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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: Apn/ /2, 2005

NOMURA ASSET ACCEPTANCE
CORPORATION

W ARG

Nafffé: N. Dante LaRocca
Title: Authorized Agent




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.




Exhibit 99.1

naa 05-ar2-SNP-final - PricefYield - I-A

Balance Contact Desk Delay 24
Coupon® §.22 Cated 41172005
Setile 42912005 First Payment 572612005

“Coupon: equals grou | net wac
RUN to sartier of balloon at the welghted average reset (month 34) / 40% calt

Price 15CPR 1§ CPR 0CPR 2 CPR 25CPR 2TCPR 30CPR ISCPR 40CPR 50CPR
Yietd Yield Yield Yield Yield Yigld Yield Yield Yield Yied
100-30 4654 4620 4.5%6 4578 4531 4,502 4456 431 4269 4011
100-30+ 4647 4612 4.588 4563 4522 4493 4.4 4359 4257 3.9%5
100-3¢ 4639 4604 4580 4554 4513 4483 443 4348 4245 3.980
100-31+ 4631 4.59% 4572 4545 4.504 4474 4426 4337 4213 3.965
10100 4624 4588 4553 4537 4435 4.465 4416 4.326 o 3.850
10100+ 4616 4,580 4.555 4528 4,488 4455 4.406 4315 4208 3935
10101 4,608 4572 4547 4520 4.478 4.445 4.3% 4.304 4188 3919
10101+ 4601 4.564 4538 4511 4.467 4436 4386 4293 4.184 3.904
10106641 4391 4554 4528 T 4425 4378 e 4168 3885
10102+ 4.586 4548 452 4494 4448 4418 4386 e 4180 3874
10103 4578 4540 4513 4485 4.440 4.408 4357 4.260 4148 3859
10103+ 4570 4.532 4505 477 4431 4.388 4347 4.249 4438 3843
10104 4.563 4524 4497 4488 4.422 4,389 4337 4.238 4.124 3828
10104+ 4555 4516 4.489 4,460 4413 4.380 4321 4227 411 3813
10105 4547 4508 4480 4451 4404 4 4317 4216 4.099 3798
0105+ 4540 4500 4412 4442 4.395 4.361 4307 4205 4.087 3783
10106 4532 4492 4464 4434 4386 4.352 4297 4.194 4075 3768
WAL 220 209 201 EET D 17 167 151 135 107
Principal Window May05 - Feb08 May05 - Feb08 May05 - Feb0s May0s - Fed08 May05- Feb08 May05 - FebU8 May(S- Feb08 May05-Febd8 Mayls-Feb08 May(5-Feb(8
LIBOR_1MO 2920
LIBOR_6MO 3.3%0
LIBOR_{YR 3.78875
PRELIMINARY
Addidonal information is avalable upon request. The material contained herein is prefiminary and based on sources which we believa to be reliable, but iLis not complate, and we do
ot represent that it is accurate. It s not to be considered as an offer o sell or soicitation of an offer to buy any securities. All material set forth is subject to change without nofica, These
materials are provided for informational purposes anly, and are intanded solely for your use and may not be quated, circulated o otherwise referred to without our express consant.
tnfarmation in this material regarding any assats backing any securities discussed herein supersedes ali prior information regarding such assets. Any information in the material, whether
segarding the assets backing any securities discussad herein or otherwise, wili be superseded in iis entirety by the information contained in any final offering circutar for any securites
actually sofd to you. Nomura Securites International, Inc. and certain of its afféiates (collectively, Nomura) may have a position in the securities referenced herein and may make
purchases from and/or sales to customers either as principal or as agent for anather persen, In additon, Nomura may act s an iter of such securities. L anything
herein to the conZary, the asset information set forth herein may be based only on a sample of assets to ba inchuded in the tust on the closing date and not necessarly 2 statisteally
retevant sampla. Although Nomura believes the asset information will be representative of the final pool, the asset may vary. Accordingly, specific
characteristics of the securities described herein may differ from thuse shown herein due to differences betwoen the actual underlying assets of factor(s} and the hypothefical assats or
factor(s) used in preparing these materials. Except as otherwiss spacified in the offering circulas, the securities referenced herein may be sokd in one or more negotiated transactions and at
varying prices a5 determined bty Nomura.
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