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representation or warranty as to the accuracy or completeness of any information contained in
this presentation or otherwise provided by us and we accept no liability for the accuracy or
completeness of such information. Prior to entering into any transaction contemplated hereby (a
“Transaction”) you should determine, without reliance upon us or our affiliates, the economic
risks and merits (and independently determine that you are able to assume these risks), as well
as the legal, tax and accounting characterizations and consequences of any such Transaction. In
this regard, by accepting this presentation, you acknowledge that (a) we are not in the business
of providing (and you are not relying on us for) legal, tax or accounting advice, (b) there may be
legal, tax or accounting risks associated with any Transaction, (c) you should receive (and rely
on) separate and qualified legal, tax and accounting advice and (d) you should apprise senior
management in your organization as to such legal, tax and accounting advice (and any risks
associated with any Transaction) and our disclaimer as to these matters.

Any terms set forth in this presentation are intended for discussion purposes only and are
subject to the final expression of the terms as set forth in separate definitive written agreements.
Notwithstanding anything herein or in any agreement we may enter into to the contrary, you
(and each of your employees, representatives or other agents) may disclose to any and all
persons, without limitation of any kind, the U.S. tax treatment and U.S. tax structure of any
Transaction and all materials of any kind (including opinions or other tax analyses) that are
provided to you relating to such U.S. tax treatment and U.S. tax structure, other than any
information for which nondisclosure is reasonably necessary in order to comply with applicable
securities laws.

Any prices or levels contained herein are preliminary and indicative only and do not represent
bids or offers. These indications are provided solely for your information and consideration, are
subject to change at any time without notice and are not intended as a solicitation with respect
to the purchase or sale of any instrument. The information contained in this presentation may
include results of analyses from a quantitative model which represent potential future events that
may or may not be realized, and is not a complete analysis of every material fact representing
any product. Any estimates included herein constitute our judgment as of the date hereof and
are subject to change without any notice. We and/or our affiliates may make a market in these
instruments for our customers and for our own account. Accordingly, we may have a position
in any such instrument at any time.

© 2003 Citigroup Global Markets Inc. Member SIPC. CITIGROUP and Umbrella Device are

trademarks and service marks of Citicorp or its affiliates and are used and registered throughout
the world. :




] sste Abbrev:|car05.opt2 Indicative
Current Balance:| 88,071,700.00 | “First Payment:} 6/25/2005
dInitial Coupon: 3.510{ -“'Dated Datei{ 5/5/2005
Class Name:|m4 m4 m4 md ma m4 N
" ..BE Type:jZero Yield Zero Yield Zero Yield 1st Prin Loss 1st Prin Loss 1st Prin Loss
" Settlement: 5/5/2005 5/5/2005 5/5/2005 5/5/2005 5/5/2005] 5/5/2005
R 100 100 100 100 100 100
NO NO NO NO NO NO
JIFAIL FAIL FAIL FAIL FAIL FAIL
G :INO NO NO NO NO NO
#:Coupon History:{NO NO NO NO NO NO
indexes
; 200 200 200 200 200 200
forward forward forward forward forward forward
2 2 2 2 2 2
forward forward forward forward forward forward
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
e:|GROUP_O GROUP_0 GROUP_O GROUP_0 GROUP_0 GROUP_0O
PPV PPV PPV PPV PPV PPV
Prepay Rate: 100 100 100 100 100 100
efault Mode: CDR CDR CDR CDR CDR CDR
Default Curve Name:
‘Loss Severity: 40 50 60 40 50 60
ecovery.Delay: 12 12 12 12 12 12
P&l Advancing: | YES YES YES YES YES YES
0ss Advance Rate: 100.00 100.00 100.00 100.00 100.00 100.00
s:Default onOrig Balance:[NO NO NO NO NO NO
BE Results:
CLASS_NAME M-4 M-4 M-4 M-4 M4 M-4
BREAKEVEN_RATE 15.46 11.96 9.76 13.89 10.75 8.77
WAL 8.71474894 9.2069085 9.4904488 10.15213908 10.85647151 11.363362
PRICE 100 100 100 100 100 100
YIELD -0.04898967 -0.00201985 -0.11534198 = 7.56114881 7.59028787 7.6075307
MOD_DURATION 7.4966146 7.8244377 8.03934281 6.9583738 7.26941421 7.4821145
MAC_DURATION 7.49477831 7.82435868 8.03470644 7.22144029 7.54529894 7.7667166
CONVEXITY 0.79042371 0.87884929 0.94320735 0.63792201 0.70271491 0.7497547
DISCOUNT_MARGIN -664.9597482 -663.3405301 -676.4307755 78.07347849 78.13107721 77.945793
EFFECTIVE_RESET -665.0561846 -663.36768 -676.623122 88.85632946 88.93838306 88.778064
DvOo1 0.07496615 0.07824438 0.08039343 0.06958374 0.07269414 0.0748211
ACCRUED_INTEREST 0 0 0 0 0 0
PROCEEDS 26869400 26869400 26869400 26869400 26869400 26869400
PRINCIPAL_LOSS 17670417.87 18640351.5 19493319.27 0.00000001 0.00000001 2E-08
PRINCIPAL_LOSS_PCT 65.76409549 69.37390302 72.54839806 0 0 o]
PRINCIPAL_WINDOW 60-359 63-359 65-359 98-231 104-251 109-282
PRINCIPAL_MONTHS 300 297 ' 295 134 148 174
CASHFLOW_WINDOW 1-358 1-359 1-359 1-231 1-251 1-282
CASHFLOW_PERIODS 358 359 359 231 251 282
COLLATERAL_LOSS 207853466.2 213649136.9 217881784.8 191833261.1 196323581.7 199508813
COLLATERAL_LOSS_PCT 13.92429605 14.31255339 14.59610239 12.85108768 13.15189842 13.36528




|75 % Issue Abbrev:|car0s.opt2 Indicative
“Current Balance:| 88,071,700.00 | - First Payment:! 6/25/2005
2 initial Coupon: 3.510} ..=Dated Date:| 5/5/2005
Class Name:{m4 m4 m4 m4 m4 m4 - md ma
: pe:|Zero Yield Zero Yield Zero Yield Zero Yield Zero Yield Zero Yield |1st Prin Loj1st Prin Lo;
5/5/2005 5/5/2005 5/5/2005 5/5/2005 5/5/2005| 5/5/2008] 5/5/2005| 5/5/2005
100 100 100 100 100 100 100 100
INO NO NO NO NO NO NO NO
|FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL
(INO NO NO NO NO NO NO NO
Coupon Hlstory NO NO NO NO NO NO NO NO
Indexes
-200 ~200 -200 -200 -200 -200 0 0
forward forward forward forward forward forward forward forward
2 2 2 2 2 2 2 2
forward forward forward forward forward forward forward forward
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
Group_ Scenano
| = i Group Name:JGROUP_O GROUP_0 GROUP_0 GROUP_0 GROUP_0O GROUP_0 |GROUP_0|GROUP_0
-Prepay Type: PPV PPV PPV PPV PPV PPV PPV PPV
:PPV Name:
100 100 100 100 100 100 100 100
CDR CDR CDR CDR CDR CDR CDR CDR
40 50 60 40 50 60 40 50
12 12 12 12 12 12 12 12
; P&I Advancing:|YES YES YES YES YES YES YES YES
;;;;;;;; Loss ‘Advance Rate: 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Default on Orig Balance:|NO NO NO NO NO NO NO NO
BE Results:
CLASS_NAME M-4 M-4 M-4 M-4 M-4 M-4 M-4 M-4
BREAKEVEN_RATE 19.18 14.77 12.01 19.18 14.77 12.01 16.28 12.55
WAL 9.17836316 9.96614325 10.50255986 9.17836316 9.96614325 10.50256 9.654613 10.37236
PRICE 100 100 100 100 100 100 100 100
YIELD -0.0409751 -0.02564201 -0.06806629 -0.0409751 -0.02564201 -0.068066 5.490978 5.523219
MOD_DURATION 8.33925531 9.0033308 9.47041423 8.33925531 9.0033308 9.4704142 7.406953 7.816981
MAC_DURATION 8.3375468 9.00217648 9.46719115 8.3375468 9.00217648 9.4671912 - 7.61031 8.032855
CONVEXITY 0.82980341 0.97370876 1.08323645 0.82980341 0.97370876 1.0832365 0.684608 0.766189
DISCOUNT_MARGIN -263.0074017  -265.9712923 -273.1405616  -263.0074017 -265.9712923 -273.1406 79.01143 78.93051
EFFECTIVE_RESET -263.0883711 -266.0299399 -273.2591899  -263.0883711 -266.0299399 -273.2592 86.86284 86.82869
DV01 0.08339255 0.09003331 0.09470414 0.08339255 0.09003331 0.0947041 0.07407 0.07817
ACCRUED_INTEREST 0 0 0 0 0 0 1} 0
PROCEEDS 26869400 26869400 26869400 26869400 26869400 26869400 26869400 26869400
PRINCIPAL_LOSS 8648158.094 8472770.987 10174780.86 8648158.094 9472770.987 10174781 2E-08 1E-08
PRINCIPAL_LOSS_PCT 32.18589955 35.25486608 37.86754025 32.18589955 35.25486608 37.86754 0 0
PRINCIPAL_WINDOW 74-359 79-359 81-359 74-359 79-359 81-359 93-258 100-231
PRINCIPAL_MONTHS 286 281 279 286 281 279 166 132
CASHFLOW_WINDOW 1-358 1-358 1-359 1-358 1-358 1-359 1-258 1-231
CASHFLOW_PERIODS 358 358 359 358 358 359 258 231
COLLATERAL_LOSS 242224715.6 250552597.6 256516901.4 2422247156 250552597.6 256516901 216E+08 2.22E+08
COLLATERAL_LOSS_PCT 16.22685785 16.78475037 17.1843046 16.22685785 16.78475037 17.184305 14.45098 14.84546




---- ~lssle Abbrev:|cars.opt2 Indicative
“:Current Balance:| 88,071,700.00 | ::First Payment:| 6/25/2005
.. Initial Coupon: 3.510| i Dated Date:|  5/5/2005
Class Name:|m4 m4 mé4 m4 m4 m4 m4 m4
oo BE Type:|Zero Yield 1st Prin Loss Zero Yield 1st Prin Loss Zero Yield 1st Prin LogZero Yield | 1st Prin Lo
Lo Settlement: 5/5/2005 5/5/2005 5/5/2005 5/5/2005 5/5/2005| 5/5/2005] 5/5/2005] 5/5/2005
: : - Price: 100 100 100 100 100 100 100 100
" Combined Prepay:|NO NO ’ NO NO NO NO NO NO
o Stepdown:[FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL
PR Call:[NO NO NO NO NO NO NO NO
-+ :Coupon History:|NO NO NO NO NO NO NO NO
Indexes
2o a ] Index Shift(bp): -200 -200 0 0 200 200 -200 -200
BRI T % |4 forward - forward forward forward forward forward forward| forward
v LIB3 2 2 2 2 2 2 2 2
- LIB6 forward forward forward forward forward forward| forward| forward
2 2 2 2 2 2 2] 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
E SR :CD6 2 2 2 2 2 2 2 2
Group Scenario
s Group Name: [GROUP_O GROUP_0 GROUP_0 GROUP_0O GROUP_0 GROUP_0 |GROUP_0O|GRCUP 0
"> Prepay Type: PPV PPV PPV PPV PPV PPV PPV PPV
- PPV Name:
- Prepay Rate: 200 200 100 100 50 50 200 200
-:Default-Mode: CDR CDR CDR CDR CDR CDR CDR CDR
Default Curve Name:
e Loss Severity: 50 50 50 50 50 50 50 50
.~ Recovery Delay: 12 12 12 12 12 12 12 12
-;2:P&l Advancing:| YES YES YES YES YES YES NO NO
Loss Advance Rate: 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
- Default on Orig Balance:|NO NO NO NO NO NO NO NO
BE Results:
CLASS_NAME M-4 M-4 M-4 M-4 M-4 M-4 M4 M-4
BREAKEVEN_RATE 19.95 19.53 13.63 12,55 10.05 9.05 18.15 17.75
WAL 4.0784268 3.8665485 9.68042746 10.37236129 12.1845896 18.607372 4.146838  3.91272
PRICE 100 100 100 100 100 100 100 100
YIELD -0.00453891 3.06339714 -0.01035732 5.52321863 -0.16618276 7.7566788 -0.080975 3.078128
MOD_DURATION 3.81289009 3.60652366 8.4634738 7.81698076 8.58207269 9.8374581 3.862061 3.645037
MAC_DURATION 3.81280356 3.66176473 8.46303551 8.03285523 8.57494172 10.218988 3.860497 3.701136
CONVEXITY 0.18153918 0.16223693 0.93447371 0.76618867 1.24406705 1.411927 0.186558 0.166354
DISCOUNT_MARGIN -222.5323118 79.66214978 -464.6317985 78.93050583 -685.7879519 75.253271 -230.6575 80.53521
EFFECTIVE_RESET -222 5698189 84.09998377 -464.6695471 86.8286862 -686.0578549 86.28714 -230.8072 84.99365
DVO1 0.0381289 0.03606524 0.08463474 0.07816981 0.08582073 0.0983746 0.038621  0.03645
ACCRUED_INTEREST [¢] 0 0 ] 0] 0 0 0
PROCEEDS 26869400 26869400 26869400 26869400 26869400 26869400 26869400 26869400
PRINCIPAL_LOSS 3398666.053 0.00000001 14410912.9 0.00000001 25303106.23 2E-08 3553682 1E-08 -
PRINCIPAL_LOSS_PCT 12.64883493 0 53.63317714 0 94.1707155 0 13.22576 0
PRINCIPAL_WINDOW 34-331 33-122 70-359 100-231 91-359 183-352 34-336 33-139
PRINCIPAL_MONTHS - : 298 90 280 132 269 170 303 107
CASHFLOW_WINDOW 1-269 1-122 1-358 1-231 1-359 1-352 1-275 1-139
CASHFLOW_PERIODS 269 122 358 231 359 352 275 139
COLLATERAL_LOSS 1791347021 175655350.5 234821752.4 221604095.8 299767412.8 279684634 1.64E+08 1.61E+08
COLLATERAL_LOSS_PCT 12.00039946 11.76731448 15.7309265 14.84546345 20.08169639 18.736332 10.99597 10.77081
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Output: Was there a break in Class A interest ? Which years ?

Assumptions:
1 I am assuming that all max rates, min rates, initial and ongoing peroidic caps in the collateral and the interest rate swap in the deal
are modeled for these runs
2 I am assuming principal waterfall makes principal cash flows available to service the swap but no principal is directly available to pay
shortfalls in the interest waterfall (and not even indirectly available via the swap after year 5)

Scenario 1 .
[YearT JYearZ ({Year3d [Year4 |[Year> [Year[Year/7
1 3% A% 4% 4% 7%| 8% 0%
'EH 4% 4% 4% 4% 2%| 8% 8%
Fixed rateé morigages prepay at b0% PPC, all hybrid ARM collateral prepays 20% PPC
Please provide us with AFC levels
Scenario 2
[Year 1T [YearZ2 [Year3 [Yeard [Yearb [Year[Year7 [Year8 [Year$
7 4% 5% 6% 7% 0% 12% 0% 11%112%]
4% 5% o 7% 10%{ 12% 10% TT% 2%
100% FPC .
Please provide us with AFC levels .
Scenario 3
Year 1 ear2 [Year3 [Yeard JYeard
TN 5% 8% 12% T1% 17%
BN 5% 8% 12% 1% 1%

Fixed rate ir

Yorigages prepay at 50% PP

Please provide us with AFC levels

, all fioafing collateral prepays 20% PPC

Scenario 4

Year1 JYearZ |[Year3 |[Yeard4 {Yeard
il 20% ~20% 20% 20% 20%
oN 20% 20% 20% 20% 20%
Fixed rate collateral on CPR 6%
Floating rate 25% PPC
Please provide us with AFC levels
Scenario 5

Year T [YearZ [Year3 ([Yeard ([Yeard
N 20% 20% 20% 20% 20%
[6N 20%| 20%| 20%|  20%|  20%
Fixed rate colfateral on CPR 10%

Floating rate 50% PPC
Please provide us with AFC levels
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Assumptions:

Index

HEP/CPR

B/E CDR

Mod. Dur.

WAL

Coll Cum Loss (%)

Index

HEP/CPR

B/E CDR

Mod. Dur

WAL

Coll Cum Loss (%)

Index

HEP/CPR

B/E CDR

Mod. Dur.

WAL

Coll Cum Loss (%)

Run to mat

12 mos lag

Triggers fail

Defaults outside prepays
Severity = 60

Class: M2

Fwd +200 Fwd + 200 Fwd + 200 Fwd + 300 Fwd - 100
23/40 35/55 15/30 15/55 35/55
14.51 19.68 11.73 16.63 21.82
'5.49 4.00 6.89 4.87 428

7.23 4.87 9.93 6.59 476
15.25 14.20 16.75 13.83 15.47

Class: M7

Fwd + 200 Fwd + 200 Fwd + 200 Fwd + 300 Fwd - 100
23/40 35/55 15/30 15/55 35/65

"5.98 7.46 5.34 5.76 9.27

6.92 524 8.32 7.50 575

10.75 7.15 14.85 13.04 6.95

7.15 599 8.81 5.66 7.31
Class: M8

Fwd + 200 Fwd + 200 Fwd + 200 Fwd + 300 Fwd - 100
23/40 35/55 15/30 15/55 35/55

4.98 6.00 4.60 4.58 7.74
7.02 5.41 8.31 7.89 5.92
11.49 7.66 15.80 14.54 7.41
6.06 4.88 7.73 4.60 6.19
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CARR-05-OPT2

*Please see Citigroup disclaimer. Note: this has been tied out by an accountant.

The Mortgage Loans (Interest Only Loans)

Distribution by Product Type

YIU. Mvy.
% of Pool by Wwid. Avg. Adjusted Wid, Avg.
Number of Unpaid Principal  Avg. Principal Gross Coupon Original LTV Original Credit
Product Type Loans Unpaid Principal Balance Balance (%) Balance ($) (%) (%) Score 10%
2/28 Arm 1,029 $278,621,983.53 91.03 $270,769.66 6.639 81.18 640 100.00
3727 Arm kAl 20,316,676.06 6.64 286,150.37 6452 7841 661 100.00 -
F1X 26 7,138,068.35 2.33 274,541.09 6.764 79.94 857 100.00
Total: 1,126 $306,076,727.94 100.00 $271,826.58 6.629 . 80.96 642 100.00
Distribution by Original Principal Balance*
01 FOOt DY ¥Wia. AVO.
Original Avg. Original Wtd. Avg. Adjusted Wtd. Avg.
Number of Principal Principal Balance Gross Coupon Original LTV Original Credit
Original Principal Balance Range ($) Loans Qriginal Principal Balance (%) ($) (%) (%) Score 10%
50,000.01 - 75,000.00 1 $64,148.00 0.02 $64,148.00 7.800 80.00 593 100.00
75,000.01 - 100,000.00 A1 3,703,460.00 121 90,328.28 7346 81.52 840 100.00
100,000.01 - 125,000.00 74 8,421,951.00 2.75 113.810.15 7116 80.23 628 99.99
125,000.01 - 150,000.00 89 12,285,366.00 4.01 138,037.82 6.882 80.95 829 100.00
150,000.01 - 175,000.00 112 18,251,734.60 5.96 162,961.92 6.666 80.67 640 100.00
175.000.01 - 200,000.00 ’ 124 22,840 006.00 7.46 188,760.38 5.821 81.00 640 100.00
200,000.01 - 225,000.00 74 15,697,798.81 513 212,132.42 8.793 81.40 637 100.00
225,000.01 - 250,000.00 ) 21,205,583.60 6.93 238,264.98 8.575 81.24 651 100.00
250,000.01 - 275,000.00 85 24,936,063.00 8.15 262,484.87 6.575 80.35 638 100.00
275,000.01 - 300,000.00 62 17,870,910.89 5.84 288,240.50 .54 8228 . 644 100.00
300,000.01 - 325,000.00 47 14,697,319.80 4.80 312,708.93 6.375 81.95 655 100.00
325,000.01 - 359,650.00 68 23,305,706.00 7.61 342,730.97 6.532 8213 644 100.00
359,850.01 - 500,000.00 173 71,087,325.80 23.22 410,909.40 8.486 81.92 648 100.00
500,000.01 -1,000,000.00 75 4€,296,220.00 1512 $17,282.93 5690 79.74 636 100.00
>1,000,000.00 5 5,434,900.00 1.78 1,086,980.00 6.578 69.02 655 100.00
Total: 1,126 $306,098,493.50 100.00 $271,845.91 6.629 80.96 642 100.00
*All weighted averages based on Original Principal Balance.
Distribution by Current Unpaid Principal Bal
Yrud. AVg.
% of Pool by Witd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV Original Credit
Principal B Range ($) Loans Unpaid Principal Balance Balance (%) Balance (§) (%) (%) Score 10%
50,000.01 - 75,000.00 1 $63,390.37 0.02 $63,380.37 7.800 80.00 593 100.00
75,000.01 - 100,000.00 41 3,703,416.35 1.21 90,327.23 7.346 81.53 840 100.00
100,000.01 - 125,000.00 74 B,421,444.15 275 113,803.30 7.116 80.23 628 100.00
125,000.01 - 150,000.00 89 12,284,841.53 4.01 138,031.93 6.882 80.85 629 100.00
150,000.01 - 175,000.00 112 18,251,012.04 598 162,955.46 6.666 80.67 640 100.00
175,000.01 - 200,000.00 121 22,838,986.42 7.46 188,751.95 6.821 81.00 640 100.0¢
200,000.01 - 225,000.00 74 15,697,245.52 5.13 212,124.94 6.793 81.40 637 100.00
225,000.01 - 250,000.00 89 21,205,177.53 6.93 238,260.42 6.575 81.24 651 100.00
250,000.01 - 275,000.00 e85 24,935,408.70 8.15 262,478.00 6.575 80.35 - 638 100.00
275,000.01 - 300.000.00 63 18,170,544.26 5.94 288,421.34 8.540 82.24 843 100.00
300,000.01 - 325,000.00 46 14,392,817.66 4.70 312,889.51 6.384 81.99 656 100.00
325,000.01 - 359,650.00 [:1:] 23,304,493.48 7.61 342711314 6.532 82.13 644 100.00
359,650.01 - 500,000.00 173 71,083,305.12 23.22 410,886.16 6.486 81.92 646 100.00
500,000.01 -1,000,000.00 75 46,280,230.10 1512 617,203.07 8.690 79.74 638 100.00
>1,000,000.00 5 5,434,313.70 1.78 1,086,862.74 6.578 69.02 655 100.00
Total: 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 6§42 100.00
Distribution by Current Gross Mortgage Rate
UL AVY.
% of Pool by Wtd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal Avg. Principal Gross Coupon Original LTV  Origina) Credit
Mortgage Rates (%) Loans Unpaid Principat Bal (%) {$) {%) (%) Score 10%
4.000-4.499 2 $259,200.00 0.08 $129,600.00 4,425 80.00 597 100.00
4.500 - 4.999 13 3,229,025.34 1.058 248,386.56 4917 7587 683 100.00
5.000 - 5.499 58 16,665,393.68 5.44 287,334.37 5255 77.01 675 100.00
5.500 - 5.99¢ 181 55,404,003.62 18.10 306,099.47 5.806 78.00 658 100.00
6.000 - 6.499 199 58,2{0,1 95.07 19.02 292,513.54 6.240 75.98 652 100.00

6.500 - 6.999 311 84,633,883.83 27.65 272,134.67 6.740 81.26 639 100.00
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7.000 - 7.499 158 39,083,215.65 12.77 247,362.12 7.225 83.97 629 100.00
7.500 - 7.999 132 33,582,176.32 10.97 254,410.43 7.720 83.07 518 100.00
8.000 - 8.499 40 8,415,099.37 275 210,377.48 8.182 86.80 597 100.00
8.500 - 8.999 23 4,855,669.85 1.59 211,116.08 8.702 86.88 603 100.00
$.000 - 9.499 ] 1,069,126.57 0.35 178,187.76 9.257 93.33 593 100.00
9.500 - 9.999 3 669,738.66 0.22 223,246.22 9.649 83.57 6§04 100.00
Tatak 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Original Tenm to Maturity
L AVY.
% of Poo} by Wwtd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV Original Credit
Original Term (mos) Loans Unpaid Principal Bal; Bal. (%) Bal {$) {%) (%) Score 10%
241 - 360 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 842 100.00
Totak 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Remaining Term to Maturity
yvia. Avg.
% of Pool by witd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Original Credit
Remaining Term (mos) Loans Unpaid Principal Bal. (%) ($) {%) (%) Score 0%
301 - 380 1,126 306,076,727.94 100.00 271,826.58 6.629 80.96 642 100.00
Totak 1,126 $306,076,727.94 400.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Seasoning
vetu, AVvy.
% of Pool by witd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV Original Credit
Seasoning (mos) Loans Unpaid Principal Bal. Bal (%) ($) {%) {%) Score 10%
000 - 006 1,126 $308,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Totak 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Original Loan-to-Value Ratios
LD, AV,
% of Pool by wid. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Original Credit
Original LTVs Loans Unpaid Principal Balance  Balance (%) Balance ($) {%) {%) Score 10%
35.01-40.00 3 734,935.03 0.24 244,978.34 6.107 38.68 628 100.00
40.01 - 45.00 4 2,010,250.00 0.68 502,562.50 6.661 42.43 655 100.00
45.01-50.00 5 1,136,028.17 0.37 227,205.83 8.356 4817 615 100.00
50.01 - 55.00 10 2,608,920.25 0.85 260,899.03 8.275 53.46 612 100.00
55.01-60.00 16 4,952,309.14 1.62 309,524.95 6.121 57.65 612 100.00
60.01 - 65.00 26 10,090,562.29 3.30 388,098.55 6.191 £63.66 624 100.00
65.01-70.00 39 13,950,667.21 4.56 357.709.42 6.410 68.81 618 100.00
70.01-75.00 48 13,650,312.39 446 284,381.51 6.395 74.08 835 100.00
75.01 - 80.00 627 152,929,192.84 49.96 243,908.21 6.518 79.83 844 100.00
80.01 - 85.00 20 27,270,055.50 8.9 303,00082 6.668 84.30 640 100.00
85.01 - 90.00 129 43,063,961.49 14.07 333,829.18 6.856 89.70 648 100.00
90.01 - 95.00 118 30,595,632.25 10.00 259,285.02 7.259 94.69 651 100.00
95.01 - 100.00 11 3,083,740.38 1.0 280,340.03 7.145 99.58 702 100.00
Totat 1,126 $306,076,727.94 100.00 $271,826.53 6.629 80.96 642 100.00
Distribution By Combined Loan-to-Value Ratios
IO, AVD.
% of Pocl by Witd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal  Ava. Principal  Gross Coupon Original LTV  Original Credit
Combined LTVs Loans Unpaid Principal B. Bal (%) 3] {%) (%) Score 0%
35.01- 40.00 3 734,935.03 0.24 244,978.34 6,107 38.68 626 100.00
40.01- 4500 3 1,671,000.00 0.61 623,666.67 6.733 42.40 660 100.00
4501 - 50.00 5 1,136,028.17 0.37 227,205.83 8.356 4817 €15 100.00
50.01 - 55.00 ] 2,208,800.25 0.72 245,443.36 6.19¢ 53.53 506 100.00
55.01 - 60.00 16 4,952,399.14 1.62 309,524 .95 6.121 57.65 612 100.00
60.01 - 65.00 26 10,090,562.29 330 388,098.55 6.191 63.66 824 100.00
65.01-70.00 3¢ 13,950,667.21 4.56 357,709.42 6.410 68.81 819 100.00
70.01-75.00 46 13,433,536.24 4.39 292,033.40 6.418 73.47 836 100.00
75.01 - 80.00 120 40,107,083.98 13.10 310,907 47 6.546 79.40 629 100.00
80.01 - 85.00 88 28,949,939.50 8.80 306,249.31 6.671 84.35 640 100.00
85.01 - 90.00 133 44,790,600.49 14.63 336,771.43 6.829 89.04 648 100.00
90.01 - 95.00 132 34,846,717.01 11.38 - 263,990.29 7.269 92.93 648 100.00
95.01 - 100.00 493 110,185,770.83 36.00 223,500.55 6.495 80.56 651 100.00
100.01 - 105.00 4 $818,516.00 0.27 $204,629.00 6.655 80.04 618 100.00
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Totak 1,126 $306,076,727.54 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Occupancy Type
¥Y0, AVG.
% of Pool by Wtd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principat  Avg. Principal Gross Coupon  Original LTV  Original Credit
O Type Loans Unpaid Principal Balance Balance (%) ($) (%) (%) Score 10%
" Investor 1] $1,745,965.00 0.57 $193,998.11 7.842 86.32 659 100.00
Primary 1,108 301,841,571.14 9862 272,420.19 6.620 80.91 642 100.00
Second Home 9 2,489,191.80 0.81 276,576.87 6.855 84.38 663 100.00
Totak 1,126 $306,076,727.94 100.00 $271,826.58 6.629 30.96 642 100.00
Distribution By Property Type
yela. AVG.
% of Poo! by Wtd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal  Avg. Principal Gross Coupon Original LTV  Original Credit
Property Types Loans Unpaid Principal Balance  Balance (%) Balance ($) {%) {%) Score 10%
2-4 Family Attached 26 8,228708.11 269 316,488.77 8.725 £2.98 658 100.00
2-4 Family Detached 46" 15,691,010.08 513 341,108.91 8.797 80.24 845 100.00
Condo 1-4 Stories Attached 98 24,253,950.64 7.92 247,489.29 6.895 81.88 6438 100.00
Condo 1-4 Stories Detached 1 232,400.00 0.08 232,400.00 5.750 70.00 639 100.00
Condo § Stories+ 5 1,351,050.00 0.44 270,210.00 6.764 81.48 662 100.00
PUD Atlached 30 6,711,982.16 219 223,732.74 6.559 82.04 650 100.00
PUD Detached 144’ 40,869,873.03 13.35 283,818.56 6.699 80.27 635 100.00
Single Family Attached 22 6,042,235.79 1.97 274,847.08 6.363 83.12 662 100.00
Single Family Delached 754 202,695,618.13 66.22 268,826.95 6.577 80.88 641 100.00
Totak 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Loan Purpose
TYIU. AVY.
% of Pool by Wwtd. Avg. Adjusted Wtd. Avg.
Number of Ungpaid Principal Avg. Principal Gross Coupon Original LTV Original Credit
Loan Purpose Loans Unpaid Principal Balance Balance (%) Balance ($) {% ) (%) Score 10%
Cash out Refinance 504 $152,057,691.97 49.68 $301,701.77 6614 . 79.27 834 100.00
Purchase 529 127,950,666.19 41.80 24187271 6.630 8267 653 100.00
Rate-Term Refinance 23 26,068,369.78 8.52 280,305.05 6.715 82.52 838 100.00
Totat: 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Di ion By D Type
UL MVY.
% of Pool by Witd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal ~ Avg. Principal  Gross Coupon Original LTV  Original Credit
Document Type Loans Unpaid Principal Balance Balance (%) Balance ($) (%) (%) Score 10%
Full 722 $181,106,491.67 59.17 $250,840.02 6.567 81.00 636 100.00
Limited Income 3 806,230.40 0.26 268,743.47 6.532 77.02 663 100.00
No Income/No Asset 2 583,746.67 0.19 291,873.34 6.182 B8.42 741 100.00
Stated Income 399 123,580,258.20 40.38 309,724.96 6.723 79.58 650 100.00
Totak - 1,126 $306,076,727.94 100.00 $271,826.58 6.629° 80.96 642 100.00
Distribution By Lien Type
WiQ. AVG.
% of Pool by Wid. Avg. Adjusted - Wtd. Avg.
Number of Unpaid Principal ~ Avg. Principal Gross Coupon Original LTV  Original Credit
Lien Type Loans Unpaid Principal Balance  Balance {%) Balance (3} (%) (%) Score 10%
1 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Totat: 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Index Type
wIa. Avy,
% of Poo! by Wtd. Avg. Adjusted Wtd. Avg.
Number of . Unpaid Principal  Avg. Principal Gross Coupon Original LTV  Original Credit
ndex Type Loans Unpaid Principal Balance Balance (%) Balance ($) (%) (%) Score 10%
6 Month LIBOR 1,100 $298,938,659.59 . 97.67 $271,762.42 6.628 80.99 642 100.00
Fixed 26 7,138,068.35 233 274,541.09 6.764 79.94 657 100.00
Totak 1,126 $306,076,727.94 100.00 $271,826.58 6.629 - 80.96 642 100.00




Distribution By State

wia. Avg.
% of Pool by Wtd. Avg. Adjusted Wtd. Avg.
Numnber of ) Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Originat Credit
State Loans Unpaid Principal Balance Balance (%) Balance ($) {%) {%) Score 10%
Washington 20 $4,457.27264 146 $222,863.63 8.843 81.45 61¢ 100.00
Virginia 42 12,283,463.85 401 292,463.43 7.080 80.61 630 100.00
Rhode Istand i 23 5,838,586.78 1.9t 263,851.60 6.686 81.25 643 100.00
North Carolina 38 6,544 477 .86 214 181,781.05 7.057 82.51 626 100.00
New York 75 27,361,184.99 8.94 364,815.80 6.431 80.75 666 100.00
New Jersey 30 8,059,245.12 263 268,641.50 6.810 85.38 658 100.00
Nevada 33 7,736,250.39 2.53 234,431.83 6.698 78.37 644 1060.00
Minnesota 16 3,226,294.62 1.05 201,843.41 7.074 84.82 630 100.00
Massachusetts 20 25,628,552.51 8.37 284,761.69 8.859 79.90 651 100.00
Maryland 29 8,480,952.89 277 292,448.65 8.852 81.11 636 100.00
Ilinois 13 3,241,566.37 1.06 248,351.26 7.589 88.58 646 100.00
Hawaii 9 3,284,729.59 ' 1.07 384,969.95 5.594 79.97 670 100.00
Georgia © 38 6,957,462.65 227 183,091.15 7.261 81.58 620 100.00
Florida 97 21,871,162.04 715 225,475.90 8.907 82.02 646 100.00
Colorado 83 14,963,373.70 4.89 180,281.61 6.498 80.20 639 100.00
Catifornia 340 117,632,765 .98 38.43 345,978.72 8.403 80.28 639 100.00
Arizona 39 7,878,000.14 261 204,564.11 6.954 79.27 628 100.00
Other 113 20,531,384 82 6.71 181,693.67 5.834 83.19 636 100.00
Totak 1,126 $306,078,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Prepay Penatty for Mortgage Loans
wIu. Avy.
% of Pool by Witd. Avg. Adjusted wtd. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Original Credit
Prepay Penalty Loans Unpaid Principal Bal (%} $) (%) (%) Score 10%
Has Prepay Penalty 892 $246,857,433.55 B0.85 $276,746.00 6.561 80.81 640 100.00
No Prepay Penalty 234 §9,219,284.39 18.35 253,073.91 6.912 81.61 651 100.00
Total: 1,126 $306,076,727.94 100.00 $271,826.58 §.629 80.96 €42 100.00
Prepay Tenm for Mortgage Loans
™wio. Avg.
% of Poo! by wtd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Original Credit
Prepay Term (Mos) Loans Unpaid Principal Balance Balance (%) Balance ($) {%) (%) Score 10%
No P enalty 224 $59,219,294 .39 19.35 $253,073.91 6.912 81.61 851 100.00
12 93 32,014,466.04 10.46 34424157 6.586 80.55 659 100.00
24 746 200,622,533.80 65.55 268,931,01 6.555 80.81 836 100.00
30 4 1,303,138.80 0.43 325,784.70 6.822 89.16 639 100.00
35 49 12,917,294.91 4.22 263,618.26 6.569 80.63 849 100.00
Totat: 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 642 100.00
Distribution By Credit Scores
wia. vy,
% of Pool by Witd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Original Credit
Credit Score Loans Unpaid Principal Balance  Balance {%) [£3] {%) {%) Score 10%
500 - 525 7 $2,412,260.00 0.79 $344,608.57 7.812 81.61 508 100.00
528 - 550 3 1,188,508.50 0.39 396,169.50 7.423 67.82 536 100.00
551 - 575 18 5,121,37255 167 284,520.70 7.205 78.08 569 100.0¢
576 - 600 190 50,542,404.04 16.51 266,012.65 7.0M 78.75 589 100.00
601 - 625 288 72,146,592.86 2357 269,203.70 8.787 80.28 613 100.00
626 - 650 238 59,743,812.71 19.52 253,151.75 B.554 81.36 639 100.00
651 - 675 184 43,167,011.01 14.10 263,213.48 6.408 80.97 662 100.00
676 - 700 110 32,485,620.50 10.61 295,323.82 6.263 83.34 687 100.00
701-725 85 18,867,598.70 6.16 290,270.75 6.256 83.66 711 100.00
726 -750 37 11,198,213.51 366 302,654.42 6.344 80.87 736 100.00
751-775 14 4,994 666.77 163 356,761.91 6.179 85.88 760 100.00
776 - 800 1 3,225,416.79 1.05 293,219.71 6.009 82.65 784 100.00
801 -825 1 152,000.00 0.05 152,000.00 6.090 80.00 805 100.00
Not Available 2 831.250.00 0.27 415,625.00 7.113 86.45 N/A 100.00
Total: 1,126 $306,076,727.94 100.00 $271,826.58 6.629 80.96 542 100.00

Distribution By Margins




iU, AvY.

% of Pool by Wtd. Avg. Adjusted Witd. Avg.
Number of Unpaid Principal  Avg. Principal Gross Coupon Original LTV Crigina) Credit

Margins - Loans Unpaid Principal Balance  Balance {%) Balance ($) (%) (%) Score 10%
2.000 - 2.499 1 $359,000.00 0.12 $35¢,000.00 - 6.250 79.78 776 100.00
2.500 - 2.999 1 400,000.00 0.13 400,000.00 4.890 80.00 859 100.00
3.000-3.49% 42 10,993,984.76 368 261,761.54 5.403 74.27 580 100.00
3.500 - 3.999 B 139 41,287,436.00 13.81 297,031.91 571 76.98 666 100.00
4.000 - 4.499 239 66,455,991.99 22.23 278,058,54 6.209 77.97 6851 100.00
4.500 - 4,999 268 72,000,323.12 24.09 268,6857.92 6.670 80.73 643 100.00
5.000 - 5.499 213 53,999,505.43 18.08 253,518.80 7.007 84.29 629 100.00
5.500 - 5.999 119 33,867,311.39 11.33 284,599.28 7.380 85,50 619 100.00
6.000 - 6.499 50 12,650,371.90 423 253,007.44 7.881 86.02 607 100.00
6.500 - 8.999 . . 18 5,300,145.57 1.77 294,452.53 8.312 90.92 601 100.00
7.000 - 7.499 8 1,347,180.58 0.45 168,398.70 8.417 88.95 €611 100.00
7,500 - 7.999 2 277,399.85 0.09 138,699.93 B.412 95.00 582 100.00
Totak 1,100 $298,938,659.59 100.00 $271,762.42 6.626 80.99 642 100.00

Distribution By Next Rate Change Dates

v¥iQ. AVD.
% of Pool by Wid. Avg. Adjusted Wtd. Avg.
- Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV  Original Credit
Next Rate Change Dates Loans Unpaid Principal Bal (%) ($) {%} {%) Score 10%
January 2007 22 7,307,133.79 244 332,142.45 6.935 83.58 619 100.00
February 2007 181 ' 48,620,039.58 16.26 268,619.00 6.557 79.73 646 100.00
March 2007 774 209,684 218.08 70.14 270,909.84 6.654 81.45 639 100.00
Apri) 2007 52 13,010,592.08 435 250,203.69 6.523 80.80 845 100.00
January 2008 7 1,985,100.00 0.68 283,585.71 6.970 86.19 Toea 100.00
February 2008 i3 2,728,848.14 0.91 248,077.10 8.593 83.21 659 100,00
March 2008 50 14,611,227.92 4.89 292,224 .56 6.397 77.23 683 100.00
April 2008 3 991,500.00 0.33 330,500.00 5.885 67.08 679 100.00
Totat 1,100 $298,938,659.59 100.00 $271,762.42 6.628 80.99 642 100.00
Distribution By i Mortgage Rates
Yo, AVE. R
% of Pool by Wtd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal ~ Avg. Principal  Gross Coupon Original LTV  Original Credit
Mortgage Rates (%) Loans Unpaid Principal Bal: Bal {%) ($) (%) (%) Score 10%
10.000 - 10.499 2 $259,200.00 0.09 $129,600.00 4.425 80.00 597 100.00
10.500 - 10,999 13 3,229,025.34 1.08 248,386.56 4.917 75.67 683 100.00
11.000 - 11.499 57 16,267,393.66 5.44 285,392.87 5.261 77.25 676 100.00
11.500 - 11.999 176 53,686,282.30 17.98 305,035.69 5.801 78.02 658 100.00
12.000 - 12.499 184 56,052,887.83 18.75 288,932.31 6.234 80.12 653 100.00
12.500 - 12.999 303 82,251,883.83 27.5% 271,458.36 6.739 L8127 639 100.00
13.000 - 13.499 154 38,343 495.65 12.83 248,983.74 7.202 83.67 629 100.00
13.500 - 13.999 133 34,190,001.32 11.44 257,067.68 7.696 82.85 618 100.00
14.000 - 14.499 39 8,516,099.37 2.85 218,361.52 8.131 87.48 597 100.00
14.500 - 14.989 21 4,500,445.06 1.51 214,306.91 8.684 87.24 601 100.00
45.000 - 15,499 5 972,226 57 0.33 194,445.31 9.233 83.21 580 100.00
45.500 - 15.999 3 669,738.66 0.22 223,246.22 9.849 83.57 604 100.00
Totak 1,100 $298,938,659.59% 100.00 $271,762.42 6.626 80.99 642 100.00
Distribution By Mini | Rates
YL AVD.
% of Pool by Wwtd. Avg. Adjusted Wid. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon  Original LTV  Original Credit
Mortgage Rates (%) Loans Unpaid Principa) Balance Balance (%) Balance ($) {%) {%) Score 10%
2.000-2.49 1 $359,000.00 0.12 $359,000.00 6.250 79.78 778 100.00
4.000-4.499 2 259,200.00 .09 129,600.00 4.425 80.00 587 100.00
4.500-4.999 13 3,229,025.34 1.08 248,388.56 4.917 75.67 683 100.00
5.000 - 5.499 58 16,665,393.66 5.57 287,334.37 5.255 77.01. 875 100.00
5.500 - 5,999 177 53,902,282.30 18.03 304,532.67 5.805 78.02 657 100.00
6.000 - 6.499 193 56,065,867.83 18.75 290,496.72 6.241 80.07 652 100.00
6.500 - 6.999 304 82,824,883.83 21 27245028 6.739 8123 639 100.00
7.000-7.499 154 38,010,495.65 12.72 246,821 .40 7.224 84.08 628 100.00
7.500 - 7.999 132 33,582,176.32 11.23 254,410.43 7.720 83.07 618 100.00
8.000 - 8.499 38 8,079,099.37 270 212,607.88 8.179 87.08 595 100.00
8.500 - 8.999 20 4,319,270.06 1.44 215,963.50 8714 86.70 © 597 100.00
9.000 - 9.499 5 972,226.57 0.33 194,445.31 ©.233 931 580 100.00
9.500 - 9.999 3 669,738.66 0.22 223,245.22 '9.649 83.57 604 100.00

Totak 1,100 $238,938,659.59 100.00 $271,762.42 6.626 80.99 642 100.00




Distribution By Initial Periodic Rate Caps

W10, AVD.
% of Pool by - Wtd. Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Origina) LTV  Original Credit
Initial Periodic Rate Caps {%) Loans Unpaid Principal Balance Balance (%) Balance ($) {%) (%) Score 10%
1.000 2 $411,749.50 0.14 $205,874.75 8.321 72.98 610 100.00
3.000 1,007 298,310,910.09 99.79 27193337 6.626 81.00 842 100.00
4.000 1 218,000.00 0.07 216,000.00 6.625 80.00 803 100.00
Totak 1,400 $298,938,659.59 100.00 $271,762.42 6.626 80.99 642 100.00
Distribution By Sub Periodic Rate Caps
YU AVY.
% of Pool by wid, Avg. Adjusted Wtd. Avg.
Number of Unpaid Principal  Avg. Principal  Gross Coupon Original LTV Original Credit
Subseguent Periodic Rate Caps (%) Loans Unpaid Principal B: Bai (%) ($) (%) (%) Score 10%
1.000 1,091 295,534,909.59 58.86 270,884.43 6.626 81.00 642 100.00
1.500 5 2,394,000.00 0.80 478,800.00 6.345 76.51 632 100.00
2.000 4 1,008,750.00 0.34 252,437.50 7.354 88.45 602 100.00
Totak 1,100 $298,938,659.59 100.00 $271,762.42 €.626 80.99 842 100.00
Citigroup Global Markets Inc.
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ISCHUS CAPITAL MGT STRESS RUNS

NO PREPAY STRESS

Min 0

Fwd LIBOR/Swap Shift

-200 bp

bp

200 bp

Prepay

1.00x Base Case

1.00x Base Case

1.00x Base Case

Loss Severity: 40%|

Recovery Delay: 12 months

% Cum Loss Yield Break 16.23 15.25 13.92
_ CDR - Yield Break 19.18 17.53 15.46
% Cum Loss 1st $ Principal Loss 15.72 14.45 12.85
CDR - 1st $ Principal Loss 18.34 16.28 13.89

Loss Severity; 50%

Recovery Delay: 12 months
% Cum Loss Yield Break 16.78 15.73 14.31
CDR - Yield Break 14.77 13.53 11.96
% Cum Loss 1st $ Principal Loss 16.21 14.85 13.15
CDR - 1st $ Principal Loss 14.10 12.55 10.75

Loss Severity: 60%

Recovery Delay: 12 months
% Cum Loss Yield Break 17.18 16.08 14.60
CDR - Yield Break 12.01 11.02 9.76
% Cum Loss 1st $ Principal Loss 16.55 15.12 13.37
CDR - 1st $ Principal Loss 11.45 10.21 8.77

Loss Severity: 40%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break 14.38 13.26 11.84
CDR - Yield Break 16.20 14.49 12.49
% Cum Loss 1st $ Principal Loss 13.89 12.51 10.89
CDR - 1st $ Principal Loss 15.46 13.42 11.22

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE
- % Cum Loss Yield Break 15.14 13.97 12.51
CDR - Yield Break| 12.90 11.61 10.10
% Cum Loss 1st $ Principal Loss 14.60 13.14 11.45
CDR -1st $ Principal Loss 12.31 10.75 8.07

Loss Severity: 60%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break 15.71 14.48 12.98
CDR - Yield Break 10.73 9.69 8.47
% Cum Loss 1st $ Principal Loss 15.12 13.60 11.85
CDR - 1st $ Principal Loss 10.23 7.60

8.97




PREPAY STRESS

Min 0

Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay| 2.00x Base Case| 1.00x Base Case| 0.50x Base Case

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break 12.00 15.73 20.08

CDR - Yield Break 19.95 13.53 10.05
% Cum Loss 1st $ Principal Loss 11.77 14.85 18.74] .
CDR - 1st $ Principal Loss 19.53| 12.55 9.05

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 11.00 13.97 17.54
CDR - Yield Break 18.15 11.61 8.22
% Cum Loss 1st $ Principal Loss 10.77 13.14 16.30

<

CDR - 1st $ Principal Loss 17.75 10.75 7.41




ARM FRM Total/Avg.
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