709
138,484,078
136,022,880
133,412,546
130,655,743
127,755,369
124,714,543
121,536,606
118,225,110
114,783,815
111,216,677
107,527,846
103,721,651

99,802,596
95,775,349
91,644,732
87,415,709
83,093,377
78,682,957
74,189,778
69,619,268
65,121,514
60,695,259
56,339,267
52,052,322
49,866,123
47,738,706
45,668,967
43,655,822
41,698,205
39,795,070
37,945,386
36,148,144
34,402,348
32,707,024
31,061,210
29,463,964
27,914,360
26,411,487
24,954,449




Start Date End Date

20-May-09
20-Jun-09
20-Jul-09
20-Aug-09
20-Sep-09
20-Oct-09
20-Nov-09
20-Dec-09
20-Jan-10
20-Feb-10
20-Mar-10
20-Apr-10
20-May-10
20-Jun-10
20-Jul-10
20-Aug-10
20-Sep-10
20-Oct-10
20-Nov-10
20-Dec-10
20-Jan-11
20-Feb-11
20-Mar-11
20-Apr-11
20-May-11
20-Jun-11
20-Jul-11

20-Jun-09
20-Jui-09
20-Aug-09
20-Sep-09
20-Oct-09
20-Nov-09
20-Dec-09
20-Jan-10
20-Feb-10
20-Mar-10
20-Apr-10
20-May-10
20-Jun-10
20-Jul-10
20-Aug-10
20-Sep-10
20-Oct-10
20-Nov-10
20-Dec-10
20-Jan-11
20-Feb-11
20-Mar-11
20-Apr-11
20-May-11
20-Jun-11
20-Jul-11
20-Aug-11

Balance

23,642,369
22,174,381
20,849,638
19,567,304
18,326,560
17,126,601
15,966,635
14,845,886
13,763,588
12,718,991
11,711,358
10,739,964
9,804,097
8,903,058
8,036,159
7,202,724
6,402,092
5,633,609
4,896,635
4,190,542
3,514,712
2,868,536
2,251,419
1,662,775
1,102,028
568,613
61,974
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SAMI 1l 05-F1 FD
Interest Rate Corridor Cap Balance

Start Date End Date

30-Aug-05
20-Sep-05
20-Oct-05
20-Nov-05
20-Dec-05
20-Jan-06
20-Feb-06
20-Mar-06
20-Apr-06
20-May-06
20-Jun-06

20-Jul-06
20-Aug-06
20-Sep-06
20-Oct-06
20-Nov-06
20-Dec-06
20-Jan-07
20-Feb-07
20-Mar-07
20-Apr-07
20-May-07
20-Jun-07

20-Jul-07
20-Aug-07
20-Sep-07
20-Oct-07
20-Nov-07
20-Dec-07
20-Jan-08
20-Feb-08
20-Mar-08
20-Apr-08
20-May-08
20-Jun-08

20-Jul-08
20-Aug-08
20-Sep-08
20-Oct-08
20-Nov-08
20-Dec-08
20-Jan-09
20-Feb-09
20-Mar-09
20-Apr-09

20-Sep-05
20-Oct-05
20-Nov-05
20-Dec-05
20-Jan-06
20-Feb-06
20-Mar-06
20-Apr-06
20-May-06
20-Jun-06
20-Jul-06
20-Aug-06
20-Sep-06
20-Oct-06
20-Nov-06
20-Dec-06
20-Jan-07
20-Feb-07
20-Mar-07
20-Apr-07
20-May-07
20-Jun-07
20-Jul-07
20-Aug-07
20-Sep-07
20-Oct-07
20-Nov-07
20-Dec-07
20-Jan-08
20-Feb-08
20-Mar-08
20-Apr-08
20-May-08
20-Jun-08
20-Jui-08
20-Aug-08
20-Sep-08
20-Oct-08
20-Nov-08
20-Dec-08
20-Jan-09
20-Feb-09
20-Mar-09
20-Apr-09
20-May-09

Balance
75,000,000
74,278,716
73,484,028
72,616,467
71,676,666
70,665,363
69,583,397
68,431,706
67,211,331
65,923,410
64,569,178
63,149,964
61,667,191
60,122,369
58,517,099
56,853,065
55,132,031
53,355,842
51,526,415
49,645,739
47,715,871
45,738,928
43,717,090
41,652,588
39,547,704
37,404,767
35,292,698
33,211,010
31,159,225
29,136,869
28,159,926
27,207,541
26,279,290
25,374,754
24,493,521
23,635,186
22,799,350
21,985,620
21,193,611
20,422,941
19,673,238
18,944,132
18,235,261
17,546,269
16,876,805




Start Date End Date

20-May-09
20-Jun-09

20-Jul-09
20-Aug-09
20-Sep-09
20-Oct-09
20-Nov-09
20-Dec-09
20-Jan-10
20-Feb-10
20-Mar-10
20-Apr-10
20-May-10
20-Jun-10

20-Jul-10
20-Aug-10
20-Sep-10
20-Oct-10
20-Nov-10
20-Dec-10
20-Jan-11
20-Feb-11
20-Mar-11
20-Apr-11
20-May-11
20-Jun-11

20-Jul-11
20-Aug-11
20-Sep-11
20-Oct-11
20-Nov-11
20-Dec-11
20-Jan-12
20-Feb-12
20-Mar-12
20-Apr-12
20-May-12
20-Jun-12

20-Jul-12
20-Aug-12
20-Sep-12
20-Oct-12
20-Nov-12
20-Dec-12
20-Jan-13
20-Feb-13
20-Mar-13
20-Apr-13
20-May-13

20-Jun-09
20-Jul-09
20-Aug-09
20-Sep-09
20-Oct-09
20-Nov-09
20-Dec-09
20-Jan-10
20-Feb-10
20-Mar-10
20-Apr-10
20-May-10
20-Jun-10
20-Jul-10
20-Aug-10
20-Sep-10
20-Oct-10
20-Nov-10
20-Dec-10
20-Jan-11
20-Feb-11
20-Mar-11
20-Apr-11
20-May-11
20-Jun-11
20-Jul-11
20-Aug-11
20-Sep-11
20-Oct-11
20-Nov-11
20-Dec-11
20-Jan-12
20-Feb-12
20-Mar-12
20-Apr-12
20-May-12
20-Jun-12
20-Jul-12
20-Aug-12
20-Sep-12
20-Oct-12
20-Nov-12
20-Dec-12
20-Jan-13
20-Feb-13
20-Mar-13
20-Apr-13
20-May-13
20-Jun-13

Balance

16,226,522
15,595,082
14,982,150
14,387,396
13,810,496
13,251,133
12,708,991
12,183,763
11,675,144
11,182,836
10,706,545
10,245,980
9,800,858
9,370,898
8,955,825
8,555,366
8,169,255
7,797,230
7,439,031
7,094,404
6,763,100
6,444,872
6,139,478
5,846,679
5,566,241
5,297,934
5,041,529
4,796,805
4,563,541
4,341,521
4,130,532
3,916,676
3,698,841
3,477,157
3,251,748
3,022,735
2,790,237
2,554,368
2,315,237
2,072,954
1,827,623
1,579,344
1,328,216
1,074,335
817,793
558,679
297,080
33,081

0
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STATEMENT REGARDING ASSUMPTIONS
AS TO SECURITIES, PRICING ESTIMATES AND OTHER INFORMATION

The information contained in the attached materials (the “Information”) may include various forms of
performance analysis, security characteristics and securities pricing estimates for the securities addressed. Please
read and understand this entire statement before utilizing the Information. The Information is provided solely by
Bear Stearns, not as agent for any issuer, and although it may be based on data supplied to it by the issuer, the
issuer has not participated in its preparation and makes no representations regarding its accuracy or
completeness. Should you receive Information that refers to the “Statement Regarding Assumptions and Other
Information”, please refer to this statement instead.

The Information is illustrative and is not intended to predict actual results, which may differ substantially
from those, reflected in the Information. Performance analysis is based on certain assumptions with respect to
significant factors that may prove not to be assumed. You should understand the assumptions and evaluate
whether they are appropriate for your purposes. Performance results are based on mathematical models that use
inputs to calculate results. As with all models, results may vary significantly depending upon the value of the
inputs given. Inputs to these models include but are not limited to: prepayment expectations (econometric
prepayment models, single expected lifetime prepayments or a vector of periodic prepayments), interest rate
assumptions (parallel and nonparallel changes for different maturity instruments), collateral assumptions (actual
pool level data, aggregated pool level data, reported factors or imputed factors), volatility assumptions
(historically observed or implied current) and reported information (paydown factors, rate resets and trustee
statements). Models used in any analysis may be proprietary making the results difficult for any third party to
reproduce. Contact your registered representative for detailed explanations of any modeling techniques employed
in the Information.

The Information addresses only certain aspects of the applicable security’s characteristics and thus does not
provide a complete assessment. As such, the Information may not reflect the impact of all structural
characteristics of the security, including call events and cash flow priorities at all prepayment speeds and/or
interest rates. You should consider whether the behavior of these securities should be tested at assumptions
different from those included in the Information. The assumptions underlying the Information, including
structure and collateral, may be modified from time to time to reflect changed circumstances. Any investment
decision should be based on or will be subject to the data in the prospectus and the prospectus supplement or
private placement memorandum (Offering Documents) and the then current version of the Information. Offering
Documents contain data that is current as of their publication dates and after publication may no longer be
complete or current. Contact your registered representative for Offering Documents, current Information or
additional materials, including other models or performance analysis, which are likely to produce different
results, and any other further explanation regarding the Information.

Any pricing estimates Bear Stearns has supplied at your request (a) represent our view, at the time determined, of
the investment value of the securities between the estimated bid and offer levels, the spread between which may
be significant due to market volatility or liquidity, (b) do not constitute a bid by any person for any security, (c )
may not constitute prices at which the securities could have been purchased or sold in any market, (d) have not
been confirmed by actual trades, may vary from the value Bear Stearns assigns any such security while in its
inventory, and may not take into account the size of a position you have in the security, and (¢) may have been
derived from matrix pricing that uses data relating to other securities whose prices are more readily ascertainable
to produce a hypothetical price based on the estimated yield spread relationship between the securities.

General Information: The data underlying the Information has been obtained from sources that we believe
are reliable, but we do not guarantee the accuracy of the underlying data or computations based thereon. Bear
Stearns and/or individuals thereof may have positions in these securities while the Information is circulating or
during such period may engage in transactions with the issuer or its affiliates. We act as principal in transactions
with you, and accordingly, you must determine the appropriateness for you of such transactions and address any
legal, tax or accounting considerations applicable to you. Bear Steamns shall not be a fiduciary or advisor unless
we have agreed in writing to receive compensation specifically to act in such capacities. If you are subject to
ERISA, the Information is being furnished on the condition that it will not form a primary basis for any
mvestment decision.

Bear, Stearns & Co. Inc. Agency CMO Desk (212) 272-4950 August 10, 2005

This information should be considered only after reading the Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing
Estimates and Other Information (the “Statement”), which should be attached. Do not use or rely on this information if you have not
received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative. The collateral
information contained on the following pages is furnished as background information for your use in reviewing the computational
materials which are attached hereto and are a part hereof.




