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New Century 05-2 - Breakeven Runs

Assumption
12 months lag
100% P&1 Advance
Triggers Fail
Prepay exclusive of defaults
Prepay penalties availabe to over loss (5% haircut)
To Maturity

Class M7 - Breakeven SDA Class M7 - Breakeven CDR

Speed Int. Rate Severity % SDA % Cum NetLoss % WAL Speed Int. Rate Severity% CDR% CumNetloss% WAL
100 PPC FWD 45% 2,581 10.39 12.39 100 PPC FWD 45% 923 10.72 12.04
100 PPC FWD 55% 2,062 10.58 13.07 100 PPC FWD 55% 7.45 10.94 12.55
100 PPC FWD + 200 45% 1,968 8.33 13.23 100 PPC FWD + 200 45% 6.77 8.24 12.88
100 PPC FWD + 200 55% 1,581 8.45 13.75 100 PPC  FWD + 200 55% 547 8.36 13.31
65 PPC FWD 45% 2,386 13.71 17.12 65 PPC FWD 45% 8.89 13.97 16.48
65 PPC FWD 55% 1,935 14.26 17.61 65 PPC FWD 55% 7.18 14.49 17.37
65 PPC FWD + 200 45% 1,836 11.20 18.31 65 PPC FWD + 200 45% 6.51 10.99 17.84
65 PPC FWD + 200 55% 1,496 11.58 18.66 65 PPC FWD + 200 55% 5.27 11.30 18.55

Class M9 - Breakeven SDA Class M9 - Breakeven CDR

Speed int. Rate Severity % SDA % Cum Net Loss % WAL Speed Int. Rate Severity % CDR% Cum Net Loss % WAL
100 PPC FWD 45% 1,976 8.36 13.88 100 PPC FWD 45% 7.42 8.92 13.20
100 PPC FWD 55% 1,592 8.50 14.40 100 PPC FWD 55% 6.04 9.12 13.68
100 PPC FWD + 200 45% 1,462 6.46 14.60 100 PPC FWD + 200 45% 5.06 6.38 14.12
100 PPC FWD + 200 55% 1,186 6.56 14.97 100 PPC FWD + 200 55% 413 6.49 14.53
65 PPC FWD 45% 1,957 11.77 18.70 65 PPC FWD 45% 7.62 12.42 17.87
65 PPC FWD 55% 1,600 12.23 18.97 65 PPC FWD 55% 6.22 1292 18.77
65 PPC FWD + 200 45% 1,446 921 20.36 65 PPC FWD + 200 45% 5.32 9.32 19.36
65 PPC FWD + 200 55% 1,188 9.51 20.50 65 PPC FWD + 200 55% 4.35 9.60 19.93

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to
sell and solicitations of offers to buy the securities are made only by , and this information must be read in conjunction with, the final
Prospectus Supplement and the related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the
“Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and
other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the
issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient
hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or wairanty as to the actual rate or timing of payments
on any of the underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will
be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or underlying assets,
the information contained in the Offering Document).




New Century 05-2 - Breakeven Runs

Assumption
60% Severity
12 months laa
100% P&I Advance
Trinoers Fal

Prepay exclusive of defaults

Prepay ponaties avallabe to over loss (5% haiaut)

To Matunty

cPR Intorest Rate CDR % Cum Nat Loss WAL Mod Dur
ARMs 40 CPR, Fix 23 HEP FWD + 200 1381 15.16% 7.75 587
ARMs 55 CPR, Fix 3% HEP FWD + 200 12.11 14.39% 518 429
ARMs 30CPR, Fix 15 HEP FWD + 200 10,03 16.39% 10.78 737
ARM3 55 CPR. Fix 15 HEP FWD + 300 1539 14.07% 1. 563
ARMs3 53 CPR, Fix 35 HEP FWO - 100 21.67 15.97% 502 455

(%223 Interest Rete COR% Cum Net Loss WAL Mod Dur
ARMSs 40 CPR, Fix 23 HEP FWD ¢ 200 11.72 13.28% 899 6.51
ARMs 55 CPR, Fix 35 HEP FWD + 200 16.13 1247% 586 4.80
ARMs JOCPR. Fix 15 HEP FWD + 200 237 14.55% 1247 8406
ARMs 55 CPR, Fix 15 HEP FWD + 300 1272 12.93% 9.69 6.59
ARMs 55 CPR. Fix 35 HEP FWD - 100 18.62 14.08% 575 513

chR

ARMs 40 CPR, Fo 23 HEP FWD » 200 oes 11.52% 8.56 674
ARMs 55 CPR. Fix 35 HEP FWD ¢ 200 13.50 10.69% 834 5.00
ARMs 30CPR, Fix 15 HER FWD + 200 800 12.83% 1318 a2
ARMS 55 CPR. Fix 15 HEP FWD + 300 10.43 10.35% 1083 7108
ARMs 55 GPR, Fix 35 HEP FWO - 100 15.94 12.34% 6.15 539

CPR

ARMs 40 CPR. Fix 23 HEP FWD + 200 833 B.96% 10.19 7.02
ARMs 55 CPR, Fx 35 REP FWD + 200 127 9.12% 677 525
ARM3 30CPR. Fix 15 HEP FWD + 200 s.86 11.31% 1111 8.56
ARMs 55 CPR. Fx 15 HEP FWD + 300 852 8.75% 12.04 1.56
ARMs 55 CPR, Fix 35 HEP FWD - 100 13.64 10.79% 8.52 587

CPR

ARMs 40 CPR. Fx 23 HEP

ARMs 55 CPR, Fix 35 HEP FWD » 200 9.13 7.50% 709 5.42
ARMs 30CPR. Fo 15 HEP FWD + 200 5.79 9.80% 1473 673
ARMs 55 CPR, Fix 15 HEP FWD + 300 879 1.22% 13.10 184
ARM3 55 CPR. Fix 35 HEP FWD - 100 11.50 0.28% 6.84 5.68

Cum NetLoss
8.44%

CPR Interest Rate COR% Cum Net Loss WAL Mod Dur
ARMs 40 CPR, Fix 23 HEP FWD + 200 576 71.20% 11.52 736
ARM3 55 CPR. Fix 35 HEP FWD + 200 754 6.33% 765 562
ARMs J0CPR, Fix 15 HEP FWD + 200 497 3.59% 16.05 881
ARM3 55 CPR, Fix 15 HEP FWD + 300 347 568% 1467 837
ARM3 55 CPR, Fix 35 HEP FWD - 100 280 8.04% 736 6.11

o _interestRata __ CORY% Cum Nt Loss WAL _ _Mod Dur.
ARM3 40 CPR. Fix 23 HEP FWD + 200 a8 6.04% 11.83 744
ARMs 53 CPR, Fix 35 HEP FWO « 200 £8.00 5.16% 785 573
ARM3 JOCPR. Fix 15 HEP FWD + 200 425 T49% 16.58 8.8
ARMs 55 CPR, Fix 15 HEP FWD * 300 430 482% 15.56 as7
ARM3 55 CPR. Fix 35 HEP FWD - 100 823 8.07% 762 623

PR

ARMs 40 CFR, Fix 23 HEP FWD + 200 AN 5.20% 1265 7.52
ARMs 55 CPR. Fix 35 HEP FWD + 200 499 430% B4 5.85
ARM3 30CPR. Fix 15 HEP FWO » 200 385 6.86% 17.53 881
ARMs 55 CPR, Fix 15 HEP FWD + 300 241 180% e LX7
ARMs 55 CPR_Fix 35 HEP FWD - 100 T2 8.00% 8.4 842

This information doa3 Nl constiirio efther an offer to soll of a s0ictation of an offer to buy any of the sscurities refarred to harsin. Offers to sef and
scdicitations of offers to buy tha sacuwities are made anly by , and this j

ion with, the final Prospectus Supplement and

must be read in

the retated Praspoctus or. i not rogistored under tho securitios iaws, the final Offering Memarandkan (the “Offering Document). information cantained
[harsin doos not pTpart 10 ba complate and is subject to tho same quakifcatic i

and and should ba by investors anly in the light of

and and other,

the came wamings, lack of

matters, o3 disclosed in the Offering Document. Information regarding

the undertying assets has beon provided by the issuer of the sacuriies or an affidate thersaf and has ot bsen indapandently varified by Lohman Brothers
inc. o any affiiate. The snalyses contained horoin have beon prepared on the basis of cortain assumptions (nckiding, in certain casas, assumptions
|specified by the recipiant hereol) regarding payments, interest ratas, kassas and ofher matters, inchuding, but nof mited (o, the assumptions deseribed i
the Offaring Documant. Lehman Brothers nC., and any of ks afilistes, make no reproseniation o warranty &s to the actual rate or iming of payments on

any of the undertying assats o the payments or yiekd on the socurities. This information supersedes ny prior varsians hereof and wil be dsemed to be
{superseded by any subsequent versians (inchuding, with raspoedt to any descriptian of the sacuritiox or undertying assats, the infarmation contained i the
Offoring Documant).




New Century 05-2 - Breakeven Runs

Assumption
55% Severity
12 months lag
100% P&lI Advance
Triggers Fail
Prepay exclusive of defaults
Prepay penalties availabe to over loss (5% haircut)
To Maturity

Speed Int. Rate CDR% Cum Netloss % WAL DM %
75% of Pricing FWD 26.09 31.97 5.78 0.04
75% of Pricing FWD + 100 24.47 30.86 6.00 -0.07
75% of Pricing FWD + 200 22.91 29.73 6.22 -0.19
75% of Pricing FWD + 300 22.04 29.07 6.35 -0.31
100% of Pricing FWD 30.19 30.91 4.67 0.04
100% of Pricing FWD + 100 28.65 29.94 4.80 -0.06
100% of Pricing FWD + 200 27.21 29.00 4.93 -0.22
100% of Pricing FWOD + 300 26.51 28.53 499 -0.33
125% of Pricing FWD 34.06 30.27 3.91 0.05
125% of Pricing FWD + 100 32.65 29.45 3.99 -0.07
125% of Pricing FWD + 200 31.36 28.68 4.07 -0.23
125% of Pricing FWD + 300 30.94 28.42 4.09 -0.44

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy
the securities are made only by , and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under
the securities laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is subject to the same
qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary
matters, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not
been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in
certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions
described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed fo be superseded by any subsequent
varsions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering Document).




New Century 05-2 - Breakeven Runs

Assumption
60% Severity
6 months fag
100% P&I Advance
Triggers Fail
Prepay exclusive of defaulls
Prepay penalties availabe to over loss (5% haircut)
To Maturity

Speed Interest Rate COR % Cumn NetLoss % WAL
Pricing Speed FWD 16.03 22,04 8.10
Pricing Speed FWD + 200 13.35 19.21 861
Speed interest Rate COR % Cum Net Loss % WAL
Pricing Speed FWD 13.52 19.38 8.85
Pricing Speed FWD +200 10.96 16.45 9.41
Speed interest Rate COR% Cum NetLoss % WAL
Pricing Speed FWD 11.96 1762 10.08
Pricing Speed FWD + 200 048 1462 10.74

Speed Interest Rate CDR % Cumn Net Loss % WAL

Pricing Speed FWD 10.58 15.98 10.63
Pricing Speed FWD + 200 8.7 1291 1133
Speed interest Rate __CDR% _CumNetloss%
Pricing Speed FWD T 94z 14.53 : Nﬂ
Pricing Speed FWD + 200 7.06 11.40 12.00
Speed Interest Rate COR % Cum Net Loss % WAL
Pricing Speed FWD 8.31 13.09 11.68
Pricing Speed FWD + 200 6.01 291 1247

Speed Interest Rate CDR % Cum NetLoss % WAL
Pricing Speed FWOD 743 11.90 12.48
Pricing Speed FWOD +200 5.47 8.67 13.37

Speed Interest Rate CDOR % Cum Net Loss % WAL
Pricing Speed FWD 6.64 10.80 12.89
Pricing Spced FWD + 200 439 748 13.79

Speed _:.n-au_ Rate COR % Cum Net Loss % WAL
Pricing Speed 6.14 10.09 13.59
Pricing Speed _n<<U + Ncc 382 6.74 14.59

This information does not constitute either an offer to sell or a salicitation of an offer to buy any of the securities refeed (a herein.
Offers to sell and solicitations of offers lo buy the secunities sre made only by , and this information must be read in conjunction with,

Sm final Prospectus Supplement and the Sﬁﬁa t or, if not regi: d under the ies laws, the final Offering
(the "Offering D« 7). I ined herein does not purpon 1o be complete and is subject to the same
qualifications and assumplions, and should be considered by investors only in the light Q the umic EmSSnw lack of assurances and
i¢ and other it y matters, as di in the Offering Dq the underiying assets

has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman mBSEm
Inc. or eny affiliate. The analyses contained herein have been prepared on the basis of centain assumptions (including, in certain
cases, assurnptions .ﬂa&w ied by Sm recipient hereol) reganding payments, interest rates, losses and other matiers, including, but not
limited to, the in the Offering Dx Lehman B iInc., m:q any of its affiliates, make no
representation or warranty as to the actual rate or timing of p. on any of the rlying assets or the pay or yield on the
securities. This information supersedes any priar versions :mEE and will be deemed to be superseded by any subsequent versions




New Century 05-2 - Breakeven Runs

Assumption
50% Severity
6 months lag
100% P&l Advance
Triggers Fail
Prepay exclusive of defaults
Prepay penalties availabe to over loss (5% haircut)

To Maturity
Classmo

Speed Interest Rate CDR%  Cum Net Loss % WAL
50% of Pricing Forward 7.29 15.79 20.87
100% of Pricing Forward 7.38 9.86 13.11
150% of Pricing Forward 7.94 7.60 9.06
40% CPR Forward 8.61 7.50 9.16
50% of Pricing Forward + 200 5.30 12.41 20.07
100% of Pricing  Forward + 200 4.71 6.64 14.24
150% of Pricing  Forward + 200 524 5.18 9.64
40% CPR Forward + 200 6.14 5.53 9.63

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by , and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus
or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be
complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of
assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the underlying assets has been
provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses
contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding
payments, interest rates, losses and other matlers, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., and
any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the
securities. This information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any
description of the securities or underlying assets, the information contained in the Offering Document).




New Century 05-2 - Breakeven Runs

Assumption
100% P&! Advance
Triggers Fail
Prepay exclusive of defaults
Prepay penalties availabe to over loss (8% haircut)

To Maturity
Lo iRm0 CLASS MT s
NO PREAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp
Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case
Loss Severity: 40%
Recovery Delay: 12 months
% Cum Loss Yield Break 13.06 11.31 9.11
CDR - Yield Break 13.73 11.40 8.74
% Cum Loss 1st $ Principal Loss 12.56 10.57 8.16
CDR - 1st $ Principal Loss 13.04 10.48 7.67
Loss Severity: 50%
Recovery Delay: 12 months
% Cum Loss Yield Break 13.52 11.64 9.29
CDR - Yield Break 10.80 8.98 6.88
% Cum Loss 1st $ Principal Loss 12.96 10.84 8.30
CDR - 1st $ Principal Loss 10.25 8.25 6.05
Loss Severity: 60%
Recovery Delay: 12 months
% Cum Loss Yield Break 13.85 11.86 9.43
CDR - Yield Break 8.90 7.40 5.68
% Cum Loss 1st $ Principal Loss 13.25 11.03 8.40
CDR - 1st $ Principal Loss 8.44 6.80 4.99
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 2.00x Base Case 1.00x Base Case 0.50x Base Case

Loss Severity: 50%
Recovery Delay: 12 months



% Cum Loss Yield Break 8.79 11.64 14.66

CDR - Yield Break 12.82 8.98 6.57
% Cum Loss 1st $ Principal Loss 8.47 10.84 13.50
CDR - 1st $ Principal Loss 12.33 8.25 5.90

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securitit
information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or,
contained herein does not purport to be complete and is subject to the same qualifications and assumptions, .
representations and other precautionary matters, as disclosed in the Offering Document. Information regardi
independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been pr
hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assump
or warranly as to the actual rate or timing of payments on any of the underlying assets or the payments or yie
by any subsequent versions (including, with respect to any description of the securities or underlying assets, i




I 'CLASS M8 |
NO PREAY STRESS
- Min0
Fwd LIBOR/Swap Shift -200 bp

Prepay

Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

PREPAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 50%
Recovery Delay: 12 months

1.00x Base Case

12.03
12.34
11.52
11.68

12.44
9.75
11.88
9.22

12.73
8.05
12.15
7.62

Min 0
-200 bp
2.00x Base Case



% Cum Loss Yield Break 7.61

CDR - Yield Break 11.00
% Cum Loss 1st $ Principal Loss 7.29
CDR - 1st $ Principal Loss 10.51

"¢ securities referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by , and
ipectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Inf:
umptions, and should be considered by investors only in the light of the same warnings, lack of assurances and

on regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has n
‘e been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the reci
1e assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no repre:
ents or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be sup:
1g assets, the information contained in the Offering Document).




bp 200 bp
1.00x Base Case 1.00x Base Case

10.22 7.93

10.05 7.42
9.50 7.03
9.20 6.45
10.51 8.09
7.95 5.87
9.75 7.15
7.28 5.11
10.70 8.20
6.57 4.86
9.91 7.23
6.02 4.23
bp 200 bp

1.00x Base Case 0.50x Base Case



10.51
7.95
9.75
7.28

13.54
5.92
12.45
5.32

ade only by , and this

7 Document”). Information
surances and

thereof and has not been
ecified by the recipient

»s, make no representation
Jeemed to be superseded




New Century 05-2 - Breakeven Runs

Assumption
100% P&l Advance
Triggers Fail
Prepay exclusive of defaults
Prepay penalties availabe to over loss (5% haircut)
To Maturity

- .CLASS M2 "

NO PREAY STRESS

Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp
Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case

Loss Severity: 40%
Recovery Delay: 12 months

% Cum Loss Yield Break 2017 18.88 17.29

CDR - Yield Break 25.38 22.92 20.12

% Cum Loss 1st $ Principal Loss 19.57 17.84 15.78
CDR - 1st $ Principal Loss 2422 21.07 17.68

Loss Severity: 50%
Recovery Delay: 12 months

% Cum Loss Yield Break 20.95 19.52 17.75

CDR - Yield Break 19.27 17.43 15.30

% Cum Loss 1st $ Principal Loss 20.23 18.33 16.08
CDR - 1st $ Principal Loss 18.34 15.99 13.43

Loss Severity: 60%
Recovery Delay: 12 months

% Cum Loss Yield Break 21.50 19.96 18.07
CDR - Yield Break 15.52 14.05 12.34
% Cum Loss 1st $ Principal Loss 20.69 18.66 16.28
CDR - 1st $ Principal Loss 14.75 12.87 10.82
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 2.00x Base Case 1.00x Base Case 0.50x Base Case

Loss Severity: 50%
Recovery Delay: 12 months



% Cum Loss Yield Break 16.83 19.52 22.41

CDR - Yield Break 26.30 17.43 12.15
% Cum Loss 1st § Principal Loss 16.49 18.33 20.39
CDR - 1st $ Principal Loss 25.69 15.99 10.48

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securitit
information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or,
contained herein does not purport fo be complete and is subject to the same qualifications and assumptions, .
representations and other precautionary matters, as disclosed in the Offering Document. Information regardii
independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been pre
hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assump
or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yie
by any subsequent versions (including, with respect to any description of the securities or underlying assets, i




[T CLASS M4 |
NO PREAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp
Prepay 1.00x Base Case
Loss Severity: 40%
Recovery Delay: 12 months
% Cum Loss Yield Break 16.88
CDR - Yield Break 18.47
% Cum Loss 1st $ Principal Loss 16.38
CDR - 1st $ Principal Loss 18.65
Loss Severity: 50%
Recovery Delay: 12 months
% Cum Loss Yield Break 17.50
CDR - Yield Break 15.04
% Cum Loss 1st $ Principal Loss 16.92
CDR - 1st § Principal Loss 14.38
Loss Severity: 60%
Recovery Delay: 12 months
% Cum Loss Yield Break 17.93
CDR - Yield Break 12.24
% Cum Loss 1st $ Principal Loss 17.30
CDR - 1st $ Principal Loss 11.70
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp
Prepay 2.00x Base Case

Loss Severity: 50%
Recovery Delay: 12 months



% Cum Loss Yield Break 13.11

CDR - Yield Break 19.85
% Cum Loss 1st $ Principal Loss 12.81
CDR - 1st $ Principal Loss 19.35

he securities referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by , and -
ipectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Infi
umptions, and should be considered by investors only in the light of the same warnings, lack of assurances and

on regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has n
‘e been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recit
1e assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no repre:
ents or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be sup
19 assets, the information contained in the Offering Document).




bp 200 bp
1.00x Base Case 1.00x Base Case

156.35 13.44

17.02 14.23
14.53 12.32
15.80 12.70
15.82 13.76
13.16 11.01
14.91 12.54
12.20 9.82
16.16 13.97
10.73 8.98
15.19 12.68
9.94 8.00
bp 200 bp

1.00x Base Case 0.50x Base Case



15.82 18.71

13.16 9.22
14.91 17.32
12.20 8.25

ade only by , and this

7 Document”). Information
surances and

thereof and has not been
ecified by the recipient

*s, make no representation
Jeemed to be superseded




New Century 05-2

Pricing Speed

Forward + 100

DO PADPADRDWOWWWWWWWWWWNRNNMNMNNNNMPDRNRN - 2 a2 g s
GHAWON 2000 NITADRLONAODODONOORWLUNLODODWO~NDDO M WHN =

—
QWOONOOBWN-~

AFC
6.26
6.67
6.89
6.67
6.67
6.90
6.68
6.90
6.69
6.69
7.42
6.71
6.94
6.72
6.96
6.74
6.75
6.98
6.77
7.01
6.79
6.80
7.54
6.97
8.26
8.01
8.30
8.05
8.06
8.49
9.21
9.53
9.24
9.26
9.92
9.43
10.70
10.06
10.38
10.04
10.02
10.39
10.19
10.52
10.16



46 10.15

47 11.22
48 10.16
49 10.56
50 10.20
51 10.53
52 10.17
53 10.16
54 10.50
55 10.19
56 10.52
57 10.16
58 10.14
59 1121
60 10.12

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securitit
offers to buy the securities are made only by , and this information must be read in conjunction with, the final .
if not registered under the securities laws, the final Offering Memorandum (the "Offering Document"). Informe
and is subject to the same qualifications and assumptions, and should be considered by investors only in the
representations and other precautionary matters, as disclosed in the Offering Document. Information regardii
issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc
been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
losses and other matters, including, but not limited to, the assumptions described in the Offering Document.
no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or t}
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (incl
or underlying assets, the information contained in the Offering Document).




“the securities referred to herein. Offers to sell and solicitations of
ith, the final Prospectus Supplement and the related Prospectus or,
nt"). Information contained herein does not purport to be complete
s only in the light of the same warnings, lack of assurances and
ition regarding the underlying assets has been provided by the
Brothers Inc. or any affiliate. The analyses contained herein have
sified by the recipient hereof) regarding payments, interest rates,
Document. Lehman Brothers Inc., and any of its affiliates, make

1 assets or the payments or yield on the securities. This information
ersions (including, with respect to any description of the securities




New Century 052 - Breakeven Runs

Assumption
Forward Curve + 100bp
Pricing Speed
100% P&l Advance
Triggers Fail
6 months lag
Prepay exclusive of defaults
Prepay penalties available to cover losses (5% haircut)

To Maturity
Breakeven

Class Severity CDR% CumNetloss% WAL
M1 40% 24.51 19.73 6.85
M2 40% 19.89 17.15 7.75
M3 40% 17.14 1543 9.01
M4 40% 14.78 ©13.83 9.68
M5 40% 12.83 12.41 10.39
M6 40% 11.04 11.03 10.94
M7 40% 9.64 9.88 11.84
M8 40% 8.37 878 12.35
M9 40% 7.58 8.07 13.10

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and
solicitations of offers to buy the securities are made only by , and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matters, as disclosed in the Offering Document. Information regarding the
undenlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by
the recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be superseded by
any subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering Document).




MIONLY

By LTV Bucket
65.01 -70.00
75.01 - 80.00
80.01 - 85.00
85.01 - 90.00
90.01 - 95.00
95.01 - 100.00

NO MI ONLY
By LTV Bucket
<=50.00
50.01 - 565.00
55.01 - 60.00
60.01 - 65.00
65.01 - 70.00
70.01-75.00
75.01 - 80.00
80.01 - 85.00
85.01 - 90.00
90.01 - 95.00
95.01 - 100.00

Aggregate Loans

FICO
<= 519
520 - 539
540 - 559
560 - 579
580 - 599
600 - 619
620 - 639
640 - 659
660 - 679
680 - 699
700 -719
720 -739
740 - 759
760 -779
780 -799
800 >=

10 Loans
FICO
<= 519
520 - 539
540 - 559

% of total deal Avg FICO

0.00 518
0.01 582
7.85 619
13.06 646
543 660
3.97 701

% of total deal Avg FICO

5.21 632
1.15 592
2.07 592
3.29 586
5.55 586
7.26 591
34.84 628
3.49 546
4.08 - 574
1.81 602
0.93 648

% of total deal Avg LTV

3.64 74.322
5.96 75.973
7.99 76.957
8.29 78.779
9.24 78.420
12.40 77.341
14.55 78.614
12.57 79.241
9.26 80.040
6.00 83.118
3.96 83.811
2.92 84.424
1.77 84.383
1.02 82.673
0.33 83.749
0.10 73.237

% of total deal Avg LTV

0.02 80.000
0.24 78.786
0.59 70.988
1.0 79.779

%<550 FICO

100.000
38.135
5.844
0.192
0.219
0.000

%<550 FICO

8.068
25.849
23.685
29.491
30.128
27.152
11.164
67.416
29.264

4.762

0.000

Max LTV
90.00
95.00
95.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
80.00

Max LTV
80.00
85.00
94.14
90.00

%full doc
0.000
61.865
57.328
57.106
61.846
39.516

%full doc
60.529
54.122
52.619
57.029
54,143
57.155
51.386
73.547
73.699
77.697
73.737

% Full Doc
76.50
73.09
70.99
69.55
68.47
68.50
55.66
44 45
41.04
34.02
30.77
37.40
38.65
34.65
20.53
10.38

% Full Doc
0.00
42 .41
87.35
85.81

%non owner
0.000
0.000
15.461
20.591
2.062
0.000

%non owner
3.518
5.064
7.212
6.225
7.276
8.318

. 4.237
6.755
5.500
0.000
0.000

% Owner Occ
97.74
96.19
94.68
93.95
93.03
94.17
93.03
93.78
88.92
87.39
88.82
85.12
80.92
85.69
96.50
100.00

% 1O
0.12
0.93
1.69
5.27
14.14
21.38
33.67
39.91
356.20
28.90
31.48
37.47
36.62
27.35
58.30
15.86

% Owner Occ WAC

100.00
100.00
100.00
100.00

8.399
7.582
7.185
6.942



560 - 579
580 - 599
600 - 619
620 - 639
640 - 659
660 - 679
680 - 699
700 -719
720-739
740 - 759
760 - 779
780 -799
800 >=

5.69
11.54
21.32
21.85
14.18

7.55

542

4.76

2.82

1.21

0.84

0.07

80.093
79.302
81.314
81.342
82.944
89.067
88.357
86.973
87.677
87.287
90.099
70.000

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
70.00

81.43
74.60
52.22
38.60
39.72
33.83
34.14
32.69
32.65
33.62
12.07
0.00

100.00
99.13
97.97
99.76
99.57
99.46
100.00
100.00
98.68
100.00
100.00
100.00

6.779
6.679
6.571
6.543
6.619
6.939
6.915
6.736
6.871
6.833
7.334
5.74



WAC  MARGIN 9% Second Lien (Simultaneous or Silent)

8.227 5.999 3.72
7.716 5.684 5.76
7.603 5.519 4.25
7.42 5.461 8.49
7.309 5.42 19.01
7.185 5.146 25.08
7.039 5.155 32.52
6.946 5.138 36.39
7.067 4.904 33.14
7.053 5.269 31.82
7.098 5.215 35.29
6.978 5.46 27.5
6.986 4.993 25.01
6.993 4.584 30.37
7.163 5.459 32.23
7.321 5.982 44.06

MARGIN % Second Lien (Simultaneous or Silent)
7.399 0.00
6.25 35.28
4.209 0.00
6.016 10.19



6.007
6.191
5.836
5.764
5.891
6.336
6.071
6.301
6.266
5.648
8.403
6.99

49.04
40.05
45.80
52.01
52.61
34.65
40.91
38.85
42.57
56.57
29.30
0.00



New Century 05-2 - Breakeven Runs

Assumption
No P&I Advance
Triggers Fail
Prepay exclusive of defaults
Prepay penalties availabe to over loss (6% haircut)
To Maturity

NO PREAY STRESS

i Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp
Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case

Loss Severity: 40%
Recovery Delay: 12 months

% Cum Loss Yield Break 11.73 9.61 ' 7.29

CDR - Yield Break 11.56 9.85 7.81

% Cum Loss 1st $ Principal Loss 11.08 9.18 7.01
CDR - 1st $ Principal Loss 11.13 8.83 6.43

Loss Severity: 50%
Recovery Delay: 12 months

% Cum Loss Yield Break 9.51 7.81 5.94

CDR - Yield Break 12.19 10.35 8.17

% Cum Loss 1st $ Principal Loss 11.67 9.62 7.31
CDR - 1st $ Principal Loss 9.02 7.7 5.24

Loss Severity: 60%
Recovery Delay: 12 months

% Cum Loss Yield Break 7.99 6.58 5.02
CDR - Yield Break 12.65 10.72 8.44
% Cum Loss 1st $ Principal Loss 12.08 9.96 7.53
CDR - 1st $ Principal Loss 7.57 6.05 442
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 2.00x Base Case 1.00x Base Case 0.50x Base Case

Loss Severity: 50%
Recovery Delay: 12 months



% Cum Loss Yield Break 11.66 7.81 5.62

CDR -Yield Break 8.04 10.35 12.82

% Cum Loss 1st $ Principal Loss 7.75 9.62 11.75
CDR - 1st $ Principal Loss 11.21 7.17 4.95

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securitie
information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or,
contained herein does not purport to be complete and is subject to the same qualifications and assumptions, .
representations and other precautionary matters, as disciosed in the Offering Document. Information regardii
independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been pre
hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assump
or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yie
by any subsequent versions (including, with respect to any description of the securities or underlying assets, i




ARSI “CLASS M8 |
NO PREAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp
Prepay 1.00x Base Case
Loss Severity: 40%
Recovery Delay: 12 months
% Cum Loss Yield Break 10.57
CDR - Yield Break 10.63
% Cum Loss 1st $ Principal Loss 10.16
CDR - 1st $ Principal Loss 9.99
Loss Severity: 50%
Recovery Delay: 12 months
% Cum Loss Yield Break 8.59
CDR - Yield Break 11.20
% Cum Loss 1st $ Principal Loss 10.70
CDR - 1st $ Principal Loss 8.13
Loss Severity: 60%
Recovery Delay: 12 months
% Cum Loss Yield Break 7.24
CDR - Yield Break 11.63
% Cum Loss 1st $ Principal Loss 11.08
CDR - 1st $ Principal Loss 6.85
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp

Prepay

Loss Severity: 50%
Recovery Delay: 12 months

2.00x Base Case



% Cum Loss Yield Break 10.01

CDR - Yield Break 6.97
% Cum Loss 1st $ Principal Loss 6.66
CDR - 1st $ Principal Loss 9.55

he securities referred to herein. Offers to sell and solicitations of offers to buy the securities are made only by , and .
ipectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document®). Infi
umptions, and should be considered by investors only in the light of the same warnings, lack of assurances and

on regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has n
‘e been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the reci
1€ assumptions described in the Offering Document. Lehman Brothers Inc., and any of its affiliates, make no repre:
ents or yield on the securities. This information supersedes any prior versions hereof and will be deemed to be sup:
1g assets, the information contained in the Offering Document).




bp 200 bp
1.00x Base Case 1.00x Base Case

8.48 6.21
8.88 6.80
8.24 6.04
7.77 5.43
6.92 5.08
9.33 7.1
8.66 6.31
6.35 4.45
5.85 4.30
9.67 7.34
8.95 6.49
5.36 3.76
bp 200 bp

1.00x Base Case 0.50x Base Case



6.92
9.33
8.66
6.35

5.00
11.85
10.80
4.46

ade only by, and this

7 Document"). Information
surances and

thereof and has not been
ecified by the recipient

s, make no representation
Jeemed to be superseded




Instructions: Please also provide info on conforming and non-conforming pool (cells have already |

aggregate group: | (Conform) group I: Non Conforming group:

gross WAC 7.155 7.152 7.160
“witdavg FICO -~ 623 621 627
ence EICQE< 800 = 35.41 36.76 33.42
.. FICO 800-650 " .~ 31.51 32.26 30.40
wtd avg CCLTV 84.48 84.21 84 .88
"CCLTV =80 9.36 9.37 9.34
CCLTV > 80.01 62.08 61.43 63.04
CLTV 95.01 -100 3.87 3.7 4.12
© o FullDoc (%) 48.18 51.73 42.93
_ Stated Doc.(%) - 47.33 44 .45 ' 51.59
purch (%) = - 34.41 34.32 34.55
CO refi (%) 57.30 56.76 58.11
Own Occ (%) 90.23 91.1 88.94
Prepay Penalty (% 68.10 68.93 66.86
DT (%) 40.54 40.33 40.85
CARM?.(%) | 82.16 82.35 81.9
L2028 (%) 76.61 76.65 76.56
327 (%) 5.51 5.7 5.23
1st Lien (%) 97.01 97.26 96.64
- Avg Loan Balance HEHBHHHE $163,607.63 $225,170.21
. #ofloans - | 16,260 10,906 5,354
‘Loan Bal < $100k . - 10.49 11.65 8.78
Mtg Rates > 12% 0.09 0.06 0.15
[ Manuf Housing (%) ° 0 0 0
largest state B CA CA
silent 2nd (%) * 21.55 23.03 19.35
-~ 10 loans (%) : 17.3 17.84 16.52
T U Eyrl0% 3.84 4.66 2.52
3 yrlO% ' 14.47 14.40 14.58
2yri0% - 81.69 80.94 82.90
10: FICO 651 646 657
IO CLTV. . 81.97 81.54 82.67
opTt - 40.52 40.32 40.84
10-full.doc . 47.37 52.77 38.74
O pareh vt 44.54 47.76 39.38

Assumptions:



CCLTV includes silent second and piggybacks.
CLTV refers to original LTV for first lien and CLTV for second lien.



been formatted in column B, C, D, E)



Total Average
FICO Current Current{ Percent of Wtd Avg
CLTV Count Balance Balance[Total Balance GWAC
500 - 524 >65% 949 $149,953,352.55 $158,011.96 7.09% 8.53%
525 - 549 >65% 1159 $194,730,451.44 $168,015.92 9.20%| 8.05%
550 - 574 >65% 1411 $247,732,684.13 $175,572.42 1.71% 7.53%
575 - 599 >70 1726 $285,420,247 47 $165,365.15 13.49% 7.31%
600 - 624 >70 1985 $359,727,015.96 $181,222.68 17.00% 7.01%
625 - 649 >70 2293 $435,701,341.71 $190,013.67, 20.60% 6.92%
650 - 674 >80% 1048 $181,804,344.65 $173,477.43 8.59%) 7.44%)
675 - 699 >80% 705 $127,147,853.98 $180,351.57, 6.01% 7.37%
700 -724 >80% 375 $72,372,896.46 $192,994.39 3.42% 7.35%
725 - 749 >85% 194 $29,902,141.73 $154,134.75 1.41% 7.75%
750 - 774 >85% 95 $18,368,538.37 $193,353.04 0.87% 7.76%
775-799 >85% 55 $10,914,978.72 $198,454.16 0.52% 7.53%
800 >= >85% 12 $1,790,092.38 $149,174.37 0.08% 8.01%
Grand Total: 12007 $2,115,565,939.55 $176,194.38 100.00% 7.39%
Total Average
CLTvV Current Current}  Percent of Wtd Avg
DTI_RANGES Count Balance Balance Ll’otal Balance GWAC
60.00 - 64.99 |>50% 80 $17,688,790.48 $221,109.88 13.56% 6.68%
65.00-69.99 |>50% 92 $18,140,671.95 $197,181.22 13.90% 6.88%
70.00-74.99 |>50% 124 $28,333,945.00 $228,499.56 21.72% 7.04%
75.00-79.99 |>50% 116 $23,553,769.10, $203,049.73 18.05% 7.30%
80.00 - 84.99 |>50% 99 $18,953,036.61 $191,444.81 14.53% 6.78%
85.00-89.9% [>50% 51 $9,999,347.42 $196,065.64 7.66% 7.35%
90.00-984.99 |>50% 46 $9,084,469.27 $197,488.46 6.96% 6.98%
95.00 - 99.99 1>50% 20, $3,534,261.59 $176,713.08 271% 6.89%
100.00 >= >50% 16 $1,174,976.82 $73,436.05 0.90% 9.03%
Grand Total: 644 $130,463,268.24 $202,582.71 100.00% 7.01%
Total Average
DTI Current Current!  Percent of Witd Avg
FICO Count Balance Balance[Total Balance]  GWAC
20.00-24.99 |<525 45 $5,005,621.78 $111,236.04 0.37% 8.78%
25.00-29.99 [<550 203 $25,770,671.28 $126,949.12 1.89%) 8.33%
30.00-34.99 |[<575 509, $77,959,595.31 $153,162.27 5.70% 7.89%|
35.00-39.99 |<600 1034 $167,100,685.95) $161,606.08 12.22% 7.68%
40.00-44.99 (<625 1830 $328,645,509.60 $179,587.71 24.04% 7.49%
45.00 - 49.99 | <650 3253 $623,363,339.72 $181,627.22 45.60% 7.28%
50.00 -54.99 |<675 659 $129,413,347.02 $196,378.37 9.47% 7.10%
55.00 >= <700 53 $9,631,384.72 $181,724.24 0.70% 6.91%
Grand Total: 7586 $1,366,890,155.38 $180,185.89 100.00% 7.42%
Total Average
LIMITED AND Current Current Percent of Wtd Avg Wid Avg
STATED DOC Count Balance Balance Total Balance GWAC FICO
500 - 524 341 $62,748,451.89 $184,013.06 4.05% 9.15% 512
525 - 549 476 $85,802,895.71 $180,258.18 5.54% 8.45% 537
550 - 574 567 $113,252,676.24 $199,740.17 7.31% 7.70% 562
575 - 599 635 $136,032,575.97 $214,224.53 8.78% 7.51% 587
600 - 624 854/ $190,688,106.03 $223,288.18 12.31% 7.15% 613
625 - 649 1276 $267,372,027.10 $209,539.21 17.26% 7.14% 638




650 - 674 1276 $265,677,084.30] $208,210.88 17.15% 7.12% 662
675 - 699 955 $108,681,670.48 $208,043.63 12.82% 7.05% 686
700 - 724 488 $108,950,911.31 $223,260.06 7.03% 6.99%, 71
725-749 278 $57,861,800.45 $208,135.97, 3.73% 7.04% 736
750 - 774 177 $42,574,508.05 $240,533.94 2.75% 7.03%) 761
775-799 76 $17,385,367.11 $228,754.83 1.12% 6.98% 783
800 >= 13 $2,179,717.18 $167,670.55 0.14% 7.20% 804
Grand Total: 7412 $1,549,207,791.82 $209,013.46 100.00% 7.33% 639
Total Average

Interest Only Current Current Percent of Witd Avg Witd Avg

Count Balance Balance Total Balance GWAC FICO
550 - 574 14 $3,329,701.41 $237,835.82 0.64% 6.76% 569
575 - 599 221 $53,050,801.60 $240,048.88 10.25% 6.78% 589
600 - 624 389 $103,559,455.07 $266,219.68 20.02% 6.66% 612
625 - 649 444 $121,217,970.35 $273,013.45 23.43% 6.54%) 637
650 - 674 344 $99,257,605.03 $288,539.55 19.18% 6.50% 662
675 - 699 221 $67,572,409.63 $305,757.51 13.06% 6.41% 685
700 -724 105 $34,484,671.67 $328,425.44 6.67% 6.39% 71
725 - 749 65 $19,977,857.32 $307,351.65 3.86% 6.16% 738
750 - 774 30 $8,793,727.41 $293,124.25 1.70% 6.10% 762
775-799 15 $4,998,545.65 $333,303.04 0.97% 6.40%| 784
800 >= 4 $1,130,711.65 $282,677.91 0.22% 5.72%)| 808

Grand Total: 1852 $517,374,456.79 $279,359.86 100.00% 6.53% 651

Assumptions: CLTV refers to orignal LTV for first lien and CLTV for second lien

Disclaimer:

This material is provided to you solely for informational purposes, is intended for your use only and does not con:s
into or conclude any transaction (whether on the indicative terms shown or otherwise). This material has been pr:
{recipient) understand that those assumptions and parameters are not the only ones that might reasonably have
transaction described above. A variety of other or additional assumptions or parameters, or other market factors
fransaction described above. Past performance should not be taken as an indication or guarantee of future perfo
and estimates may be changed without notice. The information set forth above has been obtained from or based
completeness. This material does not purport to contain all of the information that an interested party may desire
in these materials and of the data set forth in them. Each person receiving these materials should make an inder
own professional advisors. CSFB may, from time to time, participate or invest in other financing transactions with
have a position or effect transactions in the securities or derivatives thereof. Structured securities are complex in
capable of understanding and assuming the risks involved. The market value of any structured security may be ¢
interest and exchange rates), time to maturity, market conditions and volatility and the credit quality of any issuer
and analysis of the product and consult with its own professional advisers as to the risks involved in making such




Wid Avg

FICO| Wtd Avg DTIJtd Avg CLTV %SFD %PUD|ner Occupied| % Full Docelimited Doc|%Stated Doc
512 41.76% 78.57% 78.49% 13.73% 99.12% 68.23% 6.46% 25.32%
537 40.97% 80.17% 79.45% 12.09% 98.07% 66.28%| 5.70% 28.02%
562 40.25% 81.73% 77.98% 11.88% 96.70% 61.96% 3.99% 34.05%
588 40.35% 83.82% 74.61% 12.80% 94.98% £2.64% 3.891% 33.45%
613 40.62% 84.78% 72.43% 12.28% 94.36% 59.15%| 5.83% 35.02%
637 40.51% 84.72% 68.36% 14.54% 89.27% 45.84% 5.41% 48.75%)
662 40.70%) 91.26% 66.86% 10.62% 80.23% 36.91% 5.08% 58.01%
686 40.26% 91.26% 62.30% 8.86% 70.05% 30.00% 4.49% 65.50%
711 40.82% 91.20% 56.93% 11.55% 67.71% 32.21% 1.47% 66.32%
738 40.60% 93.07% 59.69% 10.17% 67.29% 30.77% 0.89% 68.34%
761 39.76% 92.97% 48.36% 12.49% 43.64% 16.79% 1.95%! 81.26%
783 44.50% 93.07% 48.48% 12.37% 47.84% 37.45% 3.92% 58.63%
803 40.35% 93.27% 64.52% 0.00% 43.82% 68.02% 0.00% 31.98%
610 40.64% 84.82% 71.47% 12.44% 89.66% 53.05% 4.89% 42.06%
Witd Avg
FICO| Wtd Avg DTiVtd Avg CLTV %SFD %PUD|ner Occupied] % Full Doc LA)Limited Doc|%Stated Doc
598 52.86% 62.49% 70.29% 10.82% 85.88% 57.44% 0.00% 42.56%
582 52.99% 67.16% 79.83% 11.66%) 96.57% 68.69%, 5.83% 25.48%
587| 52.76% 72.31% 72.98% 7.42% 84.59% 73.53% 2.50% 23.97%
578 52.64% 76.01% 67.38% 16.39% 82.91% 74.32% 8.70% 16.98%
612 52.83% 80.74% 66.54% 24.53% 93.38% 81.20% 4.26% 14.54%
566 51.92% 85.78% 75.02% 20.14% 96.18% 82.25%| 13.78% 3.97%
627 55.49% 90.17% 56.92% 21.18% 82.58% 79.60%| 8.95% 11.45%
638 52.45% 95.12% 84.12% 15.88% 100.00% 100.00% 0.00% 0.00%
663 52.22% 100.00% 58.17% 30.09% 100.00% 85.10% 1.70% 13.20%
593 52.91% 75.30% 70.83% 14.94% 88.71% 73.84% 5.24% 20.92%
Witd Avg
FICO| Wtd Avg DTIJtd Avg CLTV %SFD %PUD{ner Occupied| % Full DocpsLimited Doc|%Stated Doc
512 22.53% 70.95% 84.32% 11.96% 100.00% 67.26% 14.95% 17.79%
527 27.73% 73.91% 81.44% 12.29% 86.81% 68.52% 3.30% 28.17%
540 32.72% 75.58%) 81.29% 10.12% 97.67% 66.84% 3.02% 30.13%
558 37.60% 77.67% 78.75% 11.56% 96.51% 60.83% 2.79% 36.38%
573 42.60% 78.81% 75.11% 11.71% 95.75% 56.31% 3.08%, 40.62%)
592 47.82% 81.49% 72.70% 12.68% 94.63% 56.57%) 4.88%) 38.56%
577 52.52% 71.15% 73.24% 12.50% 91.92% 72.52% 4.71% 22.77%
580 56.66% 68.84% 79.02% 16.89% 96.03% 81.36% 13.96% 4.68%
577 44.49% 78.79% 74.81% 12.17% 95.11% 59.56% 4.14% 36.30%
wWitd Avg DTIYtd Avg CLTV %SFD %PUDIner Occupied| % Full Docpbslimited Doc|%Stated Doc| 1O percent
41.53% 72.14% 77.51% 12.34% 98.64% 0.00% 16.90% 83.10% 0.00%
39.99% 73.86% 78.23% 10.54% 97.09% 0.00% 14.99% 85.01% 0.00%
40.00% 76.42% 78.83% 10.42% 95.42% 0.00% 9.93% 90.07% 0.54%
39.79% 78.58% 74.23%) B.82% 92.79% 0.00% 10.26% 89.74%) 9.53%
40.16% 79.35% 71.98% 8.58% 91.50% 0.00% 13.19% 86.81% 22.01%
40.17% 81.87% 68.62% 13.16% 86.43% 0.00% 9.93% 90.07% 23.72%




40.65% 82.16% 67.71% 12.19% 85.91% 0.00%)| 6.66% 93.34% 21.78%
40.06% 83.12% 66.72% 11.21% 79.91% 0.00% 4.17% 95.83% 23.49%
40.49% 83.75% 59.18% 12.18% 78.16% 0.00% 3.54% 96.46% 22.57%
41.70% 83.92% 66.01% 10.50% 83.81% 0.00% 1.62% 98.38% 25.50%
40.13% 84.02% 59.79% 11.06% 69.43% 0.00%| 4.28% 95.72% 14.47%
39.73% 81.67% 65.99% 4.67% 74.08% 0.00% 5.68% 94.32% 17.74%
42.85% 81.97% 72.82% 6.36% 90.30% 0.00% 6.36% 93.64% 9.18%
40.31% 80.51% 69.74% 11.09% 87.15% 0.00% 8.65% 91.35% 17.57%
Wid Avg DTiytd Avg CLTV %SFD %PUDIner Occupied] % Full DocptLimited Doc|%Stated Doc| 10 percent
42.18% 87.03% 67.69% 19.75% 100.00% 81.79% 18.21% 0.00% 100.00%
41.05% 80.82% 74.56% 16.32% 100.00% 75.57% 5.38% 19.05% 100.00%
40.86% 82.11% 75.08% 12.49% 98.84% 59.47% 6.06% 34.47% 100.00%
40.25% 81.79% 71.41% 16.49% 97.51% 47.69% 6.58% 45.72% 100.00%
40.92% 82.58% 69.87% 12.38% 97.22% 41.69% 6.64% 51.66% 100.00%
40.12% 82.08% 68.31% 14.74% 95.47% 30.94% 1.74% 67.31% 100.00%
39.80% 82.81% 59.59% 15.95% 92.22% 28.69% 5.96% 65.35% 100.00%
40.02% 82.20% 80.26% 3.31% 97.42% 26.16% 0.00% 73.84% 100.00%
38.07% 80.87% 66.77% 15.66% 96.98% 29.97% 8.76% 61.27% 100.00%
39.82% 75.43% 61.67% 11.48% 97.44% 38.32% 11.20%, 50.48% 100.00%
44.00% 76.76% 85.92% 0.00% 100.00% 82.31% 0.00% 17.69% 100.00%
40.52% 81.97% 71.16% 14.03% 97.36% 47.37% 5.58% 47.04% 100.00%

- constitute an offer or commitment, a solicitation of an offer or commitment, or any advice or recommendation, to er
en prepared by CSFB based on assumptions and parameters determined by it in good faith. It is important that you
Jave been selected or that could apply in connection with the preparation of these materials or an assessment of the
stors and other considerations, could result in different contemporaneous good faith analyses or assessment of the
performance, and no representation or warranty, express or implied is made regarding future performance. Opinion:
ased upon sources believed by CSFB to be reliable, but CSFB does not represent or warrant its accuracy or

esire. In alt cases, interested parties should conduct their own investigation and analysis of the transaction(s) descril
independent assessment of the merits of pursuing a transaction described in these materials and should consult the
3 with the issuers of the securities referred to herein, perform services for or solicit business from such issuers, and/
ex instruments, typically involve a high degree of risk and are intended for sale only to sophisticated investors who &
' be affected by changes in economic, financial and political factors (including, but not limited to, spot and forward
isuer or reference issuer. Any investor interested in purchasing a structured product should conduct its own investig:
such a purchase.
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68.23% 0.00% 31.77%
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idation, to enter
int that you
sment of the
ment of the

ice. Opinions
ty or

on(s) described
1 consult their
ssuers, and/or
astors who are
d forward

ywn investigation




