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‘Bear, Stearns & Co: Ing
aprather

l Settle Date: 6/29/2005 US Treasury Curve Date: 6/23/2005 ]

Tranche: Al (Al)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 1IM_LIB
0% 0% 0% 0% 0% CALL

99.609375 | 3.72 3.76 3.87 3.96 4.05 Yield
99.734375 ) 3.71 3.74 3.81 3.87 3.93 Yield
99.859375 3.70 3N 3.75 3.79 382 Yield
99.984375 | 3.69 3.69 3.70 3.70 3.70 Yield
100.109375 | 3.68 3.67 3.64 3.61 3.59 Yield
100.234375 | 3.67 3.64 3.58 3.53 347 Yield
100.359375 | 3.66 3.62 3.52 3.44 3.36 Yield

This information should be considered only afler reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attuched. Do not use or rely on this information if you have nol received and reviewed the Statement. You may obtain a copy of the Statement from vour sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear. Stearns security evaluation or for pricing purposes.



Settle Date: 6/29/2005 US Treasury Curve Date: 6/23/20(;'

Tranche: A2 (A2)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 1M_LIB
0% 0% 0% 0% 0% CALL

99.625000 | 3.72 3.76 3.87 3.95 4.03 Yield
99.750000 | 3.71 3.74 3.81 3.86 3.92 Yield
99.875000 | 3.70 3N 3.75 3.77 3.80 Yield
100.000000 | 3.69 3.69 3.69 3.69 3.69 Yield
100.125000 | 3.68 3.66 3.63 3.60 3.57 Yield
100.250000 | 3.67 3.64 3.57 3.52 3.46 Yield
100.375000 | 3.66 3.61 3.51 3.43 3.35 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation set forth above has been provided al your request as an accommodation ta you. We believe it represents an estimate of
value given stable market conditions and adequate time 10 work an order. However, by providing this information, we are not representing that such evaluation hus been confirmed by actual
trades or that a market exists or will exist for this security now or in the future. You should understand that our evaluation dues not represent a bid by Bear Siearns or any other person and it
may vary from the value Bear Steurns ossigns such security while in vur inventory. Additionally, you should consider that under udverse markel conditions and/or dereriorating credis
conditions in the collateral underlving the CBO, a distressed or forced sale of this instrument could result in proceeds that are jur less than the evaluation provided.



“Bear; Stearns

sitivity

Eettle Date: 6/29/2005 US Treasury Curve Date: 6/23/2005

Tranche: ¥2 (A3)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 1M_LIB
0% 0% 0% 0% 0% CALL

99.406250 | 3.73 3.81 3.97 4.10 423 Yield
99.531250 | 3.72 3.78 3.91 4.01 4.12 Yield
99.656250 | 3.71 3.76 3.85 3.93 4.00 Yield
99.781250 | 3.70 3.73 3.79 3.84 3.89 Yield
99.906250 | 3.70 3.71 3.73 3.75 3.77 Yield
100.031250 | 3.69 3.68 3.67 3.67 3.66 Yield
100.156250 | 3.68 3.66 3.61 3.58 3.55 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation set forth above has been provided at your request as an accommodation 10 you. We believe it represents an estimate of
value given stable market conditions and adequate time to work an order. However, by providing this information, we are not representing that such evaiuation has been confirmed by uctual
trades or that a market exists or will exist for this security now or in the future. You should understand that our evaluation does not represent a bid by Bear Stearns or any other person and it
may vary from the value Bear Stearns assigns such security while in our inventory. Additionally, you should consider that under adverse market conditions and/or deteriorating credit
conditions in the collateral underlying the CBO., a distressed or forced sale of this instrument could result in proceeds that are far less than the evaluation provided.
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l Settle Date: 6/29/2005 US Treasury Curve Date:

6/23/2005

Tranche: S1 (A4)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 IM_LIB
0% 0% 0% 0% 0% CALL

1.250000 | 197.89 175.48 150.27 121.37 89.00 Yield
1.375000 | 174.77 153.11 128.43 99.86 67.92 Yield
1.500000 | 156.36 135.28 110.95 82.56 50.91 Yield
1.625000 | 141.38 120.77 96.63 68.31 36.88 Yield
1.750000 | 128.95 108.72 84.69 56.37 25.09 Yield
1.875000 | 118.48 98.57 74.55 46.18 15.01 Yield
2.000000 | 109.55 89.91 65.84 37.38 6.29 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation set forth above has been provided at vour request as un accommodation to you. We believe it represents un estimate of
value given stable market conditions and adequate time to work an order. However, by providing this information, we are not representing that such evaluation has been confirmed by uctual

trades or that a market exisis or will exist for this security now or in the future. You should understand that our evaluation does not represent a bid by Bear Siearns or any other person and it
may vary from the value Bear Stearns assigns such security while in our inveniory. Additionally, you should consider that under adverse market conditions and/or deteriorating credit

conditions in the collateral underlving the CBO, a distressed or forced sale of this instrument could result in proceeds that are far less than the evatuation provided.



I Settle Date: 6/29/2005 US Treasury Curve Date: 6/23/2005

Tranche: LL (A5)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 1M_LIB
0% 0% 0% 0% 0% CALL

102.093750 | 5.33 5.22 5.18 4.92 4.70 Yield
102.218750 | 5.32 521 5.16 4.89 4.66 Yield
102.343750 | 5.31 5.19 5.14 4.86 4.62 Yield
102.468750 | 5.30 5.17 5.12 4.83 4.57 Yield
102.593750 | 5.29 5.16 5.10 4.80 4.53 Yield
102.718750 | 5.27 5.14 5.08 4,76 4.49 Yield
102.843750 | 5.26 5.12 5.06 4.73 445 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation set forth above has been provided at vour request as an accommodation 1o you. We believe it represents an estimate of
value given stable market conditions and adequate time to work an order. However, by providing this information, we are not representing that such evaluation has been confirmed by uctual
trades or that a murker exists or will exist for this security now or in the future. You should undersiand that our evaluation does not represeni o bid by Beur Stearns vr uny other person and it
may vary from the value Bear Stearns assigns such security while in our inventory. Additionally, you should consider thar under adverse market conditions and/for deteriorating credit
conditions in the colluteral underlying the CBO, a distressed or forced sale of this instrument could result in proceeds that are fur less than the evaluation provided.
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Settle Date: 6/29/2005 US Treasury Curve Date: 6/23/2005 |

Tranche: L (A6)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 1IM_LIB
0% 0% 0% 0% 0% CALL

100.718750 | 5.47 5.44 5.42 5.38 5.30 Yield
100.843750 | 5.46 543 5.41 5.36 5.27 Yield
100.968750 | 5.45 542 5.39 534 5.24 Yield
101.093750 | 5.44 5.40 5.37 5.32 5.22 Yield
101.218750 | 5.43 5.39 5.36 5.30 5.19 Yield
101.343750 | 542 5.38 5.34 5.28 5.16 Yield
101.468750 | 5.41 5.36 5.33 5.26 5.13 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation se! forih above has been provided at your request as an accommodation to you. We believe it represents an estimate of
value given siable market conditions und adequaie time to work an order. However, by providing this information, we are nol representing that such evaluation has been confirmed by actual
trades or that a market exists or will exist for this security now or in the future. You should understund that our evaluation does not represent a bid by Bear Stearns or any other person and it
may vary from the value Bear Stearns assigns such security white in our inventory. Additionally, vou should consider that under adverse market conditions and/or deteriorating credit
conditions in the collateral underlving the CBO, a distressed or forced sale of this instrument could result in proceeds that are far less than the evaluation provided.
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[Settle Date: 6/29/2005 US Treasury Curve Date: 6/23/2005

Tranche: S2 (A7)
.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY
Price 3.16000 3.16000 3.16000 3.16000 3.16000 1IM_LIB
0% 0% 0% 0% 0% CALL

1.156250 | 219.49 196.37 170.61 141.31 108.49 Yield
1.281250 | 191.57 169.37 144.32 115.51 83.27 Yield
1.406250 | 169.79 148.28 123.70 95.19 63.34 Yield
1.531250 | 152.34 131.38 107.11 78.74 47.16 Yield
1.656250 | 138.06 117.55 93.45 65.14 33.75 Yield
1.781250 | 126.17 106.02 82.00 53.67 22.42 Yield
1.906250 | 116.12 96.27 72.25 43.87 12.72 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation set forth above has been provided at your request as an accommodalion 1o you. We believe it represents an estimate of
value given stable market conditions and udequate time to work an order. However, by providing this information, we are not representing that such evaluation has been confirmed by actual
irades or that a market exists or will exist for this security now or in the future. You should understand that our evaluation does not represent a bid by Bear Stearns or any other person and it
may vary from the value Beor Stearns assigns such security while in our inventory. Additionaily, you showld consider that under adverse market conditions andfor deierivrating credsi

conditions in the collateral underlying the CBO, a distressed or forced sale of this instrument could result in proceeds that are fur less than the evaiuation provided.
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I Settle Date: 6/29/2005 US Treasury Curve Date: 6/23/2005—'

Tranche: SN (A8)

.00% CPR | P50 ACPR | P100 ACPR | P150 ACPR | P200 ACPR | PREPAY

Price 3.16000 3.16000 3.16000 3.16000 3.16000 IM_LIB

0% 0% 0% 0% 0% CALL
101.406250 | 5.40 5.33 528 5.10 4.94 Yield
101.531250 | 5.39 5.31 5.27 5.07 4.90 Yield
101.656250 | 5.38 5.29 5.25 5.04 4.85 Yield
101.781250 | 5.37 5.28 5.23 5.00 4381 Yield
101.906250 | 5.35 5.26 5.21 4.97 4.77 Yield
102.031250 | 5.34 5.24 5.19 4.94 4.72 Yield
102.156250 | 5.33 5.23 5.17 4.91 4.68 Yield

STATEMENT REGARDING CBO PRICING. The security evaluation set forth above has been provided at your request as an accommodation to you. We believe it represents an estimate of
value given stable market conditions and adequate time 10 work an order. However, by providing this information, we are not representing that such evaluaiion has been confirmed by aciual
trades or that a market exists or will exist for this security now or in the future. You should understund that our evaluation dves not represent a bid by Bear Stearns or any other person and it
may vary from the value Bear Stearns assigns such security while in our inventory. Additivnally, you should consider that under adverse market conditions and/or deteriorating credit
conditions in the collateral underlying the CBO, a distressed or forced sale of this instrument could result in proceeds that are fur less than the evaluation provided.




Disc1a1mer txt
Bear Stearns is not respons1b1e for any recommendat1on so11c1tat1on,

offer or agreement or any information about any transact1on customer
account or account act1v1ty conta1ned 1n this commun1cat1on

Page 1




