FORM SE
FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS

BY ELECTRONIC FILERS
Opteum Mortgage Acceptance Corporation 0001257394
Exact Name of Registrant as Specified in Charter Registrant CIK Number
Form 8-K, August 25, 2005 Series 2005-4 333-126253

Name of Person Filing the Document
(If Other than the Registrant)

DRI

05085276




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

OPTEUM MORTGAGE ACCEPTANCE
CORPORATION

By UV/UW%- /@WAAM

Name: Frank Plenskofski
Title: Vice President and Treasurer

Dated: August 25 , 2005




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials 0

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.




e

UB S Bwwestmont Opteum Mortgage Acceptance Corporation,
Bank Asset-Backed Pass-Through Certificates, Series 20054

Term Sheet 144A Offering Prepared: August 11, 2005

q;!.;} g

Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates,
Series 2005-4*

Approximate Total Offered Size: $9,252,000

Opteum Financial Services, LLC

Seller and Servicer

Wells Fargo Bank, N.A.
Master Servicer and Securities Administrator

Opteum Mortgage Acceptance Corporation

Depositor
Ratings Principal Window WAL
Interest Type / Class (S&P / Moody’s) {Cal’Mat)® (CalyMat)®
Class M-10 9,252,000 Floating Rate / Mezzanine/Sequential BB/Ba2 37-70/ 37-70 4.05/4.05
Non-Offered Certificates
Class I-APT 305,000,000 .. - Floating Rate/Super Senior/Pass-through - AAA/Aaa 1-104 /1-193 3.02/3.19
Class IFA1A 229,239,000 " " Floating Rafe/Super Senior/Sequential . AAA/Aaa’ 1-22/1-22 1.00/1.00
Class I-A1B 201,753,000 " Floating Rate/Super Senior/Sequential AAA/Aaa 22-57/22-57 3.00/3.00
Class IF-A1C - 76,190,000 Floating Rate/Super Senior/Sequential AAA/Aaa 57-96 / 57-196 6.11/6.11
Class I-A1D 42,871,000 ‘ Floatmg Rate/Super Senior/Sequential AAA/Aaa 96-104 / 96-193 861/10.72
Class I-A2 95,006,000 Floating Rate / Mezz Seniot/Pass-through | . 'AAA/Aaa " 1-104/ 14193 3.02/3.19
Class I-A1 . . . 254,705,000 . . Fixed Rate/Senior/Pass-through .- AAA/Aaa .1-104 / 1-238 4.16/4.98
Class M-1 20,487,000 * " "'Floating Rate/ Mezzaniné/Sequential AA+/Aal 37-104 / 37-161 5.62/6.14
ClassM-2 19,826,000 . Floating Raté / Mezzaning/Sequential | " ' AA/Aa2. "37-104/ 37-152 5.62/6.08
Class M-3 10,574,000 | .. .- Floating Rate / Mezzanine/Sequential AA-/An3 37-104/37-142 5.62/6.02
Class M4 11,235,000 Floating Rate / Mezzanine/Sequential . AHAL . 37-104/37-135 5.62/5.96
Class M-5 9,913,000 ‘Floating Rate / Mezzanine/Sequential ... © .. .. A/A2 : . 37-104/37-127 5.62/5.87
Class M-6 8,501,000 . Floating Rate / Mezzanine/Sequential ~ 7| "~ A-/A3 " | '37-104/37-118 5.62/5.76
Class M-7 7,270,000 " Floating Rate / Mezzaning/Sequential | BBB+/Baal 37-104/37-108 5.59/5.60
Class M-8 " 6,609,000 _  Floating Rate / Mezzanine/Sequential .| - .. BBB/Baa2 3797/37-97 539/539
Class M-9 , 6,609,000 - |: ' Floating Rate / Mézzanine/Sequential - | " 'BBB-/Baa3 3786/ 37-86 5.05/5.05 ..

(1) Certificate sizes are subject to change (+/~ 10%).
(2) Calculated based on the Pricing Speed
*All pumbers are preliminary and subject to change.

Transaction Overview:

Lead Manager: UBS Investment Bank Seller and Servicer: Opteum Financial Services LLC

Co-Manager: Bear, Stearns & Co. Inc. Master Servicer: ‘Wells Fargo Bank, N.A.

Rating Agencies: S&P / Moody’s Subservicer: Cenlar, FSB

Trustee: HSBC Bank USA, N.A. Expected Pricing Date: [August 10, 2005]

Securities Administrator: Wells Fargo Bank, N.A. Expected Settlement Date: August 25, 2005
This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as approp {the “material”), was prepared solely by UBS Securities LLC ("UBS") , is privileged and confidential, Is intended for use by the
addressee onfy, and may not be provided to any third party uther than the addresaee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. The ane)ysrs in this report is based on
information provided salely by Opteum Mortgage A Such should not be viawed as projections, forecasts, predictions, or opinions with respect to value. This informastion is furnished to
you eolely by UBS and not by the Issuer dmnsawnhesoranyolna affiliates. UBS is acting as Initiad Purchaser and not acting as Agent for the lssuer or its affilietes in with the This
report does not contain al) information that is required to be included in the offering memorandum (the *Final Offering Memorandum®), particularly with respect to the risk and speaal oommermwns assoaated with an
lmmemmthesewnun 1t does nat purport to be all-indlusive or to contain all of the information that a prospective investor may require to make a full analysis of the Alli herein is

y and it is antidi| that such il i will change Investors are urged to read the Fina Oﬁenm Memonandum and other relevant documenrts filed or to be filed with the Securities and Exehame
Commission, because ﬂ\ey comam i herein in any prior materiais relating to these iti In addﬁon, the herein will be
by in the Final Offering Memoandum for this transaction and in any other material subsequentty circulated end filed with the C An offering may be

made only through the delivery of the Final Offering Memorandum. This report is provided for Informationel purposes only and dose not constitute an offer to sell these smnhee of a ealicitation of an offer to buy thesa
securities. The |nitial Purchaser{s) may hold long or short positions in or buy and seil Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein,
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UB reshmen] Opteum Mortgage Acceptance Corporation,
Bank Asset-Backed Pass-Through Certificates, Series 20054

Computational Materials Disclaimer

The analysis in this report is based on information provided by Opteum Mortgage Acceptance Corporation (the “Depositor”). Such
information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is
furnished to you solely by UBS Securities LLC (“UBS”) and not by the Issuer of the securities or any of its affiliates, is privileged
and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s
legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. UBS is acting as Initial Purchaser
and not acting as Agent for the Issuer or its affiliates in connection with the proposed transaction. This report does not contain all
information that is required to be included in the offering memorandum (the “Final Offering Memorandum™), particularly with
respect to the risk and special considerations associated with an investment in the securities. It does not purport to be all-inclusive or
to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information
contained herein is preliminary and it is anticipated that such information will change. Investors are urged to read the Final Offering
Memorandum and other relevant documents filed or to be filed with the Securities and Exchange Commission, because they contain
important information. The information herein supersedes information contained in any prior materials relating to these securities.
In addition, the information contained herein will be superseded by information contained in the Final Offering Memorandum for this
transaction and in any other material subsequently circulated and filed with the Securities and Exchange Commission. An offering
may be made only through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only
and does not constitute an offer to sell these securities or a solicitation of an offer to buy these securities. The Initial Purchaser(s)
may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking
services from, any company mentioned herein. You should consult your own counsel, accountant, and other advisors as to the legal,
tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by UBS in reliance upon information furnished by the Depositor. Numerous assumptions were used in preparing the
Computational Materials, which may or may not be reflected herein. As such, no assurance can be given as to the Computational
Materials' accuracy, appropriateness or completeness in any particular context; nor as to whether the Computational Materials and/or
the assumptions upon which they are based reflect present market conditions or future market performance. These Computational
Materials should not be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any weighted
average lives, yields and principal payment periods shown in the Computational Materials are based on prepayment assumptions, and
changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal payment periods.
In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster than the rates shown in the
attached Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfalls. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical underlying assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the Computational
Materials are subject to change prior to issuance. Neither UBS nor any of its affiliates makes any representation or warranty as to the
actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY UBS AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. UBS IS ACTING AS INITIAL PURCHASER AND NOT ACTING AS AGENT FOR THE ISSUER
IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Collateral Term Sheet, or C Materlals, a8 iate (the *material”), was prepared solely by UBS Securities LLC {"UBS") , ia privileged and confidential, ie intended for use by the
addressee onty, and may not be provided to any U’urd party other then the ad&eaaeslega] tax, financial and/or accounting advisors for the purposes of evaluating such information, The analysis in this report is basad on
information provided solely by Opteum Mortgage Such jon should not be viewad as projections, forecasts, predictions, of opinions with respect to value, This information is fumished to
you solety by UBS and nmwm!sﬂmdmewmasofanyofm#ﬁhm UBS is acting as Initial Purchaser and not acting as Agent for the lesuer or its affilistes in ion with the This
repott does not contain all Information that is required to be included [n the offering memorandum (the "Final Offering Memorandum®), particulerly with respect to the risk and special eomdetmuns meousmd with an
investment in the sscurities. It does not purport to be all-indusive or to contain all of the information that a prospective investor may require to make a full anatysis of the jon. Adl i hereinis
prefiminary and it Is anticipated that such micfmsﬂon will change. Investors are urged to read the Final Offerlng Memorandum and other relevant documents filed or to be fited with the Sewrmas and Exuhanoe
Commission, becausa they contaln Important Inf Thei hersin In any prior materials relating to these it In addtion, the d herein Wil ba

by in the Final Offering Memorandum for this transaction end in any other material subsequently circulated and filed with the end G ission. An offering may be
made onty through the delivery of the Final Offering Memorandum. This report fs provided for informational pumoses only and doea not constitute an offer to sell these securities o & solicitation of an offer to buy these
eecurities, The !nitial Purchaser(s} may hokd long or short positions in or buy and sell Securities or related sacuritiea or perform for or solicit investment banking services from, any company mentioned herein,
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Structure Summary

Title of Securities:

Offered Certificates:

Non-Offered Certificates:

Class A Certificates:

Class I-A Certificates:
Class I-A1 Certificates:
Class II-A1 Certificates:
Class M Certificates:

Seller and Servicer:
Master Servicer:
Subservicer:
Depositor:

Trustee:

Securities Administrator:

Swap Counterparty:
LPMI Providers:
Closing Date:
Distribution Dates:

Cut-off Date:
Record Date:

Servicing Fee:

Administrative Fees:

Denomination:
SMMEA Eligibility:
ERISA Eligibility:
Tax Status:

This Structural Term Sheet, Caliateral Term Sheet, or C

addressee

Opteum Mortgage Acceptance Corporation,
Asset-Backed Pass-Through Certificates, Series 20054

#e
Bd

Opteann

Opteum Mortgage Acceptance Corporation, Asset-Backed Pass-Through Certificates, Series
20054.

The Class M-10 Certificates.

Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8,
Class M-9, Class X, Class P and Class R Certificates.

Class I-APT, I-A1A, Class I-A1B, Class I-A1C, Class I-A1D, Class I-A2, and Class II-A1
Certificates.

Class I-APT, I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class I-A2 Certificates.
Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C and Class I-A1D Certificates.
Class II-A1 Certificates.

Class M-1, Class M-2, Class M-3, Class M4, Class M-3, Class M-6, Class M-7, Class M-8,
Class M-9 and Class M-10 Certificates.

Opteumn Financial Services, LLC.

Wells Fargo Bank, N.A.

Cenlar, FSB.

Opteum Mortgage Acceptance Corporation.
HSBC Bank USA, National Association.

Wells Fargo Bank, N.A.

Bear Stearns Financial Products, Inc.

United Guaranty and PMI Mortgage Insurance Co.
On or about August 25, 2005.

25® of each month, or if such day is not a business day, the next succeeding business day,
commencing September 25, 2005.

August 1, 2005
For the Offered Certificates the business day preceding the Distribution Date.
The Servicing Fee for the Mortgage Loans will be 0.250% per annum. On and after the first

interest rate adjustment date, for any adjustable rate Mortgage Loan, the Servicing Fee will
equal 0.375% per annum.

The related Servicing Fees, and the fee payable for those loans which are covered under the
Lender-Paid Mortgage Insurance Policy.
$100,000 and multiples of $1 in excess thereof.

The Offered Certificates will not be SMMEA eligible.

The Offered Certificates will not be ERISA eligible.
One or more REMIC elections will be made with respect to the Trust.

Materials, a8 ap

priate {the "material”), was prepared solely by UBS Secuities LLC ("UBST , is privileged and confidential, is intended for use by the

onty, and may not be provided to any third party other than the sddremees!egsl tax, financial and/or accounting advisors for the purposes of evaluating such information. The analyels in thie report ta based on

information provided solely by Opteum Mortgage Acceptance Corporstion. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. This information is fw'rlshed to
you solely by UBS and nat by the Issuer of the securities or any of its affiliates. UBS is acting as Initial Purchaser and not acting as Agent for the Issuer or its affiliates in with the

report does not contain alt information that is required to be included in the offering memeorandum (the *Final Offering Memorandum®), particularly with respect to the risk and spedal mmons aseouated Mﬂ\ an
lrwestmemmmesowm:sa it does not purport to be all-indusive o to contain el of the information that a prospective investor may require to make a full anatysis of the tr Al hereinis

y anditis i that such
Commsdon bscause mey contain

will change. Investore are urged to read the Fina Offaring Memorandum and cther relevant documents filed or to be filed with the Securities and Exchange
The i

herein Information

in the Final Offering Memorandum for this transaction and in any other material subsequently circulated and filed with the and C

in any prior ials relating to these n addition, the i herein will be

An offering may be

made onty through the delivery of the Final Offering Memorandum. This repost is provided for informational purposes onty and does not constitute an offer to sell these securities or a salicitation of an offer to buy these
securities. The !nitial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, arny comparny mentioned herein.
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Opteum Mortgage Acceptance Corporation, 5:3;

Asset-Backed Pass-Through Certificates, Series 20054 Opleaarn

Structure Summary (continued)

Interest Payment Delay:

Day Count:
Accrued Interest:

Mortgage Loans:

Group I Mortgage Loans

Group II Mortgage Loans:

Pre-funding Account:

Interest Coverage
Account:

This Structural Term Sheet, Collateral Term Sheet, or C

The Class I-Al and Class M Certificates have a 0 day delay. The Class II-A1 Certificates have a
24 day delay.

The Class I-A1 and Class M Certificates are Actual/360. The Class I1-A1 Certificates are 30/360.

0 days for the Class I-A1 and Class M Certificates, which will settle flat. The Class II-A1
Certificates will settle with 24 days of Accrued Interest.

The Mortgage Loans will consist of fixed and adjustable rate Mortgage Loans, which accrue
interest on a 30/360 basis and are secured by first lien mortgages on one-to four-family properties
with an aggregate principal balance as of the Cut-off Date of approximately $1,071,738,004. There
will be approximately 1,593 fixed rate Mortgage Loans with an aggregate principal balance as of
the Cut-off Date of approximately $408,976,615 and approximately 2,402 adjustable rate Mortgage
Loans (most of which will have an initial fixed rate period) with an aggregate principal balance as
of the Cut-off Date of approximately $662,761,389. Approximately 76.84% of the Mortgage
Loans are interest only for an initial period. The Mortgage Loans will be divided into two loan
groups.

The Group I Mortgage Loans will consist of fixed and adjustable rate Mortgage Loans, which
accrue interest on a 30/360 basis and are secured by first lien mortgages on one-to four-family
properties with an aggregate principal balance as of the Cut-off Date of approximately
$845,156,398. There will be approximately 378 fixed rate Group I Mortgage Loans with an
aggregate principal balance as of the Cut-off Date of approximately $182,395,009 and
approximately 2,402 adjustable rate Group I Mortgage Loans (most of which will have an initial
fixed rate period) with an aggregate principal balance as of the Cut-off Date of approximately
$662,761,389.

The Group II Mortgage Loans will consist of fixed-rate Mortgage Loans, which accrue interest on a
30/360 basis and are secured by first lien mortgages on one-to four-family properties. There will be
approximately 1,215 Group II Mortgage Loans with an aggregate principal balance as of the Cut-
off Date of approximately $226,581,606.

On the Closing Date, the Depositor will be required to deliver to the Trustee approximately
$197,146,223, which will be held by the Trustee in a pre-funding account relating to the Group I
Mortgage Loans (the “Group I Pre-Funding Account”) and approximately $52,853,777 which will
be held by the Trustee in another pre-funding account relating to the Group I Mortgage Loans (the
“Group I Pre-Funding Account™ and together with the Group I Pre-Funding Account, the “Pre-
Funding Accounts™).

The amount on deposit in the Pre-Funding Accounts will be used to purchase Mortgage Loans (the
“Subsequent Mortgage Loans™) during the 30-day period following the Closing Date (the “Funding
Period”). Any amounts remaining in the Pre-Funding Accounts upon termination of the Funding
Period will be distributed on the next Distribution Date to the holders of the related Class A
Certificates in the manner set forth herein.

On the Closing Date, the Depositor may pay to the Trustee for deposit in an interest coverage
account relating to each loan group, an amount to be applied by the Trustee to cover a portion of
certain shortfalls in the amount of interest generated by the assets of the trust attributable to the pre-
funding feature during the Funding Period.

Materials, s igte (the “material”), was prepared solaly by UBS Securities LLC ("UBS") , is privileged and confidertid, Is intended for use by the

addressee ondy, and may not be provided to anyﬂurd party oiher than the addressee's legal, tax, financial and/or accounting advisors for the purpoees of evaluating such information. The anafyas in this report is basad on
Such

infermation provided solely by Opteum

shoutd not be viewed as projections, forecasts, pradictions, or opinions with respect to vatue. This information is furnished to

yousolelytarUBSandndbythelssuaufhxeaeumuesaanyofmafﬁllam UBS is acting as Initial Purchaser and not acting as Agent for the issuer of its affilistes in bon with the This
report does not contain all information that is required to be included in the offering memorandum (the "Final Offering Memarandum®), particularly with respect to the risk and special considerations assoa&edwﬂh an
mveament m!heaoaumzea Itdooe nd putport to be all<ndiusive or to contain all of the information that a prospective investor may require to make a full enatysis of the Alli herein ks
y anditis i M(I change. Investors are urged to read lhe Fina Offemu Msmomndum and cther relevant documents filed or to be filed with the Sowﬂues and Exchange
Commission, because they eormn The i herein in any prior meterals relating to these i In addition, the i herein will be
by in the Final Offering Memorandum for this transaction and In any other materia) subsequently circusted and filad with the rities and G i An offering may ba

made onty through the delivery of the Final Offering Memorandum. Thie report is provided for informational purposes only and doee not constitute an offer to sell these securities or a sdlicitation of an offer to buy these
securites. The Initial Purchaser(s) may hold long or short positions in or buy an sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Bank Asset-Backed Pass-Through Certificates, Series 20054
Structure Summary (continued)
Interest Accrual Period: For any Distribution Date will be the period commencing on the immediately preceding Distribution

Date (or, in the case of the first such Interest Accrual Period, commencing on the Closing Date) and
ending on the day immediately preceding such Distribution Date.

Structure: Y Structure. Class I-A Certificates: Floating-Rate Sequential/Pass-through Super Senior with
Senior Mezzanine backed by the Group I Mortgage Loans. Class II-A1 Certificates: Fixed-Rate
Senior Pass-through backed by the Group II Mortgage Loans. Class M: Floating-Rate Mezzanine
Sequential backed by all of the Mortgage Loans.

Pricing Speed: 4% CPR growing to 18% CPR over 12 months for the fixed rate Mortgage Loans.
4% CPR growing to 30% CPR over 12 months for the adjustable rate Mortgage Loans.
Pass-Through Rate: The least of (a) 12.00% (only for the Class A Certificates), (b) the related Net WAC Rate and (c)
the following:
On or Prior to Optional After Optional
Termination Date Termination Date

Class [-APT 1ml+[ ] Iml +2.0x[ ]

Class FAIA Iml+[ ] lml+2.0x[ ]

Class [-A1B 1ml+{ ] 1ml+2.0x[ ]

Class I-A1C 1ml+[ ] 1ml +2.0x[ ]

Class I-A1D 1ml+[ ] 1ml+ 2.0x[ ]

Class I-A2 Imi+[ ] 1ml+2.0x[ ]

Class I-A1 6.00% 6.00%

Class M-1 Imt+[ ] 1ml+1.5x[ ]

Class M-2 1ml+[ ) 1ml + 1.5x[ ]

Class M-3 Iml+[ ] lml+1.5x[ ]

Class M4 1ml+[ ] Iml+1.5x [ ]

Class M-5 iml+{ ] Iml+ 1.5x[ ]

Class M-6 1ml+[ ] lml+ 1.5x [ ]

Class M-7 1ml+[ ] Iml+ 1.5x[ ]

Class M-8 1ml+[ ] 1ml+1.5x[ ]

Class M-9 m+[] 1ml+1.5x[ )

Class M-10 1ml+] ] Iml+ 1.5x [ }
This Structural Term Sheet, Coliateral Term Sheet, or C iate (the “material*), was prepered solety by UBS Securities LLC ("UBS") , ie privilaged and corfidential, is intended for use by the
addresses only, nd may not be provided to any third party other than the adm‘asseeelegal tax, financial andfor accounting advisor for the purposes of evaluating such information. The analysis in this report is based on
information provided solety by Opteum should not be viewsd 8s projections, forecasts, predictions, or opinions with respect to value, This information is fumshedto
youeoletybyUBSandno(h/meImrdmemuuawdmmlm UBS is acting as Initial Purchasar and not acting as Agent for the Issuer or its affifiates In ion with the This
report does not contain all information that is required to be included in the offering memorandum (the “Final Offering Memorandum®), particularty with respect to the risk and special corsidaraﬁum associated with an
imvestment In the securities, ltdoeenotpurpontobeall—mdlsweoltncomnln all of the information that a prospective investor may require to make a full analysis of the Allil ined herein is

y and itis antici that such i wul changs. are urged to read the Final Offering Memorandum and other relevant docurmnents filad of to be filad with the Securitiee and Exchange

Commlsdon becsuse msy uoma:n i Tha il herein information i in any prior materiats relating to these it In adcibon. the i herein will be

in the Finat Offering Memorandum for this transaction and in any othar materia) subsequently dircidated and filed with the T tesi An offering may be
matde only through the delivery of the Final Offering Memorandum. This report i provided for informational purposes onfy and doas not constitute an offer to sell these aewtities of a solicitation of an offer to buy these
securiies. The Initial Purchaser(s) may hold long or short positions in or buy and eell Securities or retatad securities or perform for or sclicit investment banking services from, any comparny mertioned herein.
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Structure Summary (continued)

Class I-A Net WAC Rate The weighted average of the Mortgage Rates on the Group I Mortgage Loans as of the beginning of
the related mortgage due period minus the aggregate Administrative Fees adjusted for any net swap
payments out of the trust. The Class I-A Net WAC Rate is subject to an adjustment based on the
actual number of days that have elapsed in the Interest Accrual Period.

Class ITI-A Net WAC Rate The weighted average of the Mortgage Rates on the Group I Mortgage Loans as of the beginning of
the related mortgage due period minus the aggregate Administrative Fees. The Class II-A Net WAC
Rate is subject to an adjustment based on the actual number of days that have elapsed in the Interest
Accrual Period.

Class M Net WAC Rate An amount equal to (x)
6)) the Class I-A Net WAC Rate times
(a) the balance of the Group I Mortgage Loans minus
(b) the Class I-A Certificate balance, plus
(ii) the Class II-A Net WAC Rate times
(a) the balance of the Group II Mortgage Loans, minus
(b) the Class I1-A1 Ccmﬁcate balance

divided by the sum of (y)
(i) the balance of the Group I Mortgage Loans minus the Class I-A Certificate balance,
and

(ii) the balance of the Group Il Mortgage Loans, minus the Class II-A1 Certificate balance

The Class M Net WAC Rate is subject to an adjustment based on the actual number of days that
have elapsed in the Interest Accrual Period.

Interest Distributions on On each Distribution Date the Securities Administrator shall withdraw from the Certificate Account
the Class A Certificates that portion of the Available Distribution Amount for such Distribution Date consisting of the
and Class M Certificates Interest Remittance Amount for such Distribution Date, and shall pay such amount in the following

amounts and order of priority:

@) first, to each class of Class A Certificates, from their respective groups, the accrued
interest thereon and any Interest Carry Forward Amount for that class, concurrently on
a pro rata basis based on the respective amounts of interest accrued up to the related
Pass-through Rate on such class of Class A Certificates for such Distribution Date; and

(ii) second, sequentially to the holders of the Class M-1, Class M-2, Class M-3, Class M4,
Class M-3, Class M-6, and Class M-7, Class M-8, Class M-9 and Class M-10
Certificates, in that order, the accrued interest up to the Pass-through Rate for that class
for such Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or C Materials, as approp! (the "materiat”), was prepared solely by UBS Securities LLC (UBS7) , is privileged and confidential, is intended for use by the
addresses only, and may not be providad to any third party othev than the addrssseoelegai tax, financial and/or accounting advisors for the purpoees of evaluating such information. The snalysis in this report is based on
information provided solely by Opteum Mortgage A ion should not be viewed as projections, forecasts, predictions, or opinions with respoct to value This information is fumshsd to
you solely by UBS and naot by the Issuer of the sacurities or any ofis a‘fﬁhats& UBS 8 acting as Initial Purchaser and not acting as Agent for the Issuer or its affilistes in This
report does not contain all information that is required to be included in the offering memorandum (the "Final Offering Memorandum®), particutany with respect to the risk and special oonmdemmm essociated with an
imeestment in the securities. it does not purport to be all-inclusive or to contain all of the information that a prospective investor may require to make a full analysis of the transaction. All information contained herein is
i y and itis antici that such wm change. Investors are urged to raad the Finat Offenng Memorandum and cther relevant decuments filed or to be filed with the Seamhee and Exchange

Oomm:sson beausemeyemtai li Thei herein in any prior materials relating to these it In addition, the i herein will be

i nﬂhe Fina Offaring Memorandum for this transaction andin eny other material subsequertly circuated and fled with the i and G issd An offering may be
made only through the delivery of the Final Offering Memerandum. This report is provided for informational purposes only and does not constitute an offer to eell these securities or a ealicitation of an offer to buy thase
eacurities, The Initial Purchaser(s) may hold long or short positions in or buy and sell Saecurities or related securities or perform for or soficit investment banking services from, eny company mentioned herein.
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Structure Summary (continued)

Principal Payments for Prior to the Stepdown Date, the Class A Certificates will receive all principal collected on the
Class A Certificates: related Mortgage Loans unless the related Class A Certificates are paid to zero.

On or after the Stepdown Date and assuming no Trigger Event is in effect, principal paid to the
Class A Certificates will be an amount such that the Class A Certificates will have approximately
17.70% of the current balance of the Mortgage Loans as credit enhancement (which is
approximately 2x the initial Senior Enhancement Percentage).

Principal Payments for The Class M Certificates will receive no principal payments before the Stepdown Date, unless the

Class M Certificates: Class A Certificates are paid to zero. On or after the Stepdown Date and assuming no Trigger Event
is in effect, principal will be shared among the Class M Certificates to maintain, in each case,
approximately 2x their respective initial credit support.

Optional Termination: The Servicer will have the right to purchase all of the Mortgage Loans and REO properties in the
mortgage pool once the aggregate principal balance of the Mortgage Loans is less than or equal to
10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off Date plus the
amount in the Pre-Funding Accounts as of the closing date.

Interest Carry Forward For any Distribution Date and any Class A or Class M Certificates the sum of:

Amount: @) the excess, if any, of the interest accrued at the related Pass-Through Rate and any
Interest Carry Forward Amount for the prior Distribution Date, over the amount in
respect of interest actually distributed on each class on such prior Distribution Date

and
(i) interest on such excess at the applicable Pass-Through Rate.
Basis Risk Shortfall For any Distribution Date and any Class A or Class M Certificates the sum of
Carry-Forward Amount: (i) the excess, if any, of

(a) the amount of interest such class would have accrued for such Distribution Date
had the applicable Pass-Through Rate not been subject to the related Net WAC
Rate, over
(b) the amount of interest such class of Certificates accrued for such Distribution Date
at the Pass-Through Rate for such Distribution Date,
(ii) the unpaid portion of any such amounts from the prior Distribution Date and
(iii) accrued interest on the amounts described in clause (ii) at the then applicable Pass-
Through Rate. The ratings on each class of Certificates do not address the likelihood
of the payment of any Basis Risk Shortfall Carry-Forward Amount.

This Structural Tenn Sheet, Collateral Term Shest, or C i Materials, as {the *material”), was prepared solely by UBS Securities LLC ("UBS") , Is privileged and confidential, is intended for use by the
addressee onty, and may not be provided to any mtrd party other than the addresseea Isgal tax, financial and/or accourting advisors for the purposes of evaluating such information. The analysis in this report Ia based on
information provided salefy by Opteum should not be viewed as projections, forecasts, predictions, o opinfors with respect to value. This information is furnished to
you solsly by UBS and not by the lesuer dmemmteaaamafrhafﬁhm UBSraading es Iniia Purchaser and not acting as Agent for the |esuer of its affillates in Y with the ion. This
raport doss not contain all information that is required to be included in the offering memorandum (the *Final Offering Memorandum®), penu:.daﬂy with respect to the risk and speual considerations asmdaed with an
investment in the securities. t does not purpoﬂ to be efl-indusive or to contain all of the information that a prospective investor may require to make a full analysis of the Alli herein ia

inary and it is antici that such i wﬂl change. Investors are urged to read the Final 01'fenng Msmotandum and cther relevant documerts filed of to be filed with the Seumues and Exchange
Commission, because mey contain Thei ion herein ined in any prior retating to these ith In addbon the herein will be

ined in the Final Offering Memorandum for this transaction and in eny other materia subsequently circusted and fﬂsd ‘with the 3 C ission. An offering may be

made only through the delivery of the Final Offering Memorandum. This report is provided for informational purposes onty and does nat constitiute an offer to sell these secum:es or a salicitation of an offer to buy these
securities. The Inita) Purchaser(s) may hold long or ehort positions in of buy and sell Securities or related securities or psrform for or eolicit investment banking setvices from, any company mentioned herein.
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Structure Summary (continued)

Excess Interest: Interest generated on the Mortgage Loans (net of the Administrative Fees and Net Swap Payments
to the Swap Counterparty) is expected to be more than the interest required to be distributed on the
Class A Certificates and Class M Certificates, resulting in Excess Interest. Excess Interest to the
extent it is not used for other required purposes, including to cover interest shortfalls on the Class A
and Class M Certificates, reimburse the certificates for present and past realized losses, pay any
Basis Risk Shortfall Carry-Forward Amounts, to fund any Overcollateralization Increase Amount
(each to the extent not covered by Net Swap Payments to the trust) or to pay the Swap Counterparty
any Swap Termination Payment will be distributable to the Class X Certificates.

Senior Enhancement For any Distribution Date is the percentage obtained by dividing
Percentage: ) the sum of:

(a) the aggregate Certificate Principal Balance of the Class M Certificates, before
taking into account the distribution of the Principal Distribution Amount on such
Distribution Date, and

(b) the Overcollateralization Amount; by

(ii) the outstanding principal balance of the Mortgage Loans as of the last day of the
related Due Period plus any amounts remaining in the Pre-Funding Account.

Principal Remittance With respect to any Distribution Date, the amount equal to the sum (net of certain amounts,
Amount: including amounts reimbursable therefrom to the Master Servicer and the Servicer) of the following
amounts with respect to the related Mortgage Loans and the immediately preceding Due Period:
§)) each scheduled payment of principal on a mortgage loan due during the related Due
Period if received or advanced,
(ii) all unscheduled collections including full and partial principal prepayments received
during the previous calendar month, and
(iii) the principal portion of all proceeds received with respect to the repurchase of
Mortgage Loans during the preceding calendar month.

Principal Distribution On any Distribution Date, the lesser of
Amount: (i) the outstanding principal balance of the Class A and Class M Certificates and
(ii) the sum of

(a) the Principal Remittance Amount minus (1) any net swap payments or swap
termination payment due to the Swap Counterparty (other than any amounts
payable in the case of a Swap Provider Trigger Event) remaining unpaid (after
application of interest collections used for this purpose on such Distribution Date),
and (2) any Overcollateralization Release Amount, and

(b) any Excess Interest or net swap payments or swap termination payment due to the
Trust allocable to principal in order to build or maintain the Overcollateralization
Target Amount

This Structural Term Sheet, Collateral Term Sheet, or C. i Materials, es appropriate {the ‘material”), was prepared solely by UBS Securities LLC (*UBS") , is privileged and confidential, is intended for use by the
addresses only, and may not be provided to any |mrd party other than the addressse’s legal, tax, financial and/or accournting advisore for the purpoese of ev aluating such information. The analysis in this report is basad on
information provided solely by Opteum Suchi ion ehould nat be viewed 8s projections, forecasts, predictions, or cpinions with respee( to value, This information is furmished to
you solely by UBS and not by the lesuer of the securitiss or any of its affiliates. UBS ia acting es Initial Purchaser and not acting as Agent for the lesuer or its effiliatesin with the p ion. This
teport does nat contain all information that is required to be included in the offering memaorandum (the “Final Offering Memorandum®), particulerly with respect to the risk and special :»nsdarﬂhm associated with an
mvestmem in the securities. 1t does not putport to be ali-indusive or to contain all of the information that a prospective investor may recuire to make a full analysis of the transaction. All information contained herein ie

i and It is antid| that suchiil i wﬂl change investors are urged to read the Final Offerlng Memoranmlm and other relevant documents filed or to be filed with the Seamnee and Exchanoe
Commission, becauss they contain rtal ion hateln d in any prior materials refating to these itiee. In addhon,the herein will be
in the Final Offering Memorandum for this transaction and in any other materia subsequently drculated and filed with the i Ci ission. An offering may be
made only through the delivery o the Final Offering Memorandum. This report ks provided tor informational purposes orly and does not constitite an offer to sell these sawnhes or a sdliditation of an ofter to buy these
secutitiea The tniial Purchaser(s) may hotd long or short positions in or buy and sell Securities or releted securities or perform for or solicit investment banking services from, any company mentionad herein.
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Structure Summary (continued)

Class A Principal With respect to any Distribution Date prior to the Stepdown Date or on which a Trigger Event is in
Distribution Amount: effect, the Principal Distribution Amount. With respect to any Distribution Date on or after the
Stepdown Date and on which a Trigger Event is not in effect, an amount equal to the lesser of
(6] the Principal Distribution Amount and
(ii) the excess, if any, of the outstanding principal balance of the Class A Certificates over
the lesser of
(a) approximately 82.30% times the outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period and
(b) the excess of the outstanding principal balance of the Mortgage Loans as of the
last day of the related Due Period over approximately 0.50% of the aggregate
principal balance of the Mortgage Loans as of the cut-off date plus the amount in
the Pres-Funding Accounts as of the closing date.
Class I-A Principal On any Distribution Date
Distribution Amount @) prior to the Stepdown Date or on which a Trigger Event is in effect,
(a) the Principal Distribution Amount multiplied by
(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group I Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date and
(ii) on or after the Stepdown Date and on which a Trigger Event is not in effect,
(a) the Class A Principal Distribution Amount multiplied by
(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group I Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage

Loans for that Distribution Date.
Class II-A Principal On any Distribution Date
Distribution Amount )] prior to the Stepdown Date or on which a Trigger Event is in effect,

(a) the Principal Distribution Amount multiplied by

(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group II Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage
Loans for that Distribution Date and

(ii) on or after the Stepdown Date and on which a Trigger Event is not in effect,

(a) the Class A Principal Distribution Amount multiplied by

(b) a fraction, the numerator of which is the portion of the Principal Remittance
Amount related to the Group II Loans for that Distribution Date and the
denominator of which the is Principal Remittance Amount for all of the Mortgage

Loans for that Distribution Date.
This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as eppropr (the *material®), was prepared solely by UBS Securities LLC ("UBS") , is privileged and confidential, is intended for use by the
addressee only, and may not be provided to any third party m than the addressae's legal, tax, finandial and/or accounting advisom for the purposes of evaluating such information. The analysis in this report is based on
information provided solely by Opteurn Mongage Such shouid not be viewed a8 projections, forecasts, predicions, or opinions with respect to valus, This information is furnished to

you solely by UBS and nat by the Issuer of the sacurities or any dhsafﬁllam& UBS is acting as Initial Purchaser and not acting as Agertt for the (ssuer or [ts affilictes in connection with the proposed transaction. This
repost does not contain all information that ks required to be inciuded in the offering memorandum (the *Final Offerding Memorandum®), patticularly with respect to the risk and spaaal eonsiderauom associated with an

investment in the securnitiea. hdoeamtpurport to be all-indusive or to contain all of the Information that a prospective investor may require to make a full analysis of the Al ined herein is
y and it is anti i wﬂl change. | are urged to read tha Final Offering Memorandum and other refevant documents filed or to be filed with the Seamusaand&d’mgs
Commtadon bacauee they eontain if The inf: tion herein ined in any prior materials relating to these it In addunn, the i heroin will be
in the Final Offering Memorandum for this transaction and in any cther materis) subsequently dreulated and filed with the i Ci ion. An offering may be

made onty through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only and dose not constitute an offer to sell these sewmlea o a sdlicitation of en offer to buy thess
secuiities. The initial Purchaser{s) may hoid long or short positions in or buy and st Securities or related securities or perfoim for of solicit investment banking services from, any company mentioned herein,
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Structure Summary (continued)

Class M Principal The Class M Certificates will not receive any principal payments until the Stepdown Date unless

Distribution Amount: the Class A Certificates are paid to zero. In such case, the Class M Certificates will receive the
remaining Principal Distribution Amount, sequentially in order of seniority until the certificate
principal balance of each such class is reduced to zero. On or after the Stepdown Date (provided no
Trigger Event is in effect), principal will be paid on the Class M Certificates, as follows:

u

6] First, to the Class M-1 Certificates until approximately a 14.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-1 Initial Credit Enhancement Percentage),
(ii) Then to the Class M-2 Certificates until approximately a 11.60% Credit Enhancement
Percentage is reached (based on 2x the Class M-2 Initial Credit Enhancement Percentage),
(iii) Then to the Class M-3 Certificates, until approximately a 10.00% Credit Enhancement
Percentage is reached (based on 2x the Class M-3 Initial Credit Enhancement Percentage),
(iv) Then to the Class M-4 Certificates, until approximately a 8.30% Credit Enhancement
Percentage is reached (based on 2x the Class M~4 Initial Credit Enhancement Percentage),
W) Then to the Class M-5 Certificates, until approximately a 6.80% Credit Enhancement
Percentage is reached (based on 2x the Class M-5 Initial Credit Enhancement Percentage),
(vi) Then to the Class M-6 Certificates, until approximately a 5.50% Credit Enhancement
Percentage is reached (based on 2x the Class M-6 Initial Credit Enhancement Percentage),
(vii)  Then to the Class M-7 Certificates, until approximately a 4.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-7 Initial Credit Enhancement Percentage),
(viii)  Then to the Class M-8 Certificates, until approximately a 3.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-8 Initial Credit Enhancement Percentage),
(ix) Then to the Class M-9 Certificates, until approximately a 2.40% Credit Enhancement
Percentage is reached (based on 2x the Class M-9 Initial Credit Enhancement Percentage),
x) Then to the Class M-10 Certificates, until approximately a 1.00% Credit Enhancement
Percentage is reached (based on 2x the Class M-10 Initial Credit Enhancement
Percentage),

Credit Enhancement Percentage is the percentage obtained by dividing

i) the aggregate Certificate Principal Balance of each class of Certificates with a lower
distribution priority (includirig the initial overcollateralization amount) by

(ii) the aggregate principal balance of the Mortgage Loans.

This Structural Term Sheet, Caollaterat Term Sheet, or C: i Materials, as (the *material™), was prepared solely by UBS Securities LLC (*UBS") , is privileged and confidential, lslmen(bdfouscwme
addresses only, and may nat be provided to eny third party othqrmanmn addresseealega! tex, financial and/or accounting advisors for the purposes of evaluating euch information. The analysis in this report is basad on
information provided solely by Opteum Mortgage should not be viewed as projections, forecasts, predictions, or opinions with rasped to value. This information is furnished to
you solely by UBS and not by the issuer of the secunnasorany of its afﬁlla’te& UBS is acting as Initial Purchaser and not acting as Agert for the Issuser of its affiliatss in with the jon. This
report does not contain all information that is required to be induded in the offering memorandum (the *Final Offefing Memorandum®), paricularly with respect to the risk and :peual eomdoranons assodstedmh an
lrwswnamlnmesewnhe& it does not purport to be allHindusive of to contain all of the information that a prospective investor may require to make a full analysis of the Al hereinis

inary and it is antici that such i i wﬂl change Investors are urged to read the Final Offanng Memoranmm and other relevant documents filed of to be filed with the Sewnues and Exchanga
COmm)seon because they eommn t Thei ion herein ined in any prior matarigls refating to these ith In addﬂon the i hetein will be
in the Final Offering Memorandum for this transaction and in any other material subseguently circulated and filed with the i C iesi An oftering may be
made only through the dalivery of the Final Offering Memorandum. This report ks providad for informationat purposss only and doss not constitute an offer to eall !Mseaewnﬁes o o salicitation of an offet to buy thess
secuities. The Initial Purchaser(s) may hold long or short positions in or buy and sel! Securities or retated securities or perform for o solicit investment barking services from, any company marntionad herein.
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Structure Summary (continued)

Credit Enhancement: Credit Enhancement will be provided by:
» Monthly Excess Interest
» . Overcollateralization
» Subordination
e Class A Certificates are senior to the Class M-1, Class M-2, Class M-3, Class M-4, Class M-
5, Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10 Certificates
¢ Class M Certificates with a higher numerical designation are subordinate to those Class M
Certificates with a lower numerical designation

Initial Credit Support* On or After Stepdown Date**

Class Percentage Class Percentage
Class A*** 8.85% Class A*** 17.70%
Class M-1 7.30% Class M-1 14.60%
Class M-2 5.80% Class M-2 11.60%
Class M-3 5.00% Class M-3 10.00%
Class M4 4.15% Class M-4 8.30%
Class M-S 3.40% Class M-5 6.80%
Class M-6 2.75% Class M-6 5.50%
Class M-7 2.20% Class M-7 4.40%
Class M-8 1.70% Class M-8 3.40%
Class M-9 1.20% Class M-9 2.40%
Class M-10 0.50% Class M-10 1.00%

*  Approximate.
**  Targeted.

***%  The Class I-APT, I-A14, I-A1B, I-41C and I-41D Certificates will have additional credit support provided
by the Class I-A2 Certificates.

This Structural Term Sheet, Collateral Term Sheet, or C i Materials, as appropriate (the “material”), was prepared solety by UBS Securities LLC ("UBS") , Is privileged and confidertial, is intended for usse by tha
eddressee only, and may not be provided to any third party umer manme addrseseeslegal tax, financial and/or accounting advisors for the purpoees of evaluating such information. The analysis in this report is based on
Information provided solely by Opteum Mortgage A Such showld not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is furnished to

you solety by UBS and not by the Issuer of the securities or any of its effiliates. UBS is acting as Initial Purchaser and not acting as Agert for the Issuer of ite affillates in connection with the proposed trensaction. This
report does not contain all information that is required to be included in the offering memorandum {the *Final Offering Memorandum®), particularly with respect to the risk and special considerations associated with an

|nvewnanﬂn the securities. Itdoesnotpl.lrporttnbeall-mdwvsofmwmn all of the information that & prospective investor may requine to make a full analysis of the ion. All hereinis
y and itis that suchil will change. Invaénm are urged to read me Final Oﬂ'aﬂru Memorandum and cther relevant documents filed of to be filed with the Seumea and Exd\enge
COmmlsson, becausa they contain The i herein ntained in any prior meteriale relating to these ties. In addition, the i herein will be
i i in the Final Offering Memorandum for this transaction and in any other material subsequently drculated and filed with the ities and C i An offering may be

made ondy through the delivery of the Final Offering Memorandum, This report is provided for informational purposes onfy and does not constituta an offer to sell theee securities or a salicitation of an offer to buy these
securities. The Initial Purchasen(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking sefvices from, any company mentioned herein.
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Structure Summary (continued) ‘
Monthly Excess On Each Distribution Date, monthly Excess Interest for each loan group will be distributed in the
Interest: following order of priority (to the extent not covered by the Swap Agreement):

(i) first, to the Class A Certificates and Class M Certificates, an amount equal to any
Overcollateralization Increase Amount payable as part of the Principal Distribution
Amount;

(ii) second, sequentially to the Class M-1, Class M-2, Class M-3, Class M4, Class M-5,
Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10 Certificates, in that
order, in an amount equal to any Interest Carry Forward Amount for such class or
classes;

(iii) third, sequentially to the Class I-A2, Class M-1, Class M-2, Class M-3, Class M4,
Class M-5, Class M-6, Class M-7, Class M-8, Class M-9 and Class M-10
Certificates, in that order, in an amount equal to any Allocated Realized Loss
Amount for such class or classes;

(iv) fourth, to pay the Basis Risk Shortfall Carry-Forward Amounts to the Class A
Certificates and Class M Certificates as follows: first, to the Class A Certificates, on
a pro rata basis, based on the Basis Risk Shortfall Carry Forward Amounts of each
such class of Certificates and second, sequentially, to the Class M-1, Class M-2,
Class M-3, Class M4, Class M-5, Class M-6, Class M-7, Class M-8, Class M-9 and
Class M-10 Certificates, in that order, any related Basis Risk Shortfall Carry-
Forward Amount for such class or classes remaining unpaid on such Distribution
Date;

W) fifth, to the Supplemental Interest Trust for payment to the Swap Provider any Swap
Termination Payments owed to the Swap Provider due to a Swap Provider Trigger
Event not previously paid; and

(i) sixth, to the holders of the Class X, Class P and Class R Certificates as provided in the
Pooling and Servicing Agreement

Overcollateralization With respect to any Distribution Date, the outstanding principal balance of the Mortgage Loans as

Amount: of the last day of the related Due Period plus any amounts remaining in the Pre-Funding Account

Co : - less the aggregate Certificate Principal Balance of the Class A and Class M Certificates (after
taking into account all distributions of principal on such Distribution Date).

Overcollateralization As of any Distribution Date, the excess, if any, of:
Increase Amount: @ the Overcollateralization Target Amount for such Distribution Date, over

(ii) the Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of the
Certificate Principal Balances of all classes of Certificates from distributions of the
Principal Remittance Amount, but prior to taking into account any Applied Realized
Loss Amounts on such Distribution Date.

Overcollateralization As of any Distribution Date, the Overcollateralization Target Amount is an amount equal to
Target Amount: approximately 0.50% of the principal balance of the Mortgage Loans as of the Cut-off Date; plus
any amounts remaining in the Pre-Funding Account.

This Structural Term Sheet, Callateral Term Shest, or C: i Materials, as iata (the "material”), wao prepared eolely by UBS Securities LLC ("UBS") , is privileged and confidential, is intended for use by the
eddresses only, and may not be pravlded to anymlrd party omerman the edaseseee legal, tax, finandal and/or accounting advisors for the purposes of evaluating such information. The analysis in this report ia based on
information provided solely by Opteum A ion should not be viewed as projections, forecasts, predictions, o opinions with respect to value. This information is furnished to
you sclely by UBS and not by the |ssuer of the securities etany of its afﬁllatsa UBS is acting as Initial Purchaser and nat acting as Agent for the !ssuer or its affilites In connection with ths proposed transaction. This.
report does not cortain efl information that ie required to be included in the offering memorandum (the "Final Offering Memorandum®), particularty with respect to tha risk and special considerations associated with an

inv estment in the securities. lldoesno!purpontabeaﬂ-md\nveorweomam all of the information that a prospective investor may require to make a full anatysis of the Al herein is
and itis antici that such i of wdl change. are urged to read l.he Final Offeﬂru Memoranmm and other relevant documents filed or to be filad with the Semﬂﬁes end Exchanpe

Commission, because they contain The i ion herein any prior relating to these In addhon the herein will be
by inthe Fnai Offering Memorandum for this transaction and in any other metaria! wbeoquenﬂy dreudated and filed with the G ission. An offering may be

made orly through the delivery of the Final Cffering Memorandum. This report is provided for informationa purposes only 8nd does not constitute an offer to sell these seumhes o a salicitation of an offer to buy these
securities. The Initial Purchaser(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)
Overcollateralization As of any Distribution Date, the lesser of (a) the Principal Remittance Amount and (b) the excess,

Release Amount: if any, of:

(i) the Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of the
Certificate Principal Balances of all classes of Certificates from distributions of the
Principal Remittance Amount, but prior to taking into account any Applied Realized
Loss Amounts on such Distribution Date, over
(ii) the Overcollateralization Target Amount for such Distribution Date.
Stepdown Date: The later to occur of:

@) the Distribution Date in September 2008 and

(ii) the first Distribution Date on which the Senior Enhancement Percentage equals or
exceeds approximately 17.70%

Trigger Event: On a Distribution Date, a Trigger Event will have occurred if:

(i) the aggregate amount of Realized Losses incurred since the Cut-off Date through the
last day of the related Due Period divided by the initial Pool Balance exceeds the
applicable percentages set forth below with respect to such Distribution Date, or

Distribution Date Percentage
[Septerber 2005 to August 2008] [N/A]
[September 2008 to August 2009) [1.00%]
[September 2009 to August 2010] [1.50%)]
[September 2010 to August 2011] [2.00%)
[September 201 1and thereafter] [2.50%)

(ii) If the six-month rolling average of 60+ Day Delinquent Loans equals or exceeds
[35%] of the Senior Enhancement Percentage.

Allocation of Losses Any Realized Losses on the Mortgage Loans will be allocated on any Distribution Date, first, to
net monthly excess cashflow, second, to the Class X Certificates by a reduction in the
Overcollateralization Amount, third, to the Class M-10 Certificates, fourth, to the Class M-9
Certificates, fifth, to the Class M-8 Certificates, sixth, to the Class M-7 Certificates, seventh, to the
Class M-6 Certificates, eighth, to the Class M-5 Certificates, ninth, to the Class M-4 Certificates,
tenth, to the Class M-3 Certificates, eleventh, to the Class M-2 Certificates, and twelfth, to the
Class M-1 Certificates.

After the aggregate Certificate Principal Balance of the Class M Certificates is reduced to zero any
additional losses will be allocated to the related Class A certificates. Any such losses related to
the Class I-A Certificates will be allocated to the Class I-A2 Certificates until the balance of the
Class I-A2 Certificates has been reduced to zero.

Investors in the Class I-APT, Class I-A1A, Class I-A1B, Class I-A1C, Class I-A1D and Class II-
Al Certificates should note, however, that although Realized Losses cannot be allocated to such
Certificates, under certain loss scenarios there may not be enough principal and interest on the
Mortgage Loans to distribute to the holders of such Certificates all principal and interest amounts
to which they are then entitled. Once Realized Losses are allocated to the Class I-A2 Certificates
and Class M Certificates, such amounts with respect to such Certificates will no longer accrue
interest. However, the amount of any Realized Losses allocated to the Class I-A2 Certificates and
Class M Certificates may be distributed to the holders of those certificates from Excess Interest
and Net Swap Payment s to the trust (the “ Applied Realized Loss Amount™), sequentially.

This Structural Term Sheet, Collateral Term Sheet, or C i es iate (the ‘material”), was prepared solely by UBS Sacurities LLC ("UBS"} , Is privileged and confidential, is intended for usa by the
addressee only, and may not be provided to any thud party othef than the adaessesa Iegal tax, financial and/or eccounting advieors for the purposes of evaluating such information. The analysie in this report is based on
information provided solely by Opteum should not be viewed as projections, forecasts, predictions, or opinions with respect to value. This information is furnished to
you solely b/UBSandnotwmelaswntmssoamﬂeaolanyoimafﬁhm UBS is ecting as Initial Purchaser and not acting ss Agent for the |ssuer or its affiliates in ion with the 1
report doea not contain all information that ie required to be includad in the offering memorandum (the “Final Offering Memorandum), particularly with respact to the risk and special considerations essociated with an
mvestmem in the securiies. It does not purport tn be aIHnduaws of to contain &l of the information that a prospsctive lrvestor may require to make & full analysis of the transaction. All information contained herein is

y and itis that such i r\gs are urged to read the Final Offering Memorandum and cther televant documents filed or to be filed with the Securities and Exchange
Commission, because they contain i herain information ined in any prior materials relating to these securities. In addhon the information contained herein will be
by in the Final Oﬂedng Memorandum for this transaction and in any othar material subsequently circulated and filed with the C An offering may be

made ordy through the defivery of the Final Offering Memorandum. This report is provided for informational purposes only and does not constitute an offer to sell thess oeumﬂas or a salicitztion of an offer to buy these
sscurities. The |nitial Purchaser(s) may hold long or short positions in or buy and sell Securities or related sacurities or perform for or solicit investment banking services from, any company mentioned herein.
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Structure Summary (continued)

Advances: The Servicer is required to advance scheduled principal and interest (net of the Servicing Fee) for
any delinquent Mortgage Loan. However, the Servicer will make an advance only if it determines
that the advance will be recoverable from future payments or collections on that mortgage loan. If
the Servicer fails to make any such advance, the Master Servicer will advance any remaining
amounts of scheduled principal and interest for any delinquent Mortgage Loan (net of the Master
Servicing Fee). The Servicer and Master Servicer, as applicable, are entitled to be reimbursed for
these advances, and therefore these advances are not a form of credit enhancement.

Prepayment Interest With respect to any Distribution Date, the aggregate shortfall, if any, in collections of interest

Shortfall: resulting from mortgagor prepayments during the preceding calendar month.

Compensating The Servicer is obligated to offset any Prepayment Interest Shortfall on any Distribution Date with

Interest: Compensating Interest to the extent of its Servicing Fee for such Distribution Date.

This Structural Term Sheet, Collatera Term Sheet, or C i Matarials, as {the "material”), was prepared solely by UBS Securities LLC ("UBS") , Is privileged and confidential, is intended for use by the

addressea onty, and may not be provided to any ﬂ\lrd party othev than the addressoeslegal tax, financial and/or accournting advisors for the purposes of ev efuating such information. The anatysis in this report is based on

information provided solety by Opteum should not be viewed as projections, forecasts, predictions, or opinions with respect to velue. This ifformation is furnished to

you solely by UBS endndbymelaue:ufMesewnﬂeaorany ofrﬁafﬁllatsa UBS Is acting as Initial Purchaser and not acting as Agent for the |ssuer or its effiliates in with the p ion, Thie

report does not contain all information that is required to be included in the offering memorandum {the “Finat Offering Memorandum®), particularly with respect to the risk and speuai conshu-sﬂom ssaoaatsdwnh an

Immem inthe seambea It doea not purport to be ail-indusive or to contain i of the information that a prospective investor may require to meke a full analysis of the herein ks

y andif that such i 1 will change. investors are urged to read the Final Oftering Memoranmm and other relevant documents filed of to ba filad with mo Ssmrmaand Eluhanoe

Commhsoﬂ bm}ausa theycmiain Thet lion herein itail n any prior ials relating to thess In addbon the info herein will be

in the Fina Offering Memorandum for this transaction and in any other mateﬂd subsequently drcuated and filed with the Ci e An offering may be

made onty through the delivery of the Final Offering Memorandum. This report is provided for informational purposes only and does not constitute an offer to sell these sewnﬂss or a solicitation of an offer to buy