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authorized.
PHH MORTGAGE CAPITAL LLC
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Name: Wallace H. Ryan
Title: Assistant Vice President
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Wilkam J. Mayer Securifes, LLC

Wiliam J. Mayer Securifles, LLC

Willam J. Mayer Securifies, LLC

PHH ond Bishops Frust PHM Mortgage Corporation and Bishap's Gate Residential Mortgage Trust PHH Mortgage Corporation and Bishop's Gate Residential Mortgago Trust
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PHHMC-2005-5.txt

$ DEAL: PHHMC 2005-5
$ PRICING: 300 PSA
$ SETTLEMENT: 20050728

A A A - A

BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:
BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHQD:
BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:
BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:
BLOCK:

TRANCHE NAME:
ORIGINAL _AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON :
PRINCIPAL_FREQ:
PAYMENT_DELAY:

Al }
48700000.00
1.000000000
5.383806

12

17

20050701
20050818
20050818
THIRTY_360

A2 }
25017095.97
1.000000000
4.523806

12

17

20050701
20050818
20050818
THIRTY_360

A3 }
32490372.69
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

A4 }
2388447.16
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

A5 }
4563984.18
1.000000000
5.603806

12

17



LA A A

AR —

DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:
BLOCK:

{ TRANCHE NAME!:
ORIGINAL_AMOUNT:
CURRENT__FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOQD:

PHHMC-2005-5.txt

20050701
20050818
20050818
THIRTY_360

A6 }

16560000.00
1.000000000

7.882336 Floater Bond
12

17

20050701

20050818

20050818

THIRTY_360

dditional Floater Information
FLOATER_FORMULA: CUSTOM

FLOATER_LIMITS:Thres: 20050701 Floor: 0 Cap: 999
BLOCK:

{ TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:

BLOCK:

{ TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:

BLOCK:

{ TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON :
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:

BLOCK:

{ TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:

Bl }
6210000.00
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

B2 }
897000.00
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

B3 }
414000.00
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

B4 }
345000.00
1.000000000
5.603806
12
17
Page 2



A oa b A

DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:

PHHMC-2005-5. txt
20050701
20050818
20050818
THIRTY_360

BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:

B5 }
207000.00
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL _FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHQD:

B6 }
207000.00
1.000000000
5.603806

12

17

20050701
20050818
20050818
THIRTY_360

BLOCK:

TRANCHE NAME:
ORIGINAL_AMOUNT:
CURRENT_FACTOR:
CURRENT_COUPON:
PRINCIPAL_FREQ:
PAYMENT_DELAY:
DATED_DATE:
FIRST_PAYMENT_DATE:
NEXT_PAYMENT_DATE:
ACCRUAL_METHOD:

13

RESID }
100.00
1.000000000
5.603806
12

17
20050701
20050818
20050818
THIRTY_360

TRANCHE: 1

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

TRANCHE:

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

AD,CSTR, PAC
17

2 PRIN: 100.000000000 INT:

AR S

TRANCHE:

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

AD, SUP,CSTR

17

3 PRIN:
Page 3

100.000000000 INT:

: 100.000000000

100.000000000

100.000000000



PHHMC-2005-5.

TRANCHE: 4

NAME :
CSORT:
TYPE:

IIA4II
4
AD,Z,CSTR

RECORD_DELAY: 17

COMPOSITION: BLOCK:

4 PRIN: 100.000000000

TRANCHE:

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:
TRANCHE:
NAME :
CSORT:
TYPE:

AD,Z,CSTR
17
5 PRIN: 100.000000000

NAS,Z,FLT

RECORD_DELAY: 17

COMPOSITION: BLOCK:

6 PRIN: 100.000000000

TRANCHE:

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

CSTR, SUB
17
7 PRIN: 100.000000000

TRANCHE:

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

TRANCHE: 9

NAME:

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

" B3 1]

9

CSTR, SUB

17

9 PRIN: 100.000000000

TRANCHE: 10

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

"B4"

10

CSTR, SUB
17

10 PRIN:

TRANCHE :

NAME :

CSORT:

TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

11

IIBSII

11
CSTR,SUB
17

11 PRIN: 100.000000000 INT:

A A LS

TRANCHE:
NAME:
CSORT:
TYPE:

12

"86"

12
CSTR,SUB

RECORD_DELAY: 17

COMPOSITION: BLOCK:

12 PRIN: 100.000000000 INT:

Page 4

100.000000000 INT:

: 100.000000000

: 100.000000000

: 100.000000000

: 100.000000000

: 100.000000000

: 100.000000000

100.000000000

100.000000000

100.000000000




PHHMC-2005-5. txt

TRANCHE:
NAME :
CSORT:
TYPE:

RECORD_DELAY:
COMPOSITION: BLOCK:

13
"RESID"
13
AD,CSTR
17

13 PRIN:

$ SCHEDULE:
$ PAYS:

20050718
20050818
20050918
20051018
20051118
20051218
20060118
20060218
20060318
20060418
20060518
20060618
20060718
20060818
20060918
20061018
20061118
20061218
20070118
20070218
20070318
20070418
20070518
20070618
20070718
20070818
20070918
20071018
20071118
20071218
20080118
20080218
20080318
20080418
20080518
20080618
20080718
20080818
20080918
20081018
20081118
20081218
20090118
20090218
20090318
20090418
20090518
20090618

{ TRANCHE(A2) }

25017095

.97
25017095.
25017095.
25017095.
25017095.
25017095.
25017095.
25017095.
25017095.
25017095,
25017095.
25017095.
25017095.
25017095.
25017095.
25017095.
25017095.
25017095.
24606515.
24184213,
23750341.
23305058.
22848530.
22380925,
219024109.
21413192.
20913431.
20403325.
19883070.
19352867.
18820110.
18289603.
17761332,
17235283,
16711442.
16189797.
15670333.
15153037.
14637895.
14124895,
13614023.
13105265.
12598608.
12094040.
11591547.
11091116.
10592734.
10096389.

97
97
97
97
97
97
97
97

page 5



PHHMC-2005-5.txt
20090718 9602067.03
20090818 9109755.56
20090918 8619441.96
20091018 8131113.54
20091118 7644757.67
20091218 7160361.76
20100118 6677913.29
20100218 6197399.79
20100318 5718808.84
20100418 5242128.07
20100518 4767345.18
20100618 4294447.90
20100718 3823424.03
20100818 3470680.13
20100918 3119795.73
20101018 2770760.16
20101118 2423562.81
20101218 2078193.11
20110118 1734640.54
20110218 1392894.64
20110318 1052944.99
20110418 714781.22
20110518 378393.00
20110618 43770.07
20110718 0.00
END SCHEDULE: 1

END OF BOND FILE
R R AL A T T T T R TR

$ VERSION: 3.03 (BLOOMBERG CMO COLLATERAL FILE)

$ AGENCY_LIST: Type Factor Date P/Y Delay BV Delay
WHOLE 20050701 55 54

$ ASSUMED_PQOLS:

1G Pool Number Pool Type NET-CPN CURR--FACT ORIG--BALANCE PY-FEE BV-FEE
PY/BV/BLN-W AGE

M3%4WH0LE XX/XX 5.342889699 1.00000000 38661338.00 0.262500000 0.262500000 354

354
M 2 WHOLE XX/XX 5.751054771 0.99996237 80728820.14 0.262500000 0.262500000 355
355 3551
360M 4 WHOLE XX/XX 5.922261459 1.00000000 6612880.00 0.262500000 0.262500000 180 180
M 5 WHOLE XX/XX 5.191450060 0.99986027 9936964.51 0.262500000 0.262500000 174 174

174
179M 6 WHOLE XX/XX 5.696637941 1.00000000 2064424.00 0.262500000 0.262500000 179 179
1
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PHHMC 2005-5 - A1
Price/Yield Report

Villiam J. Mayer Securities, LLC

lalance $48,700,000.00 Delay 17 WAC 5.866306 WaM 339
oupon 5.383806 Dated 07/01/2005 NET 5.603806 WALA 1
ettle 07/28/2005 First Payment 08/18/2005
Price 100 PSA | 125 PSA | 200 PSA | 300 PSA | 400 PSA | 500 PSA | 600 PSA
Yield Yield Yield Yield Yield Yield Yield
100.1743 5.38 5.37 534 5.30 5.28 5.25 5.23
100.2743 5.36 5.35 5.31 5.27 5.24 5.21 5.18
100.3743 5.34 5.33 5.29 5.24 520 5.16 513
100.4743 532 531 5.26 5.20 516 5.12 5.08
100.5743 5.31 5.29 5.24 5.17 512 5.07 5.03
100.6743 5.29 5.27 5.21 5.14 5.08 5.03 4.98
100.7743 5.27 5.25 519 51 5.04 4.98 494
100.8743 5.25 523 5.16 5.07 5.00 4.94 4.89
100.9743 5.24 5.21 5.14 5.04 4.96 4.90 4.84
101.0743 5.22 519 511 5.01 4.92 485 4.79
101.1743 5.20 517 5.09 4.97 4.88 4.81 4.74
101.2743 518 5.15 5.06 4.94 4.84 4.76 4.69
101.3743 5.17 5.13 504 4.91 , 4.80 472 464
101.4743 5.15 512 5.01 4.88 4.77 4.67 4.59
101.5743 513 5.10 4.99 4.84 4.73 463 4.55
101.6743 511 5.08 4.96 4.81 469 4.59 4.50

101.7743 5.10 5.06 4.94 478 4.65 4.54 4.45

WAL 7.59 6.64 4.75 3.45 2.82 2.46 2.21
Mod Durn 5.65 5.1 3.93 3.01 2.52 223 2.01
Mod Convexity 0.55 0.45 0.25 0.14 0.09 0.07 0.06

Principal Window Begin Aug05 Aug05|  Aug05 Aug05|  Aug05 Aug05/  Aug05
Principal Window End Jun25 Sep23 Feb19 Jan14 Junt1 Apr10 Sep09

CMT_3YR 3.74 3.74 3.74 3.74 3.74 3.74 3.74
CMT_5YR 3.85 3.85 3.85 3.85 3.85 3.85 3.85
CMT_10YR 4.07 4.07 4.07 4.07 4.07 4.07 4.07

he information herein has been provided solely by William J. Mayer Securities, LLC. Neither the issuer of the certificates nor any of its affiliates makes any representation as

to the accuracy or completeness of the
formation herein,



PHHMC 2005-5 -- A2 m R
Pricel/Yield Report |

Villiam J. Mayer Securities, LLC

lalance $25,017,095.97 Delay 17 WAC 5.866306 WAM 339
oupon 4.523806 Dated 07/01/2005 NET 5.603806 WALA 1
ettle 07/28/2005 First Payment 08/18/2005

Price 100 PSA 125 PSA | 200 PSA | 300 PSA 400 PSA| 500 PSA [600 PSA

Yield Yield Yield Yield Yield Yield Yield
99.0773 4.79 4.79 4.79 479 4.80 4.82 4.84
99.1773 4.76 4.76 476 476 4.76 4.78 4.80
99.2773 4.73 4.73 473 473 473 475 4.76
99.3773 4.70 4.70 470 4.70 4.70 4.71 4.72
99.4773 4.67 4.67 4.67 4.67 4.67 4.68 4.68
99.5773 463 463 4.63 463 4.64 4.64 465
99.6773 4.60 4.60 4.60 4.60 4.60 461 4.61
99.7773 4.57 4.57 457 457 4.57 4.57 457
99.8773 4.54 4.54 454 4.54 4.54 4.54 4.53
99.9773 4.51 4.51 4.51 4.51 4.51 4.50 4.49

100.0773 4.48 4.48 4.48 4.48 4.47 4.47 4.46

100.1773 4.45 4.45 4.45 4.45 4.44 443 4.42

100.2773 4.42 4.42 4.42 4.42 4.41 4.40 4.38

100.3773 4.39 4.39 4.38 4.38 4.38 4.36 434

100.4773 4.35 4.35 4.35 4.35 435 4.33 4.31

100.5773 432 4.32 4.32 432 4.32 4.29 4.27

100.6773 4.29 4.29 4.29 429 4.28 4.26 4.23

WAL 3.57 3.57 3.57 3.57 3.46 3.16 2.89

Mod Durn 3.20 3.20 3.20 3.20 KR 2.87 264

Mod Convexity 0.14 0.14 0.14 0.14 0.13 0.11 0.09
Principal Window Begin| Jan07| Jan07| Jan07| Jan07| Jan07 Jan07{ Jan07
Principal Window End Jul11 Jul11 Jul11 Jult11 Oct10] Dec09| Jun09

CMT_3YR 3.74 3.74 3.74 374 3.74 3.74 3.74
CMT_5YR 3.85 3.85 3.85 3.85 3.85 3.85 3.85
CMT_10YR 4.07 4.07 4.07 4.07 4.07 4.07 4.07

he information herein has been provided solely by William J. Mayer Securities, LLC. Neither the issuer of the certificates nor any of its affiliates makes any representation as to the accuracy or completeness of the
formation herein. ,
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