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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated:

AMERIQUEST MORTGAGE SECURITIES INC.

By: Q/Q% %/
Name: John @ Grazer

Title: @F@




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING FILED
IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.3 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship exemption
from certain electronic requirements.
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The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instr
security or instrument or to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the transactic
including, where applicable, a review of any offering circutar or memorandum describing such security or instrument which would contain material information not contail
any such offering, this information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty car
herein, or that any future offer of securities o transactions would conform o the terms hereof. Morgan Stanley and its affiliates disclaim any and all liability refating o thi

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed transaction. Any
complete for any particular recipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legal ¢
to entering into any proposed transaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the economic risks a
and consequences, of the transaction.

The projections or other estimates in these materials (if any), including estimates of retums or performance, are forward-looking statements based upon certain assump
-depend upon events outside the issuer's or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a material
account may occur and may significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or ¢
that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated retums or projections will be realized or that actual re
herein. Any such estimated returns and projections should be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they di
a decision regarding these transactions. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice.

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are deemed fo agre
representatives, and other agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the U.S. federal income 1
to understanding the tax treatment of the transaction described herein (“tax structure”) and all materials of any kind (including opinions or other tax analyses) that are prc
where confidentiality is reasonably necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an issuer of securities o

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be fimited by law or the terms th
has taken or will take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in
are required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligation
responsibility to notify you of any changes to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as defined in the UK |

Asset Backed Certificates
PPSI
2005-WCW1
| A-3C
[Month Effective AFC -+ Cash Capi™ < -im LR 4207 :
1 5.24 3.34 3.0900 3.4900 Effective AFC = Available Funds Cap + Swap Paym:
2 438 3.53 3.2755 3.6244 Cash Cap = Annualized coupon based on total inter
3 579 3.69 3.4394 37216
4 5.94 3.84 3.5930 3.8055
5 6.08 3.90 3.6509 3.8677
6 6.1 4.01 37614 3.9188
7 6.29 411 3.8612 3.9603
8 6.20 410 3.8533 3.9932
9 8.27 418 3.9291 40254
10 6.60 4,22 39724 40522
11 6.29 4.20 3.9513 4.0775
12 6.43 425 4.0047 4.1051
13 6.38 4.30 4.0519 4.1299
14 6.47 4.29 4.0418 41516
15 6.40 4.33 4.0832 41752
16 6.43 4.37 4.1209 41975
17 6.53 4.36 4.1149 42155
18 6.45 4.40 4.1504 - 4.2304
18 6.58 4.43 4.1816 4.2430

20 6.47 443 4.1812 42538
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22
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24
25
2%
27
28
29
30
31
32
33
34
35
36
37
38
39
40
a1
42
43
44
45
45
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72

6.49
6.85
6.48
7.47
7.30
7.41
7.54
7.54
7.69
7.86
8.04
7.85
797
8.35
7.94
8.52
8.31
8.51
8.43
8.42
8.62
8.50
8.72
8.49
8.52
9.22
8.50
8.73
8.50
8.69
8.46
8.45
8.57
8.33
8.60
8.31
8.32
9.20
8.30
8.57
8.29
8.55
8.27
8.26
853
8.29
8.56
8.28
8.28
9.16
8.26
8.53

4.46
4.48
4.45
4.47
449
4.47
4.49
4.51
450
4.51
4.53
4.54
4.55
4.56
4.55
4.56
4.57
4.57
4.58
4.59
4.59
4.60
4.62
4.63
4.64
4.65
464
4.65
4.66
4.60
459
4.60
4.61
462
470
472
473
4.75
476
4.76
4.70
4.69
470
47
472
473
4.79
4.82
4.83
4.84
4.85
4.85

4.2129
4.2347
42022
4.2244
4.2438
4.2246
4.2447
4.2602
4.2458
4.2635
4.2797
4.2859
4.3036
43133
42955
4.3083
4.3209
4.3183
4.3321
43423
43404
4.3535
4.3658
43772
4.3905
4.3974
4.3919
4.4030
4412
4.3451
4.3412
4.3493
4.3575
4.3736
4.4453
4.4727
4.4849
4.4952
4.5067
45075
4.4515
4.4434
44514
4.4598
4.4682
4.4846
45434
45660
45770
4.5863
4.5969
45986

4.2611
4.2667
4.2718
4.2790
4.2858
4.2916
4.3022
43123
43206
43292
4.3368
4.3441
4.3494
4.3543
4.3597
4.3671
43748
43822
4.3924
4.4024
44108
44198
44280
4.4360
44305
44219
44146
4.4085
4.4039
4.4090
44311
4.4557
4479
45048
45277
4.5288
45236
45178
45128
4.5059
45024
45175
45387
45602
45804
4.6026
4.6220
4.6241
46211
48177
46151
4.6110



73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
9
92
93
94
95
96
97
98
99
100
101
102
103
104
106
106
107
108
109
110
(A
12
13
114
115
116
"7
118
119
120
121
122
123
124

8.25
8.51
8.23
8.22
8.49
8.24
8.51
8.23
8.23
8.78
8.21
8.48
8.19
8.46
8.18
8.17
8.43
819
8.46
8.17
8.17
9.04
8.15
8.42
8.14
8.40
8.12
8.11
8.37
8.13
8.39
8.1
8.12
8.97
8.10
8.36
8.08
8.34
8.06
8.05
8.31
8.07
8.32
8.05
8.04
8.89
8.02
8.27
799
8.25
797
7.96

0.00
0.00
0.00
0.00
0.00

-0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

4.5545
4.5494
45575
4.5660
4.5742
45885
46327
4.6514
46615
4,6704
4.6802
4.6819
4.6435
4.6396
4.6475
46557
4.6637
46798
47369
4.7588
4.7689
47772
47871
4.7875
4.7407
4.7346
47423
4.7504
47583
47757
4.8415
4.8654
4.8756
4.8838
4.8937
4.8940
4.8468
4.8408
4.8486
4.8568
4.8647
4.8809
49383
4.9599
4.9698
49777
49873
49842
49170
4.9055
49126
4.9202

46096
46225
4.6401
4.6580
46750
46933
47090
47110
4.7088
47064
47045
47014
4.7014
47168
47374
4.7583
47776
47989
48173
4.8180
4.8137
4.8091
4.8055
4.8003
47987
4.8153
48379
4.8608
4.8821
4.9055
4.9257
4.9267
4.9223
49176
49140
49087
49070
4.9221
4.9427
4.9635
4.9827
5.0039
5.0215
5.0179
5.0084
4.9984
4.9899
4.9794
49725
49834
4.9999
5.0166



125
126
127
128
129
130
131
132
133
134
135
136
137
138
138
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176

8.22
797
8.22
7.95
7.94
8.48
7.92
8.18
7.91
8.16
7.89
7.38
8.13
7.89
8.14
7.87
7.87
8.70
7.84
8.07
7.80
8.05
778
777
8.02
7.77
8.01
7.74
7.74
8.56
7.72
7.96
769
7.94
767
7.66
791
7.67
7.92
765
7.65
8.46
7.63
7.87
7.60
7.85
7.58
757
7.81
7.56
7.80
7.54

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

4.9275
4.9409
4.9835
5.0008
5.0095
5.0169
5.0255
5.0275
4.9988
4.9968
5.0043
5.0119
5.0192
5.0344
5.0883
5.1084
5.1174
5.1244
5.1331
5.1245
5.0274
§.0077
5.0135
5.0199
5.0261
50388
5.0825
5.0991
5.1066
5.1124
5.1199
5.1169
5.0626
5.0532
5.0590
5.0650
5.0709
5.0867
5.1522
51741
5.1817
5.1874
5.1949
5.1918
5.1371
5.1276
5.1334
5.1394
5.1450
5.1536
5.1734
5.1834

5.0322
5.0492
5.0638
5.0666
5.0657
5.0648
5.0646
5.0631
5.0647
5.0795
5.0088
5.1183
5.1360
5.1558
51711
5.1607
51433
5.1251
5.1089
5.0903
5.0763
5.0852
51011
51172
51316
5.1479
5.1611
51578
5.1498
51415
51347
5.1259
51213
5.1360
51570
51781
51975
5.2189
5.2369
5.2344
5.2262
52178
5.2109
5.2020
5.1960
52017
52116
52213
5.2300
5.2399
5.2458
52312



177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228

7.53
8.04
751
7.73
747
7.71
744
743
767
742
7.66
740
7.39
8.7
737
7.59
7.34
7.57
732
731
7.54
7.3
7.54
7.29
7.28
8.05
727
7.49
7.24
7.47
722
721
7.45
7.22
745
7.20
719
7.96
7.8
740
7.15
7.38
714
713
7.36
742
7.35
Al
7.10
7.58
7.09
7.31

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.60
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00 -

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

5.1898
5.1951
52013
5.1898
5.0876
5.0653
5.0692
5.0737
50778
5.0848
51022
51104
5.1153
5.1187
5.1239
5.1160
5.0434
5.0277
5.0309
5.0345
5.0380
5.0505
5.1080
5.1259
5.1308
5.1339
5.1388
5.1333
5.0778
5.0663
5.0696
5.0731
5.0766
5.0902
5.1553
51751
5.1801
5.1831
5.1881
5.1828
51293
51184
51218
51254
5.1287
5.1389
5.1812
5.1953
5.1897
5.2030
5.2074
5.2029

5.2109
5.1899
51703
5.1489
51316
51337
5.1417
5.1497
5.1562
5.1644
5.1695
5.1595
5.1452
5.1304
5.1176
5.1025
5.0919
51024
5.1195
5.1367
51523
5.1698
5.1838
5.1788
5.1684
51577
5.1486
51377
5.1308
5.1435
5.1624
5.1814
5.1988
5.2181
5.2339
5.2296
5.2196
5.2094
5.2009
5.1904
5.1834
51918
5.2052
5.2187
5.2311
5.2448
5.2555
52514
5.2428
5.2343
5.2267
52177




229
230
231
232
233
234
235
236
237
238
239
240
4
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280

7.06
729
7.05
7.04
727
7.03
7.26
7.02
7.01
7.75
6.99
719
6.95
7.18
6.93
6.93
715
6.91
713
6.90
6.89
7.62
6.87
7.08
6.84
7.06
6.82
6.82
7.04
6.81
7.03
6.80
6.79
7.51
6.78
6.99
6.75
6.97
6.74
6.73
6.95
6.73
6.94
6.71
6.71
A7
8.70
6.91
6.68
6.90
6.67
6.66

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

5.1562
5.1468
5.1501
5.1536
5.1568
5.1646
5.1933
5.2037
5.2077
52101
52141
5.1974
5.0738
5.0446
5.0461
5.0483
5.0502
5.0532
5.0577
5.0609
5.0632
5.0643
5.0670
5.0533
4.9571
4.9338
4.9344
4.9355
4.9365
4.9437
4.9803
4.9910
4.9928
4.9933
4.9954
4.9846
4.9103
48922
4.8926
4.8933
4.8938
4.8999
4.9319
4.9410
4.9424
4.9427
4.9442
4.9376
48931
4.8822
48827
4.8833

52116
5.2175
5.2276
5.2375
5.2459
5.2560
5.2614

52409

5.2135
5.1853
5.1597
51313
51074
5.1043
51074
5.1103
51121
5.1153
5.1151
5.0078
5.0759
5.0534
5.0332
5.0105
4.9925
4.9960
5.0061
5.0161
5.0248
5.0352
5.0420
5.0301
5.0130
4.9955
49799
49623
49484
4.9517
4.9603
4.9689
49766
49854
49917
4.9852
4.8750
4.9646
4.9553
4.9447
49377
4.9472
4.9621
49770



281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297

298

299
300
301
302
303
304
305
306
307
308
309
310
an
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
3
332

6.88
6.66
6.88
6.65
6.65
7.35
6.64
6.85
6.62
6.84
6.61
6.60
6.82
6.60
6.82
6.59
6.59
7.29
6.58
6.79
6.56
6.78
6.55
6.55
6.76
6.54
6.75
6.53
6.53
722
6.52
6.73
6.51
6.72
6.50
6.50
6.71
6.49
6.70
6.48
6.48
6.92
6.47
6.68
6.47
6.68
6.46
6.45
6.67
6.45
6.66
6.44

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

48839

4.8940
4.9520
4.9676
4.9693
4.9694
4.9712
4.9623
4.9023
4.8875
4.8879
4.8884
4.8890
4.8996
4.9614
4.9780
4.9797
4.9798
4.9816
4.9730
49730
4.9730
4.9730
49730
4.9730
4.9730
49730
4.9730
4.9730
4.9730
4.9730
4.9730
4.9730
4.9730
4.9730
4.9730
4.9730
4.9730
49730
4.9730
49730
49730
4.9730
4.9730
49730
4.9730
4.9730
49730
4.9730
4.9730
4.9730
4.9730

4.9905
5.0056
5.0172
5.0088
4.9949
4.9807
4.9683
4.9539
4.9437
49533
4.9691
4.9849
4.9992
5.0152
5.0277
5.0198
5.0064
4.8927
4.9807
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
49669
49669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
49669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669



333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360
361
362

6.44
712
6.43
6.64
6.42
6.63
6.42
641
6.63
6.41
6.62
6.40
6.40
7.08
6.39
6.60
6.39

680

6.38
6.38
6.59
6.37
6.58
6.37
6.37
7.05

6.36

6.58

6.36

6.57

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

4.9730
4.9730
49730
4.9730
4.9730
4.9730
4.9730
49730
4.9730
49730
49730
4.9730
4.9730
4.9730
4.9730
4.9730
49730
4.9730
4.9730
49730
49730
4.9730
49730
4.9730
4.9730
49730
4.973
4.973
4.973
4.973

4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
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[he information herein has been prepared solely for informational purposes and is not an offer o buy or sellor a sohalzuon ohn offer to buy or sell any security or instrument of to participale in any trading strategy. Any such offer 10 buy or scll any security or
nstrument of 1o engage in a ransaction would be made only afier a prosp P ipant had conp its own indep igation of the ion and received all information it required to make its own investment decision, including, where
pplicable, a review of any offering circular or memorandum dsmbmg such security or instrumnent which would contain material information not contained hercin and to which prospective participants are referred. In Lhe event of any such offering, this
nformation shall be deemed superseded and replaced in its entitety by such offering circular or memorandum. No representation or warranty can be given with respect (o the accuracy or completeness of the information herein, or that any future offer of sccuritics

¥ transactions would conform to the terms heveof, Morgan Stanley and its affiliates disclaim any and all liability relating to this informaton.

The following information may contain general, sunmary discussions of certain tax, regulatory, accounting and/or legal issues refevant 1o the prop: jon. Any such di ion i8 necessarily generic and may not be applicable to or compleie for any
varticular recipient’s specific facts and circumstances. Morgan Stanley is not oftering and does not purport (o offer tax, regulatory, accounting or legal advice and this information should not and cannot be relied upon as such. Pricr 10 entering into any proposed
ransaction, recipients should determine, in consultation with their own legal, tax, regulatory and accounting advisors, the econorgc risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction.

The projections or other esti in these ials (if any), includi J of returns or performance, are forward-looking statements based upon certain assunptions and are prelintnary in nature. Actual sesults are difficult to predict and may depend

1pon cvents outside the issuer's or counterparty’s control. Actual events may ditfer from those assumed and changes to any assumpuons may have a material impact on any Pprojections or esimates. Other events which were not taken into account may oocur and
ay significantly affect the analysis. Certain assunmptions may have been madc for modeling purposes only Lo simplify the p and/or ion of any proj or estl and Morgan Stanicy does not purport that 2y such assumptions will
‘efiect actual futwe events. Accordingly, there can be no assurance thal estimated returns or projections will be realized or that actual returns or performance results will not be materially different than those estimated herein.  Any such estimated returns and
yrojections should be viewed as hypothetical. Recipients should conduct their own analysis, using such assummptions as they deem appropriate, and should fully consider other available information in making a decision regarding thesc transactions. Past perform,

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and cach recipient hereof are deemed to agree that both Morgan Stanley and such recipient (and their respecti ployees,

The offer of sale of sscurities or transactions may be restricted by law. Additionally, wransfers of any such securities or instraments may be limnited by law or the terms (hereof. Unless noted herein, ncither Morgan Stanlcy or any issuer of securities has taken or
#ili ake any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation therelo, in any country or jurisdiction where action for such purpose is required. Recipients are required to
nform themselves of and comply with any legal or consractual restrictions on their purchase, bolding, sale, exercise of rights or performance of obligations under any gransaction. Morgan Stanley does not undertake or have any responsibility to notify you of any
:hanges to the attached information. Morgan Stanley & Co. Incarporated, its affiliates and others associated with it mmay have positions in, and may effect transactions in, securities and instruments of issuers mentianed herein and may also paformor seek o
sarform investment banking services for the issuers of such securities and instruments. Additional information is available upon request.

With respect to any UK recipients, this cormmmication is directed only to those parsons who are market

PPSI 2005-WCW1
FFTW, Inc. Requested Stress Runs .

ori i (as defined in the UK Financial Services Authority's rules).

P

1) Subordinate Net WAC Schedule

Assumptions:
Run to Fail
1 Month LIBOR: 20%
6 Month LIBOR: 20%
Other ARM Benchmark rates: 20%

Cap Proceeds included if applicable
Optional Clean-up Call NOT exercised
Prepayment Speeds as indicated in table below

2} Excess Spread Schedule

Assumptions:

Run to Fail

Forward LIBOR with following shocks:

3% shock for 6 months;

1% shock thereafter.

Optional Clean-up Call NOT exercised
Prepayment Speeds as indicated in table below

Prepayment Speed Assumptions:

eriod " FRM(CPR)| ARM (CPR;
1,/68769250]  3.26970203
3.37538500{ 6,15937885
5.06307750] 9,04505567
6.75077000] 11.93873249
8.43846250] 14.82840932
.10,12615500] 17.41662973
"11,08881550] 19.10325442
12.00747600] " 2078987912
1 12.92855850] 22.47388570
10} 13.84964100] 24.15785228
11} 14.77072350] 25.84183886
12| 15.69180600{ 20.98762293
13} 17.12703850] 30.20242413
14| 17.23096700] -30.26658674
15} 17.26637250} ' 30.33074835
16| 17.30177800) 3039491186
17| 17.33718350] 3045907457
18} 17.37256900]. 30.56720576
19" 17.45893950} 30.67189672
20| 17.54129000] 30.77658768
21{ 17.52616125] 30.76280843
22| 17.51103250] 3074902617
23} _17.49580375} 30.73524392
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70
71
72

17.48077500
124 50433863
24.23275725
23.49653938
-22.76112150)
22.02530363
21.28948575
20.88526538
20.48104500
20.07682463
19.67260425
.19.26838388
18.86416350.
2552745875
' 25.49467050
2501498025
24,53529000

24.05659975}

. 23.57590950

| 2341543425

2325495800
23,09448375

22.93400850]

22.77353325
2261305800

22.13250000
22.08375000
22.03500000
21.98625000

© 21.93750000

21.68875000
“21.84000000
2179125000
121.74250000
21.69375000
2164500000
2159626000
2154750000
21.49875000
21.45000000
12140125000

21435250000 N
21:30375000{

2125500000
21.20625000
21.15750000

21.10875000),

21.06000000.

34.45825002
57,26385361
54108783915
S0.48757740
45.90721565
4331705389
40.90300827
39.42644291
3794978955
36.47313618
34,99648282

3351982946

3919937274
48.45210702
4584586588
43.23862385
40.63338181
38.94534331
38,27160208
3759786080
36:92411255

5766370
34,50289579

34.27812539
.+ 22.18125000)

33.80434846
3333057153
32.B5679460

.32,38301767

31.80824074
3143546381

:30.95168688

30.48790995,
30.01413363

2954035510
2009657917
-28.74256000

28.74250000
2874250000
28.74250000
28.74250000
28,74250000
28.74250000
28.74250000
28.74250000
2874250000

-28.74250000

28.74250000
28.74250000

Thereafter

21.06000000

28.74250000




The information herein has been prepared solely for infc jonal purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. Any such offer {0 buy or sell any
security or instrument of to engage in a transaction would be made only after a prospective participant had completed its own independent investigation of the transaction and received all information it required to make its own investment decision,
including, where applicable, a review of any offering circular or memorandum describing such security or instrument which would contain material information not contained herein and to which prospective participants are referred. In the event of any
such offering, this information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that
wmy future ofTer of securities or transactions would conform to the terms hereof Morgan Stanley and its affiliates disclaim any and all lability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed ion. Any such di jon is ity generic and may not be applicable to or complete for
my particular rcctplcnts specitic facts and circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legal advice and this information should not and cannot be relied upon as such. Prior to entering into

ny proposed &7 recipients should d ine, in Ttation with their own legal, tax, regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of the
‘ransaction.

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon certain ptions and are preliminary in nature. Actual results are difficult to predict and may
Jepend upon events outside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a material impact on any projections or estimates. Other events which were not taken into
ccount may occur and may significantly affect the analysis. Certain assumptions may have been made for modeling purposes only to simplify the presentation and/or calculation of any projections or estimates, and Morgan Stanley does not purport that
my such assumptions will reflect actual future events. Accordingly, there can be no that esti d returns or projections will be realized or that actual returns or performance results will not be materially different than those estimated herein,
Any such estinated returns and projections should be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should fully consider other available information in making a decision
regarding these transactions. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice.

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are deemed to agree that both Morgan Stanley and such recipient (and their respective employees,

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by Jaw or the terms thereof. Unless noted herein, neither Morgan Stanley or any issuer of securities has
:zken or will take any action in any jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in any country or jurisdiction where action for such purpose is required. Recipients are
required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under any transaction. Morgan Stanley does not undertake or have any responsibility
0 notify you of any changes to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may effect transactions in, securities and instuments of issuers mentioned herein and may
ilso pesform or seek to perform investment banking services for the issuers of such securities and instruments. Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as defined in the UK Financial Services Authority's rules).
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The information herein has been prepared solely for informational purposes end is not an offer to buy or sell or s loln:w:hon urm offer 10 buy or scll any sccurity or instrument or (o participate in any trading strategy. Any such offer to buy or acll any security or

instrument o to cngage in a trmnssction would be made only afler a prospoctive participant had corpleted its own i igation of the ion and reccived 2l b o0 # required ta make its own favesiment decision, insluding, where applicable, a
review of any offering circular or memorandum describing auch sceurity of instrument which would contain material information not contained hersin and 10 which prospective perticipants are refemmod. In the event of any such offering, this information shafl be
deemed supcrsedod and replaced in its eatisety by such offering cireutar or memorandum. No repwesentation or warmaaty can be given with respect to the accumcy of the i ion herein, or that any futurs offer of securitics or smnssctions would

conform Lo the terms hereof. Morgan Stanley and it sliates disclaim any and all lisbility relating to this informution.

The {oflowing information may contain generel, summary discussions of certain tax, regulatory, sccounting and/or kegel issucs relevant 10 the proposed ronsaction. Any such discussion is necesassily generic and may not be applicable to or completc for any particutar
recipient gpoeific acts and circumstances. Morgan Stenley i not offering snd does not purport 10 offe 1, regulatory, sccounting of egal advics and this information should not and cannot be relied upon o4 such. Prior 0 eniering falo eny proposed trensaction,
recipients should determine, in consultation with their own legal, tx, regulstory and accounting advisors, the oconomic risks and merits, a1 well na the legal, tax, regulatory and and of the

The projections or other estimates in these materiaks (i any), including estimates of returma or performance, are forward-looking statements based upon cerzin axsumptions and ero preliminary i aature. Aciual reaults ere diflicuk 1o predict and may depend upon cvents
outside the issuer's or courterparty's control, Actual cvents may difler from those assumed and changes to any urumpnm: may hnve a material Enpact on any projections or estimates. Other cvents which were not taken inlo sccount may occur and may significantly
affect the analysis. Cortain assumptions may have been made for modeling purpascs only 1o simplify the and/or of any projections or cstimalcs, and Morgan Siankey docs not purport that any such astumptiona will reflect sctual future events.
Accordingly, there cen be no 2ssurance that estimated retumna or rojections will be realized or that sctual retums or performance results will not be materially different than those extimated herein, Any such estimated retumys and projoctions should be viewed as

hypothotical, Recipients thould canduct their own anelysis, using such assumptions s they deem appropriate, and should fully consider ather available information in meking & decision regarding these ions. Past is nox indicative of fstur

Notwithstsnding eny other expreas or implicd or ing to the contrary, Morgan Stankey and each rocipient hereof are doemed to agree that both Morgan Stanley and such recipient (and their respective emplayoss, represcatatives, snd

The offer or stlc of sccuriiica or transactions may be restrictod by law. Additionally, transfers of sny such securifiea or instruments may be limited by 3w or the terns theroof. Unless notod hercin, neither Morgan Stankey or any issucr of acouritics has taken o wil take
eniy setion in ny juriadiction (hat would permit 2 public offering of Notes, o posseasion or distribution of eny offering materis] in reltion thereio, in any country or jurisdiction whers action for such purpose is roquired. Recipienta are required (o inform themaelves of
and comply with eny fegal or contractual restrictions on their purchese, holding, sale, exercisc of rights or of obligations under any ion. Morgen Stankey does not undertake or have any respanaibility to notify you of any changes to the atiached
inlormation. Morgan Stanley & Co, Incorporated, iis affiliates and others associsted with & mey have positions in, and may effect ions in, securitics and & of issucrs mentioned herein and may also perform or seck o perform invesment banking

* pervices for the usucrs of such securitics and instruments, Additional information i availablo upon roquest.

Wah (o eny UK recipients, this communication ir directed oaly to those persons who are masket counterparties or intermediate customers (as defined in the UK Financial Services Authority's rukes).
respect ¥
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1 5 . . E .70%
2 252005 2,589,061,841.09 Llwsss 5 3.2755 3.6244 0.99%
3 B/25/2005  2,573,476,658.04  4,965.711.68 3.4394 3.7216 2.32%
4 5/25(2005  2,551,333,573.30 - 4.925.280.51 3.5930 3.8055 2.32%
5 10/25/2005  2,523,147,854.58  4,897,397.42 3.6509 3.8677 233%
6 11/25/2005  2,489,416,771.93  4,801,047.85 3.7614 3.9188 2.31%
7 12/25/2005  2,451,839,16517  4,732,736.56 4.8612 4.9603 2.32%
8 1/25/2006  2410,502,714.17  4,612,062.96 4.8533 4.9932 2.30%
9 2/25/2006  1,365,663,453.52 445784878 4.9291 5.0254 2.28%
10 3/25/2006 231794449072 4,457,143.55 49724 5.0522 2.31%
11 4/25/2006  2.267,482375.56  4,244,660.74 4.9513 5.0775 2.25%
12 5/25/2006  2,210,658,034.73  4,131,567.47 5.0047 5.1051 2.24%
13 6/25/2006  2,151,676,870.40  3,954,869.09 5.0519 5.1299 2.20%
14 7/25/2006  2,097,243,090.10  3,858,467.89 5.0418 5.1516 2.21%

15 8/25/2006 2,040,255,419.39  3,680,701.94 5.0832 5.1752 2.16%
16 972512006 1,984,525,449.40  3,544,993.95 5.1209 5.1975 2.14%
17 1072502006 1,930.235,201.77  3,464,345.01 5.1149 5.2155 2.15%
18 11/25/2006 1,877,299,021.09  3,292,445.02 51504 5.2304 2.10%
19 12/25/2006 1,825,677,981.20  3,216,054.66 5.1816 5.2430 2.11%
20 1/25/2007 1,775346,451.56  3,055,020.50 5.1812 5.2538 2.06%
21 22572007 1,726428,752.14  2,940,032.23 5.2129 5.2611 2.04%
22 3/250007 1,678,881,351.59  2,984,105.43 5.2347 5.2667 2.13%
23 4/25/2007 1,632,643,176.99  2,739.035.77 5.2022 5.2718 2.01%
24 5/2512007 1.583,383,091.3¢  3,659,615.77 5.2244 5.27%0 2.77%
25 6/252007 1.503,356,406.97  3,287,539.89 5.2438 5.2858 2.62%
26 7/25/2007 1432,879,131.91  3,121,897.77 5,2246 5.2916 2.61%
27 8/25/2007 1,369,845,063.41  3,130,921.87 5.2447 5.3022 2.74%

[

28 9/25/2007 1,304,485,433.72  2,956,343.24 5.2602 5.3123 2.72%
29 10/25/2007 1,247,866,305.09  2,895,679.88 5.2458 5.3206 2.78%
30 11/25/2007 1,197,831,832.62  3,059,864.82 5.2635 5.3292 3.07%

31 12/25/2007 1,152,702,141.02  3,003,717.55 5.2797 5.3368 3.13%
32 12502008 1,111,853,151.34  2,791,274.29 5.285% 5.3441 3.01%
33 22572008  1,074,493,287.68  2,785,078.94 5.3036 5.3494 31%
34 372512008 1,040,040,734.49  2,837,241.79 53133 53543 3.27%
35 4/25/2008 1,008,215,892.99  2,580,453.76 5.2955 5.3597 3.07%
36 5/25/2008 971,983,669.96  2,985,588.28 5.3093 5.3671 3.68%
37 6/25/2008 933,287,839.07  2,758,228.53 5.3209 5.3748 3.55%
38 7/25/2008 896,674,75742  2,700,447.55 53183 5.3822 3.61%
39 8/25/2008 862,331,936.14  2,635,399.05 53321 5.3924 3.67%
40 9252008 828,608,394.99  2,509,036.64 5.3423 5.4024 3.63%
41 10/25/2008 797,892,640.69  2,463,286.67 5.3404 54108 3.70%
42 11/25/2008 769,375,050.57  2,427,581.15 5.3535 5.4198 3.79%
43 12/25/2008 T42,813,094.19  2,384,646.87 5.3658 5.4280 3.85%
44 1/25/2009 717,870,52820  2,224,536.10 53172 5.4360 392%
45 212512009 694,270,258.74  2,172,944.42 5.3905 5.4305 3.76%
46 3/25/2009 671,911,127.42  2,261,088.03 5.3974 5.4219 4.04%
47 4/25/2009 650,708,855.51  2,005,956.85 5.3919 5.4146 3.70%
48 5/25/2009 630,574,813.28  2,017,060.32 5.4030 5.4085 3.84%
49 6252009 611,433,940.75  1,885,031.55 54112 5.4039 1.70%
50 7/25/2009 593,162,542.17  1,884,195.12 5.3451 5.4090 181%
51 8/25/2009 §75,706 46573 1,776,077.09 5.3412 5.4311 3.70%
52 9/25/2009 559,020,321.47  1,710,408.66 5.3493 5.4557 3.67%
S3 10/25/2009 543,041,98429  1,431,712.86 5.3575 5.4791 3.16%
S4 11/25/2009 527,734,701.18  1,316,615.05 $.3736 5.5048 2.9%%
55 12/25/2009 $13,067,125.30  1,328,937.89 5.4453 5.5 3.11%
56 1/25/2010 499,003,596.05  1,193,182.75 §.4727 5.5288 2.87%
$7 22512010 485,513,754.80  1,158,790.77 5.4849 5.5236 2.86%
58 3/25/2010 472,569,988.69  1,357,019.77 5.4952 5.5178 3.45%
59 4/25/2010 460,144,398.44  1,081,237.44 5.5067 55128 2.82%
60 5/25/2010 443,175,246.99  1,124,771.15 5.5075 5.5059 3.01%
61 6/25/2010 436,557,004.12  1,037,649.85 5.4515 5.5024 2.85%
62 7/25/2010 425,286,457.46  1,080,633.48 5.4434 5.517S 3.05%
63 8/25/201C 41434081690  978,405.42 5.4514 5.5387 2.83%
64 9/25/2010 403,684,251.93 946,935.45 5.4598 5.5602 2.81%
65 10/25/2010 393,311,471.49 982,361.88 5.4682 5.5804 3.00%
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66
67
6
69
70
7i
7
7.
7
75
7
7
7
7
8
81
82
8
84
8s
86
87
88
89
90

o

PV

O 8 @A
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92
93
9
95
9
97
98
9
100
101
102
103
104
108

a
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b

107
108
109
110
1t
12
113
114
115
116
17
18
19
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159

11/25/2010
12/25/2010
112572011
2/25/2011
372572011
4/25/2011
5/25/2011
6/25/2041
2512011
8/25/201t
972572011
10/25/2011
11/25/2011
12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
712512012
8/25/2012
9/25/2012
10/2512012
11/25/2012
12/25/2012
1/25/2013
21252013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013
10/25/2013
11/25/2013
12/25/2013
1/25/2014
42502014
3/25/2014
4/2512014
5125/2014
6/25/2014
2512014
8/25/2014
9/25/2014
10/25/2014
1172572014
12/25/2014
1/25/2015
2/25/2015
32512015
4/25/2015
5/25/2015
6/25/2015
/2512015
8/25/2015
9/25/2015
10/25/2015
117252015
1212572015
1/25/2016
212512016
312502016
4/25/2016
51252016
6/25/2016
712512016
8/25/2016
9/25/2016
10/25/2016
11/25/2016
12/25/2016
112502047
22512017
3/25/2017
4/25/2017
512502017
6/25/2017
72512017
8/25/2017
9/25/2017
10/25/2017
11/25/2017
12/2512017
1/25/2018
2/25/2018
3/25/2018
4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/2572018

383.214,748.37
373,388,341.78
363.823,074.52
354,511,840.27
345,448,185.27
336,624,917.57
328,035,203.61
319,668,092.24
311,517,591.27
301,578,005.20
295,842,364.48
288,305,275.53
280,961,580.67
273,807,385.33
266,836,609.38
260,044,492.58
253,426,681.96
246,978,368.10
240,695,157.59
234,572,867.33
228,607230.01
222,794,189.11
217,129,856.10
211,610,398.08
206,231,951.22
200,991,907.40
1%5,885,662.71
150,909,760.71
186,061,069.38
181,336,065.10
176,731,556.65
172,244,447.74
167.871,698.51
163,610,361.29
159,457,629.56
155,410,640.41
151,466,672.48
147,623,878 47
143,878,828.82
140,229,010.21
136,672,167.90¢
133,205,714.99
129,827,330.27
126,54,773.30
123,325,819.61
120,198,324.33
117,150,238.66
114,179,485.55
111,284,083.98

108,462,646.12 -

105,712,720.07
103,032,475.52
100,420,241.85
97,874,164.57
95,392,552.35
92,973,636.67
90,615,940.00
88,317,898.82
86,077,977.58
81,894,705.90
81,766,638.91
79,692,666.54
77671,103.44
75,700,614.15
73,779,981.81
71,907,850.61
70,082,986.21
68,304,236.95
66,570,377.18
64,880,265.55
63,232,826.56
61,626,938.59
60,061,546.72
58,535,916.42
57,048,736.22
55,599,030.72
34,185,891.85
52,808,349.20
51,465,500.52
50,156,287.32
42,880,042.50
47,635,931.29
46,423,105.60
45,240,809.45
44,088,270.69
42,964,873.55
41,869,740.63
40,802,157.74
39,761,463.62
38,745,943.62
37,757,937.00
36,793,754.76
35,853,817.01
34,937,512.25

898,536.72
918,176.55
822,985.87
799,124.31
950,296.19
747,562.38
782,346.38
715,579.09
748,725.62
674,138.01
653,247.72
682,365.22
620,702.75
641,251.13
573,624.33
557,7131.26
502,832.91
425,461.52
442,916.22
406,200.18
421,919.77
383,188.02
371,501.39
384,274.99
353,690.03
360,867.98
27,5321
J18,909.32
3713516
301,002.60
313,564.59
294,140.06
305,244.94
284,650.71
279.677.56
287,951.22
272,987.05
27746127
261,546.10
258,761.41
283,147.86
252,316.55
257,404.89
248,285.01
252,070.74
243,196.22
241,277.84
244,803.24
2¢1,298.47
243,077.50
239.775.78
239,754.76
24237218
219.262.91
238,763.92
238,519.26
238,274.34
238,002.23
237,758.52
237,515.99
237,978.76
237,733.52
237,488.58
237,459.53
13121472
236,970.79
236,864.00
236,619.57
236,375.50
236,237.76
23599431
235,752.61
236,404.98
236,159.51
23591446
23580901
235,564.3%
235319.60
234,457.21
234,216.51
213,975.77
233.606.47
233,367.10
233,128.72
233.421.62
233,181.97
232,942.83
232,849.78
232,611.30
232,373.35
231,937.63
23170140
23146574
231,251.68

5.4846
5.5431
5.5660
5.5770
5.5863
5.596%
5.5986
5.5545
5.5494
5.5575
5.5660
5.5742
5.5885
5.6327
5.6514
5.6615
5.6704
5.6802
5.6819
5.6435
5.6396
5.6475
5.6557
5.6637
5.6798
5.7369
5.7588
5.7689
57772
5.7871
5.7875
5.7407
5.7346
5.7423
5.7504
5.7583
5.7157
5.8415
5.8654
5.8756
5.8838
5.8937
5.8940
5.8468
5.8408
5.8486
5.8568
5.8647
5.8809
5.9383
5.959%
5.9698
59777
5.9873
5.9842
59170
5.9055
5.9126
5.9202
59275
5.9409
5.9835
6.0008
6.00935
6.0169
6.0235
6.0275
5.9988
5.9968
6.0043
6.0119
6.0192
6.0344
6.0883
6.1084
6.1174
6.1244
6.1331
6.1245
6.0274
6.0077
6.0135
6.0199
6.0261
6.0388
6.0825
6.0991
6.1066
6.1124
6.1199
6.1169
6.0626
6.0532
6.0590

5.6026
5.6220
5.6241
5.6211
5.6177
5.6151
5.6110
5.6096
5.6225
5.6401
5.6580
5.6750
5.6913
5.7090
57110
5.7088
5.7064
5.7045
5.7014
5.7014
5.7168
5.737%
5.7583
57776
5.7989
58173
5.8180
5.8137
5.8051
5.8055
5.8003
5.7987
5.8153
5.8379
5.8608
5.8821
5.9055
5.9257
5.9267
5.9223
5.8176
5.9140
5.9087
5.9070
5.9221
5.9427
5.9635
5.9827
6.0039
6.0215
6.0179
6.0084
5.9984
5.989¢
5.9794
5.9725
5.9834
5.9999
6.0166
6.0322
6.0492
6.0638
6.0666
6.0657
6.0648
6.0646
6.0631
6.0647
6.0795
6.0988
6.1183
6.1360
6.1558
6.1711
6.1607
6.1433
6.1251
6.1089
6.0903
6.0763
6.0852
6.1011
6.1172
6.1316
6.1479
6.1611
6.1578
6.1498
6.1415
6.1347
6.1259
6.1213
6.1360
6.1570

281%
2.95%
2.71%
2.70%
3.30%
2.66%
2.86%
2.69%
2.88%
2.66%
2.65%
2.84%
2.65%
2.81%
2.58%
2.57%
2.38%
2.07%
2.21%
2.08%
2.21%
2.06%
2.05%
2.18%
2.06%
2.15%
2.01%
2.00%
2.39%
1.9%%
2.13%
2.05%
2.18%
2.09%
2.10%
2.22%
2.16%
2.26%
2.18%
2.21%
2.49%
227%
2.38%
2.35%
2.45%
2.43%
2.47%
2.57%
2.60%
2.69%
2.72%
2.79%
2.90%
2.93%
3.00%
3.08%
3.16%
3.23%
331%
3.40%
3.49%
3.58%
3.67%
3.76%
3.86%
3.95%
4.06%
4.16%
4.26%
4.37%
4.48%
4.59%
4.72%
4.84%
4.96%
5.09%
5.22%
5.35%
5.47%
5.60%
5.74%
5.88%
6.03%
6.18%
6.35%
6.51%
6.68%
6.85%
1.02%
7.20%
1.37%
7.56%
1.75%
1.94%




160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
20
20.
204
205
206
207
201
209
210
211
212
213
214
21s
216
217
218
219
22
221
222
223
224
225
226
227
228
22
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231
232
233
234
235
236
237
238
239
24
241
242
243

(=)

245
246
247
248
249
250
251
252
253

9/25/2018
10/2512018
11/25/2018
12/25/2018

1/25/2019

212512019

3/2512019

4/25/2019

572512019

6/25/2019

/2512019

8/25/2019

97252019
10/25/2019
11/25/201%
12/25/2019

1/25/2020

2/25/2020

3/25/2020

4/25/2020

5/25/2020

6/25/2020

72512020

8/25/2020

9/2512020
10/25/2020
11/25/2020
12/25/2020

112512021

2/25/2021

3/25/2021

41251021

§/25/2021

6/25/2021

/2512021

8/25/2021

9/25/2021
10/25/2021
117252021
12/25/2021

1/25/2022

2/25/2022

3/25/2022

4/25/2022

5/25/2022

6/25/2022

712512022

82512022

9/25/2022
10/25/2022
11/252022
12/25/2022

1/25/2023

2/25/2023

3/25/2023

412512023

5/25/2023

6/25/2023

/2512023

8/25/2023

9/25/2023
10/25/2023
11/252023
12/25/2023

1/25/2024

2/25/2024

3/25/2024

4/25/2024

5/25/2024

6/25/2024

7/25/2024

825/2024

9/2512024
102512024
11/2502024
122502024

112542025

212512025

3/25/2025

412512025

5/25/2025

6/25/2025

712512025

872512025

9/25/2025
10/25/2025
11/2512025
12/2512025

1/25/2026

212512026

312512026

4/25/2026

512512026

6/25/2026

34,044,249.02
33,173,441.98
32,324,525.4%
31,497,110.84
30,690,490.81
29,904,139.03
29,137,582.93
28,390,287.01
27,661,766.93
26,951,524.96
26,259,128.06
25,584,127.80
24,926,080.52
24.284,567.27
23,659,172.95
23,049,542.39
22,455,229.05
21,875,848.66
21,311,026.43
20,760,397.58
20,223,925.71
19,704,313.35
19,197,732.44
18,703,856.47
18.223,482.42
17,755,148.09
17.298,552.04
16,853,415.64
16,419,436.57
15,996,335.74
15,583,842.13
15,181,689.48
14,789,619.22
14.407,322.55
14,034,623.65
13,671,268.00
13,317,020.63
12,971,660.76
12,634,966.55
12,306,770.02
11,986,809.23
11,674,878.71
11,370,788.72
11,074,332.89
10,785,320.89
10,501,547.43
10,228,852 48
9.961,059.67
9.699,995.90
9,445,454.72
9,197,392.72
8,955,572.66
8,719,834.62
8,450,027.23
8,266,011.89
8,047,615.22
7.824,756.94
7.627,221.93
7,424,927.90
7.227,726.83
7,035,495.99
6,848,113.80
6,665,459.73
6,487,436.92
6,313,908.87
6,144,763.88
5.979,897.35
5,819,198.53
5,662,563.87
5,509,883.65
5,361,068.69
5.216,022.97
5,074,651.37
4.936,864.17
4,802,572.34
4,671,699.54
4,544,149.99
4419.841.15
4,298,691.39
4,180,623.43
4,065,761.85
3,954,424.08
3,845,918.23
3.740,173.95
3,637,363.53
3,537,171.28
3,439,532.13
3,344,379.52
3.251,654.93
3,161,298.03
3.073.248.10
2,987.449.74
2,503,846.96
2,822.361.72

231,017.24
230,784.53
230,119.24
224,000.57
218,042.20
212,421.18
206,766.08
201,25922
195,773.06
190,554.13
185,471.92
180,450.50
175,672.37
170,980.34
166,641.95
162,185.90
157,846.60
153,619.71
149,504.79
145,497.05
141,133.72
137,366.72
133,698.28
130,020.21
126,550.09
123,170.66
115,945.61
116,738.98
113,616.22
110,579.62
107,617.96
104,733.49
101,705.70
98,976.62
96,318.96
93,703.55
$1,183.93
88,730.50
86,535.23
84,206.79
81,935.42
79,766.71
77,611.57
75,512.84
73,390.58
71,402.61
69,466.74
67,577.21
65,741.65
63,954.44
62,376.96
60,677.44
55,022.51
5744573
55875.64
54.346.70
52,811.36
51,363.01
49,952.71
48,572.22
47,235.33
45,933.68
44,741.87
43,505.56
42,301.81
41,145.49
40,003.88
38,892.34
17,778.95
36,726.17
35,701.17
34,697.95
33,726.51
32,780.78
31,89632
30.993.85
30,125.12
29.270.50
28,442.53
2763635
26,755.22
25,998.52
25,261.88
24,519.87
2382378
23,146.10
22,476.19
21,834.40
21,209.66
20,595.46
20,003.68
19.427.57
18,811.57
18,267.51

6.0650
6.0709
6.0867
6.1522
6.1741
6.1817
6.1874
6.1949
6.1918
6.1371
6.1276
6.1334
6.1394
6.1450
6.1536
6.1734
6.1834
6.1898
6.1951
6.2013
6.1898
6.0876
6.0653
5.0692
6.0737
6.0778
6.0848
6.1022
6.1104
6.1153
6.1187
6.1239
6.1160
6.0434
6.0277
6.0309
6.0345
6.0380
6.0505
6.1080
6.1259
6.1308
6.1339
6.1388
6.1333
6.0778
6.0663
6.0696
6.0731
£.0766
6.0902
6.1553
6.1751
6.1801
6.1831
6.1881
6.1828
6.1293
6.1184
6.1218
6.1254
6.1287
6.138%
6.1812
6.1953
6.1997
6.2030
6.2074
6.2029
6.1562
6.1468
6.1501
6.1536
6.1568
6.1646
6.1933
6.2037
6.2077
6.2101
6.2141
6.1974
6.0738
6.0446
6.0461
6.0483
6.0502
6.0532
6.0577
6.060%
6.0632
6.0643
6.0670
6.0533
5.9571

6.1781
6.1975
6.2189
6.2369
6.2344
6.2262
6.2178
6.2109
6.2020
6.1960
6.2017
6.2116
6.2213
6.2300
6.2399
6.2458
6.2312
6.2109
6.1899
6.1703
6.1489
6.1316
6.1337
6.1417
6.1497
6.1562
6.1644
6.1695
6.1595
6.1452
6.1304
6.1176
6.1025
6.0919
6.1024
6.1195
6.1367
6.1523
6.1698
6.1838
6.1788
6.1684
6.1577
6.1486
6.1377
6.1308
6.1435
6.1624
6.1814
6.1988
6.2181
6.2339
6.2296
6.2196
6.2094
6.2009
6.1904
6.1834
6.1918
6.2052
6.2187
6.2311
6.2448
6.2555
6.2514
6.2429
6.2343
6.2267
6.2177
6.2116
6.2175
6.2276
6.2375
6.2459
6.2560
6.2614
6.2409
6.2135
6.1853
6.1597
6.1313
6.1074
6.1043
6.1074
6.1103
6.t1121
6.1153
6.1151
6.0978
6.0759
6.0534
6.0332
6.0105
5.9925

8.14%
8.35%
8.54%
8.53%
8.53%
8.52%
8.52%
8.51%
8.49%
8.43%
8.48%
8.47%
8.46%
8.45%
8.45%
8.44%
8.44%
8.43%
8.42%
8.41%
8.37%
8.37%
8.36%
8.34%
8.33%
8.32%
8.32%

-831%

8.30%
8.30%
8.29%
8.28%
8.25%
8.24%
8.24%
8.22%
8.22%
8.21%
8.22%
8.21%
8.20%
8.20%
8.19%
8.18%
8.17%
8.16%
8.15%
8.14%
8.13%
8.13%
8.14%
8.13%
8.12%
8.12%
8.11%
8.10%
8.09%
8.08%
8.07%
8.06%
8.06%
8.05%
8.05%
8.05%
8.04%
8.04%
8.03%
8.02%
8.01%
8.00%
7.99%
7.98%
7.98%
1.97%
7.97%
7.96%
1.96%
1.95%
1.94%
71.93%
7.90%
7.85%
7.88%
1.87%
7.86%
7.85%
7.84%
7.83%
7.83%
7.82%
181%
7.80%
1.771%
1.77%
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255
256
257
258
259
260
261
262
263
26
265
266
26
26
269
270
271
2712
273
274
275
276
27
27
279
280
281
282
283
284
285
286
287
288
28
29
291
292
29,
294
295
296
297
298
299
300
301
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303
304
305
306
30
308
309
310
311
312
313
314
315
316
317
38
319
320
321
322
323
324
325
326
327
328
329
33
331
332
333
334
335
336
337
338
339
340
341
342
34
344
345
346
347

Q

=3

bt

7/2512026
8/25/2026
91252026
10/25/2026
11/2512026
122512026
172502027
2/25/2027
31252027
412502027
51252027
6/25/2027
72512027
8/25/2027
9/2512027
10/25/2027
11/25/2027
12/25/2027
1/25/2028
2/2512028
3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/2512028
8/25/2028
9/25/2028
10/25/2028
11/25/2028
12/25/2028
1/25/2029
2/25/2029
3/25/2029
4/25/2029
51252029
67252029
/2572029
8/25/2029
9/25/2029
10/25/2029
11/25/2029
12/25/2029
1/25/2030
2/25/2030
3/25/2030
4/25/2030
5/25/2030
6/25/2030
71252030
8/25/2030
9/25/2030
107252030
11/25/2030
12/25/2030
1/25/2031
2252031
3/25/2031
4/25/2031
5/25/2031
6/25/2031
7/25/2031
8/25/2031
9/25/2031
10/25/2031
11/25/2031
12/25/2031
1/25/2032
2/25/2032
3/25/2032
4/25/2032
52512032
6/25/2032
7/25/2032
8/25/2032
9/25/2032
10/25/2032
11/25/2032
12/25/2032
172512033
2/25/2033
3/25/2033
4/25/2033
5/25/2033
6/25/2033
7/25/2033
B/25/2033
9/25/2033
10/25/2033
11/25/2033
12/25/2033
1/25/2034
2/25/2034
3/25/2034
412512034

2,742,977.37
2,665,623.95
2,590,252.31
2,516,819.73
2,445,275.03
2375,575.67
2,307,672.1
2241,519.71
2,177,075.10
2,114,295.50
2,053,139.43
1,993,557.91
1,935,520.61
1,878,989.05
1,823,923 84
1,770,250.34
1,718,052.34
1,667.178.7%
1,617.631.82
1.569.378.79
1,522,387.86
1,476,627.05
1,432,065.64
1,388,670.38
1,346,415.55
1,305.272.63
1,265,213.51
1,226,211.38
1,188,239.81
1,151,277.03
1,115,293.54
1,080,264.82
1,046,167.58
1,012,977.79
980,672.68
949,227.24
9i8,622.8)
888,838.33
859,852.70
831,64629
804,199.50
717,495.92
751,513.98
726,235.50
T01,643.25
677,719.38
654,447.04
631,808.06
609,788.22
588,371.88
567,541.34
547.288.15
527.591.79
508,440.08
489,819.20
471,715.66
454,11631
437,008.36
420,379.25
40421681
388,509.12
373,244.59
358,411.8%
343,999.99
329,998.10
316,393.75
303,182.67
250,348.88
277,884.64
265,780.44
254,027.02
242,615.33
231,536.57
220,782.13
210,343.61
200,212.89
150,381.94
180,843.00
171,588.49
162,611.00
153,903.33
145,458.44
137,269.46
129,329.72
121,632.67
114,171.97
106,941.40
99,934.92
93,146.63
86,570.76
80,201.72
74,034.03
68,062.35
62,281.49

17,737.96
1721148
16.710.16
16,222.23
15,758.03
15,295.55
14,845.47
14,408.34
13,982.05
13,567.17
13,137.86
12,745.82
12,364.34
11,987.59
11,626.57
11,275.30
10,940.12
10,607.39
10,283.67
9,965.99
9,661.55
9,365.43
9,066.06
8,784.26
8,510.15
8,242.63
7,583.31
273011
7,497.08
7.258.13
2,025.74
6,801.57
6,581.75
6,67.98
6,152.47
$,950.62
575437
5,562.42
5,376.96
5,196.67
5,028.60
4,857.98
4,692.12
4,532.24
437551
4,223.20
4,070.71
3,927.03
3,787.42
3,650.67
3,518.91
3,390.89
3,266.54
3,145.73
3,028.39
251442
2,803.73
2,696.23
2,591.84
2,490.48
2,392.06
2,296.51
2,203.75
2,113.71
2,026.32
1,541.49
1.859.18
1,775.30
1,701.79
1,626.60
1,552.65
1,482.89
141426
1,347.70
1.283.16
1,220.58
1,159.91
1,101.09
1,044.09
988.84
935.30
883.43
833.17
784.50
73735
651.65
647.49
604.70
563.27
52348
484.39
446.87
41057
375.46

5.9338
5.9344
5.9355
5.9365
5.9437
5.9803
5.9910
5.9928
5.9933
5.9954
5.9846
5.9103
5.8922
5.8926
5.8933
5.8938
5.8999
5.9319
5.9410
5.9424
5.9427
5.9442
5.9376
5.8931
5.8822
5.8827
5.8833
5.8839
5.8940
5.9520
5.9676
5.9693
5.9694
59712
5.9623
5.5023
5.8875
5.8879
5.8884
5.8890
5.8996
5.9614
5.9780
5.9797
5.9798
5.9816
5.9730
5.9730
5.9730
5.8730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
59730
5.9730
5.9730
5.9730
59730
5.9730
5.9730
5.9730
5.9730
5.9730
5.973¢
5.9730

5.9960
6.0061
6.0161
6.0248
6.0352
6.0420
6.0301
6.0130
5.9955
5.9799
5.9623
5.9484
5.9517
5.9603
5.9689
5.9766
5.9854
5.9917
5.9852
5.9750
5.9646
5.9553
5.9447
5.93717
5.9472
5.9621
5.9770
5.9905
6.0056
6.0172
6.0088
5.9949
5.9807
5.9683
5.9539
5.9437
5.9533
5.9691
5.9849
5.9992
6.0152
6.0277
6.0198
6.0064
5.9927
5.9807
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.966%
5.9669
5.9669
5.9669
5.966%
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669

7.76%
1.75%
7.74%
7.73%
7.73%
7.73%
7.72%
1%
7.71%
7.70%
7.68%
7.67%
1.61%
7.66%
7.65%
7.64%
7.64%
7.63%
7.63%
7.62%
7.62%
7.61%
7.60%
7.55%
7.58%
7.58%
7.57%
7.51%
7.57%
7.57%
7.56%
7.56%
7.55%
7.54%
7.53%
7.52%
7.52%
7.51%
7.50%
7.50%
7.50%
7.50%
7.49%
7.4%%
7.48%
7.48%
7.46%
7.46%
7.45%
7.45%
7.44%
743%
743%
7.42%
7.42%
741%
741%
7.40%
7.40%
7.39%
7.35%
7.38%
7.38%
7.31%
137%
7.36%
7.36%
7.35%
7.35%
7.34%
7.34%
7.33%
7.33%
7.33%
7.32%
7.32%
7.31%
7.31%
7.30%
7.30%
7.25%
7.29%
7.28%
7.28%
7.21%
7.27%
7.27%
7.26%
7.26%
7.25%
1.25%
7.24%
7.24%
7.23%



Total

348
349
350
35t
352
353
354
355
356
357
358
359
360
361

5/25/2034
6/25/2034
/252034
8/25/2034
9/25/2034
10/25/2034
11/25/2034
12/25/2034
1/25/2035
2/25/2035
3/25/2035
47252035
5/25/2035
6/25/2035
7/25/2035

56,686.37
51,272.05
46,033.70
40,966.62
36,066.22
31,328.05
26,747.73
22,321.02
18,045.75
13.915.84
9,927.36
6,077.45
2,579.21
1,681.54
814.99

34151
308.69
276.97
246.32
216.70
188.09
160.47
133.79
108.06
3322
59.26
36.15
1540
1061
4.81

5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730
5.9730

5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.966%
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669
5.9669

5.966%

1.23%
1.22%
7.22%
1.22%
1.21%
1.20%
1.20%
1.19%
7.19%
7.18%
7.16%
7.14%
7.16%
7.14%
7.08%




The information berein has been prepared solely for informational purposes and is not an offer to buy or scll or a solicitation of an offer 10 buy or sell any security or instrument or Lo participate in any tading strategy. Any such offer 1o buy oz sell any security or insgument
o 0 engage in a transaction would be made only after a prospective participant had completed its own indep i igation of the ir ion and received all information it required to make its own & decision, including, where applicable, a review of any
>ffering circular or memorandum describing such security or insoument which would contain material information not contained herein and to which prospective participants are referred. In the event of any such offering, this informatien shall be deemed superseded and
replaced in its entirety by such offering circular or memorandum. No representation of warranty can be given with respect to the accuracy or conpletencss of the information hesein, or that any future offer of secusities or ransactions would conform to the tarms hereof.
Vorgan Stanley and its affiliates disclaim any and all liability relating to this information.

Ite following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant 1o the proposed transaction. Any such discussion is necessanily generic and may not be applicable 1o or complete for any particular
‘ecipient's specific facts and circumstances. Morgan Stanley is not offering and does not purport 1o offer tax, regulatory, accounting or legal advice and this infbrmation should not and mnol berelied upon as such. Prior 1o cmcnng inlo any proposed transaction, recipients
should determmne, in consultation with their own legal, tax, regulatory and accounting advisors, the economc risks and merits, as well as the legal, tax, regulatory and i and of the

Ihe projections or other estimates in these materials (if any), including estimates of retums or performance, are forward-looking statemenis based upen certain assumptions and are prelintinary in nature. Actual results are difficult to predict and may depend upon events

sutside the issuer’s or counterparty’s control. Actual events may differ from those assumed and changes to any assumptions may have a material 1mpacl on any projections or estimates. Other cvents which were not taken into account may occur and may significantly affect
the analysis. Certain assumptions may have been made for modeling purposes only to simplify the p jon and/or ion of any proj or and Morgan Stanley does not purport that any such assumptions will reflect actual future events. Acoordingly,
ihere can be no. (hat esti d returns ot p will be reatized of that actual returns or performance results will not be materialty different than thase aumtcd herein. Any such estimated returns and pm)ecum should be viewsd 2g hypothetical. Recipients
should conduct their own analysis, using such assumptions as Lhey deem appropriate, and shouid fully consider other available information in making a decision regarding these tr

Past per is not y indicative of future results. Price and availabilil

Notwithstanding any other express or implied agr ar or

to the contrary, Morgan Stanley and each secipient hereof are deerned to agree that both Morgan Stanley and such recipient (and their respecti ployees, repi ives, and other
1gents) may disclose to any and ail persons, without linttation of any kind from the commmencement of discussions, the U.S. federal income tax reatment of the transaction (“1ax treatment™ and any fact that may be relevant w0 understanding the tax treatment of the
Tansaction described herein (“tax s!mcmrc") and ail malma]s ofany kind (including opinions or other tax analyses) that are provided 10 such person relating to such tax treatment and tax structure, except where confidentiality is reasonably necessary to conply with
securities laws (including, where ap garding the identity of an issuer of sccurities or its affiliates, agents and advisors),

Ihe offer or sale of securities or transactions may be restricted by law. Additionally, aansfers of any such securities or instruments may be linted by law or the terms thereof. Unless noted herein, neither Morgan Stanley or any issuer of securitics has taken or will take any
wtion in any jurisdiction that would parmit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in any country or jurisdiction where action for such purpose is required. Recipients are required to inform themsclves of and
omply with any legal or contractual restrictions on their purchase, holding, sale, exercise of rights or p of obligations under any ion. Morgan Staniey does not undertake or have any responsibility to notify you of any changes to the attached fmformation,

Morgan Stankey & Co. Incorporated, its afﬁlnls and olhus associated with it may have positions in, and may cffect transactions in, securities and instruments of issuers mentioned herein and may also perform or seck o perform investment banking services for the issuers
f such securities and i Additi is available upon request.

With respect to any UK recipients, this commmumication is directed only to those persons who are market ies or di (as defined in the UK Financial Services Authority’s rules).

Breakeven Runs

FTRIGGERS FAIL Libor forward - 50 Libor forward Libor forward +200 Libor forward + 400
100% LS - 12m lag 100% 125% 150% 100% 125% 150%: 100% 125% 150% 100% 125% 150%)|
Prepay Ramp Prepay Ramp Prepay Ramp Prepay Ramp

15t $ Loss CDR 2.57 2.39 2.27 2,55 242 236 237 248 71 2.08 2.5 .05
Cumulative Loss to Peol 6.38% 4.79% 3.80% 8.34% 4.85% 3.95% 5.92% 4.99% 4.52% 517% 5.03% 5.08%
WAL 12.99 10.12 8.00 13.03 10.11 7.99 13.12 10.12 7.93 13.23 10.15 7.89

Period of 15t $ Loss 218 151 105 182 191 110] 191 153 140! 227 127 114

Princ Window 129362 100 - 362 78 - 362 130 - 362 100 - 362 78-362] 130-362 100 - 362 78 - 362 131-362 100 - 362 77 -362

Gap in Prnc(Y/N} N N N N N N N N N N N N
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Month ARM 2/28 Other ARMS  Fized Month Im LR 6m LR
1] 7.25000000 7.2500000 4.000000 1 3.09 3.49 12m lag
2} 8.50000000 8.1700000  6.270000 2 3.2755 3.6244 100% severity
3] 9.75000000 9.1000000  8.550000 3 3.4394 3.7216
4] 11.06000000 10.0800000 10.820000 4 3.593 3.8055
5§ 13.02000000 11.6500000 13.090000 5 3.6509 3.8677
6| 16.32000000 14.3700000 15.360000 6 3.7614 3.9188
7] 18.16000000 15.7800000 17.640000 7 3.8612 3.9603
8] 20.05000000 17.2400000 19.910000 : 8 3.8533 3.9932
91 23.16000000 19.7200000 22.180000 9 3.9291 4.0254
10§ 25.05000000 21.1500000 24.450000 10 3.9724 4.0522
11§ 30.15000000 25.2800000 26.730000 11 39513 4.0775
12] 32.50000000 27.0700000 29.000000 . 12 4.0047 4.1051
13} 33.79000000 27.9800000 29.000000 13 4.0519 4.1299
14| 34.22000000 28.2000000 28.000000 14 4.0418 4.1516
15] 34.92000000 28.5500000 29.000000 15 4.0832 4.1752
16] 35.06000000 28.7500000 29.000000 16 4.1209 4.1975
17| 34.19000000 28.9400000 29.000000 17 4.1149 4.2155
18} 37.49000000 29.1400000 29.000000 18 4.1504 4.2304
191 40.00000000 30.0000000 29.000000 19 4.1816 4.243
20] 55.00000000 30.0000000 29.000000 20 4.1812 4.2538
21} 55.00000000 30.0000000 29.000000 21 42129 4.2611
22| 55.00000000 30.0000000 29.000000 22 42347 4.2667
23} 55.00000000 30.9300000 29.000000 23 4.2022 4.2718
24| 55.00000000 33.0000000 23.000000 24 4.2244 4279
25} 55.00000000 40.0000000 29.000000 25 4.2438 4.2858
26] 55.00000000 40.0000000 29.000000 26 4.2246 4.2916
27] 55.00000000 40.0000000 29.000000 27 4.2447 4.3022
28] 55.00000000 40.0000000 29.000000 28 4.2602 4.3123
29] 55.00000000 40.0000000 23.000000 29 4.2458 4.3206
30} 55.00000000 55.0000000 2S.000000 30 4.2635 4.3292
31} 35.00000000 55.0000000 29.000000 31 4.2797 4.3368
32] 35.00000000 55.0000000 29.000000 32 4.2859 4.3441
33] 35.00000000 55.0000000 29.000000 33 4.3036 4.3494
34] 35.00000000 55.0000000 29.000000 34 4.3133 4.3543
35] 35.00000000 55.0000000 29.000000 35 4.2955 4.3597
36] 35.00000000 55.0000000 29.000000 a6 4.3093 4.3671
37] 35.00000000 55.0000000 29.000000 37 4.3209 4.3748
38} 35.00000000 55.0000000 29.000000 38 4.3183 4.3822
39] 35.00000000 55.0000000 29.000000 39 4.3321 4.3924
40} 35.00000000 55.0000000 29.000000 40 4.3423 4.4024
411 35.00000000 35.0000000 29.000000 41 4.3404 4.4108
42] 35.00000000 35.0000000 29.000000 42 4.3535 4.4198
43| 35.00000000 35.0000000 29.000000 43 4.3658 4.428
441 35.00000000 35.0000000 29.000000 44 4.3772 4.436
45§ 35.00000000 35.0000000 29.000000 45 4.3905 4.4305
46] 35.00000000 35.0000000 29.000000 46 4.3974 4.4219
47 43919 4.4146
48 4.403 4.4085
49 44112 4.4039
50 4.3451 4,409
51 43412 4.4311
52 4.3493 4.4557
53 4.3575 4.4791
54 43736 4.5048
55 4.4453 4.5277
56 4.4727 45288
57 4.4849 4.5236
58 4.4952 45178
59 4.5067 4.5128
60 4.5075 4.5059
61 4.4515 4.5024
62 4.4434 4.5175
63 44514 4.5387
64 4.4598 4.5602
65 4.4682 4.5804
66 4.4846 4.6026
67 4.5431 4.622
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116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136

4.566

4.577
4.5863
4.5969
4.5986
4.5545
4.5494
4.5575

4.566
4.5742
4.5885
4.6327
4.6514
4.6615
4.6704
4.6802
4.6819
4.6435
4.6396
4.6475
4.6557
4.6637
4.6798
4.7369
4.7588
4.7689
4.7772
47871
4.7875
4.7407
4.7346
4.7423
4.7504
4.7583
4.7757
4.8415
4.8654
4.8756
4.8838
4.8937

4.894
4.8468
4.8408
4.8486
4.8568
4.8647
4.8809
4.9383
4.9599
4.9698
4.9777
4.9873
4.9842

4917
4.9055
4.9126
4.9202
4.9275
4.9409
4.9835
5.0008
5.0095
5.0169
5.0255
5.0275
4.9988
4.9968
5.0043
5.0119

4.6241
4.6211
4.6177
4.6151

4.611
4.6096
4.6225
4.6401

4.658

4.675
4.6933

4.709

4.711
4.7088
4.7064
4.7045
4.7014
4.7014
4.7168
4.7374
4.7583
4.7776
4.7989
4.8173

4.818
4.8137
4.8091
4.8055
4.8003
4.7987
4.8153
4.8379
4.8608
4.8821
4.9055
4.9257
4.9267
4.9223
4.9176

4.914
4.9087

4.907
4.9221
4.9427
4.9635
4.9827
5.0039
5.0215
5.0179
5.0084
4.9984
4.9899
4.9794
4.9725
4.9834
4.9999
5.0166
5.0322
5.0492
5.0638
5.0666
5.0657
5.0648
3.0646
5.0631
5.0647
5.0795
5.0988
5.1183
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137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
17
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205

5.0192
5.0344
5.0883
5.1084
5.1174
5.1244
5.1331
5.1245
5.0274
5.0077
5.0135
5.0199
5.0261
5.0388
5.0825
5.0991
5.1066
5.1124
5.1199
5.1169
5.0626
5.0532

5.059

5.065
5.0709
5.0867
5.1522
5.1741
5.1817
5.1874
5.1949
5.1918
5.1371
5.1276
5.1334
5.1394

5.145
5.1536
5.1734
5.1834
5.1898
5.1951
5.2013
5.1898
5.0876
5.0653
5.0692
5.0737
5.0778
5.0848
5.1022
5.1104
5.1153
5.1187
5.1239

5.116
5.0434
5.0277
5.0309
5.0345

5.038
5.0505

5.108
5.125%
5.1308
5.133%
5.1388
5.1333
5.0778

5.136
5.1558
5.1711
5.1607
5.1433
5.1251
5.1089
5.0903
5.0763
5.0852
5.1011
5.1172
5.1316
5.1479
5.1611
5.1578
5.1498
5.1415
5.1347
5.1259
5.1213

5.136

5.157
5.1781
5.1975
5.2189
5.2369
5.2344
5.2262
5.2178
5.2109

5.202

5.196
5.2017
5.2116
5.2213

5.23
5.2399
52458
5.2312
5.2109
5.1899
5.1703
5.1489
5.1316
5.1337
5.1417
5.1497
5.1562
5.1644
5.1695
5.1595
5.1452
5.1304
5.1176
5.1025
5.0919
5.1024
5.1195
5.1367
5.1523
5.1698
5.1838
5.1788
5.1684
5.1577
5.1486
5.1377
5.1308
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206
207
208
209
210
211
212

- 213

214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263

265
266
267
268
269
270
271
272
273
274

5.0663
5.0696
5.0731
5.0766
5.0902
5.1553
5.1751
5.1801
5.1831
5.1881
5.1828
5.1293
5.1184
5.1218
5.1254
5.1287
5.1389
5.1812
5.1953
5.1997

5.203
5.2074
5.2029
5.1562
5.1468
5.1501
5.1536
5.1568
5.1646
5.1933
5.2037
5.2077
5.2101
5.2141
5.1974
5.0738
5.0446
5.0461
5.0483
5.0502
5.0532
5.0577
5.0609
5.0632
5.0643

5.067
5.0533
4.9571
4.9338
4.9344
4.9355
4.9365
4.9437
4.9803

4.991
4.9928
4.9933
4.9954
4.9846
4.9103
4.8922
4.8926
4.8933
4.8938
4.8999
4.9319

4.941
4.9424
4.9427

5.1435
5.1624
5.1814
5.1988
5.2181
5.2339
5.2296
5.2196
5.2094
5.2009
5.1904
5.1834
5.1918
5.2052
5.2187
5.231
5.2448
5.2555
5.2514
5.2429
5.2343
5.2267
5.2177
5.2116
5.2175
5.2276
5.2375
5.2459

5.256
5.2614
5.2409
5.2135
5.1853
5.1597
5.1313
5.1074
5.1043
5.1074
5.1103
5.1121
5.1153
5.1151
5.0978
5.0759
5.0534
5.0332
5.0105
4.9925

4.996
5.0061
5.0161
5.0248
5.0352

5.042
5.0301

5.013
4.9955
4.9799
4.9623
4.9484
4.9517
4.9603
4.9689
4.9766
4.9854
4.9917
4.9852

4.975
4.9646
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275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
308
310
N
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343

4.9442
4.9376
4.8931
4.8822
4.8827
4.8833
4.8839

4.894

4.952.

4.9676
4.9693
4.9694
49712
4.9623
4.9023
4.8875
4.8879
4.8884
4.889
4.8996
4.9614
4.978
4.9797
4.9798
4.9816
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4973
4.973
4973
4.973
4.973
4973
4.973
4973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4973
4.973
4.973
4.973
4.973
4.973
4.973
4973
4973
4973

4.9553
4.9447
4.9377
4.9472
4.9621

4.977
4.9905
5.0056
5.0172
5.0088
4.9949
4.9807
4.9683
4.953%
4.9437
4.9533
4.9691
4.984%
4.9992
5.0152
5.0277
5.0198
5.0064
4.9927
4.9807
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
49669
4.9669
4.9669

Page 5




J

Standard & Poor's Confidential

5/31/2005

344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360
361

L. Albergo

4.973
4.973
4973
4973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973
4.973

4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
4.9669
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