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(h) Performance Graph

The following chart compares the total cumulative sha{eholder, Feturn, oyer. the f've -year period
ended December 31, 2004 for U.S. $100 invested in the CommonShares with the ttal retum of all shares
traded on the NASDAQ National Market and NASDAQ SmallCz%%arket (the “NA§DAQ Index”) and
the total retumn of shares included in the Standard & Poor’s Spe {alty(Chemlcais Index (the “S&P
Specialty Chemicals Index™). All data assumes reinvestment of dividends Eq/c%/ hér distributions.
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12/31/99  12/31/00 12/31/01  12/31/02 12/31/03  12/31/04

—e— Altair Nanotechnologies Inc. —a— Nasdaq Index
—a— S&P Specialty Chemicals Index

12/31/99  12/31/00 12/31/01 12/31/02 12/31/03 12/31/04

Altair Nanotechnologies Inc. 100 38 35 13 66 68
Nasdaq Index 100 60 48 33 49 54
S&P Specialty Chemicals

Index 100 87 81 47 55 63

Audit Committee and Audit Committee Report

Audit Committee

The Audit Committee operates pursuant to a written charter adopted by the Board. In April 2004,
the Board amended and restated the charter of the Audit Committee (“Audit Committee™), a copy of
which may be found on the Corporation’s website, http://www.altairnano.com under the heading
“Investor Relations.” A copy may also be obtained free of charge by mailing a request in writing to:
Secretary, Altair Nanotechnologies Inc. 204 Edison Way, Reno, Nevada §9502.

The Audit Committee is comprised solely of non-employee directors, each of whom has been
determined by the Board to be independent under the requirements of the NASDAQ listing standards.
The Audit Committee was comprised of Jon Bengtson, George Hartman and James Golla during the
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