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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on behalf of the Registrant by the undersigned thereunto duly

authorized.

Dated: July L] , 2005

BEAR STEARNS ASSET BACKED
SECURITIESILLC

By: ﬁ;

Name: Baron Silverstein
Title: Vice President
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BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDPSHIP EXEMPTION.
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99.1 Collateral Term Sheets p*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements. '
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Investor Property Strats

Total Balance
Average Balance
Loan Count
WA Coupon

Orig Term
Rem Term
Seasoning

1st Lien %
2nd Lien %
FRM %
ARM %
Balloon %
10 %

WA CLTV
WA FICO
WA DTI

Loan Purpose
Purchase

Cash-out Refinance
Rate/Term Refinance

Documentation

Full/Alternative
Reduced/Limited

Stated Income & Stated/Stated
NA /NI

Property Type
SingleFamily
MH

Top Ten States (% of investor property)

ARM Characteristics
Margin

Minimum Rate

Life Cap

Periodic Rate Cap

93,389,694
177,547
526
7.021%

359
357
2

100.00%
0.00%
100.00%
0.00%
0.00%
46.19%
83.15%
710
33.88%

68.40%
27.33%
4.27%

23.80%
0.00%

48.26%
11.17%

40.51%
0.00%

70.77

N/A
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RE: BSABS 2005-AC5 Term Sheet & CDI File **Marketing Subs** Page 1 of 3

Sugerman, Alissa F.

From: Levine, Shira P.

Sent: Monday, July 25, 2005 12:46 PM

To: Sugerman, Alissa F.

Subject: FW: BSABS 2005-AC5 Term Sheet & CDI File **Marketing Subs**

Attachments: Disciaimer.txt

collateraf

From: Durden, Robert R (Exchange) [mailto:rdurden@bear.com]

Sent: Monday, July 25, 2005 12:36 PM

To: Curran, Charles (Exchange)

Cc: Rahbar, Perry (Exchange); Levine, Shira P.

Subject: RE: BSABS 2005-AC5 Term Sheet & CDI File **Marketing Subs**

3) % if any of MH - 0% Mfg. Homes

4) are there any silent seconds? if so what is the CLTV? 52.13% with silent second, CLTV of those loans =
96.09%

Also where are the 6.78% condo's located? Florida, California, Virginia, New Jersey and
Maryland in that order. Is this sufficient?

The information contained herein will be supplemented by the description of the collateral contained in
the prospectus supplement and, except in the case of the initial collateral information sheets, such
information supersedes the information in all prior collateral information sheets.
Robert R. Durden
Fixed Income
Mortgage Finance
Bear, Stearns & Co. Inc.
383 Madison Avenue
New York, NY 10179
(212) 272-5714 Tel
(212) 272-5591 Fax
From: Rahbar, Perry (Exchange)
Sent: Monday, July 25, 2005 12:16 PM

To: Durden, Robert R (Exchange)
Subject: FW: BSABS 2005-ACS5 Term Sheet & CDI File **Marketing Subs**



RE: BSABS 2005-ACS Term Sheet & CDI File **Marketing Subs** Page 2 of 3

Hey could you take care of the condo question

From: Curran, Charles (Exchange)

Sent: Monday, July 25, 2005 12:00 PM

To: Curran, Charles (Exchange); Rahbar, Perry (Exchange)

Subject: RE: BSABS 2005-AC5 Term Sheet & CDI File **Marketing Subs**

Perry, Also where are the 6.78% condo's located?

tsk c

From: Curran, Charles (Exchange)

Sent: 25 luly 2005 16:42

To: Rahbar, Perry (Exchange)

Subject: FW: BSABS 2005-AC5 Term Sheet & CDI] File **Marketing Subs**
Importance:  High

Perry,

for Wharton 101 10mm 1M2 need the following info:

1) split Fxd Floating

2) Sp;lit of Floaring (2/28, IO's etc...)

3) % if any of MH

4) are there any silent seconds? if so what is the CLTV?

tks Charles

From: Ward, Angela - Asset Backed Securities (Exchange)
Sent: 25.July 2005 15:48
Subject: BSABS 2005-AC5 Term Sheet & CDI File **Marketing Subs**

Importance: High



RE: BSABS 2005-ACS5 Term Sheet & CDI File **Marketing Subs** Page 3 of 3

Please forward to appropriate clients.....

For runs call Perry Rahbar x5451 ‘and for strats Robert Durden x5714

Term Sheet

<< File: BSABS 2005-AC5 Group | Term Sheet - v4.pdf >>
Ties to 3 decimals (P/Y}), 0-60 CPR. To call, 20% call.

<< File: bs05ac5.cdi >>

Password for bsbs05ac5 is: UY6X

Directory of Intex web site's \prepricel\bsbs05ac5



Sugerman, Alissa F.

From: Levine, Shira P.

Sent: Monday, July 25, 2005 1:53 PM
To: Sugerman, Alissa F.

Subject: FW: Request for BSABS 05-AC5

————— Original Message—-----

From: Durden, Robert R (Exchange) [mailto:rdurden@bear.com]
Sent: Monday, July 25, 2005 1:50 PM

To: Twyman, Jay (Exchange)

Cc: Rahbar, Perry (Exchange); Levine, Shira P.

Subject: RE: Request for BSABS 05-AC5

Request for BSABS (05-ACS

% silent seconds - 52.1%

CLTV of entire deal incl. silent seconds - 84.94%

RA expected cumm losses ~ S&P - 0.55%, Moody's - 1.30%
I0 WA FICO - 701 wa fico

IO CLTV incl. silent seconds - 85.76%

IO Full Docs - 26.68%

L I R T S

* WA DTI of entire deal incl. silent seconds - 36.56%

The information contained herein will be supplemented by the description of the collateral
contained in the prospectus supplement and, except in the case of the initial collateral
information sheets, such information supersedes the information in all prior collateral
information sheets.

Robert R. Durden

Fixed Income

Mortgage Finance

Bear, Stearns & Co. Inc.
383 Madison Avenue

New York, NY 10179

(212) 272-5714 Tel

(212) 272-5591 Fax

————— Original Message~--—-

From: Rahbar, Perry (Exchange)

Sent: Monday, July 25, 2005 1:00 PM
To: Durden, Robert R (Exchange)
Subject: FW: Request for BSABS 05-AC5

————— Original Message----—-

From: Twyman, Jay (Exchange)

Sent: Monday, July 25, 2005 1:00 PM
To: Rahbar, Perry (Exchange)

Subject: FW: Request for BSABS 05-AC5

Questions from Tricadia....

—————— Original Message-----

From: JAY TWYMAN, BEAR, STEARNS & CO. [mailto:JTWYMAN@bloomberg.net]
Sent: Monday, July 25, 2005 12:57 PM

To: Twyman, Jay (Exchange)

Subject: Request for BSABS 05-ACS5



Request for BSABS 05-ACH

% silent seconds

CLTV of entire deal incl. silent seconds
RA expected cumm losses

I0 WA FICO

IO CLTV incl. silent seconds

IO Full Docs

£ % % ok k%

* WA DTI of entire deal incl. silent seconds

If this email is a trade recap, this is for your information only and is being provided at
your request; it is not a confirmation. An official confirmetion (the "Official
Confirmation”) will follow. In the event of any discrepancy, of whatever kind, between the
terms of this notification and the terms of the Official Confirmation, the terms of the
Official Confirmation will prevail. We are not responsible for any use to which this
information is put. Please check the above details and notify Bear Stearns of any
discrepancies immediately.

hhkdkhkhkhhkdhhkhhhddkhdhhkdhkbhhhkhhdhkrhhhhdrohhkhdrbhkhhbhdhhhhkdhkrdrhrdhrhkhhhkhhkhkhhkkddkx

Bear Stearns is not responsible for any recommendation, solicitation, offer or agreement
or any information about any transaction, customer account or account activity contained

in this communication.
hhkdhkkhkhkdhhhhbhkdhrhkhkdrhkrhhkhkhdbhhbrthdhhddhbhbdhhhdddhkdhdhhhhbhbhhbhbddhbhbrkhkd bk hhhdkdhkhhkkhkhk



Sugerman, Alissa F.

From: Levine, Shira P.

Sent: Monday, July 25, 2005 2:49 PM

To: Sugerman, Alissa F.

Subject: FW: BSABS 2005-AC5 M1 questions:

————— Original Message—-----

From: Durden, Robert R (Exchange) [mailto:rdurdenfbear.com]
Sent: Monday, July 25, 2005 2:45 PM

To: Vanselow, Brian (Exchange)

Cc: Rahbar, Perry (Exchange); Levine, Shira P.

Subject: RE: BSABS 2005-AC5 M1 questions:

how many (%) silent seconds - 52.1%

whats the cLTV including silents - 84.94%

Agg DTI - 36.56%

DTI of IOs - 35.34%

DTI CA loans - 36.41%

no fixed .. correct? The collateral is entirely Fixed.

Y O W N
— e e e et e

The information contained herein will be supplemented by the description of the collateral
contained in the prospectus supplement and, except in the case of the initial collateral
information sheets, such information supersedes the information in all prior collateral
information sheets.

Robert R. Durden

Fixed Income

Mortgage Finance

Bear, Stearns & Co. Inc.
383 Madison Avenue

New York, NY 10179

(212) 272-5714 Tel

(212) 272-5591 Fax

————— Original Message—-----

From: Vanselow, Brian {Exchange)

Sent: Monday, July 25, 2005 2:37 PM

To: Durden, Robert R (Exchange); Lind, Keith (Exchange)
Subject: FW: BSABS 2005-AC5 M1 questions:

B/E on ml and m2

BSABS 2005-AC5 M1 questions:

1) how many (%) silent. seconds

2) whats the cLTV including silents

3) Agg DTI

4) DTI of I0s

5) DTI CA loans

6) no fixed .. correct?

7) breakevens: 40% sev, triggers fail. 6mth lag
‘ forward libor / forward libor+200

If this email is a trade recap, this is for your information only and is being provided at
your request; it is not a confirmation. An official confirmation (the "Official
Confirmation") will follow. In the event of any discrepancy, of whatever kind, between the
terms of this notification and the terms of the Official Confirmation, the terms of the
Official Confirmation will prevail. We are not responsible for any use to which this

1



information is put. Please check the above details and notify Bear Stearns of any
discrepancies immediately.

2SS SRS S S S S R SRS SRSt et S SRS SRS S S SEEESREEEESEREEREESEREESEERERES ST

Bear Stearns is not responsible for any recommendation, solicitation, offer or agreement
or any information about any transaction, customer account or account activity contained

in this communication.
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Message Page 1 of 3

Sugerman, Alissa F.

From: Levine, Shira P.

Sent: Monday, July 25, 2005 8:23 PM

To: Sugerman, Alissa F.

Subject: FW: BSABS 2005-AC5 - Additional Info Needed

Attachments: AC5_G1{SIL_SEC}.pdf; AC5_G1{INT_ONLY}.pdf: AC5_G1{INVESTOR}.pdf: AC5_G1
{NR_NO_NINA}.pdf; AC5_G1{2_4_FAM}.pdf; AC5_G1{STATED_DOC}.pdf; AC5_G1
{BAL_LT50000}.pdf. AC5_G1{BAL_GT1100000}.pdf; Disclaimer txt

From: Durden, Robert R (Exchange) [mailto:rdurden@bear.com]
Sent: Monday, July 25, 2005 5:20 PM

To: Vanselow, Brian (Exchange); Rahbar, Perry (Exchange)

Cc: Levine, Shira P.

Subject: RE: BSABS 2005-AC5 - Additional Info Needed

Perry, can you take 3, 12 and 13?

1. What are the rating agencies’ expected/base case cumulative losses for the pool? If providing
loss coverage levels, please provide those at the BB and B credit grades.
S&P - 0.55%, Moody’s — 1.35%
2. % silent seconds and CLTV on the entire pool incl. such silent seconds? Strats on loans that
have silent seconds?
52.1%, 84.94% CLTYV on entire pool, strats attached.
3. Excess spread tables: one table assuming forward LIBOR+100 and another assuming forward
LIBOR+200. Perry
1O strats, incl. DTI, silent seconds, etc. Attached
Strats on investor properties, incl. DTls, silent seconds, 10s, etc. Attached
Strats on no income, no doc and no ratio loans. Attached
Strats on 2-4 family loans. Attached
Strats on stated doc. loans. Attached
Weighted avg. DTI. - 36.56%
0. Original and current principal loan balances < $50,000. Include waFICO, walL TV, # loans and
avg. bal. - Attached
11. Strats on loans with balances > $1.1mm. - Attached
12. Where are you offering Class 1B4 (coupon, DM, §)? Perry
13. Breakeven stress runs, to first dollar of loss, for Classes 1B2 and IB3, showing BE CDRs, cum.
losses, discount margins and WAL, assuming the following: Perry
a) 45% loss severity;
b) 12 mo. lag;
c) Servicer advances P&l;
d) Failing triggers;
e) Run to maturity at 75%, 100% and 125% of pricing speed; and,
Four forward LIBOR scenarios; fwd LIBOR, fwd LIBOR+100, fwd LIBOR+200 and fwd
LIBOR+300.

SO No o



Message

Page 2 of 3

The information contained herein will be supplemented by the description of the collateral contained in
the prospectus supplement and, except in the case of the initial collateral information sheets,
such information supersedes the information in all prior collateral information sheets.

Robert R. Durden

Fixed Incom

e

Mortgage Finance

Bear, Stearns & Co. Inc.
383 Madison Avenue
New York, NY 10179
(212) 272-5714 Tel
(212) 272-5591 Fax

From: Vanselow, Brian (Exchange)

Sent: Monday, July 25, 2005 4:51 PM

To: Lind, Keith (Exchange); Durden, Robert R (Exchange)
Subject: FW: BSABS 2005-AC5 - Additional Info Needed
Importance: High

From: Alice Young [mailto:ayoung@princetonadvisory.com]
Sent: Monday, July 25, 2005 3:46 PM

To: Salerno, Jack (Exchange); Vanselow, Brian (Exchange)
Cc: David Tankin :

Subject: BSABS 2005-AC5 - Additional Info Needed
Importance: High

Jack,
We have possible interest in the whole tranche ($5.068mm) of Class IB3 and $2.5mm of Class IB2 (not to
exceed a total of $7.5mm between the 2 tranches), at the wider end of talk and subject to
creditwarehouse approval. Please provide us with the following:

14.
15.

16.

17.
18.
19.
20.
21.

22.
23.

24.

25.
26.

What are the rating agencies’ expected/base case cumulative losses for the pool? If providing
loss coverage levels, please provide those at the BB and B credit grades.
% silent seconds and CLTV on the entire pool incl. such silent seconds? Strats on loans that

have silent seconds?
Excess spread tables: one table assuming forward LIBOR+100 and another assuming forward

LIBOR+200.

10 strats, incl. DTI, silent seconds, etc.

Strats on investor properties, incl. DTIs, silent seconds, 10s, etc.
Strats on no income, no doc and no ratio loans.

Strats on 2-4 family loans.

Strats on stated doc. loans.

Weighted avg. DTI.
Original and current principal loan balances < $50,000. Include waFICO, walLTV, # loans and
avg. bal.
‘Strats on loans with balances > $1.1mm.
Where are you offering Class |B4 (coupon, DM, $)?
Breakeven stress runs, to first dollar of loss, for Classes 1B2 and 1B3, showing BE CDRs, cum.
losses, discount margins and WAL, assuming the following:
a) 45% loss severity;
b) 12 mo. lag;
c) Servicer advances P&l;
d) Failing triggers;
e) Run to maturity at 75%, 100% and 125% of pricing speed; and,
f)  Four forward LIBOR scenarios: fwd LIBOR, fwd LIBOR+100, fwd LIBOR+200 and fwd



Message

LIBOR+300.

Thanks.
Alice

Page 3 of 3



3 70.01 to 75|,

80.01 to B5|:
4 85.01 to 90

90.01 to 95
95.01 to 100
100,01 plus

75.01 to B,

92,953,719

30,415,918

223,768,409
2,857,047
11,662,207

9,689,653

4,003,066

0

below 549

550 to 6574
i 575 10 599 |.

600 to 624

625 to 649
! 650 10 674

675 to 609

700 plus|;

3,779,003
790,995
6,856,553
16,946,441
53,320,710
50,079,278
65,846,775
177,820,264

: | Property Ty
i ngle-Family Detached

PUD
Condo

e Manufactured House

3+ Family Det. |+

Other

Purchase
Refinance ratefterm

Cash Out Refi (COF) Below 70 LTV/'

COF with LTV 75.01 to%

¢ COF with LTV 85.01 to 90

COF with LTV 70.01to 75|"

i COF with LTV 80.01t085)

COF with LTV $0.01 to 95
COF with LTV 95.01 to 100

l COF with LTV 100.01 plus

212,599,159
82,042,149
29,426,029

195,705,701
52.1%

700

78.15
24.10%

4 Second Lien Stratification:

|| % Pool Balance

Total Batance

13,782,718.65

367)%
710[ »

96.31

4032.00%; -

|
i

235,243,730
28,211,001
53,110,231
13,238,012
40,606,349

1,348,350
2,830,134
750,553
101,661
0
0

Occupancy Stafu

! 50,000.01 to 100,000
; 100,000.01 to 150,000
: 150,000.09 to 200,600

Below 50,000/

400,000.01 to 500,000
500,000.01 to 600,000
500,000.01 to 1,000,000

200,000.01 to 400,000]

265,028,701 |
17,021,625
93,389,694

680,391
24,161,184
56,026,562
57,915,233
130,508,929
40,705,736
25,153,875
28,069,548
12,128,561

1,000,000.01 and above

>30 Years

[

} 0
30 Yeﬁ[ 0 A4 373,583,119
e eieen] T




