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STATE OF ISRAEL

The sole purpose of this submission on Form SE is to file with the Securities and
Exchange Commission Exhibit C to the State of Israel’s Annual Report on Form 18-K for the
year ended December 31, 2004, pursuant to Rule 306(c) under the Securities Act of 1933, as
amended.
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Exhibit

C: Copy of the State Budget Proposal for Fiscal Year 2005 (in Hebrew).
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1,097,328 2,022,795 1,724,000 DMWY IO
133,276 145,882 AW

N P YD RY e
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2005 BXPHN PY

2005 MWD 51 1P = *MAN DHYN
(N >95N3)

94,120,634 36,484,434 57,636,200 HHa Y190 7o
73,726,752 28,390,557 45,336,200 DY NN
11,516,203 5,020,603 6,495,600 MIND MV
5P MYNNRY TN

58,729,188 22,585,588 36,143,600 NYINN MDD
60,000 24,000 36,000 7N DD
2,114,100 423,100 1,691,000 D*PI2Y NMPOIIR 90D
337,261 337,261 DY MIPOSN MDD
970,000 970,000 MY
20,393,882 8,093,882 12,300,000 XN o)
8,008,386 1,980,000 6,028,386 MINANY THINNDSYN NN
3,850,518 1,330,000 2,520,518 DIMYNNTPYI MY
89,612 62,000 27,612 57N YIR2 DD IO
5,461,338 2,852,000 2,609,338 27D YWY MNATY IRoTHYY mrn
2,437,311 1,724,000 713,311 oW YN
546,717 145,882 400,835 A

SN P Y51 RY =+
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2005-2003 DYDY MIDNNY ONMAPNN 11D
N”v *95R7)

g

254,257,518 255,360,210 264,462,929
184,481,770 189,371,271 193,805,237
67,667,267 65,988,939 70,657,692
2,108,481
184,481,770 189,371,271 193,805,237
145,284,611 151,751,100 163,231,000
76,193,253 79,700,000 84,470,000
73,659,825 67,632,500 72,370,000
7,700,000 7,450,000
860,917 850,000 950,000
1,401,297 1,232,500 1,850,000
271,214 285,000 100,000
2,000,000 1,750,000
69,091,358 72,051,100 78,761,000
1,398,239 1,400,000 1,800,000
45,535,453 46,401,100 49,761,000
9,162,927 9,000,000 11,800,000
992,134 1,000,000 950,000
7,285,579 8,400,000 8,700,000
803,033 750,000 550,000
2,298,029 2,896,800 2,200,000
1,615,964 2,203,200 3,000,000
2,833,842 2,601,730 2,635,510

sHo3 HMan 7o

DOV DDAPD :

NN PAYM TN TYaPn
HYRY 2)an DYapn

DIVIV DIN3PN

N MODUM DOM

YIO™ N0oN oM

NnoDN ON

DM BY UM Ty On
oYoINH MIOM

nav on
YO On

YYD DO AION On

o'oY ON

RN YO

X1 Yy YoM von

NNV RIAM YY N YD N
™IP On

Y2

P91 on

DY’ on

257 Y90 MM

DINR IHPYH NYNDNR

DPMY M

001
- 002

003
004
005
007

011
012
013
015
018
020
024
025
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12005 NpHRSNY L

(TUNN) 2005-2003 DYDY NNHNNY OD1APNN 119
(N”w *55NI)

341,116 163,980 158,560 N"OP3 AN
2,492,726 2,437,750 2,476,950 DYpPwa N
932,929 786,357 835,490 oNYONN
238 3,008 174 oHPDY TPIYOINN DNOOHN
88,062 177,095 185,571 YAV HIWNN TNOHN
689,794 347,554 335,235 nNYNYYHRN MNANH DY
154,835 258,700 314,510 neRYYnn MEanm oM
1,825,435 2,886,016 1,716,684 oY DNAPN
141,992 111,811 113,041 MNP DOY DAPN NAYN Sy wWhn
1,358,443 2,501,222 - 1,275,195 DY DPMPYR MOION
220,421 195,357 222,846 DYRSYNY DD YD T
104,579 77,626 105,602 YIOWND DY ATYPHR N0DN
WONY ORIY I NN
33,604,953 31,346,068 25,386,553 a2 PoYNp NNayn
67,667,267 65,988,939 70,657,692 PO PAYM NN DINAPN
5,944,815 6,663,184 6,136,117 NOURHRN MRNIM MYpwn Sthin
5,707,772 5,572,000 5,560,500 oYYPYI YIPp N1
134,115 54,660 44,595 n"ona yip n»as
102,928 1,036,524 531,022 NPT MYPID NHONHD MDIDN
24,623 28,771 25,778 DMNYAYY POINY MYIdN
1,896 3,503 2,000 IYPYD MM MUISN
9,496 9,138 10,018 DOPOY DOV MYIdN
13,231 16,130 13,760 MIAN~HOIY MYISH

034
035

042
043
044
045

046
047
050
048
049

3 Pon

051
053
076

071
072
073
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L Dypanmmy

{TUnn) 2005-2003 ONIYY NNYNRM PPN 11929
(N"w r95K7)

PYpR-nyia
2003 mawy

AN

281,303 4,500,000 4,000,000 NN MOIDN

281,303 4,500,000 4,000,000 D233y MDan NYony noon Q75

64,520,143 51,658,464 59,009,175 YR T
9,200,000 - 11,158,800 - 11,916,202 MY MVIY T YN 081
55,320,143 40,499,664 47,092,973 PYTROM NYODNNRD 10PN 082

30,501,336 34,484,588 26,873,175 S"Nn DPWM I
7,043,403 6,025,240 4,831,740 NP NIRNIY DD 900
-229,730 -231,740 ~231,740 TINOT MINYIN MOM 901

» 2NN PN YD
8,549,483 10,312,320 10,216,453 NNV - 902
2,045,870 1,672,268 1,656,722 MARNR YYD - 904
13,092,310 16,046,041 10,400,000 NN TN - 907
660,459 NUNPI MIRNON 908

-33,604,953 -31,346,068 -25,386,553 N PYnY phayn
2,108,481 SN PN DINAPD A PON

2,108,481 YR 329 20 Yomd PN
2,108,481 SN PN MMIPn O'No 2

2,108,481 SNV D25 2N YINY INIPN
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