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KPMG LLP |
New Jersey Headquarters

150 John F. Kennedy Parkway
Short Hills, NJ 07078

Report of Independent Registered Public Accounting Firm

To: Plan Administrator, Investment, and Benefit Committees
of Celanese Americas Retirement Savings Plan:

We have audited the accompanying statements of net assets available for benefits of the Celanese
Americas Retirement Savings Plan as of December 31, 2004 and 2003 and the related statement of
changes in net assets available for benefits for the year ended December 31, 2004. These financial
statements are the responsibility of the Plan’s management. Our responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net
assets available for benefits of the Celanese Americas Retirement Savings Plan as of December 31, 2004
and 2003, and the changes in net assets available for benefits for the year ended December 31, 2004, in
conformity with U.S. generally accepted accounting principles.

Our audits were performed for the purpose of forming an opinion on the basic financial statements taken
as a whole. The supplemental schedule of assets (held at end of year) as of December 31, 2004 is
presented for the purpose of additional analysis and is not a required part of the basic financial statements
but is supplementary information required by the Department of Labor’s Rules and Regulations for
Reporting and Disclosure under the Employee Retirement Income Security Act of 1974. The
supplemental schedule is the responsibility of the Plan’s management. The supplemental schedule has
been subjected to the auditing procedures applied in the audits of the basic financial statements and, in our
opinion, 1s fairly stated in all material respects in relation to the basic financial statements taken as a

whole.
KPMa P

Short Hills, New Jersey
July 11, 2005

KPMG LLP, a U.S, limitad liability partnership, is the U.S.
member firm of KPMG International, a Swiss cooperative.
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Celanese Americas Retirement Savings Plan

Statements of Net Assets Available for Benefits
as of December 31, 2004 and 2003

2004 2003
{(In thousands)
Assets
Investments:
Fair VAIUE ..ottt $ 513,745 $ 515,646
CONTACT VAIUE .....cvii ittt ee e e e eae e eabe e e eeneeeaeeevreeaes 193,979 178,004
Total INVESIMENTS ....vvieieiit et ee e enaas 707,724 693,650
Receivables:
Accrued interest and dividends.........c.occocviiiiivnii ) 1,367 2,174
TOtal TECEIVADIES........veieiee ettt 1,367 2,174
TOtAL ASSELS ...ttt et ettt et et n e 709,091 695,824
Liabilities
Payables .. .c.ooiiiiiec e et e 467 1,479
Net assets available for benefits..........occooeciviivvioeieciie e $ 708,624 $ 694,345

See accompanying notes to financial statements.



Celanese Americas Retirement Savings Plan

Statement of Changes in Net Assets Available for
Benefits for the Year Ended December 31, 2004

2004

(In thousands)
Investment income:

Net appreciation of investments (INote 3) ........cooeiviiiiiiiiiinicinenn § 54,015
D13 (21 S U OO USSP SRR US RPN 11,232
DIVIAENAS ..ot e e 782
O ettt b et ettt beeraas 102
Total INVESTMENT INCOITIE c.uvvvviirieieriiei vt a e ee i e rrree s 66,131
Contributions:
COMPAILY .ttt bttt b b seens e 10,488
PATtICIPANE. ..o iser ettt st 21,066
ROIOVETS ...t 708
Total COmTTDULIONS .......iiviiei e 32,262
AdMINISrAtIVE EXPEIISES .eveereriariieieitieiric ettt siae s re e sebe s e e sene s e eeeeeenes (1,050)
Withdrawals and diStributions .........cocoviivvieiiii e e (71,983)
Transfer to The Dow Chemical Company Employee Savings Plan (see Note 1).... (11,081)
N ATICTEASE. ...eviieie et it ettt et ee et e et re s e e e ee s aratbeeeeenens 14,279

Net assets available for benefits:
Beginning of YEAr ........ooiiiiiiiieiiee e 694,345

ENQ Of YRAT .ttt b e e e § 708,624

See accompanying notes to financial statements.



Celanese Americas Retirement Savings Plan

Notes to Financial Statements

(1) Description of the Plan

The Celanese Americas Retirement Savings Plan (the “Plan”) is a participant directed, defined
contribution plan sponsored by Celanese Americas Corporation and Subsidiaries (the
“Company”), a wholly owned subsidiary of Celanese AG. In October 2004, as part of an
organizational restructuring, Celanese AG transferred all of the shares of Celanese Americas
Corporation to Celanese Corporation, Celanese AG’s ultimate parent. The Plan covers certain
employees of the Company and its participating affiliates (“Participants”). The Plan is subject to
the provisions of the Employee Retirement Income Security Act of 1974 (“ERISA”). Participants
in the Plan should refer to the Plan document for more complete details of the Plan’s provisions.

On May 3, 2004, the Plan transferred $11,081,490 to the Dow Chemical Company Employee
Savings Plan. The transfer represents participant assets for employees that were transferred from
the Plan to the Dow Chemical Company Employee Savings Plan in conjunction with Celanese
AG’s sale of its acrylates business.

(a) Eligibility

Employees are eligible to participate in the Plan as soon as administratively practicable
following their date of hire (taking into account the need to enroll and the timing of the
Company’s payroll cycles).

(b) Participant Contributions

Participants may contribute from 2% to 80% of their eligible compensation, subject to certain
Internal Revenue Service limitations, through payroll deductions. Participants may designate
contributions as either “before tax,” “after tax” or a combination of both. Participants’ before
tax contributions and Company contributions are deferred compensation pursuant to Section
401(k) of the Internal Revenue Code.

(¢) Company Contributions

The Company makes a contribution equal to the amount contributed by each Participant up to
5% of such Participant’s eligible compensation for non-union participants, as defined in the
Plan document. The Company’s contribution for union participants varies, as defined in the
Plan document, but does not exceed 3% of the Participant’s eligible compensation.

(d) Vesting

All Participants’ contributions and income earned or losses incurred thereon are fully vested
at all times. The Company’s contributions and income eamned or losses incurred thereon are
vested either upon the completion of three years of continuous service with the Company, as
defined in the Plan document, death, retirement, total and permanent disability, involuntary
termination of employment by the Company (other than for cause) or the attainment of age
65.



Celanese Americas Retirement Savings Plan

Notes to Financial Statements

(®)

®

(®

(h)

Forfeitures :

Forfeitures of non-vested Company contributions are used to reduce future employer
contributions or to restore prior forfeitures under certain conditions. In 2004, Company
contributions were reduced by $157,371 from forfeited non-vested accounts.

Distributions and Withdrawals

A Participant’s entire vested account balance shall be payable upon termination of
employment, retirement, disability or death. Participants who suffer a “financial hardship”
may withdraw all or part of their vested account balance before tax contributions subject to
certain provisions, as described in the Plan document. Distributions and withdrawals under
the Plan are made in a lump sum in the form of cash. Payments are made as soon as
administratively practicable within the provisions of the Plan. The Plan allows for in-service
withdrawals of vested contributions under certain circumstances, as defined in the Plan
document.

Participant Accounts

Each Participant’s account is credited with the Participant’s contributions, the appropriate
amount of the Company’s contribution and an allocation of the Plan’s earnings or losses and
the investment management fees in accordance with the allocation provisions contained in the
Plan document. The benefit to which a participant is entitled is the benefit that can be
provided from the Participant’s vested account balance.

Investments

Plan Participants may direct the investment of their account in 1% increments among any of
eleven investment options. A participant may transfer all or a portion of his interest, in 1%
increments, from one investment fund to another. Each of the Plan’s investment options is
managed for the Plan by independent investment managers, who employ a specific set of
investment criteria endorsed and monitored by the Company.

On December 16, 2003, BCP Crystal Acquisition GmbH & Co. KG (“BCP”), a German
limited partnership controlled by a group of investor funds advised by The Blackstone Group,
announced its intention to launch a voluntary public offer to acquire all of the outstanding
shares, excluding treasury shares, of Celanese AG, for a price of €32.50 per share, without
interest. On April 1, 2004, BCP announced that the minimum acceptance conditions for the
offer had been met. One of the Plan’s investment options for participants included the
Company Stock Fund, which allowed participants to invest in common shares of Celanese
AG. Following the completion of the tender offer, Celanese AG shares were delisted from
the New York Stock Exchange and the Company Stock Fund was eliminated as an
investment option. During 2004, the Plan eliminated the Company Stock Fund as an
investment option. During 2004, the Plan also added the Marsico Capital Management Fund
as an investment option, which replaced the Janus Large Capital Fund as an investment
option.



Celanese Americas Retirement Savings Plan

Notes to Financial Statements

1

Included in the Plan’s eleven investment options is the Stable Value Fund. The Stable Value
Fund invests in a variety of investment grade fixed income securities, primarily U.S.

Treasury, Agency, corporate, and mortgage-backed securities. The fund also invests in a
special kind of investment contract called a “benefit response wrap”, also known as a
synthetic guaranteed investment contract (“GIC”); it provides for a guarantee of principal and
a stabilized interest rate. The average yield of the investment contract was 4.69% for the year
ended December 31, 2004. The crediting interest rate on investment contracts was 4.72% as
of December 31, 2004.

The crediting rates for certain GICs are reset quarterly and are based on the market value of
the portfolio of assets underlying these contracts. Inputs used to determine the crediting rate
include each contract’s portfolio market value, current yield-to-maturity, duration (i.e.
weighted average life) and market value relative to contract value. All contracts have a
guaranteed rate of 0% or higher with respect to determining interest rates resets.

A synthetic GIC provides for a guaranteed return on principal over a period of time through
the use of underlying assets and a benefit responsive wrapper contract issued by a third party.
The wrapper contract provides market and cash flow protection to the Plan. The value of the
wrapper is determined by the difference between the fair value of the underlying assets and
the contract value attributable by the wrapper to those assets. The value of the wrapper as of
December 31, 2004 and 2003 was $1,251,866 and $1,684,684, respectively.

(i) Participant Loans
Participants who are actively working, and have a vested account balance of at least $2,000,
may borrow up to 50% of the vested account balance. Not more than 50% of the borrower’s
vested interest in the plan may be used as security for the loan. The minimum loan available
is $1,000 and shall not exceed $50,000. Loans are generally for periods of up to five years
and, under certain circumstances, up to fifteen years. Loans are repaid in monthly
installments and include interest charges. The interest rate on the loan, fixed on the first
business day of the month, is based on the Prime Lending Rate (per the Wall Street Journal)

plus 1%. The range of interest rates for outstanding Participant loans as of December 31,
2004 was 5% to 10.5%.

(j) Payment of Benefits
Benefits are recorded when paid.
(2) Summary of Significant Accounting Policies
(a) Basis of Presentation
The accompanying financial statements are prepared under the accrual method of accounting.

(b) Trust Agreement and Valuation of Investments



Celanese Americas Retirement Savings Plan

Notes to Financial Statements

The Company has a Trust Agreement with State Street Bank & Trust Company. The Trust
Agreement establishes'a qualified trust for the Plan. The assets of the trust are managed by
various investment managers appointed by the Company. The Plan’s investments are stated

at fair value, which is determined through quoted market prices, except for the GIC, which is
at contract value. Loans to Participants are valued at cost, which approximates fair value.
All purchases and sales of securities are recorded on a trade-date basis. Interest income is
recorded on the accrual basis of accounting. Dividends are recorded on the ex-dividend date.

The Company’s Investment Committee oversees the Plan and has discretionary authority to
appoint an agent to direct the purchase and sale of investments in the Plan. The Company
appointed the Plan Administrator and Investment Committee as the named fiduciaries of the
Plan

(c) Risks and Uncertainties

The assets of the Plan consist primarily of investments held at fair value. These investments
are subject to market risks and are influenced by such factors as investment objectives,
interest rates, stock market performance, economic conditions, and world affairs. Due to the
level of risk associated with certain investments, it is reasonably possible that changes in the
values of investments will occur in the near term and that such changes could materially
affect participants’ account balances and the amounts reported in the financial statements.

(d) Use of Estimates

The preparation of financial statements in accordance with accounting standards generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of additions and deductions during the reporting period. Actual results could differ
from those estimates.

(3) Investments

The following table presents the total investments of the Plan segregated by investment type.
Investments that represent five percent or more of the Plan’s net assets are marked with an

asterisk (*).
As of December 31,
2004 2003
Quoted market price: (in thousands)
Alliance Collective Investment Trust $ 184855 * $ 179,752 *
Bernstein Strategic Value Collective
Celanese AG Common Stock - 41,220 *
BGI Equity Index 1 112,807 * 110,308 *
Interest Bearing Cash 8,519 8,201



Celanese Americas Retirement Savings Plan

Notes to Financial Statements

US Government Securities
Common Stock

Mutual Funds

Investments at estimated fair value:
BGI Russell 2000 Alpha Tilts Fund F

Common/Collective Trusts

Partnerships and Joint Ventures

Investments at estimated contract value:
Bank of America Contract #02-010

State Street Bank Contract #102063

Caisee Des Depots ET Consignations
Contract #1837-01

Loans to participants

‘ 32,702 38,132
18,999 13,618
80,037 51,877

437,919 443,108
67,926 * 60,043 *
434 2,720
) 1,879
68,360 64,642
63,033 * 57,700 *
63,033 * 57,700 *
63,018 * 57,692 *
189,084 173,092
12,361 12,808
$ 707,724 $ 693,650

During 2004, the Plan’s investments (including investments bought and sold and held during the

year) appreciated in value as follows (in thousands):

Quoted market price:
US Government Securities

Common Stock
Equity Investments

Investments at estimated fair value:
Common/Collective Trusts

$ 1,274
40,824

1,663

43,761

10,254

§ 54,015




Celanese Americas Retirement Savings Plan

Notes to Financial Statements

(4) Plan Termination

Although the Company has not expressed any intent to terminate the Plan, it may do so at any
time, subject to the provisions of ERISA. Upon termination of the Plan, any Participant who is
then an employee of the Company would become 100% vested in all Company contributions and
income or losses thereon.

(5) Federal Income Taxes

The Internal Revenue Service has determined and informed the Company by a letter dated April
19, 2004, that the Plan and related trust are designed in accordance with applicable sections of the
Internal Revenue Code (“IRC”). Although the Plan has been amended since receiving the
determination letter, the Plan administrator and the Plan’s tax counsel believe that the Plan is

designed and is currently being operated in compliance with the applicable requirements of the
IRC.

(6) Administrative Expenses

Administrative expenses (principally record keeping costs and legal fees) are accrued and charged
against the respective funds of the Plan. Investment management fees, taxes, brokerage
commissions, and related fees are paid from the respective funds from which they are levied,
assessed, or incurred. Certain administrative expenses of the Plan are paid by the Company.

(7) Parties-in-Interest
Certain Plan investments are shares of mutual funds managed by JPMorgan/American Century.
JPMorgan Retirement Plan Services is the Record keeper, as defined by the Plan and, therefore,

these transactions qualify as party-in-interest transactions.

The following table presents investments/funds of parties-in-interest to the Plan as of December
31, 2004:

Party-in-Interest Investment Value*
JPMorgan/American Century SmartMix Portfolio - Conservative § 22,054,114
SmartMix Portfolio - Moderate 17,376,200
SmartMix Portfolio - Aggressive 17,398,324
Stable Value Fund 189,084,215

*  All values are stated at fair value except for the Stable Value Fund, which is at contract value
(8) Subsequent Events
In February 2005, the Company acquired Vinamul Polymers, the North American, and European
emulsions polymer business of Imperial Chemicals Industries PLC ("ICI"). All participants that were

in the Retirement Savings Plan of the ICI Group plan and were transferred to the Company had their
account balances transferred into the Plan.

10



Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 21, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan
Schedule of Assets (Held at end of Year)
As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004
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Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)

As of December 31, 2004

68° 512" 80" 681 68°ST2"¥80° 69T £5°25¥" $EE 902 ‘
£1° V1" €50° 59 1" L¥1££0° €9 56°892° ¢8L°89 99666459 oS0
€1 [¥1°£60° €9 £1° [41°£60°€0 56°892' £37'89 _
§502/1€/2T 000°S £90Z0T LIVELNOD ANVE 1ITYLS ILVLS
0€°226° LI0° €9 0€°226° L10° €9 2¢°516° £9£°89  ¥16966921 0hS0
0% 226° £T0° €9 0% 226° L10° €9 Z¢5T6° fo/'89 ,
S502/1€/21 000°S TO ££8T LOVYLNOD SNOLLYNSISNGD 13 $10430 3ISSIVD
%" oY1’ ££0° £9 9% 9¥T* £80° €9 0¢°892° 68489 #N6166650 0HS0
9 9y ££0° €9 of"ot1°CE0’ €9 0€°892°¢8/°89 '
G502/1¢€/21 000°S Y10 20 "ON 1IVYINOD - YOIY3ARY 30 hve
Mmmmwm< IVEINID -0 IINVARSNI
INIVA o2 @ AVd/STUYHS annd
IN3¥END () 31V IVH  31vd INTHISIANL 40 NOLLAI¥ISIA (2 43NSST 40 ALTINZQL () )

(¥y3A 40 N3 LY G13H)
S13sSy 40 I1003IHIS - I¥ INIT ‘H IINGIHIS

- ¥0/YE/2T ONION3 Y¥V3A NY1d J1IS04HDD

2T 394 AHSG0

22



Celanese Americas Retirement Savings Plan

Schedule of Assets (Held at end of Year)
As of December 31, 2004
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SIGNATURES

The Plan. Pursuant to the requirements of the Securities Exchange Act of 1934, the Plan
Administrator has duly caused this annual report to be signed on its behalf by the undersigned
hereunto duly authorized.

Celanese Americas Retirement Savings Plan

Date: July 11, 2005 By: ; b \i Al(‘”‘/

Michaél E Grom

Principal Financial Officer of Celanese
Americas Corporation, as Represeniative
of the Plan Administrator
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