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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: ﬁ}g% [4, 2005

INDYMAC ABS, INC.

By:
Name: léaac Carrillo
Title:  Vice President




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Collateral Term Sheets P*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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IndyMac INABS 2005-B MORGAN STANLEY

All records . 3,089 records
Balance: 634,724 288

Summary Statistics

Number/of/Mortgage/Loans: 3,089
Apgregate/Cut-off/Date/Principal/Balance ($): 634,724,288
Average/Current/Balance: 205,479
Weighted/Average/Gross/Interest/Rate (%): 7.165
Weighted/Average/Gross/Interest/Rate (%):  6.655
Weighted/Average/FICO/Score: 633
Weighted/Average/Original/ILTV: 77.20
Weighted/Average/Remaining/Term/(months): 357
Weighted/Average/Seasoning (months): 2
Weighted/Average/Months/Next/Rate/Adjustment: 24
Weighted/Average/Gross/Margin: 5.50
Weighted/Average/Initial/Rate/Cap:  2.99
Weighted/Average/Periodic/Rate/Cap:  1.02
Weighted/Average/Gross/Maximum/Lifetime/Rate:  13.49
Weighted/Average/Gross/Minimum/Lifetime/Rate:  5.52
% Interest Only Loans: 24.97

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for infarmation purposes and is not an offer to buy or sell or a solicltation of an offer to buy or
sell any securlly or instrument or to participate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”) considers reliable. Morgan Stenley makes no representation or warranty with respect to the Y or comp of the info ion, or with respect to
the terms of any future offer of securitles conforming (o the terms hereof. Any such offer of. .an.i:a :sim be made pursuant to a definitive Prospectus or Privaie Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective

purchasers are referred. I the event of any such offering, this informatlon shall be deemed sup d, amended and ! d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contatn all materlal information In respect of any securifies offered
Sn:p‘ and ety decision to Invest in such securities should be made .S\n? in reliance upon such wae%uga or Private Plucement Memorandum. The information contained here in may be based on certain arding marke! conditions and other matiers and is therefore subject to change. We make no

regarding the of such 1p or the If d that any of suck assumptions will colncide with actual market conditions or events, and this material should not be relied on for such purposes. No representation Is made that any resurns indicated will be achieved. Chan) iges fo the assumptions
Ee‘ have a material impact on any returns detatled, Morgan Stenley disclatms any and all lability relating to this inf , including without I any express or implied repi Sor, n, and  from the { here in. Additional Is
avatlable upon request. Morgan Stanley and others associated with it may have positions in, and may effect transaction in, securities and instruments of issuers mentioned herein and may also wna.\a:: or seek to perform investment banking services for the issuers of such and iy Past perfor 15 not
necessarlly Indicative of future results. Price and availability are subject to change without nofice. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any di 1 herein sup s alf prior inf { ding
such assets. Morgan Stanley fs acting as the lead underwrlter and not acting as agent for the Issuer or its affiliates in with the p d To our readers worldwide: In addition, please note that this publication has been lssued by Morgen Stanley, approved by Morgan .wSim.c ?w:::s:i Es:& a
member of The Securltles and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice a.\ their Maorgan Stanley, Morgan Stanley Internationat or Morgan Stanley Japen Lid. rep) about the d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS

AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
vax 17, 2005 19:30 Page 1 of 15




IndyMac INABS 2005-B : MORGAN STANLEY

All records 3,089 records
0 Balance; 634,724,288

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Cumrent  Interest  Original FICO FullDoc  Average
Range of Cut-off Date Principal Balances ($) Loans - Balance () Balance Balance  Rate (%) LTV Score Loans  DTI(%)
50,000 or Less 151 5,956,213 0.94 39,445.12 9.129 77.46 600 70.48 3431
50,000 - 100,000 455 35,552,146 5.60 78,136.58 8427 77.12 603 6413 ° 3697
100,001 - 150,000 581 72,482,055 11.42 124,753.97 7.898 78.17 609 65.94 38.55
150,001 - 200,000 578 101,335,640 15.97 175,321.18 7.483 75.711 615 63.77 39.25
200,001 - 250,000 418 94,282,490 14.85 225,556.20 7.143 77.31 633 56.20 40.17
250,001 - 300,000 297 81,946,017 1291 . 275912.52 6.988 7745 633 56.66 40.67
300,001 - 350,000 206 66,979,801 10.55 325,144.67 6.851 79.45 638 46.46 40.68
350,001 - 400,000 181 68,473,215 10.79 378,305.06 6.885 80.78 641 43.56 41.06
400,001 - 450,000 90 38,523,547 6.07 428,039.41 6.414 71.29 660 56.26 38.97
450,001 - 500,000 86 41,014,733 6.46 476,915.50 6.167 73.79 673 5817 37.73
500,001 - 550,000 . 17 8,997,143 142 529,243.69 6.649 71.23 678 58.95 42.79
550,001 - 600,000 10 5,776,225 0.91 577,622.47 6.510 77.28 661 69.83 41.93
600,001 - 650,000 . 11 7,005,485 1.10 636,862.29 6.620 66.91 673 63.52 34.48
650,001 - 700,000 3 1,978,923 031 659,640.95 6.917 69.14 679 66.65 38.88
700,001 - 750,000 . 1 749,429 0.12 749,429.32 7.375 79.20 682 100.00 21.54
800,001 - 850,000 . 1 822,342 0.13 822,341.63 5.625 53.23 690 100.00 53.09
850,001 - 900,000 1 872,000 0.14 872,000.00 7.500 6866 ° 658  100.00 49.82
950,001 - 1,000,000 2 1,976,884 0.31 988,442.13 6.251 56.85 710 100.00 22.73
Total; 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This information Is being delivered lo a specific number of prospective sophisticated Investors In order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for Information purposes and Is not an offer to buy or sell or a solicltation of an offer to buy or
sell any securiiy or instrument or to participate in any Irading sirategy. This material is based on information that Morgan Stanley & Co. incorporated ("Morgan Stenley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the or Je of the or with respect fo
the terms of any future offer of securities conforming to the terms hereof. Any such offer of .;GE.EE __S:R be made pursuant fo a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospecitve
purchasers are referred, In the event of any such offering, this information shall be deemed sup ded and I d In its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain all material Information In respect of any securities offered
sna&‘ and any a«nasa to invest in .:a: securities should be made solely in refiance upon such wS.G%Eu or Private Emngniinseg:n:s The information contained here in may be based on certain garding market condi and other matters and is therefore subject to change. We make no

the of such or the likelihood that any of such assumptions will coinclde with actual market conditlons or events, and this material should not be relted on \3 such purposes. No representation Is made that any returns indicated will be achieved. Changes to the «E:SESE
5:‘< have a materlal impact on any retumns detailed. Morgan Stanley disclaims any and all Habllity relating to this infe ion, including without any express or Implied repr or for, in, end  from the info d here in. Additlonal info s
avallable upon request. Morgan Stanley and others assoctated with it may have positions in, and may effect ?a:._an:u: in, securities and instruments of Issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such and ments. Past perfo is not
necessartly indicative of future results. Price and avallabllity are subject to change without notice. Information contained in this matertal Is current as of the date appearing on this material only. Information in this matertal regarding any assets backing any securities di herein sup des all prior | (! di
such asseis. Morgan Stanley 15 acting as the lead underwriter and not acting as agent for the issuer or its affillates in fon with the proposed To our readers ide; In additfon, please note that this publication has been issued by Morgem Stanley. approved by Morgan Stanley International Limited, a
member of The Securitiex and Futures Authority, and by Morgan Stemley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Sianley International or Morgan Stanley Japan Lid. rep about the . NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 19:30 Page2 of 15




IndyMac INABS 2005-B MORGAN STANLEY

All records 3,089 records
Balance: 634,724 288

| % of ]
Mortgage
Pool by
Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal ~ Principal Current Interest  Original FICO TFullDoc  Average
Range of Gross Interest Rates (%) Loans Balance () Balance Balance  Rate (%) LTV Score Loans DTI(%) |
3.501 - 4.000 2 609,888 0.10 304,944.12 4.000 70.99 721  100.00 30.87
4.001 - 4.500 23 6,972,709 1.10 303,161.27 4442 59.34 741 ° 100.00 41.93
4.501 - 5.000 119 37,287,644 587 313,341.55 4.780 60.64 739 91.00 35.61.
5.001 - 5.500 125 35,945,331 5.66 287,562.64 5.343 70.25 704 69.25 37.85
5.501 - 6.000 176 50,906,632 802 289,242.23 5.817 75.41 663 73.14 39.80
6.001 - 6.500 . 340 84,156,092 13.26 247,517.92 6.347 78.59 640 57.55 40.72
6.501 - 7.000 470 107,800,744 16.98 229,363.29 6.823 80.90 635 53.66 40.43
7.001 - 7.500 502 102,832,659 16.20 204,845.93 7.332 80.62 622 5321 40.11
7.501 - 8.000 392 69,807,811 11.00 178,081.15 7.802 80.52 618 44.91 39.11
8.001 - 8.500 263 43,812,089 6.90 166,585.89 8312 81.41 601 43.07 38.61
8.501 - 9.000 245 37,092,685 5.84 151,398.72 8.789 8291 597 38.19 3897
9.001 - 9.500 123 17,909,483 282 145,605.55 9.275 76.51 565 51.42 40.31
9.501 - 10.000 86 10,673,470 1.68 124,110.12 9.787 70.19 564 66.97 40.62
10.001 - 10.500 59 8,438,738 133 143,029.46 10.317 65.08 558 52.72 41.41
10.501 - 11.000 60 8,472,944 1.33 141,215.73 10.817 64.94 532 74.39 37.02
11.001 - 11.500 47 6,009,815 095 127,868.40 11323 64.90 529 7543 38.40
11.501 - 12.000 35 3,850,984 0.61 110,028.11 11.771 63.79 525 63.08 38.40
12.001 - 12.500 13 1,331,999 0.21 102,461.49 12269 67.30 520 88.33 41.76
12.501 - 13.000 7 621,245 0.10 " 88,749.25 12705 64.38 519 59.83 41.76
13.001 - 13.500 1 127,500 0.02 127,500.00 13.500 75.00 556 100.00 41.10
13.501 - 14.000 1 63,825 0.01 63,825.00 13.750 75.00 510 100.00  27.87
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 uw.E

This information Is being delivered to a specific number of prospective sophisticated investors in order fo assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely for Information purposes and is not an offer to buy or sell or a solichation of an offer to buy or
sell any security or Instrument or (o participate in any trading strategy. This material Is based on information that Morgan Staniey & Co. Incorporated ("Morgan Stanley") considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect fo
the terms of any future offer of securities conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the Issuer which could contain matertal information not contained herein and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed sup ded, ded and supple d in its entirety by such Prospectus or Private Placement b dum. Such Prosp or Private Pl A fum will contain afl material information in respect of any securisles offered
thereby and any declsion lo invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Men dum. The inf i d here in may be based on certafn assumptions regarding market condittons and other matters and is therefore subject to chamge. We make no

2 2garding the of such 1p or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on for such purposes. No representation Is made that any returns indicated wilf be achieved. Changes fo the assumptions
may have a materlal Impact on any returns detailed. Morgan Stemley disclaims any and all liabiiity relating to this infe fon, includig withou! fi ion any express or implied rep ions or warranties for. ined in, and Tons from the i Ined here in. Additional info fon Is
avatlable upon request. Morgan Stanley and others associated with It may have positions in, and may effect in, and of issuers d herein and may also perform or seek to perform investment banking services for the issuers of such securilles and Instruments, Past performance i3 not
necessartly indicative of fitture results. Price and avatlability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Inf in this material regarding any assets backing any securities discussed herein supercedes afl prior information regarding
siech assels. Morgan Stanley Is acting as the lead underwriter and not acting ax agent for the issuer or lts affiliates in ion with the proposed To our readers worldwide: In addition, please note that this publication has been Issued by Morgan Stemley, approved by Morgan Stemley international Limited, a
member of The Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such Investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. rep. about the NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY,

May 17, 2005 19:30 - Page3 of 15




IndyMac INABS 2005-B MORGAN STANLEY

All records 3,089 records
Balance: 634,724,288

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc Average
Credit Score Loans Balance ($) Balance Balance  Rate (%) LTV Score Loans  DTI (%)
NA ’ 2 211,957 0.03 105,978.33 8.243 88.68 0 100.00 41.53
500 or less 9 1,488,412 023 . 165,379.08 9.457 64.91 500 72.01 40.51
500 - 520 155 23,547,299 in 151,918.06 9.811 69.22 510 62.61 41.09
521 - 540 183 29,502,397 4.65 161,215.28 9.264 71.58 531 73.99 40.66
541 - 560 209 36,286,623 5.72 173,620.21 8.370 72.69 551 71.66 39.09
561 - 580 221 40,648,837 6.40 183,931.3% 7.834 77.71 571 66.56 40.55
581 - 600 432 74,953,155 11.81 173,502.67 7.227 79.24 590 7795 39.87
601 - 620 433 88,207,059 13.90 203,711.45 7.143 80.10 611 61.48 39.62
621 - 640 357 74,011,952 11.66 207,316.39 7.052 81.90 630 57.36 40.55
641 - 660 350 78,495,627 12.37 22427322 6.999 81.46 650 34.61 40.34
661 - 680 206 46,909,927 7.39 227,718.09 6.918 81.47 670 31.34 40.10
681 - 700 143 34,354,688 541 240,242 57 6.572 76.81 690 4247 3875
701 - 720 108 27,994,771 441 259,210.84 6.304 75.36 710 40.28 39.17
721 -740 91 24,074,173 379 264,551.35 5.775 70.98 731 58.18 38.00
741 - 760 72 19,223,734 3.03 266,996.30 5.754 69.73 51 55.68 37.03
761 - 780 . 61 20,128,697 317 329,978.64 5.389 65.28 770 71.13 34.19
781 - 800 40 10,595,600 1.67 264,890.01 5.306 66.64 789 84.90 36.58
801 - 820 17 4,089,379 0.64 240,551.73 5.179 60.54 807 74.72 30.45 |

Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 5748 39.53

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
) Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Lien Status Loans Balance (3) Balance Balance  Rate (%) LTV Score Loans DT (%) |

1st Lien 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53
Total: 3,089 634,724 288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This information Is being delivered to a spectfic number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been prepared solely  for information purposes and is not an offer to buy 3 sell or a sollchtation of an offer fo buy or

sell any security or Instrument or to participale in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”} considers reliable. Morgan Stanley makes no representaiion or warranty with respect to the or of the i . or with respect to
the terms of any filure offer of securlties conforming fo the terms hereof. Any such offer of ..nn_i:& would be made pursuan! to a definitive Prospectus or Private Placement Memorandum, as the case may be, E@Eﬂn by the issuer i:&. nu:i contain material information not contatned herein ::& to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed sup ded eand d in its entirety by such VREHD.E or Private Placement A fum. Such Prosp or Private Pi dum will contain all materlal information in respect of any securittes offered
thereby and any decision to Invest in such securliles should be made solely In reliance upon such Prosp or Private Pl Me dum. The info d here in may be based on certain 18 market amd other motiers and is therefore subject 1o chemge. We make no
representations regarding the r b of such or the likelthood that any of such assumptions will coincide with nnEE ‘market conditions or events, and this material should not be relied on \3 such h:ﬁeuﬁ No representation is made that any :E:: indicated will be achleved, Changes to the assumptions
may have a material impact on any returns detalled. ?EGE_ Stanley disclaims any and oll HabHity relating to this info i without I any express or implied rep. or for, 1 in, and from the i I { here In. Addi {info is
avallable upon request. Morgan Stanley and others assoclated with it may have positions in, and may effect and of issuers d herein and may also perform or seek to perform investment banking services for the issuers a\ such and Past perfo 1s not
necessartly indicative of fitiure results. Price and avallabtiity are subject to change withgu! notice. Information Q:ESE i this material is current as of the date appearing on this material oniy. Informailon in this material regarding any assets backing any securittes herein sup all prior inf 1 ding
sitch assets. Morgan Stanley 1s acting as the lead underwriter and not acting as agent for the Issuer or its affiliates in with the proposed tr To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley ?:Sa:nxi ES:& a

member of The Securliles and Fulures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors oblain the advice of their Morgan Stanley, Morgan Stanley ?RHn:E.n_ or Morgan Stanley Japan Lid. rep about the im {. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFPINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 19:30 Page 4 of 15




IndyMac INABS 2005-B : , MORGAN STANLEY

All recor . 3,089 records
ds Balance; 634,724,288

% of
Mortgage
Pool by
Aggregate  Apgregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal ~ Principal Current  Interest  Original FICO FullDoc  Average
Range of Original LTV Ratios (%) Loans Balance ($) Balance Balance  Rate (%) LTV Score Loans  DTI (%)
50 ot below 161 30,896,176 4.87 191,901.72 6.421 40.97 662 68.80 3434
50.01 - 55.00 85 16,732,730 264 196,855.65 7.430 52.56 624 49.02 3891
55.01 - 60.00 97 22,977,826 3.62 236,884.81 6.577 57.84 659 60.717 37.46
60.01 - 65.00 144 34,922,758 5.50 242,519.15 6.808 63.26 652 7435 3821
65.01 - 70.00 257 49,215,879 775 191,501.47 8.125 69.02 606 65.64 38.75
70.01 - 75.00 178 41,628,542 6.56 233,868.21 7222 73.83 617 5835 41.50
75.01 - 80.00 1,188 241,869,724 38.11 203,594.04 6.945 79.67 637 55.72 40.10
80.01 - 85.00 246 53,308,490 840 216,701.18 7.138 84.33 617 56.13 39.96
85.01 - 90.00 502 99,807,168 15.72 198,819.06 7.423 89.56 629 48.08 39.64
90.01 - 95.00 176 35,318,990 5.56 200,676.08 7.545 94.59 632 56.53 40.56
95.01 - 100.00 55 8,046,005 127 146,290.99 8.445 99.95 643 77.29 41.02
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 359.53
% of
Mortgage
Pool by
. Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
' Mortgage Principal  Principal Current  Interest  Original FICO FullDoc Average
Documentation Level Loans Balance (8) Balance Balance  Rate (%) LTV Score Loans  DTI (%)
Full Documentation 1,864 364,837,324 57.48 195,728.18 6.972 76.25 626  100.00 39.40
Stated Documentation 1,152 252,693,454 3981 219,351.96 7479 78.64 641 0.00 40.05
Limited 65 14,491,139 228 222,940.60 6.991 79.80 639 0.00 3537
Fast Forward 8 2,702,371 043 337,796.38 4.807 57.62 773 0.00 29.95
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This information is being delivered to a specific number of prospective sophisticated tnvestors in order to assist them in determining whether they have an Interest in the type of securlty described herein. It has been prepared solely for information purposes and Is not an affer fo buy or sell or a solicitation of an offer to buy or
sell any securlty or instrument or fo participate in any trading strategy. This material Is based on information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the 'y or compl of the info ion, or with respect to
the terms of any future offer of securitles conforming to the terms hereof. Any such offer of securities would be made pursuant o a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the Issuer which could contain material information not contained heretn and to which the prospective
purchasers are referred. In the event of any such offering, this shall be deemed sup ded, amended and supplemented in its entirely by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contaln all material information in respect of amy securities offered
thereby and any dectsion to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement M. dum. The inf ie d here in may be based on certain garding market cond! and other matters and is therefore subject to change. e make no

repr ding the bl of such 1P or the that any of such assumptions will coincide with actual market condltions or events, and this matertal should not be relted on for such purposes, No representation is made that any retuns indicated will be achieved, Changes to the assumptions
may have amaterial Impaci on any returns detailed. Morgan Stanley disclaims any and all iability relating to this info , Including without any express or implied rep. or mties for, d in, and from the info i d here in. Addif ! Is
available upon request. Morgan Stanley and others associated with it may have positions in, md may effect fon in, ities and of issuers foned herein and may also perform or seek to perform Investment banking services for the issuers of such and . Past perfa is not
necessartly indlcative of future resuits. Price and avatlability are subject to change without nofice. Information contained in this matertal is current as of the date appearing on this material only. Information in this material regarding any assets backing any herein sup. all prior g
such assefs. Morgan Stanley Is acting as the lead underwriter and not acting as agent for the issuer or its affifiates in with the proposed To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanfey International Limited, a
member of The Securitles and Futures Authorlty, and by Morgen Stanley Japan Ld. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep about the i d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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IndyMac INABS 2005-B MORGAN STANLEY

All records 3,089 records
Balance: 634,724,288

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Currenit  Interest  Original FICO FullDoc  Average
Loan Purpose Loans Balance (8) Balance Balance  Rate (%) LTV Score Loans  DTI (%)
Refinance - Cashout 1,820 389,332,956 61.34 213,919.21 7.180 75.00 624 61.13 39.58
Purchase 1,145 218,500,003 34.42 190,829.70 7.167 81.68 646 50.22 39.79
Refinance - Rate Term 124 26,891,329 424 216,865.56 6.935 72.71 655 63.67 36.60
. Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Occupancy Loans Balance ($) Balance Balance Rate (%) LTV Score Loans DTI (%)
Primary 2,818 594,579,227 93.68 21099334 7109 76.95 631 59.21 39.84
Non-Owner Occupied 238 32,523,191 5.12 136,652.06 7.988 81.23 667 30.69 33.53
Second Home 33 7,621,870 1.20 230,965.76 8.003 79.70 634 36.50 41.10
Total: 3,089 634,724,288 100.00 205,478.89 7.165 71.20 633 57.48 39.53

This Infarmation is being delivered 1o a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the (ype of security described herein. It has been prepared solely jor information purposes and is not an offer fo buy 3 sell or'a solicitation of an affer to buy or
sell any security or Instrument or fo pariicipate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the cy or of the or with respect to
the terms of any future offer of securitles conforming to the terms hereof. Any such offer of securities would an made pursuant to a &n\. finitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not nS:E:na herein and to which the prospective

puirchasers are referred. In the event of any such offering. this information shall be deemed superseded, d and le d in fis entirety by such ?e@nnaa or Private Placement Memorandum. Such ?a.ﬂ?.:; or Private Placement Memorandum will contain al! material inform atlon in respect of any securitles offered
3«5&: and any %Q:g 1o Invest In such securities should be mode EE& In relimee upon such ?E.EQE or Private P, Me dum. The i ined here in may be based on certain ling market condi and other matters and is therefore subject to chamge. We make no

3 g the bl of such or the li that any of such assumprions wiil nninia is EE& market conditlons or events, and this material should not ? refied on for such purposes. No representation {s made that any refurns indicated witl be achfeved. Changes (o the assumptions
:5.: have a material impact on eny returns detailed. :3»3. Stemley disclatms any and all liability relating to this inf 3 without ey express or implied rep for, d tn, and from the { here in, Addi 1f is
avallable upon request. Margen Stanley and others associated with it may have positions in, emd may effect in, Itles and of issuers d herein and may also vt\o:: or seek to perform investment banking services for the issuers of . u:l_ and i Pasi p Is not
necessarily indicative of fiuture results. Price and avatlability are subfect to change without notice. Information contained in this material is current as of the date appearing on this i&nl& only. Information in this material regarding a1y assets backing any securities d d herein supercedes all prior info f ding
such assels. Morgan Stanley s acting as the lead underwrler and not acting as agent for the issuer or its affiliates in with the p. d tr To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Es:& a
member of The Securitles and Futures Authority, and by Margan Stanley Japan Lid. We recommend that such investors obiain the advice of tia Morgan Stanley, Morgan Stanley International or Morgem Stanley Japan Ltd. rep; about the d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS

AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 19:30 ’ Page 6 of 15




IndyMac INABS 2005-B MORGAN STANLEY

Al 3,089 records’
records Balance: 634,724 288

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current Interest - Original FICO FuliDoc  Average
Property Type Loans Balance (3) _ Balance Balance  Rate (%) LTV Score  Loans DTI (%)
Single Family Residence 2,330 465,151,125 73.28 199,635.68 7.157 76.72 631 60.09 39.15
Planned Unit Development 281 62,964,126 992 224071.62 7.149 80.39 627 58.85 40.51
2-4 Family 204 54,385,891 857 266,597.50 7.133 75.05 654 3717 40.90
Condo 194 36,253,581 571 186,874.13 7.241 79.98 636 57.40 40.83
Townhouse 51 8,210,983 129 160,999.66 7.587 71.99 623 47.70 38.87
Condo - High Rise >8 floors 29 7,758,583 1.22 267,537.34 7.186 81.51 658 43.24 39.24
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

% of

Mortgage

Pool by

Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
cof Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original ~ FICO FullDoc  Average
Range of Stated Remaining Terms (months) Loans Balance ($) Balance Balance  Rate (%) LTV Score Loans DT (%)
181 - 240 33 6,364,241 1.00 192,855.78 5.700 58.61 700 60.04 32.61
301 -360 3,056 628,360,047 99.00 205,615.20 7.180 77.39 632 5745 39.60 .

Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This informatlon fs being deltvered to a specific number of prospective sophisticated investors in order to assist them in determintng whether they have an interest in the type of security described herein. It has been prepared solely for information purposes and Is not an offer to buy or sell or a solicitation of an offer to buy or
sell any security or instrument or to participate in any trading strategy. This material Is dased on information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to
the terms of any future offer of securities conforming to the terms hereof. Any such offer of securities would be made pursuant to a d Prosp or Private Pl M dum, as the case may be, prepared by the issuer which could contain material information not contained herein and 1o which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed sup d, ded and It d in its entirety by such Prospectus or Private Placement M dum. Such Prosp or Private Pl A dum will contaln all material information in respect of any securites offered
thereby emd any deciston 10 Invest In such securities should be made solely in reliance upon such Prospectus or Private Placement A . The d here in may be based on certam 1§ market and other matters and is therefore subject to change. Ve make no

p I3 g the bl af such P or the Nkelthood that any of such assumptions will coincide with actval marke! conditions or events, and this material should not be relied on for such purposes. No representation Is made that any returns indicated will be achieved. Changes to the assumptions
may have a materiad impact on any returns detotled. Morgan Stanley disclaims any end all liability relating to this inf ion, Including without I ion any express or implied representations or warranties for, d in, and omi: from the d here in. Addl is
avallable upon request. Morgan Stanley and others asSociated with it may have positions in, and may effect.transaction in, securities and Instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such and 1 . Past perfo is not
necessarlly indlcatlve of future results. Price and avatiabliity are subject to change without notice. Informatlon contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes all prior information regarding
such assets. Morgan Stanley Is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in with the proposed To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stamley, approved by Morgan Stanfey international Limited, a
member of The Securlties and Futures Authorlty, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japen Lid. rep: ive about the b d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 15:30 Page7 of 15




IndyMac INABS 2005-B MORGAN STANLEY

All records 3,089 records
ecore Balance: 634,724 288

% of

Mortgage

Pool by

Aggregate  Apgregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Product Types Loans Balance (§)  Balance Balance  Rate (%) LTV Score Loans  DTI (%)
Fixed - 15 Year 33 6,364,241 1.00 192,855.78 5.700 58.61 700 60.04 32.61
Fixed - 30 Year 495 119,303,382 18.80 241,016,93 5.990 68.05 685 72,34 37.85
Fixed - 30 Year IO : 5 1,788,115 0.28 357,623.02 6.147. 75.69 680 50.57 36.77
ARM - 2 Year/6 Month 1,787 327,687,076 51.63 183,372.73 7.688 78.44 617 50.08 39.54
ARM - 3 Year/6 Month 53 11,908,783 1.88 224,694.03 7.233 76.46 591 52,40 39.89
ARM - 5 Year/6 Month 9 1,638,184 0.26 182,020.40 6.979 79.56 633 84.66 41.09
ARM - 3 Year/l Year 42 8,226,854 1.30 195,877.48 8.065 76.14 585 48.69 40.80
ARM - 5 Year/1 Year 2 407,659 0.06 203,829.45 6.384 78.75 607 46.47 44.61
ARM - 7 Year/l Year 1 387,744 0.06 387,743.64 5.250 55.79 744 100.00 29.06
ARM -7 Year/6 Month 1 314,639 0.05 314,638.69 5.250 70.00 625 0.00 35.14
ARM - 10 Year/6 Month 1 245,000 0.04 245,000.00 6.000 80.00 583 100.00 41.46
ARM - 2 Year/6 Month 1O 616 145,364,300 22.90 235,981.01 7.021 82.49 630 61.10 41.00
ARM - 3 Year/6 Month IO 37 9,447,786 1.49 255,345.58 6.784 84.05 622 72.00 40.64
ARM - 5 Year/6 Month IO 5 1,061,400 0.17 212,280.00 5922 73.76 624 100.00 43.03
ARM - 3 Year/1 Year IO 1 300,000 0.05 300,000.00 7.000 84.51 629 100.00 44.50
ARM - 5 Year/l Year IO 1 279,125 0.04 279,125.00 6.500 79.75 635 100.00 37.83
Total: 3,080 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This information Is being deltvered o a specific number of prospective sophisticated investors in order to assist them in determining wheiher they have an interest in the type of securlty described herein. It has been prepared solely for informatton purposes and is not an offer to buy or sell or a solicitation of an offer to buy or
sell any security or instrument or to participate in any trading strategy. This materlal is based on information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”) considers rellable. Morgan Stanley makes no representatlon or warranty with respect io the y or I of the or with respect o
the terms of any fiture offer of securities canforming to the terms hereof. Any such offer of securities would be made pursuant to a R%:EE Prospectus or Private Placement Memorandum, as the case may be, prepared by the Issuer which could contain material information not contatned hereln and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed sup ded, amended and I d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain all materlof information in respect of any securitles offered
S«R»& and any decision to invest In such securltles should be made solely in reliance upon such Prospectus or Private Placement M andum. The ined here in may be based on certain fing market condi and other matters and 13 therefore subject to change. We make no

T g the r of siuch or the that any of such Wil cotncide with actual market conditions o events, and this material skoutd not be relied on for such ES«EE No represeniation is made that any returns Indicated will be achieved, ﬁs&%& 1o the assumplions
Ea\ have a material impact on any returns detalled, Ruama: Stanley disclaims any and all liability RE::w fo this informati luding without any express or implied rep or for, m, and from the Information ined here in. Add] Is
avallable upon request, Morgan Stanley and others associated with It may have positions in, and may effect ion in, s and instr of issuers i herein and may also perform or seek to perform investment banking services for the issuers of such s and . Past perf 15 not
necessartly Indicative of future results. Price and avellablilty are subject to change without notice. Information contained in this materlal is current as of the date appearing on this matertal only. Information in this material regarding any assets dacking any securitles d herein sup des all prior | i d
such assets. Morgan Stanley Is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been issued by Morgan .ﬂnic\ approved by Morgan Stanley International Es:& a
member of The Securities and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of thelr Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep. about the i d. NOT FOR DISTRIBUTION TQ PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 19:30 Page 8 of 15

g




IndyMac INABS 2005-B MORGAN STANLEY

Nr 3,089 records
All records Balance: 634,724 288

% of
Mortgage
Pool by
Aggregate  Aggregate Weighted
Nurmber Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal ~ Principal Current Interest  Original FICO FullDoc  Average
Interest Only Term Loans Balance (§)  Balance Balance  Rate (%) LTV Score Loans  DTI (%)
0 2,423 476,238,561 75.03 196,549.14 7.224 75.46 634 55.95 39.06
24 584 136,197,731 21.46 233,215.29 7.054 82.26 632 60.29 41.05
36 36 9,056,286 1.43 251,563.51 6.791 83.79 621 70.79 40.73
60 10 2,352,525 0.37 235,252.50 6.357 71.73 615 100.00 41.74
120 36 10,879,184 1.71 302,199.57 6.450 84.64 624 69.22 39.69
Total; 3,089 634,724 288 100.00 205,478.89 7.165 77.20 633 57.48 39.53
% of
Mortgage
Pool by
Apgregate  Agpregate Weighted
Number Cut-off Cut-off Average Weighted Weighted
of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current Interest  Original FICO FullDoc Average
Prepayment Penalty Term Loans Balance (8) Balance Balance  Rate (%) LTV Score Loans DTI(%)
0 684 145,276,350 22.89 212,392.32 7.739 77.94 625 55.64 39.27
12 118 26,447,394 417 224,130.45 7.394 77.57 612 65.37 40.76
24 1,588 301,735,289 47.54 190,009.63 7.369 79.86 618 53.30 40.03
36 699 161,265,255 2541 230,708.52 6.229 71.51 671 65,66 38.62
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53
Non-Zero Minimum: 12
Maximum: 36
Non-Zero Weighted Average: 27

This Information is being delivered to a speclfic number of prospective sophisticated investors in order to assist them in determining whether they have an inferest in the type of security described herein, It has been prepared solely for Information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or
sell any securlty or instrument or fo participate in any trading strategy. This material Is based on information that Morgan Stemley & Co. Incorporated ("Morgan Stemley™) considers reliable. Morgan Stanley makes nio representation or warranty with respect (o the acy or comple of the info lon, or with respect fo
the terms of any future offer of securltles conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material Information no1 contained herein and to which the prospeciive
purchasers are referred. In the event of any such offering, this information shall be deemed sup ded, amended and I d in its entirety by such Prosp or Private Pl ! dum. Such Prosp or Private Pl M will contain all material information in respect of any securities affered
thereby tmd any deciston fo Invest in such securiftes should be made solely in reliance upon such Prosp or Private Pl Memorandum. The inj { here in may be based on certain ding market conditions and other matters and is therefore subject (o change. We make no

% g g the bl of such ) or the d that any of such J: will colncide with actual market conditions or events, and this material should not be relied on for such purposes, No represeniotion is made thot any retirns indicated will be achieved. C hanges o the assumpilons
may have a material impact on any retums detalled. Morgean Stanley disclatms any and all llabiity relating to this information, including without limitation eny express or tmplied representations or warranties for, m, and from the infe 1 here in. Addith info lon ts
available upon request. Morgan Stanley and others associated with it may have positions in, and may effect ion in, and instrum of issuers d herein and may also perform or seek to perform invesiment banking services for the Issuers of such securities and Instrumenis. Past performance is not
necessartly indicative of future results. Price and avatlability are subject to change without notice. Information contatned in this material i current as of the date appearing on this material only. I ion In this material regarding amy assels backing any securities d; d herein supercedes all prior info parding
such assets. Morgan Sianley is acting as the lead underwrlier and not acting as agent for the issuer or ifs affiliates in lon with the proposed To our readers worldwlde: In addition, please note that this publication has been Issued by Morgan Stanley, approved by Morgan Stanley Internatlonat Limited, a
member of The Securities and Futures Authority, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgen Stanley Japan Lid. rep about the NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 19:30 Page 9 of 15




IndyMac INABS 2005-B MORGAN STANLEY

3,089 records
All records Balance; 634,724,288

% of

Mortgage

Pool by

Aggregate  Agpregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Initial Periodic Cap (%) Loans Balance (%) Balance Balance  Rate (%) LTV Score Loans  DTI(%)
Fixed Rate Loans 533 127,455,737 20.08 239,128.96 5.971 67.68 686 71.42 37.58
1.500 1 358,649 0.06 358,649.13 6.350 75.00 528  100.00 50.39
2.000 40 11,595,158 1.83 289,878.94 6.528 85.16 612 72.61 40.57
3.000 2,496 491,408,593 77.42 196,878.44 7.494 79.49 620 53.30 40.00
5.000 19 3,906,150 0.62 205,586.83 6.416 76.63 635 79.93 39.41
Total: 3,089 634,724,288 100.00 205,478.8% 7.165 71.20 633 57.48 39.53

% of

Mortgage

Pool by

Agprepate  Agpregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Subsegeunt Periodic Cap (%) Loans Balance (3) Balance Balance  Rate (%) LTV Score Loans DTI (%)
Fixed Rate Loans 533 127,455,737 20.08 239,128.96 5.977 67.68 636 71.42 37.58
1.000 2,504 496,570,090 78.23 v 198,310.74 7.459 79.67 620 53.91 40.00
1.500 3 869,440 . 014 289,813.34 6.374 76.74 547 81.64 43.02
2.000 49 9,829,020 1.55 200,592.25 7.767 75.78 593 54.84 40.94
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This information Is being delivered to a speclfic number of prospective sophisticated investors n order lo assist them in determining whether they have m interest in the type of securlty described herein. It has been prepared solely, for information purposes and is not an affer to buy or sell or a soliciation of an affer to buy or

sell any securlty or instriment or o partielpate in any trading strategy. This material is based on information that Morgan Stanley & Co. Incorparated ("Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect 1o the or comp of the , or with respect (o

the terms of any future offer of securitles conforming (o the terms hereaf. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective
ded, and

urchasers are referred. In the event of any such offering, this information shall be deemed siup ded d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain all material infarmation In respect of any securifles offered
P P! v

thereby and any decision fo Invest in such securitles should be made solely in rellance upon such Prospectus or Private Placement Mer dum. The 1 here in may be based on certain garding market condi and other matters and is therefore subject to change. We make no

P g the l of such assumptions or the lixelihood that any of such assumptions will colncide with actual market conditions or events, and this material should not be relted on for such purposes. No representation is made that any returns indicated will be achieved. Changes lo the assumptions
may have a materlal Impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limi any express or implied rep, orw s for, din, and from the Infc d here in. Add) 1 info is
avallable upon request, Morgan Stanley and others associated with It may have positions in, and may effect transaction in, securities and mstruments of Issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such and . Past perfo 1s not
necessarily indicative of future results. Price and availability are subject to change without notice. Information contained in this material Is current as of the date appearing on this material only. Inf in this material ding any assets backing any securities di herein sup fes all prior info regarding
such assets. Morgan Stanley Is acting as the lead underwriter and nof acting as ageni for the issuer or lts affiliates in with the proposed lon. Fo our readers ldwide: In addition, please rote that this publication has been Issued by Morgan Stanley, approved by Morgan Stanley International Limited, a
member of The Securities and Futires Authority, end by Morgan Stamley Japan Ltd. We recommend that such investors obtain the advice of thelr Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Ltd. rep about the d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

May 17, 2005 19:30 Page 10 of 15




IndyMac INABS 2005-B MORGAN STANLEY

All records 3,089 records
Balance: 634,724 288

% of
Mortgage
Pool by )
Aggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted

Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average

Range of Gross Margins (%) Loans Balance ($) Balance Balance  Rate (%) LTV Score Loans  DTI(%)
Fixed Rate Loans 533 127,455,737 20.08 239,128.96 5977 67.68 686 71.42 37.58
<=3.500 7 1,902,537 0.30 271,791.07 5.531 77.96 644 71.99 37.60
3.501 - 4.000 2 478,964 0.08 239,481.96 5.236 71.76 657 100.00 48,62
4,001 - 4.500 59 15,830,915 2.49 268,320.60 6.340 87.19 623 100.00 40.97
4.501 - 5.000 520 135,829,241 21.40 261,210.08 6.924 81.73 632 41,78 40.14
5.001 - 5.500 901 174,679,889 21.52 193,873.35 7.147 81.25 624 61.92 40.44
5.501 - 6.000 549 106,543,981 16.79 194,069.18 7.615 7893 624 42.69 3953
6.001 - 6.500 209 26,531,104 4.18 126,943.08 8.241 78.10 614 39.53 37.86
6.501 - 7.000 157 28,183,966 4.44 179,515.71 9.673 67.43 561 74.32 40.57
7.001 - 7.500 127 15,177,522 2.39 119,508.04 10.386 66.47 555 84.24 39.18
7.501 - 8.000 . 19 1,583,340 0.25 83,333.67 11.399 62.94 532 71.61 39.13
8.001 - 8.500 S 450,391 0.07 90,078.15 10.088 49.64 521 64.56 43.39
9.001 - 9.500 1 76,700 0.01 76,700.00 11.500 65.00 502 100.00 42.30
Total: 3,089 634,724,288 100.00 R 205,478.89 7.165 77.20 633 57.48 39.53

This Informatlon is being delivered fo a specific number of prospective sophisticated Investors in order 1o assist them in determining whether they have an Interest In the type of security described herein. It has been prepared solely for information purposes and is not an offer to buy or sell or a solieltation of an offer to buy or
sell any securlty or Instrument or 1o participate in any trading strategy. This material is based on Information that Morgan Stanley & Co. ?na%axﬁnm ("Morgan ,m_nim.c "} R.EEQ._ reliable. Morgen Stanley makes no representation or warranty with respect to the or of the info ion, or with respect to
the terms of any fiture offer of securiiles conforming to the tenms hereof. Any such offer of securities would be made pursuant to a defi i or Private P, dum, as the case may be, prepared by ihe Issuer which could contain material information not contatned hereln and to which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and I d 5 its «::R? by such Prospectus or m_w?n: Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securliies offered
smag and any %2.12_ fo invest In such securitles should be made solely in rellance upon such m«&EQE or Private Placement Memorandum. The information contatned here in may be based on certain ding market cond and other matters and Is therefore subject to change. I¥e make no

g the r bl of such or the ltkelthood that any of such assumptions will coinctde with actual market condltions or events, and this material .a.aia not be relied on \3 such ESNEE No representation is made that any returns indicated will be achleved. Changes 1o the «E_in:e:u
58\ have :Ezali ::h:& on any refurns detailed. zswn: Stamley disclaims any and all Hability relating to this info , including without [ lon any express or implied rep, or for, ined in, and from the info I d here In. Addltional info is
available npon request. Morgan Stanley and others assoctated with it may have positions in, and may effect in, and i ofissuers d herein and may also «.nmxu:: or seek to perform investment banking services for the Issuers of such securitles and Instruments, Past performance is not
necessartly Indicative of fiuture results. Price and avallability are subject to change without notice. Informatlon contained in this material is current as of the date appearing on this material only. I in this material regarding any assets backing any securities di d herein supercedes all prior info i di
sitch asseis, Morgan Stanley Is acting as the lead underwriter and not acting as agent for the issuer or its affillates in with the proposed To our readers worldwide: In REEE.. Pplease note that this publication has been Issued by Morgan Stanley, approved by Morgan Stanley International Es:nm a
member of The Securltles and Futures Authorlty, and by Morgan Stanley Japan Ltd. e recommend that such investors oblain the advice of their Morgan Stanley, Morgan Stanley International or Morgen Stanley Japan Lid. p. about the I. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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IndyMac INABS 2005-B MORGAN STANLEY

All records 3,089 records
Balance; 634,724 288

% of
Mortgage
Pool by
Aggregate  Aggregate Weighted .
Number Cut-off Cut-off Average Weighted Weighted
of Date Date’ Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Range of Maximum Loan Rates (%) Loans Balance () Balance Balance -Rate (%) LTV Score Loans  DTI(%
Fixed Rate Loans 533 127,455,737 20,08 239,128.96 5977 67.68 686 71.42 37.58
<=12.500 463 119,008,325 18.75 257,037.42 6.036 78.76 651 64.19 40.68
12,501 - 13.000 411 94,035,025 14.82 228,795.68 6.796 81.27 634 55.81 40.71
13.001 - 13.500 464 97,952,116 15.43 211,103.70 7.299 80.92 623 52.91 40.02
13.501 - 14.000 369 67,052,482 10.56 181,714.04 7.772 80.89 619 43.76 39.08
14.001 - 14.500 - 241 41,662,461 6.56 172,873.28 8277 8237 601 44.19 39.04
14.501 - 15.000 218 33,827,938 5.33 155,174.03 8.763 83.08 595 37.48 39.12
15,001 - 15.500 107 15,822,107 2.49 147,870.16 9.261 76.59 565 4131 40.54
15.501 - 16.000 78 10,200,882 1.61 130,780.53 9.722 70.65 566 67.54 40.48
16.001 - 16.500 54 8,238,062 1.30 152,556.70 10.318 68.88 558 51.92 4145
16.501 - 17.000 57 8,305,044 131 145,702.53 10.818 65.04 530 73.87 37.24
17.001 - 17.500 41 5,454,147 0.86 133,027.99 11.334 64.71 529 73.48 3821
17.501 - 18.000 34 3,750,002 0.60 111,470.64 11,769 64.17 526 62.49 38.63
18.001 - 18.500 10 1,107,389 0.17 110,738.93 12,282 70.13 519 85.96 43.42
18.501 - 19.000 7 621,245 0.10 88,749.25 12.705 64.38 519 59.83 41.76
19.001 - 19.500 1 127,500 0.02 127,500.00 13.500 75.00 556 100.00 41.10
19.501 - 20.000 1 63,825 0.01 63,825.00 13.750 75.00 510 100.00 27.87
Total: 3,089 634,724,288 100.00 ) 205,478.89 7.165 71.20 633 57.48 39.53

This information Is being delivered to a specific number of prospective sophisticated Investors in order o assist them in determining whether they have an Interest in the type of securlty described herein. It has been prepared solely for information purpases and is not an offer to buy or sell or a solicitation of an offer 1o buy or
sell any securliy or Instrument or o participale in amy trading strategy. This material is based on information that Morgem Stanley & Co. Incorporated ("Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the or compl of the Info fon, or with respect to
the terms of any future offer of securities conforming o the terms hereof. Any such offer of securlties would be made pursueant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the Issuer which could contain material information nof contalned hereln and 1o which the prospeciive
purchasers are referred, In the event of any such offering, this info ion shall be deemed sup ded, amended and supplemented in its entirety by such Prospectus or Private Placement Memorandum, Such Prospectus or Private Placement Memorandum will contain all matertal infs in respect of my offered
thereby and my declsion fo invest in such securities should be made solely in rellance upon such Prospectus or Private Placement M dum. The i  here in may be based on certain P g market litions and other matters and is therefore subject to change. e make no

7 g the bl of sich P or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this matertal should not be relled on for such purposes. No representation Is made that any returns Indicated witl be achteved. Changes 1o the assumptions
may have a material impact on eny returns detailed. Morgan Stanley disclatms any and all Bability relating to this ion, Including without I any express or implied representations or warranties for, d in, and from the {l here In. Addi Ih i
avatlable upon request. Morgan Stanley and others assoclated with it may have positions in, and may effect in, s and b of issuers d herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past performeance is not
necessarily indicative of future results. Price and avatlability are subject to change without notice. Information contained in this material Is current as of the date appearing on this material only. Information in this material regarding any assets backing any securitles di: d herein supercedes all prior infe lon regarding
such assets. Morgan Stanfey (s acting as the lead underwriter and not acting as agent for the isster or its affifiates in with the proposed ton. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a
member of The Securitles and Futures Authorlty, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. rep about the d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.X. SECURITIES AND FUTURES AUTHORITY. .
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IndyMac INABS 2005-B MORGAN STANLEY

3,089 records
All records Balance: 634,724 288

% of

Mortgage

Pool by

Apgpregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average
Range of Minimum Mortgage Rates (%) Loans Balance ($) Balance Balance _ Rate (%) LTV Score Loans  DTI (%)
Fixed Rate Loans 533 127,455,737 20.08 239,128.96 5.977 67.68 686 71.42 37.58
<=5.000 575 151,041,505 23.80 262,680.88 6.823 82.15 632 48.4] 40.17
5.001 - 5.500 893 173,490,288 27.33 194,278.04 7.153 81.24 624 61.85 40.47
5.501 - 6.000 551 106,948,660 16.85 194,099.20 7.610 79.02 624 4275 39.57
6.001 - 6.500 212 27,486,171 433 129,651.75 8.145 78.65 614 40.62 38.03
6.501 - 7.000 159 28,277,177 4.46 177,843.88 9.573 67.69 563 74.10 40.40
7.001 - 7.500 124 15,333,014 2.42 123,653.34 10.238 67.52 555 83.56 39.08
7.501 - 8.000 28 2,968,835 047 106,029.82 10.326 66.49 560 59.64 40.63
8.001 - 8.500 - 7 755,719 0.12 107,959.92 10.582 57.87 518 78.88 40.95
8.501 - 9.000 S 761,811 0.12 152,362.27 10.111 72.85 570 21.78 41.40
9.001 - 9.500 1 76,700 0.01 76,700.00 11.500 65.00 502 100.00 42.30
9.501 - 10.000 1 128,669 0.02 128,668.87 12.750 78.00 527 100.00 42.94
Total: 3,089 634,724,288 100.00 205,478.89 7.165 71.20 633 5748 39.53

This information is being deltvered (o a specific number of prospective sophisticated investors in order to axsist them in defermining whether they have an inferest In the type of security described herein. It has been prepared solely for information purposes and s not an offer to buy or self or a soffcitation of an offer to buy or
sell any securlty or instrument or to participate in any trading strategy. This material Is based on information that Mergan Stanley & Co. Incorporated ("Morgan Stanley”) considers rellable. Morgan Stanley makes no representation or warranty with respect fo the o cy or of the info . or wiih respect fo
the terms of any futitre offer of securitles conforming to the terms hereof. Any such offer of securities would be made pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the Issuer which could contain matertal mformation not contained hereln and which the prospective
purchasers are referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented In its entirely by such Prospectus or Private Placement Memorandum. Such Prospectus or ?:SE Placement Memorandum will contain all material information in respect of any securltles offered
thereby and any decision fo invest in such securities should be made .EE‘< In reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based on certain 34 g market condit and other matters and Is therefore subject to change. We make no

rep egarding the r bl of stich P or the I d that any of such assumptions will coincide with actual market conditions or events, and this matertal hEEn not ua relied on for such purposes. No representation is made that any returns Indicated will be achieved. Q.:s.mﬁ 1o the assumptions
may have a material impact on any returns detatled, Morgon Stanley disclaims any and all Habllity relating to this info , Including without any express or implied rep  jor. d in, and  from the d here in. Addi o is
avallable upon request. Morgan Stanley and others assoctated with it may have positions in, and may effect in, ies and of issuers d herein and may also unx\e.s or seek to perform investment banking services for the issuers of .E&. and . Past perf Is not
necessarlly indicative of future results. Price and availability are subfect to change without notice. Information contained in this material is current as of the date appearing on this matertal only. I i this material regarding any assets backing any securlttes di. d herein supercedes all prior inf, fi
such assets. Morgan Stanley Is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in with the prop To our readers worldwide: In a&niax. Pplease note that this publication has been issued by Morgan Staniey, approved by Morgan Stanley International Es:& a
member of The Securities and Futures Authorlty, and by Morgan Stanley Japan Lid. We recommend that such investors obtain the advice of their Morgan Stemley, Morgem Stanley International or Morgen Stanley Japan Ltd. repi about the d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.X. SECURITIES AND FUTURES AUTHORITY.
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IndyMac INABS 2005-B MORGAN STANLEY

All records : 3,089 records
Balance; 634,724 288

% of ]
Mortgage
Pool by
Apggregate  Aggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted

Mortgage Principal  Principal Current  Interest  Original FICO FullDoc  Average

Next Rate Adjustment Dates (ARMs) Loans Balance ($) Balance Balance  Rate (%) LTV Score Loans  DTI (%)
Fixed Rate Loans 533 127,455,137 20.08 239,128.96 5977 67.68 686 71.42 37.58
September 2006 1 240,410 0.04 240,410.44 11.125 70.00 505 0.00 47.11
October 2006 2 548,477 0.09 274,238.46 7.332 90.27 571 65.64 41,99
November 2006 12 3,541,609 0.56 295,134.07 6.907 86.58 612 47.94 40.95
December 2006 39 10,663,312 1.68 27341826 6.383 86.18 618 71.80 39.71
January 2007 109 28,114,411 443 257,930.38 6.817 84.01 627 54.91 40.46
February 2007 69 16,524,446 2.60 239,484.73 6.848 86.88 641 5740 41.36
March 2007 59 12,469,282 1.96 211,343.76 6.928 83.74 608 76.69 43.21
April 2007 260 48,726,559 768 187,409.84 7.515 84.49 611 55.66 40.74
May 2007 776 143,739,596 22.65 185,231.44 7.616 78.13 621 49.42 40.48
June 2007 1,076 208,483,275 32.85 193,757.69 7.619 7177 622 5272 39.10
September 2007 1 125,457 0.02 125,457.00 5.250 95.00 606  100.00 48.12
October 2007 1 142,800 0.02 142,799.98 6.625 85.00 591  100.00 42.59
November 2007 4 1,355,269 021 338,817.29 6.970 82.08 607 22.14 41.84
December 2007 7 2,029,425 0.32 289,917.88 6.323 90.05 619 65.04 41.81
January 2008 9 2,817,453 0.44 313,050.37 7.029 87.67 600 58.99 38.43
February 2008 5 1,644,151 026 328,830.17 6.942 85.73 606 75.78 37.52
March 2008 6 1,254,211 020 209,035.14 6.356 84.38 594 87.28, 39.73
April 2008 10 2,644,096 0.42 264,409.60 6.999 8238 613 63.19 42.08
May 2008 40 7,041,985 111 176,049.62 7.692 73.93 599 52.00 38.76
June 2008 50 10,828,577 1.71 216,571.54 7.654 74.44 592 56.56 41.58
June 2009 1 228,000 0.04 228,000.00 5.250 87.02 610 100.00 3339
February 2010 1 305,000 0.05 305,000.00 5.300 60.16 666  100.00 51.50
April 2010 1 189,456 0.03 189,456.34 6.250 7731 579 100.00 45.40
May 2010 6 1,204,711 0.19 200,785.19 6.630 79.94 659 81.89 40,29
Tune 2010 8 1,459,200 023 182,400.00 6.956 78.02 602 8278 41.99
December 2012 2 702,382 0.11 351,191.17 5.250 62.16 691 55.20 31.78
November 2014 1 245,000 0.04 245,000.00 6.000 80.00 583 100.00 41.46
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 5748 39.53

This Information is being delivered 1o a specific number of prospective sophisticated investors in order to assist them in determining whether they have an inferest in the type of securlty described herein. It has been prepared solely for information purposes and Is not an offer to buy or sell or a solicitation of an offer to buy or
sell any security or instrument or (o participate In any trading strategy. This material is based on information that Morgan .ns_:n\c & Co. ?anuw&R ("Morgan .w::;&é nS:EE _iEEa Morgan Stemley makes no representation or warranty with respect to the y or It of the infe lon, ar with respect fo
the terms of any future offer of securities conforming to the terms hereof. Any such offer of. .ﬁn:::& Se:E wm made pursuani to a definitive Prosp or Private P , as the case may be, prepared by the issuer which could contain material information not contained hereln and fo which the prospeciive
purchasers are referred. In the event of any such offering, this Information shall be deemed sup d and supple d in its n:S.m? by such Prospecnus or Private Placement i«sawﬁmzs Such vg.ﬂnnua or Private Placement Memorandum will contain all matertal information in respect of any securities offered
thereby and any m«nasx Io invest in such securities should be made solely in reliance upon such Prospectus or Private Placement M . The d here in may be based on certain ding market condi and other matters and is therefore subject o change. We make no
g the r bl of such 7 or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied on Jor such E&S.ﬁu "No representation is made that any returns indicated will be achleved. Q.::wa fo the assumptions

EQ\SE a sanli Eﬁnn_ on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information, including without limitation any express or implied rep or les for, d in, end  from the infe here in. Additi Is
avatlable upon request. Morgan Stemley and others assoclated with it may have positions in, and may effect transaction in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the lssuers of such securifies and instruments. Past .«.u%.::a:nu Is not
necessarily Indicarlve of fitture results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. info ton in this material reg, g any assels backing emy securitles di d herein supercedes all prior inf df
such ossets. Morgen Stanley is acting as the lead underwriter and not acting as agent for the issuer or fis affiliates in with the proposed lon. To our readers worldwide: In REEE. please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intematlonal Es:nm a
member of The Securities and Futures Authority, and by Morgan Stanley Japan Ltd, We recommend that such investors oblaln the advice of their Morgan Stanley, Morgan Stemley International or Morgen Stamley Japan Lid, rep about the d. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS

AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.
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IndyMac INABS 2005-B MORGAN STANLEY

3,089 records
All records Balance; 634,724,288

% of

, Mortgage

Pool by

Agprepate  Apggregate Weighted
Number Cut-off Cut-off Average Weighted Weighted

of Date Date Average Gross  Average  Average % Weighted
Mortgage Principal  Principal Current  Interest  Original FICO FullDoc Average
Geographic Distribution of Mortgaged Properties Loans Balance (%) Balance Balance  Rate (%) LTV Score Loans  DTI (%)
New York 405 121,856,461 19.20 300,880.15 6.177 7137 668 60.74 39.15
California 365 106,169,044 16.73 290,874.09 6.943 77.62 633 47.06 41.08
New Jersey 269 67,622,668 10.65 251,385.38 6.804 7276 652 63.02 40.08
Florida 302 56,025,145 883 185,513.73 7.602 80.58 625 50.02 38.61
Maryland 175 36,667,292 5.78 209,527.38 7217 78.09 614 54,38 38.93
Virginia 132 29,563,201 4.66 223,963.65 7.119 80.27 636 57.04 40.58
Georgia 167 25,963,014 4.09 155,467.15 7.397 83.51 619 63.55 38.12
Tilinois 105 21,653,141 341 206,220.39 7.625 82.65 622 56.79 39.87
Massachusetts 58 12,963,602 2.04 223,510.39 8.193 75.77 598 61.38 42.04
Texas 110 12,858,416 2.03 116,894.69 8.113 80.89 617 58.13 39.31
Colorado 62 11,497,123 1.81 185,437.47 7.398 81.75 620 59.59 43.32
Arizona 59 9,780,832 1.54 165,776.81 7.737 81.17 622 51.65 37.54
Pennsylvania 76 9,432,119 1.49 124,106.82 8.078 80.84 610 68.77 38.65
Michigan 78 9,318,143 147 119,463.37 8.206 82.36 609 55.27 40.27
Nevada 42 8,978,528 141 213,774.47 7.425 71.71 608 65.72 39.06
Other 684 94,375,559 14.87 137,975.96 7.937 78.95 608 63.31 38,13
Total: 3,089 634,724,288 100.00 205,478.89 7.165 77.20 633 57.48 39.53

This information Is being delivered to a spectfic number of prospective sophisticated investors in order fo assist them in determining whether they have an interest in the type of security described hereln. It has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or
sell any securlty or Instrument or to participate In any frading sirategy. This material Is based on Information that Morgan Stanley & Co. Incorporated ("Morgan Stanley”) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or compleleness of the information, or with respect 0
the terms of any future offer of securlties conforming to the terms hereof. Any such offer of securities would be made pursueant 1o a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the Issuer which could contain matertal information not contained herein and to which the prospective
ptirchasers are referred, In the event of emy such offering, this information shall be deemed superseded, ded and suppl d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain all material Information In respect of any securities offered
thereby and any declsion to invest In such securllles should be made solely in reliunce upon such Prospectus or Private Placement Memorandum. The Information contained here in may be based on certam assumptions regarding market conditions and other matters and is therefore subfect to change. We make no

pr regarding the bl of such ip or the likelthood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied on for such purposes. No representation is made that any returns Indicated will be achieved. Changes 1o the assumptians
may have a materlal Impact on any retums detailed. Morgan Stanley disclaims any and all ltability relating to this luding without any express or implied rep or for, in, and from the inf d here in. Add I info ion is
available upon request. Morgan Stanley and others associated with It may have positions in, and may effect transaction in, securities and instrumens of issuers mentioned herein and may also perform or seek (o perform investment banking services for the issuers of such securities and instruments. Past performance is not
necessartly indicative of fiture results. Price and availabtlity are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Inf in this material regarding any assets backing any securities di d herein supercedes all prior info lon regarding
such assels. Morgan Stanley is acting as the lead underwriter and not acting as agent for the Issuer or its affiliates in connection with the proposed transaction. To our readers worldwide: In addition, please note that this publication has been lssued by Morgan Stanley, approved by Morgan Stanley International Limited, a
member of The Securliies and Futures Authority, and by Morgan Stanley Japan Ltd. We recommend that such Investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. repr about the | I. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS
AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY. .
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