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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on behalf of the Registrant by the undersigned thereunto duly
authorized.

PHH MORTGAGE CAPITAL LLC

By: W/U

Name: Richarfl Bradfield
Title: Senior Vice President

Dated: May 27, 2005




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Collateral Term Sheets p*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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William J. Mayer Securities, LLC
PHH Mortgage Corporation and Bishop's Gate Residential Mortgage Trust
Series 2005-04 PRELIMINARY Collateral Summary

William J. Mayer Securities, LLC
PHH Mortgage Corporation and Bishop's Gate Resid

ial Mortgage Trust

Series 2005-04 PRELIMINARY Collateral Summary

ollateral Information TOTAL 30YR NON-RELO 30YR RELO 15YR TOTAL 30YR NON-RELO S0YR RELO 15YR
riginal Balance: 184,024.783.47 122,220,231.08 16,280,562.00 26,423,990.39 Original WAM: 327.61 356.56 360.00 174.14
urvent Unpaid Balance: 164,575,372.74 122,215,877.52 15,938,086.69 26,421,308.50 Remaining WAM: 32720 356.21 359.85 173.86
ross WAC: 5.9252 6.0213 5.8433 5.6505 Age: 0.32 035 0.15 027
et WAC: 5.6627 5.7588 5.3808 5.3880 WA Effective LTV: 67.79 68.57 75.08 59.80
ervLFPMI/Trust: 0.2625 0.2625 0.2625 0.2625 Minimum Effective LTV: 15.01 15.91 54.29 25.00
vg Non-Zero FICO: 736 734 722 753 Maximum Effective LTV: 85.00 985.00 90.00 84.33
vg FICO: 738 734 722 753
Loan Balance
rginal Term [ TOTAL % | 30YR NON-RELO % | 3OYRRELO % | 15YR % Oistribution [ _TotaL % 30YR NON-RELO % 30YR RELO % | 15YR % ]
0 Year 2,582,040 157 - - - - 2,562,040 0.77 0 200,000 530,948 032 433,000 0.35 97,948 061 - -
5 Year 23,839,268 14.49 - - - - 23,839,268 90.23 200,001 250,000 - - - - - - - -
0 year 2,161,250 131 2,161,250 177 - - - - 250,001 300,000 - - - - - - - -
5 Year 2,677,025 163 2,677,025 219 - - - - 300,001 350,000 - - - - - - - -
0 Year 133,315,789 81.01 117,377,702 96.04 15,938,087  100.00 - - 350,001 400,000 13,814,563 8.39 9,593,804 7.85 1859477 1220 2261282 856
400,001 450,000 27,548,517 18.74 21,559,097 17.64 3371920 21.18 2617500 991
oan Purposa | TOTAL % | 30YRNON-RELO % | 3OYRRELO %] 15YR % 450,001 500,000 25,065,355 15.78 17,671,622 14.48 4867194 3054 3426639 1297
urchase 04,764,424 57.58 66,765,119  54.63 15,938,087  100.00 12,061,218  45.65 500,001 550,000 16,833,454 10.23 12,112,811 9.91 1,576,500  0.89 3,144,142 1190
efinance 31,414,663 19.09 22522500  18.43 - - 8,892,163 33.66 §50,001 600,000 17,360,676 10.55 13,804,828 11.38 1,737,048 1090 1,718,800  6.51
ash-Out 38,396,286 23,33 32,028358  26.94 - - 5467,928  20.70 600,001 650,000 12,531,951 7.61 10.016,301 8.20 629,000  3.85 1,886,650  7.14
650,001 700,000 9,548,750 5.80 6,880,921 5.83 700,000 439 1967820 745
roperty Type I TOTAL % __]__ _30YRNON-RELO % | SOYRRELO % 15YR % 700,001 750,000 8,521,992 3.96 5,090,674 417 - - 1431318 542
ingle Family Detached 117,979,843 7169 93,044,126  76.87 8,789,698 55.15 15,246,018  57.70 750,001 800,000 4,677,065 284 3,887,065 3.18 - - 790,000  2.99
ingle Family Attached 944,060 0.57 436,560 0.36 - - 507,500 1.92 800,001 850,000  4,945404 3.00 4,045,404 4.05 - - - -
UD Detached 33,594,068 2041 20597484  16.85 5,583,445 35.03 7,413,139 28.08 850,001 900,000 3,583,261 218 2,683,261 2.20 - - 900,000  3.41
UD Attached 2,096,000 127 437,000 0.36 1,109,000 6.96 550,000 2.08 900,001 950,000 1,825,148 111 - - - - 1,825,148  6.91
ondominium 5511,344 3.35 2,350,750 1.92 455,944 2.86 2,704,650 10.24 950,001 1,100,000 11,158,789 6.78 9,159,789 7.49 999,000 627 1,000,000  3.78
ooperative - - - - - - - - 1,100,001 1,250,000 3,452,000 210 - - - - 3,452,000 13.07
Unit 4,450,058 270 4,450,058 364 - B - - 1,250,001 1,400,000 2,577,500 157 2,577,500 211 - - - -
Jnit - - - - - - - - 1,400,001 1,550,000 - - - - - - - -
Jnit - - - - - - - - 1,550,001 1,700,000 1,700,000 1.03 1,700,000 1.39 - . . -
1,700,001 2,000,000 - - - - - - - -
ccupancy | TOTAL % | 30YRNON-RELO % __| 3O0YRRELO % 1 15YR % 164,575,373 100.00 122,215,978 100.00 15,938,087 100.00 26,421,309 100.00
wner Occupancy 150,056,927 91.18 111,067,349 90.88 15,838,087  100.00 23,051,492 87.25 Original Effective |
econd Home 12,362,695 751 9,895,879 8.10 - . 2,466,816 9.34 LTV Distribution [ ToTAL % 30YR NON-RELO % 30YR RELO % | _15YR % ]
vestor Property 2,155,750 131 1,252,750 1.03 - - 903,000 3.42 0 50.00 21,652,905 13.13 14,920,898 1224 - - 6.732.007  25.48
50.00001 55.00 8,664,869 5.25 5,959,714 4.88 475000 292 2230156  8.44
ocumentation | TOTAL % | _30YRNON-RELO % | 3OYRRELO % | 15YR % 55.00001 60.00 15,580,385 9.45 9,500,385 .77 1,100,000 676 4,980,000  18.85
Al 142,841,533 86.79 109,325,051  89.45 15,338,087 96.24 18,178,396 68.80 60.00001 65.00 11,868,527 7.20 9,365,277 7.66 948,500  5.83 1554750 588
w - - - - - - - - 65.00001 7000 17,361,322 1053 11,288,783 9.24 1,499,000  9.21 4573539  17.31
0 - - - - - - - - 70.00001 75.00 22,335,530 1354 18,159,030 14.86 1870250 1210 2,206250  8.35
an Star 3 5,579,219 3.39 4,366,053 357 - - 1,213,166 4.59 75.00001 80.00 62,292,505 37.77 49,869,405 40.80 8781,812 5394 3,641,289 13.78
an Star 4 2,683,743 1.63 998,587 0.82 - - 1,685,156 6.38 80.00001 85.00  2,351.415 143 1,345,415 1.10 500,000  3.07 506,000  1.91
an Star 5 11,910,877 7.24 7,068,287 5.78 - - 4,844,590 18.34 85.00001 90.00 1,990,924 121 984,924 0.81 1,008,000 6.18 - -
educed - - - - - - - - 90.00001 95.00 826,400 0.50 826,400 0.68 - - - -
reamlined Portfolio Refinance - - - - - - - - 95.00001 100.00 - - - - - - - -
ated Income - - - - - - - - 164,924,783 100.00 122220231 100.00 16,280,562 100.00 26,423,990 100.00
mited 1,560,000 0.95 460,000 0.38 600,000 376 500,000 1.89
| FICO Scores [ ToTAL % 30YR NON-RELO % | 30YRRELO % | _15YR % ]
mortization Type { TOTAL %___ | 30YRNON-RELO % | 30YRRELO % | 15YR % - 500.00 - - - - - - - -
onthly 184,575,373  100.00 122,215,978 100.00 15,938,087  100.00 26,421,309 100.00 500.50 §50.00 - - - - - - - -
550.50 600.00 - - - - - . - -
elo Status f TOTAL % | SOYRNON-RELO % | S3OYRRELO % _ | 15YR % 600.50 650.00 8,370,869 5.09 7,377,425 6.04 993,444  6.23 - -
elo 16,483,087 10.02 - - 15,938,087  100.00 545,000 2.06 650.50 700.00 35,657,654 21.67 26,610,778 21.77 4,578,048 2872 4,468,828 1691
on-Rela 148,092,286 89.98 122,215,978 100.00 - - 25,876,309 97.94 700.50 750.00 45,226,062 27.48 32,719,811 26.77 6,503,727  40.81 6,002,524 2272
750.50 800.00 69,335,379 4213 53,138,476 43.48 2,846,948 1788 13349956 50.53
edged-Asset Loans | TOTAL % | 30YR NON-RELO % | _30YRRELO % 15YR % 800.50 850.00 5,085,409 364 2,369,489 1.94 1015920 837 2600000 984
wpaid Balance 5,679,900 345 3,576,800 293 - - 2,103,000 7.96 850.50 900.00 - - - - - - - -
of Loans 1" 8 - 3 900.50 950.00 - - - - - - - -
rerage Balance 516,355 447,113 - 701,000 950.50 1,000.00 - - - - - - - -
164,575,373 100.00 122,215,978 100.00 15,938,087 100.00 26,421,308 100.00
CMO Size [ TotaL % ]| 30YRNON-RELO % | 30YRRELO % | 15YR %
Target Balance 111,000,000 100.00 83,000,000 74.77 10,000,000 9.01 18,000,000 16.22
Issue Date: June 1, 2005

Settlement Date:

June 28, 2005
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William J. Mayer Securities, LLC
PHH Mortgage Corporation and Bishop's Gate R

fal Mortgage Trust

Series 2005-04 PRELIMINARY Collateral Summary

JOTAL 30YR NON-RELO 30YR RELO 15YR
Average Loan Size: 553,439 553,033 493,350 600,545
Min Unpaid Balance: 97,848 108,000 97,048 353,000
Max Unpaid Balance: 1,700,000 1,700,000 999,000 1,200,000
# of Loans: 208 221 33 44
Closed Loans 38,078,181  23.1% 30,399,138 24.9% 2329775 146% 5349268 20.2%
Pipeline Loans 128,497,192  76.9% 91,816,839 75.1% 13,608,312 85.4% 21,072,040 79.8%
15 yr 1O Loans 6,809,870  4.1% 6,809,970 5.6% - 0.0% - 0.0%
[Gross Coupon | [_TOTAL % | 3OYRNON-RELO % | 30YRRELO % | 15YR %
4.3750 4.5000 - - - - - - B B
45001 4.6250 - - - - . - - -
4.8251 4.7500 - - - - - - - -
4.7501 4.8750 - - - - - - - -
4.8751 5.0000 375000 023 . - - - 375,000 1.42
5.0001 5.1250 - - - - - - - -
5.1251 52500  1,685318  1.02 - - - - 1,685,318 8.38
5.2501 53750 3,589,000 218 615,000 0.50 432,000 271 2,542,000 9.62
5.3751 55000 8274436  5.03 1,587,838 1.30 1,791,900 11.24 4,894,698 1853
5.5001 5.6250 12,656,074  7.69 2,379,942 195 6,719,416 4218 3,558,716 13.47
5.6251 57500 18,623,771  11.32 10,558,152 8.64 3,510,771 22.03 4,554,847 17.24
5.7501 58750 32,278,890  19.61 25,783,240 21,10 1,539,000 0.66 4,956,650 18.76
5.8751 60000 33,398,826 2029 29,249,747 23.93 1,945,000 12.20 2,204,079 834
6.0001 6.1250 22,273,118 1353 21,773,119 17.82 - - 500,000 1.89
6.1251 62500 13,719,447 834 12,569,447 10.28 - - 1,150,000 4.35
6.2501 6.3750 8,772,987 533 8,772,987 7.18 - - - -
6.3751 6.5000 7,955,806  4.83 7,955,808 6.51 - - - -
6.5001 6.6250 - - - - - - - -
6.6251 6.7500 970,700 059 970,700 079 - - . -
6.7501 6.8750 - - - - - R - -
6.8751 7.0000 - - - - - - - -
7.0001 7.1250 - - - - - - - -
7.4251 7.2500 - - - - - - - -
7.2501 7.3750 - - - - - - - -
7.3751 7.5000 - - - - - - - -
7.5001 7.6250 - - - - - - - -
7.6251 7.7500 - - - - - - - -
7.7501 7.8750 - - - - - - - -
7.8751 8.0000 - - - - - - - -
164,575,373  100.00 122,215,978 100.00 15,938,087 100.00 26,421,309 100.00
| States >= 3.00% [ __votaL % | 30YR NON-RELO % | 30YRRELO % | 15YR %
CA 1712 CA 18.81 VA 13.16 CA 13.22
NY 1071 NY 11.35 CT 11.88 NY 12.49
MA 874 MA 11.08 IL 11.80 FL 12.18
NJ 860 NJ 10.35 CA 10.63 GA 6.94
FL 745 FL 7.40 MD 836 CT 6.82
VA 631 VA 678 TX 6.96 IL 534
cT 556 MD 5.02 PA 6.12 PA 5.30
L 555 IL 478 MA 534 MN 4.64
MD 454 CT 4.47 WA 337 IN 4.35
MN 325 MN 337 NJ 314 WA 417
GA 314 NC 3.89
NJ 3.78
MO 3.69
Other 22.16 Other 1658 Other 16.13 Other 13147
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