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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on behalf of the Registrant by the undersigned thereunto duly

authorized.

Dated: ,ﬁlp/‘./ /2,,2005

BEAR STEARNS ASSET BACKED SECURITIES
ILLC

T

Name: Baron Silverstein
Title: Vice President




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Collateral Term Sheets P*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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Loan Type

Index

MI Data

Loan Balance Disfribution

Geographic Distribution

Deal Name

Fixed

Balloons

2128 Arms

327 Arms

Other Hybrid Arms
1-Month LIBOR
6-Month LIBOR
Other Index

MI Flag

% of Pool Covered
Effective LTV

$0-25,000
$25,001-50,000
$50,001-75,000

$ 75,001-100,000
$ 100,001-150,000
$ 150,001-200,000
$200,001-250,000
$250,001-300,000
$ 300,001-350,000
$ 350,001-400,000
$ 400,001-450,000
$ 450,001-500,000
$ 500,001-550,000
$ 550,001-600,000
$600,001-650,000
$650,001-700,000
$700,001-750,000
$ 750,001-800,000
$ 800,001-850,000
$ 850,001-900,000
$900,001-950,000
$950,001-1,000,000
> $ 1,000,001

AK

AL
AR
AZ
CA

co
CcT
DC
DE
FL

GA
HI

%
%
%
%
%
%
%
%
YN N
%
0/ (]

#8&%
#8&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#&%
#8%
#&%
#&%
#&%
#&%

°/i'l
%
0/0
%
%
%
%
%
%
%
%
%

Data

18.3
0
57.92
23.79
0
0
81.7
0
0
0
Data
8
290
276
523
281
161
122
88
70
41
26
6
5
4
1
0
0
0
0
0
0
0
0.45
0.72
0.1
4.64
21.31
1.58
0.91
0.00
0.18
12.23
1.42

0.76

Data
0.13
568
7.55
20.36
15.18
11.26
10.51
8.87
8.25
5.47
3.85
1.00
0.91
0.78
0.21
0.00
0.00

0.00
0.00
0.00
0.00



1A % 0.53

D ' % 0.03
I % 7.49
IN % 2.23
KS % 0.34
KY % 0.54
LA % 1.03
MA % 0.87
MD % 3.77
ME % 0.16
MI % 5.38
MN % 1.50
MO % 2.27
MS % 0.33
MT % 0.00
NC % 0.59
ND % 0.08
NE % 0.11
NH % 0.21
NJ % 4.32
NM % 0.53
NV % 1.66
NY % 10.13
OH % 0.42
OK % 0.53
OR % 0.16
PA % 2.83
RI % 0.10
SC % 0.18
SD % 0.05
TN % 1.23
™ % 2.30
uT % 0.76
VA % 0.00
vT % 0.00
WA % 1.50
wi % 1.45
wv % 0.00
WY % 0.07

Please popuiate column D (&E) with the corresponding pool
characteristics in Column B.

- For values in currency format, omit $.

- For values in percentage format, provide data to 3 decimal
places and omit %.

- For WAC Net Rate, subtract servicing fee, trustee fee, and
initial Ml fee.

- For Ml Flag, Y or N.




Balance # of loans WAC WA FICO WALTV Owner Occ % Cashout Refi%

$600,000-650,000 4 6.702 615 89.40 100.00 0.00
$650,001-700,000 1 6.700 550 85.00 100.00 100.00
$700,001-750,000 0.00 0.00 0.00 0.00 0.00 0.00
$751,001-800,000 0.00 0.00 0.00 0.00 0.00 0.00
$800,001-850,000 0.00 0.00 0.00 0.00 0.00 0.00
$850,001-900,000 0.00 0.00 0.00 0.00 0.00 0.00
$900,001-950,000 0.00 0.00 0.00 0.00 0.00 0.00
$950,001-1,000,000 0.00 0.00 0.00 0.00 0.00 0.00

>$1,000,000 0.00 0.00 0.00 0.00 0.00 0.00




Full Doc%
74.66 Please populate appropriate loan
0.00 characteristics for each loan bucket.
0.00
0.00
0.00
0.00
0.00
0.00
0.00




Percentage by range

LTVs

LTVs

<20

20-30
30-40
40-50
50-60
60-70
70-80
80-90
90-100

>100

<20
20-30
30-40
40-50
50-60
60-70
70-80
80-90
90-100
>100

Loans without Ml

. FICOs
<450 451-500 501-550 551-600 601-650 651-700 701-750 >750
0.00 6492 | 0.00 | 35.08 [ 0.00 0.00 0.00
0.00 16.95 | 32.94 | 2843 | 15.36 | 5.20 1.12
0.00 0.30 12.69 | 50.86 | 27.05 | 6.79 2.31
Loans with Mi
FICOs
<450 451-500 501-550 551-600 601-650 651-700 701-750 >750




Please provide a breakdown of
percentages for each cell of the matrix for
loans that fall within the appropriate
category brokendown between loans with
MI and loans without MI as well as the loan
count for each breakdown in the matrices
below. The sum of the percentages for the
with MI and without MI percentages should
equal 100%. The sum of the loans in the
matrices below should equal the number of
loans in the pool. If FICO is not available
for loan, default to <450 bucket. if deal
does not have MI, provide data for the
entire pool in the "Loans without MI" matrix.




Roxborough, Claude W.

To: Durden, Robert R (Exchange)
Subject: RE: Info requests for bear

————— Original Message-----

From: Durden, Robert R (Exchange) [mailto:rdurden@bear.com]
Sent: Tuesday, April 12, 2005 12:31 PM

To: Michelson, Bradley (Exchange)

Cc: Roxborough, Claude W.

Subject: RE: Info requests for bear

) For total mortgage loan pool:
Stratifications for: Attached
Initial caps Attached

Periocdic caps  Attached

Schedule of reset dates Attached

mortgage loan principal balance stratification breaking out the first
bucket ($1- $1000,000) into: Attached

$1- $50,000 and

$50,001= $100,000.

(1

>

>

>

>

>

>

> (2) Could you also rerun (for the total mortgage loan pool) the
>

>

>

>

>

>

> (3) Do you know if there are silent seconds associated with this
> collateral pool. If so, could you break out the loans w/silent
> seconds and run stratifications on that sub segment of the portfolio?

3.23% of the mortgage pool has a silent second. Attached are strats for those loans.

The information contained herein will be supplemented by the description of the collateral
contained in the prospectus supplement and, except in the case of the initial collateral
information sheets, such information supersedes the information in all prior collateral
information sheets.

Robert R. Durden

Fixed Income

Mortgage Finance

Bear, Stearns & Co. Inc.
383 Madison Avenue

New York, NY 10179

(212) 272-5714 Tel

(212) 272-5591 Fax

This message is intended only for the personal and confidential use of the designated
recipient (s) named above. If you are not the intended recipient of this message you are
hereby notified that any review, dissemination, distribution or copying of this message is
strictly prohibited. This communication is for information purposes only and should not
be regarded as an offer to sell or as a solicitation of an offer to buy any financial
product, an official confirmation of any transaction, or as an official statement of
Lehman Brothers. Email transmission cannct be guaranteed to be secure or error-free.
Therefore, we do not represent that this information is complete or accurate and it should
not be relied upon as such. All information is subject to change without notice.



Bear, Stearns & Co. Inc.

.

BSABS 2005-AQ1

April 12, 2005
12:23PM EDT

Page 1 of 1

ORIGINAL PRINCIPAL BALANCE

Total Pet 0:1 Avg Wtd Avg | Wtd Avg
ORIGINAL BALANCE | Count | CURRENT CJ:;;NT CURRENT | FICO | COMBO
BALANCE | " ncE | BALANCE | SCORE | LTV
- 50,000.99 8 399,894.34 0.13 | 49,986.79 | 627.1262 | 86.0769
50,001.00 - 100,000.99 566 | 42,203,514.23 13.23 74,564.51 | 611.1222 [ #9.4022
100,001.00 - 200,000.99 803 | 113,206,754.11 35.48 | 140,979.77 | 614.4880 [ 90.0172
200,001.00 - 300,000.99 283 | 69,352,764.88 2173 | 245,062.77 | 616.3374 | 89.2796
300,001.00 - 400,001.00 159 | 54,924,262.51 1721 | 34543561 | 622.0242 | 89.5418
400,001.01 - 500,000.99 67 | 29,763,086.40 9.33 | 44422517 | 622.1236 | 89.2310
500,001.00 - 600,000.99 11| 607667292 190 | 552,424.81 | 6232621 | 88.0367
600,001.00 - 700,000.99 s 3,161,869.48 099 | 632,373.90 | 6016755 | 88.4856
TOTAL 1,902 | 319,088,818.87 100.00 | 167,764.89 | 616.5102 | 89.5626
Collateral Grouped by Init. Rate Cap
Pct of
Total
PRODUCT Count | CURRENT overall
INIT RATE CAP BALANCE | CURRENT
BALANCE
FIXED 379 | 58,386,327.94 18.30
0.000 379 | 58386,327.94 18.30
LIBOR 2/6 ARM 1,124 | 184,804,489.80 57.92
1.900 1 62,100.00 0.02
1,950 1 127,619.00 0.04
2.000 1,122 | 184,614,770.80 57.86
LIBOR 3/6 ARM 399 | 75,898,001.13 23.79
1.975 1 54,400.00 0.02
2.000 398 | 75,843,601.13 2377
TOTAL 1,902 | 319,088,818.87 100.00
Collateral Grouped by Per. Rate Cap
Pct of
PRODUCT Total overall
PER RATE CAP | €™ E:E\Rig CURRENT
BALANCE
FIXED 379 | 58,386,327.94 18.30
0.000 379 | 58,386,327.94 18.30
LIBOR 2/6 ARM 1,124 | 184,804,489.80 57.92
1.000 1,124 | 184,804,489.80 57.92
LIBOR 3/6 ARM 399 | 75,898,001.13 23.79
1.000 399 [ 75,898,001.13 23.79
TOTAL 1,902 | 319,088,818.87 100.00
Collateral Grouped by Next Adjust
Total Pct of
PRODUCT Count | CURRENT overall
NEXT RATE ADJ DATEL BALANCE | CURRENT
BALANCE
FIXED 379 | 58,386,327.94 18.30
379 | 58,386,327.94 18.30
LIBOR 2/6 ARM 1,124 | 184,804,489.80 57.92
20061201 11| 2,032,665.64 0.64
20070101 275 | 48,045,191.12 15.06
20070201 838 | 134,726,633.04 42.22
LIBOR 3/6 ARM 399 | 75,898,001.13 23.79
20071201 4 829,552.07 0.26
20080101 81 | 16,828,931.46 5.27
20080201 314 | 58239,517.60 18.25
TOTAL 1,902 | 319,088,818.87 100.00

The information contained herein will be superseded by the description of the collateral contained in the prospectus supplement and, except in the case of the initial collateral information
sheets, such information supersedes the information in all prior collateral information sheets. This report does not constitute a bid or offer by any person for any security or an undertaking by
any person (o provide or accept any such bid or offer. Each investor must determine for itself the appropriateness of any transaction in securities, including any related legal, tax and
accounting considerations, and no recommendation is made herein as to any security or transaction. No assurance is given (x) as to the accuracy or completeness of any of the information set
Jorth herein, or (y) that the prices indicated (i) constitute prices at which the securities listed could have been or may be purchased or sold in any markes, (ii) have been confirmed by actual
trades, (iii) reflect the value Bear Stearns assigns to any security while in its inventory, or (iv) take into account the size of any position in the securities listed. Spreads between bid and offer
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Bear, Stearns & Co. Inc. BSABS ZOOS'AQI {GEOGRAPHIC STRATS}

April 12, 2005
12:20PM EDT

Page 1 of 1

Collateral Grouped by Geographic Distributi
=
STATE1 Count | CURRENT CURRENT
BALANCE BALANCE
Alabama 23 2,308,775.91 0.72
Alaska 8 1,434,221.42 0.45
Arizona 115 14,802,989.56 4.64
Arkansas 4 347,621.60 0.11
California 234 | 68,006,600.45 21.31
Colorado 27 5,030,579.62 1.58
Connecticut 16 2,896,806.68 0.91
Declaware 3 590,133.00 0.18
Florida 237 | 39,037,226.46 12,23
Georgia 34 4,528,335.29 1.42
Hawaiti 7 2,417,150.00 0.76
Idaho 1 86,633.70 0.03
Illinois 140 | 23,902,863.11 7.49
Indiana 91 7,116,174.09 2.23
Towa 18 1,703,012.87 0.53
Kansas 11 1,100,741.42 0.34
Kentucky 17 1,710,216.93 0.54
Louisiana 32 3,276,781.22 1.03
Maine 4 521,200.00 0.16
Maryland 58 | 12,036,084.83 3.77
Massachusetts 10 2,777,477.06 0.87
Michigan 165 | 17,162,109.02 5.38
Minnesota 30 4,775,648.10 1.50
Mississippi 11 1,055,387.06 0.33
Missouri 71 7,243,375.38 2.27
Ncbraska 5 351,950.15 0.11
Nevada 31 5,306,815.79 1.66
New Hampshire 4 664,404.19 0.21
New Jersey 53 | 13,786,209.35 4.32
New Mexico 13 1,701,525.45 0.53
New York 100 | 32,338,264.34 10.13
North Carolina 17 1,884,237.26 0.59
North Dakota 2 257,036.95 0.08
Ohio 12 1,330,041.21 0.42
Oklahoma 16 1,695,542.19 0.53
Orcgon 3 501,005.98 0.16
Pennsylvania 71 9,040,600.34 2.83
Rhode Island 1 324,000.00 0.10
South Carolina 5 564,590.16 0.18
South Dakota 1 173,700.00 0.05
Tennessee 40 3,915,301.61 1.23
Texas 75 7,352,011.56 2.30
Utah 18 2,409,877.73 0.76
Washington 26 4,793,459.64 1.50
Wisconsin 40 4,613,611.36 1.45
Wyoming 2 216,488.83 0.07
TOTAL 1,902 | 319,088,818.87 100.00

The information contained herein wiil be superseded by the description of the collateral comtained in the prospectus supplement and, except in the case of the initial collateral information
sheets, such information supersedes the information in all prior collateral information sheets. This report does not constituie a bid or offer by any person for any security or an undertaking by
any person to provide or accept any such bid or offer. Each investor must determine for itself the appropriateness of any transaction in securities, including any related legal, 1ax and
accounting considerations, and no recommendation is made herein as to any security or iransaction. No assurance is given (x) as to the accuracy or compleieness of any of the informaiion set
Sorth herein, or (v) that the prices indicated (i) constitute prices at which the securities listed could have been or may be purchased or sold in any markei, (ii) have been confirmed by actual
trades, (iii) reflect the value Bear Stearns assigns to any security while in its inventory, or (iv) take into account the size of any position in the securities listed. Spreads berween bid and offer
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Roxborough, Claude W.

To: Durden, Robert R (Exchange)
Subject: RE: BSABS 05-AQ1

From: Durden, Robert R (Exchange) [mailto:rdurden@bear.com]

Sent: Tuesday, April 12, 2005 10:31 AM

To: James.Burkel@wachovia.com

Cc: Calabrese Jr., Ernest (Exchange); McCann, Robert (Exchange); Roxborough, Claude W.
Subject: RE: BSABS 05-AQ1

Requested information below.

1. What is the % of silent second liens? 3.23%

2. Whatis the WACLTV (including silent seconds)?  89.80%

3.  Whatis the avg. DTl ratio? 39.34%

4.  What are the rating agency expected cum losses? Fitch — 6.75% - Moody’s — 5.85%

The information contained herein will be supplemented by the description of the collateral contained in
the prospectus supplement and, except in the case of the initial collateral information sheets, such
information supersedes the information in all prior collateral information sheets.

Robert R. Durden

Fixed Income

Mortgage Finance

Bear, Stearns & Co. Inc.
383 Madison Avenue
New York, NY 10179
(212) 272-5714 Tel
(212) 272-5591 Fax

4/12/2005




