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Form 20-F [X] Form40-F[ ]

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by
Regulation S-T Rule 101(b)(1): X

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by
Regulation S-T Rule 101(b)(7): __.

Indicate by check mark whether by furnishing the information contained in this Form, the
registrant is also thereby furnishing the information to the Commission pursuant to Rule 12g3-2(b) under
the Securities Exchange Act of 1934,

Yes [ ] No [X]

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with
Rule 12g3-2(b): 82-

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.
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(Registrant)
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Unudopmaunn o Komnanum

Financial Highlights
OcHOBHble MHAHCOBLIE NOKAa3aTenun

Letter to Shareholders
ncbMO K aKumMoHepam

Russian Economy: Continued Growth

Amid Favorable World Economic Conditions

3xoHomuka Poccun: pocT npoaonkaerca Ha Gone
6naronpuATHON MUPOBOM 3KOHOMUYECKON KOHBIOHKTYbI

Cellular Penetration in Russia: Amazing the World Again
YpoBeHb NPOHUKHOBEHNA MODWNBLHOM CBR3N
8 Poccuim cHoBa npes3oluen BCe OxuaaHnaA

VimpelCom: Record Investment Produced Record Growth
BoiMnenKom: pekopaHsie vHBeCTMUMN
0becneynBsatoT peKopaHbIv pocT

Focus on Quality and Innovation
AKUEHT Ha Ka4eCcTBe U MHHOBAUUAX

Board of Directors
CoBeT AupeKTopos

Management Team
Crapwnit MeHeaMeHT

The Legacy of VimpelCom Founders’ Pioneering Spirit

Hacneaue BoiMnenKoma: HOBATOPCKWiA Ayx ydpeautenei
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VimpelCom |

Open Joint Stack Company “Vimpel-Communications”
Notes to Consolidated Financial Statements
December 31, 2004, 2003 and 2002

28, Quarterly Financial Data (Unaudited)

|

The following tabie sets forth selected highlights for each of the fiscal quarters during the years ended December 31,2004 and 2003

{(US dollars in thausands, except per share data):

f

[ March 31 June 30 September 30 December 31 Year‘
2004*)

Total operating revenues $ 417,697 $ 490,901 $ 602,360 ~ -
Operating income 135,545 165,084 209,978 - -
Net income 76,131 90,955 102,185 - -
Net income per common share - basic 1.90 2.26 2.54 - -
Net income per common share - diluted 1.63 1.95 2.19 - -
2004 **)

Total operating revenues $ 417,697 $ 490,901 $ 602,360 $635,671 $2,146,629
Operating income 133,856 162,150 206,246 171,914 674,166
Net income 75,602 90,036 101,016 83,742 350,396
Net income per common share - basic 1.88 2.24 251 1.87 8.50
Net income per common share - diluted 1.62 1.93 2.17 1.63 7.35
2003%)

Total operating revenues $ 244,437 $ 304,440 $ 378,981 $ 407,740  $ 1335598
Operating income 68.886 97.277 126,707 135,034 427904
Net income 41,387 52,647 72,190 67.738 233,962
Net income per common share - basic 1.09 1.38 1.89 1.75 6.12
§Net income per common share - diluted 0.93 1.18 1.61 1.48 522
2003 (restated, Note 2)

Total operating revenues $ 244,437 $ 304,440 $378.981 $407.740  $1335598
Operating income 66,747 94,538 124,034 131,078 416,397
Net income 40,661 51,463 71.056 65,629 228,809
Net income per common share - basic 1.07 1.35 1.86 169 5.98
Net income per common share - diluted 0.91 1.16 1.59 1.43 5.11

*) as previously published

**) 2004 and 2003 quarterly data has also been restated when compared to unaudited quarterly amounts previously published.

|29. Subsequent Events |

On February 11, 2005, the offering of 8% Loan Participation
Notes (“Notes”) issued by. but without recourse to UBS
(Luxembourg) S.A, for the sole purpose of funding a U$$300,000
loan to VimpelCom was completed. The loan will mature on
February 11,2010. VimpelCom is to pay cash interest on the loan
at the rafe of 8% per annum from February 11, 2005, payable
semi-annually on February 11 and August 11 of each year. Such
interest payments will commence on August 11, 2005.

in accordance with VimpelCom's previously disclosed plans to
involve a partner with local knowledge in KaR-Tel, on February
21, 2005, VimpelCom entered into a share purchase agreement
to sell a minority interest of 50.0% minus one share in Limnotex,
the parent company of KaR-Tel, to Crowell Investments Limited
("Crowell"), a Cypriot company beneficially owned and controlled
by certain shareholders of ATF Bank, for the sale price of
US$175.000. The closing of the sale is subject to certain condi-
tions and is expected fto occur during the second quarter of
2005. Crowell paid an initial deposit of US$20,000 at the date
of signing the share purchase agreement. In addition, VimpelCom
has entered into a shareholders agreement with Crowell that,
among other things, grants a call option to VimpelCom to reac-

quire 25.0% minus one share of the parent company of KaR-Tel
at any time after the closing of the sale and an additional caill
option to reacquire up to the final remaining 25.0% share in case
of a deadlock at a shareholders meeting. in each case at a price
based upon a prescribed formula. There can be no assurance
that we will be able to complete this transaction as currently con-
templated or at all.

On February 24, 2005 and March 18, 2005, VimpelCom
increased its share of ownership in DT to 99.96% and then to
100%, respectively, by acquiring the remaining 6.45% and 0.04%
of DTI common stock, which Vimpe!Com did not previously own,
for US$7.975 and US$45. respectively. The acquisition was
recorded under the purchase method of accounting.

On February 28, 2005, VimpelCom signed a US$425,000 syndi-
cated loan agreement. The transaction was underwritten by
Citibank, N.A. (Citigroup) and Standard Bank London Ltd
(Standard Bank), who were also acting as mandated lead
arrangers and bookrunners for the financing. The facility is a
three-year unsecured loan, with quarterly principal payments
beginning one year after the execution date. and bears interest at
LIBOR plus 2.5% per annum. The facility is available for drawing
for six months following the signing date.
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All information contained herein is qualified in its entirety by reference

to VimpelCom's 2004 Form 20-F Annual Report.



