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Exhibit 1

Nomura Asset Acceptance Corporation
Mortgage Pass-Through Certificates,
Series 2005-WF1

$495 Million (+ 10%)
(Approximate)

Computational Materials
April 6, 2005

NOMAURA

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this infermation if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Information Statement

The attached tables, together with the summary information presented herein (the “Computational Materials™) are
privileged and confidential and are intended for use by the addressee only. These Computational Materials are
furnished to you by Nomura Securities International, Inc. (“NSI””) and not by Nomura Asset Acceptance Corporation
(together with any of its other affiliates, “NAAC”). NAAC has not prepared, reviewed or taken part in_the preparation
of these materials and makes no representation as to the accuracy or completeness of the information herein. The
information herein is preliminary. Although a registration statement (including the prospectus) relating to the
Certificates discussed in this communication has been filed with the Securities and Exchange Commission and is
effective, the final prospectus supplement relating to the Certificates discussed in this communication has not been filed
with the Securities and Exchange Commission.

The information herein is being provided for informational use solely in connection with the consideration of an
investment in the securities described herein (the “Securities”). Its use for any other purpose is not authorized. It may
not be copied or reproduced, in whole or in part, nor may it be provided or distributed nor any of its contents disclosed
to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of
evaluating said material.

The information set forth in these Computational Materials, including the collateral tables which follow may be based
only on a statistical sample of Mortgage Loans (the “Statistical Pool”) expected to be included in the trust along with
other Mortgage Loans (as defined below) on the Closing Date (as defined below). In addition, certain Mortgage Loans
contained in the Statistical Pool may be deleted from the pool of Mortgage Loans delivered to the Trust on the Closing
Date (the “Final Pool”). The Statistical Pool may not necessarily represent a statistically relevant sample,
notwithstanding any contrary references herein. Furthermore, it is expected that the Statistical Pool will be larger than
the Final Pool, and the aggregate principal balances of the Mortgage Loans in the Final Pool will be reduced from the
Statistical Pool as described in these Computational Materials. Although NSI believes the information with respect to
the Statistical Pool will be representative of the Final Pool (except with respect to aggregate principal balance of the
Mortgage Loans, as described above), the collateral characteristics of the Final Pool may nonetheless vary from the
collateral characteristics of the Statistical Pool. ‘

This communication shall not constitute an offer to sell or the solicitation of any offer to buy the Securities, nor shall
there be any sale of the Securities in any state in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state.

If you have received this communication in error, please notify the sending party immediately by telephone and return
the original to such party by mail.

An investor or potential investor in the Securities (and each employee, representative, or other agent of such
person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of
the transaction (as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of
any kind, including opinions or other tax analyses, that are provided to such person or entity. However, such
person or entity may not disclose any other information relating to this transaction unless such information is
related to such tax treatment and tax structure.

Recipients must read the information contained in the Information Statement on this page. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
comnmnication. The Underwriter is acting as underwriter and nof as agent for the depositor in connection with the proposed transaction.
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Structural Summary

Approximate Anticipated
Certificate Principal Principal Window Legal Final
Balance () iy months) ¥ Maturity

3:469:000. . e , 94 0el0s L 01/13  Mar-2035
136,172,000 AAA/Aaa  Floating® Actual/360  1.00 06/05 - 06/07  Mar-2035
68,427,000 AAA/Aaa Fixed® 30/360 3.00 06/07 - 09/09  Mar-2035
21,198,000 AAA/Aaa Fixed ® 30/360 5.00 09/09 - 04/11  Mar-2035
26,190,000 AAA/Aaa Fixed ® 30/360 727 04/11-01/13  Mar-2035
30,088,000 AAA/Aaa Fixed® 30/360 6.21 07/08- 01/13  Mar-2035
12,406,000  AA/Aa2 Fixed ® 30/360 5.11 06/08 - 01/13  Mar-2035

9,925,000 A/A2 Fixed ® 30/360 5.10 06/08 - 01/13  Mar-2035

7,195,000 BBB/Baa2 Fixed @ 30/360 5.10 06/08 - 01/13  Mar-2035
494,770,000

)
2
3
@
®)

®

The principal balance of each class of certificates is subject to a 10% variance.

Anticipated Ratings are from a minimum of two of the three rating agencies. Final class sizes and Rating Agency support levels will be contingent on the Final Pool,
excess spread levels and other structural attributes.

Subject to a cap as described herein (See “Net WAC Pass-Through Rate” herein) and a step-up as described herein (see “Coupon Step-up™ herein).

Assuming payment based on 100% “PPC” (as defined herein) to Optional Redemption (as defined herein).

The initial pass-through rate on the Class I-A Certificates is expected to be approximately 6.225% per annum. After the first Distnibution Date, the per annum pass-
through rate on the Class I-A Certificates will equal the weighted average of the net mortgage rates of the Group I mortgage loans.

The pass-through rate for the class 1I-A-1 Certificates for each Distribution Date is a per annum rate equal to the least of (i) the sum of one-month LIBOR for that
Distribution Date plus an applicable margin and (ii) the applicable Net WAC Pass-Through Rate.

e The collateral pool consists of one- to four-family fixed-rate residential mortgage loans secured by first liens
(the “Mortgage Loans”). The Mortgage Loans are expected to have an aggregate principal balance as of the
Cut-Off Date (as defined herein) of approximately $496,260,844 (the “Cut-off Date Balance”). The Mortgage
Loans have been divided into two groups which are referred to herein as the “Group I Mortgage Loans” and the
“Group II Mortgage Loans”.

o  The “Offered Certificates” consist of the Class II-A-1, Class II-A-2, Class II-A-3, Class II-A-4, Class II-A-5,
Class M-1, Class M-2 and Class M-3 Certificates. The “Non-Offered Certificates” consist of the Class I-A,
Class X, Class P and Class R Certificates. The Class II-A-1, Class II-A-2, Class II-A-3, Class 1I-A-4 and Class
[-A-5 Certificates are collectively referred to herein as the “Group 11 Certificates” and the Class M-1, Class M-
2 and Class M-3 Certificates are collectively referred to herein as the “Mezzanine Certificates™.

¢ Distributions on the Class 1-A Certificates are primarily made from amounts received or advanced on the Group
I Mortgage Loans. Distributions on the Group II Certificates are primarily made from amounts received or
advanced on the Group I Mortgage Loans. Distributions on the Mezzanine Certificates are made from amounts
received or advanced on all of the Mortgage Loans.

e Credit support is provided through subordination, overcollateralization and excess spread.

¢ The model used in these Computational Materials, referred to as the prospectus prepayment curve (“PPC”), is
a prepayment assumption, which represents an assumed rate of prepayment each month throughout the life of a
pool of mortgage loans similar to the Mortgage Loans, relative to the then outstanding principal balance of
such pool. A 100% PPC assumes that the outstanding principal balance of a pool of mortgage loans prepays at
a constant prepayment rate ("CPR") equal to 10% in the first month of the life of such pool, such rate
increasing by approximately an additional 1.36% CPR (15%/11) each month thereafter through the twelfth
month of the life of such pool, and such rate thereafter remaining constant at 25% CPR for the remainder of
the life of such pool.

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Transaction Overview

Depositor:
Underwriter:

Seller:

Servicer and Securities
Administrator:

Special Servicer:

Originators/Sellers:
Trustee:
Custodian:

Credit Risk Manager:
Type of Offering:

Cut-off Date:
Statistical Cut-off Date:
Closing Date:

Investor Settlement Date:

Due Period:

First Distribution Date:

Distribution Date:

Prepayment Period:

Optional Redemption Date:

SMMEA Eligibility:

ERISA:
Taxation — REMIC:

Form of Registration:

Nomura Asset Acceptance Corporation (“NAAC”)
Nomura Securities International, Inc.

Nomura Credit & Capital, Inc. (“"NCCI™)

Wells Fargo Bank, N.A.

NAAC and/or its assignee will reserve the right to appoint a special servicer
with respect to the Mortgage Loans.

The Mortgage Loans were acquired from Wells Fargo Bank, N.A.

HSBC Bank USA, National Association
JPMorgan Chase Bank, N.A.
The Murrayhill Company

The certificates will be offered from time to time in negotiated transactions or
otherwise at varying prices to be determined at the time of sale.

May 1, 2005

April 1, 2005
May 30, 2005
May 31, 2005

With respect to any Distribution Date, the period commencing on the second
day of the month immediately preceding the month in which such Distribution
Date occurs and ending on the first day of the month in which such Distribution
Date occurs.

June 27, 2005

The 25" day of each month or, if such 25% day is not a business day, the next
business day immediately following such 25" day.

With respect to any Distribution Date, the calendar month immediately
preceding the month in which such Distribution Date occurs.

If the total outstanding principal balance of all the Mortgage Loans on any
Distribution Date is less than or equal to 10% of the Cut-off Date Balance, the
holder of the Class X Certificates (as long as it is not an affiliate of the Seller)
may purchase the Mortgage Loans remaining in the trust, but is not required to
do so.

The Group II Certificates and the Class M-1 Certificates will be “mortgage
related securities” for the purposes of the Secondary Mortgage Market
Enhancement Act of 1984.

All of the Offered Certificates are expected to be ERISA eligible.

One or more REMIC elections will be made for designated portions of the Trust
(exclusive of certain shortfall payments).

Book-entry form through DTC, Clearstream and Euroclear.

Minimum Denominations: $25,000 and integral multiples of $1 in excess thereof.

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
comnwnication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Summary of Terms

Net Mortgage Rate For any Mortgage Loan for any Distribution Date shall be a per annum rate
equal to the applicable mortgage rate for such Mortgage Loan as of the first day
of the month preceding the month in which such Distribution Date occurs minus
the Fee Rates.

Interest Accrual Period Interest on the Class I-A and Offered Certificates (other than the Class II-A-1
Certificates) will accrue during the calendar month preceding the related
Distribution Date. The Interest Accrual Period for the Class I-A-1 Certificates
will be (a) as to the Distribution Date in Tune 2005, the period commencing on
the Closing Date and ending on the day preceding the Distribution Date in June
2005, and (b) as to any Distribution Date after the Distribution Date in June
2005, the period commencing on the Distribution Date in the month
immediately preceding the month in which that Distribution Date occurs and
ending on the day preceding that Distribution Date. Interest will be calculated
on a 30/360 basis for all classes other than the Class IT-A-1 Certificates, which
shall accrue interest on an actual/360 basis.

Interest Distribution Amount For the certificates of any class on any Distribution Date is equal to interest
accrued during the related Interest Accrual Period on the certificate principal
balance of that class immediately prior to such Distribution Date at the
applicable pass-through rate for such class, and reduced (to an amount not less
than zero), in the case of each such class, by the allocable share, if any, for such
class of Prepayment Interest Shortfalls to the extent not covered by
Compensating Interest paid by the Servicer and shortfalls resuiting from the
application of the Servicemembers Civil Relief Act of 2003.

Interest Carry Forward For the certificates of any class on any Distribution Date is equal to the amount,

Amount if any, by which the Interest Distribution Amount for that class of certificates
for the immediately preceding Distribution Date exceeded the actual amount
distributed on such class of certificates in respect of interest on the immediately
preceding Distribution Date, together with any Interest Carry Forward Amount
with respect to such class of certificates remaining unpaid from the previous
Distribution Date.

Senior Interest Distribution For the Class I-A and Group II Certificates on any Distribution Date, an amount

Amount equal to the sum of the Interest Distribution Amount for such Distribution Date
for each such class and the Interest Carry Forward Amount, if any, for such
Distribution Date for each such class.

Fee Rates Means the fee rates payable to the Servicer and, where applicable, the premium
payable in connection with any lender paid primary mortgage insurance which
aggregate to a per annum rate of approximately [0.265]%, payable monthly.

Compensating Interest With respect to each Distribution Date, the Servicer is required to make
payments in respect of Prepayment Interest Shortfalls on the Mortgage Loans,
but only to the extent of one half of the aggregate Servicing Fee payable to the
Servicer for such Distribution Date.

Prepayment Interest Shorifalls  Interest shortfalls attributable to voluntary principal prepayments on the
. Mortgage Loans.

Principal Remittance Amount ~ With respect to each loan group and for any Distribution Date, an amount
generally equal to the aggregate amount of the principal portion of all scheduled
and unscheduled payments on the Mortgage Loans due during the related Due
Period (whether or not received prior to the Determination Date), insurance
proceeds, liquidation proceeds, and any principal amounts related to the
Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for

another copy. These Computational Materials supersede any previously distributed information relating to the securifies discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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repurchase of Mortgage Loans, that are received, in each case net of amounts
reimbursable to the Trustee and the Servicer.

Realized Losses Any loss on a Mortgage Loan attributable to the mortgagor’s failure to make
any payment of principal or interest as required under the related mortgage note.

Monthly Servicer Advances The Servicer will be obligated to make advances of delinquent monthly
principal and interest payments with respect to the Mortgage Loans, but only to
the extent such amounts are deemed by the Servicer to be recoverable from such
Mortgage Loans.

Net Monthly Excess Cashflow  For any Distribution Date is equal to the sum of (i) any Overcollateralization
Reduction Amount and (ii) the excess of the Available Distribution Amount
over the sum of (x) the Senior Interest Distribution Amount for such
Distribution Date payable to the holders of the Class I-A and Group II
Certificates, (y) the Interest Distribution Amount for such Distribution Date
payable to the holders of the Mezzanine Certificates and (z) the amount of
principal required to be distributed to the holders of the Class [-A Certificates
and the Offered Certificates on such Distribution Date.

Credit Enhancement Subordination

The Class I-A and Group II Certificates will have a payment priority over the
Mezzanine Certificates. Among the classes of Mezzanine Certificates, each
class of Mezzanine Certificates with a lower numerical designation will have a
payment priority over each class of Mezzanine Certificates with a higher
numerical designation.

Excess Spread and Overcollateralization

The Mortgage Loans are expected to generate more interest than is needed to
pay interest on the related certificates because the weighted average net
mortgage rate of the Mortgage Loans will be higher than the weighted average
pass-through rate on the certificates and, as overcollateralization increases, such
higher interest rate is paid on a principal balance of Mortgage Loans that is
larger than the aggregate certificate principal balance of the certificates. Interest
payments received in respect of the Mortgage Loans in excess of the amount
that is needed to pay interest on the related certificates and related trust
expenses will be used to reduce the total certificate principal balance of such
certificates until a required level of overcollateralization has been achieved.
Prior to the Stepdown Date, the required level of overcollateralization will be
approximately 0.80% of the Cut-off Date Balance. The Overcollateralization
Amount will provide credit support to the Offered Certificates.

Allocation of Losses Any Realized Losses on the Mortgage Loans will be allocated on any
Distribution Date in the following order of priority:
1. To Net Monthly Excess Cashflow;
2. To the Overcollateralization Amount, until reduced to zero;
3. To the Class M-3 Certificates, until reduced to zero;
4. To the Class M-2 Certificates, until reduced to zero and
5. To the Class M-1 Certificates, until reduced to zero.
There will be no allocation of Realized Losses to the Class I-A and Group II
Certificates. Investors in the Class I-A and Group II Certificates should note,

however, that although Realized Losses cannot be allocated to such certificates,
under certain loss scenarios there may not be enough principal and interest on

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
comnuinication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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the related Mortgage Loans to distribute to the holders of the Class I-A and
‘Group H Certificates all principal and interest amounts to which they are then
entitled.

Once Realized Losses have been allocated to the Mezzanine Certificates, such
amounts with respect to such Certificates will no longer accrue interest, such
allocated amounts will not be reinstated thereafter and no amounts will be
distributed with respect to those written down amounts (even if Net Monthly
Excess Cashflow and/or the Overcollateralization Amount are greater than zero
on any subsequent Distribution Date).

Regquired Overcollateralization refers to the amount by which the aggregate principal
Overcollateralization Amount  balance of the Mortgage Loans exceeds the aggregate certificate principal
balance of the certificates. This excess (the “Overcollateralization Amount”)
is intended to protect the certificateholders against shortfalls in payments on the
Offered Certificates. Prior to the Stepdown Date, the Required
Overcollateralization Amount for the Offered Certificates will be approximately
0.80% of the Cut-off Date Balance. After the Stepdown Date, the Required
Overcollateralization Amount will be the greater of (i) approximately 1.60% of
the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after giving effect to scheduled payments of principal due
during the related Due Period, to the extent received or advanced, and
unscheduled collections of principal received during the related Prepayment
Period, and after reduction for Realized Losses on the Mortgage Loans incurred
during the related Prepayment Period) and (ii) 0.35% of the Cut-off Date

Balance.
Required For any Distribution Date, a percentage equal to (a) the Required
Overcollateralization Overcollateralization Amount divided by (b) the aggregate principal balance of
Percentage the Mortgage Loans as of the last day of the related Due Period (after giving

effect to scheduled payments of principal due during the related Due Period, to
the extent received or advanced, and unscheduled collections of principal
received during the related Prepayment Period, and after reduction for Realized
Losses incurred during the related Prepayment Period).

Overcollateralization Increase  An Overcollateralization Increase Amount for any Distribution Date is the

Amount amount of Net Monthly Excess Cashflow actually applied as an accelerated
payment of principal to the extent the Required Overcollateralization Amount
exceeds the current Overcollateralization Amount.

Overcollateralization An Overcollateralization Reduction Amount for any Distribution Date is the

Reduction Amount amount by which the current Overcollateralization Amount exceeds the
Required Overcollateralization Amount after taking into account all
distributions of principal required to be made on such Distribution Date.

Stepdown Date Is the later to occur of {(x) the Distribution Date occurring in June 2008, and (y)
the first Distribution Date on which the Credit Enhancement Percentage
(“CE%”) of the Class I-A and Group II Certificates (calculated for this purpose
only after taking into account the receipt of principal on the Mortgage Loans,
but prior to any distribution of principal to the holders of the certificates) is
greater than or equal to approximately 13.50%.

Class II-A-1 Cap Agreement The Class II-A-1 Certificates will have the benefit of an interest rate cap

agreement (the “Class 1I-A-1 Cap Agreement”) provided by Nomura Global

Financial Products Inc. (the “Class 1I-A-1 Cap Provider”). Pursuant to the Class

II-A-1 Cap Agreement and with respect to the Class II-A-1 Certificates, the

Class II-A-1 Cap Provider will pay the Trustee an amount equal to the product

of: (1) the excess, if any, of one-month LIBOR over a specified strike rate for
Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for

another copy. These Computational Materials supersede any previously distributed information relating to the securifies discussed in this
comnmnication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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the related Distribution Date; (2) the related Class IT1-A-1 scheduled notional
amount; and (3) a fraction, the numerator of which is the actual number of days
elapsed from the previous Distribution Date to but excluding the current
Distribution Date (or, for the first Distribution Date, the actual number of days
elapsed from the Closing Date to but excluding the first Distribution Date), and
the denominator of which is 360.

Credit Enhancement The Credit Enhancement Percentage for the Class I-A Certificates and any class
Percentage of Offered Certificates and any Distribution Date is the percentage obtained by
dividing (x) the sum of (i) the aggregate certificate principal balance of the class
or classes of Offered Certificates subordinate thereto and (ii) - the
Overcollateralization Amount by (y) the aggregate principal balance of the
Mortgage Loans, calculated after giving effect to scheduled payments of
principal due during the related Due Period, to the extent received or advanced,
and unscheduled collections of principal received during the related Prepayment
Period and distribution of the Principal Distribution Amount to the holders of
the certificates then entitled to distributions of principal on such Distribution

Date.
Class (S&P / Moody’s) Initial CE % (approx.)
1-A & Group II Certs. AAA /[ Aaa 6.25%
M-1 AA / Aa2 3.75%
M-2 A/A2 1.75%
M-3 BBB / Baa2 0.30%

Net WAC Pass-Through Rate  With respect to the Group II Certificates and each Distribution Date, a per
annum rate (adjusted in the case of the Class II-A-1 Certificates for the actual
number of days elapsed in the related Interest Accrual Period) equal to the
weighted average of the Net Mortgage Rates of the Group I Mortgage Loans as
of the first day of the month preceding the month in which such Distribution
Date occurs. With respect to the Mezzanine Certificates and each Distribution
Date, the weighted average of the Net Mortgage Rates of (i) the Group I
Mortgage Loans and (ii) the Group I Mortgage Loans, in each case as of the
first day of the month preceding the month in which such Distribution Date
occurs, weighted in proportion to the results of subtracting from the aggregate
principal balance of the Group I Mortgage Loans, the certificate principal
balance of the Class 1-A Certificates and subtracting from the aggregate
principal balance of the Group II Mortgage Loans, the aggregate certificate
principal balance of the Group II Certificates.

Net WAC Rate Carryover If on any Distribution Date the pass-through rate for any class of Offered

Amount Certificates, is limited to the applicable Net WAC Pass-Through Rate, the “Net
WAC Rate Carryover Amount” will be equal to the sum of (i) the excess of (a)
the amount of interest such class of Offered Certificates would have been
entitled to receive on such Distribution Date if the applicable Net WAC Pass-
Through Rate would not have been applicable to such class of certificates over
{(b) the amount of interest accrued on such class at the applicable Net WAC
Pass-Through Rate plus (ii) the related Net WAC Rate Carryover Amount from
the prior Distribution Date not previously distributed. Any Net WAC Rate
Carryover Amount will be paid on such Distribution Date or future Distribution
Dates to the extent of available funds.

Available Distribution Amount  For any Distribution Date, an amount equal to the amount available in the
certificate account on that Distribution Date. The Available Distribution
Amount will generally be equal to the aggregate amount of scheduled and
unscheduled payments on the Mortgage Loans, insurance proceeds and

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
comnunication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Computational Materials

Class 1I-4-5 Lockout
Distribution Amount

Class 1I-A-5 Lockout
Distribution Percentage

Principal Distribution Amount

Senior Principal Distribution
Amount

Group I Senior Principal
Distribution Amount

Group II Senior Principal
Distribution Amount

liquidation proceeds, received or advanced during the related Due Period, in
each case net of amounts reimbursable the Trustee and the Servicer and reduced
by the fees payable to the Servicer and the premium payable in connection with
any lender paid primary mortgage insurance policy.

For any Distribution Date, the Class II-A-5 Lockout Distribution Percentage for
the Distribution Date multiplied by the product of, (A) a fraction, the numerator
of which is the certificate principal balance of the Class II-A-5 Certificates and
the denominator of which is the aggregate certificate principal balance of all the
Group II Certificates (in each case immediately prior to such Distribution Date)
and (B) the Group II Senior Principal Distribution Amount for such Distribution
Date.

The Class II-A-5 Lockout Distribution Percentage is assigned as follows:

Distribution Date Occurring in Percentage

June 2005 to May 2008 0%
June 2008 to May 2010 45%
June 2010 to May 2011 80%
June 2011 to May 2012 100%
June 2012 and thereafter 300%

With respect to each loan group and for any Distribution Date, an amount
generally equal to the aggregate amount of the principal portion of all scheduled
and unscheduled payments on the Mortgage Loans due during the related Due
Period (whether or not received prior to the Determination Date), insurance
proceeds, liquidation proceeds, and any principal amounts related to the
repurchase of Mortgage Loans, that are received, in each case net of amounts
reimbursable to the Trustee and the Servicer, plus the Overcollateralization
Increase Amount, if any, or minus the Overcollateralization Reduction Amount,
if any.

With respect to any Distribution Date, prior to the Stepdown Date, or on or after
the Stepdown Date if a Trigger Event is in effect, the Principal Distribution
Amount for such Distribution Date.

With respect to any Distribution Date, on or after the Stepdown Date, if no
Trigger Event is in effect, an amount equal to the excess (if any) of (x) the
aggregate certificate principal balance of the Class I-A and Group I Certificates
immediately prior to such Distribution Date over (y) the positive difference
between (a) the aggregate outstanding principal balance of the Mortgage Loans
as of the last day of the related Due Period (after reduction for Realized Losses
incurred on the Mortgage Loans during the related Prepayment Period) and (b)
the product of (i) the aggregate outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred on the Mortgage Loans during the related Prepayment Period)
and (ii) the sum of (A) approximately 11.90% and (B) the Required
Overcollateralization Percentage.

With respect to any Distribution Date, an amount equal to the product of (x) the
Senior Principal Distribution Amount and (y) a fraction, the numerator of which
is the Principal Remittance Amount of the Group I Mortgage Loans and the
denominator of which is the aggregate Principal Remittance Amount of the
Group I Mortgage Loans and the Group II Mortgage Loans.

With respect to any Distribution Date, an amount equal to the product of (x) the
Senior Principal Distribution Amount and (y) a fraction, the numerator of which
is the Principal Remittance Amount of the Group II Mortgage Loans and the

April 6, 2005

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.

-9.



NAAC 2005-WF1 . Computational Materials April 6, 2005

denominator of which is the aggregate Principal Remittance Amount of the
Group I Mortgage Loans and the Group I Mortgage Loans.

The Group I1 Senior Principal Distribution Amount will generally be distributed
to the holders of the Group II Certificates in the following order of priority:

1. to the Class II-A-5 Certificates, the Class II-A-5 Lockout Distribution
Amount for that Distribution Date, until the certificate principal balance
thereof is reduced to zero; and

2. to the Class II-A-1, Class IT1-A-2, Class IT-A-3, Class II-A-4 and Class II-A-
5 Certificates, in that order, until the certificate principal balance of each
such class is reduced to zero.

Class M-1 Principal With respect to each Distribution Date prior to the Stepdown Date, or on or

Distribution Amount after the Stepdown Date if a Trigger Event is in effect, the Principal Distribution
Amount remaining after payment of the Group I Senior Principal Distribution
Amount to the Class I-A Certificates and the Group II Senior Principal
Distribution Amount to the Group II Certificates on such Distribution Date.

With respect to each Distribution Date which occurs on or after the Stepdown
Date (if no Trigger Event exists), an amount equal to the lesser of (i) the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Group I Senior Principal Distribution Amount and the Group
IT Senior Principal Distribution Amount and (ii) the excess (if any) of (%) the
certificate principal balance of the Class M-1 Certificates immediately prior to
such Distribution Date over (y) the positive difference between (a) the
aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after reduction for Realized Losses incurred on the
Mortgage Loans during the related Prepayment Period) and (b) the sum of (1)
the aggregate certificate principal balance of the Class I-A and Group 11
Certificates (after taking into account the payment of the Group 1 Senior
Principal Distribution Amount and Group II Senior Principal Distribution
Amount for such Distribution Date) and (2) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period (after reduction
for Realized Losses incurred on the Mortgage Loans during the related
Prepayment Period) multiplied by the sum of (A) approximately 6.90% and (B)
the Required Overcollateralization Percentage.

Class M-2 Principal With respect to each Distribution Date prior to the Stepdown Date, or on or

Distribution Amount after the Stepdown Date if a Trigger Event is in effect, the Principal Distribution
Amount remaining after payment of the Group I Senior Principal Distribution
Amount to the Class I-A Certificates and the Group II Senior Principal
Distribution Amount to the Group II Certificates and the Class M-1 Principal
Distribution Amount to the Class M-1 Certificates, in each case on such
Distribution Date.

With respect to each Distribution Date which occurs on or after the Stepdown
Date (if no Trigger Event exists), an amount equal to the lesser of (i) the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Group I Senior Principal Distribution Amount, the Group II
Senior Principal Distribution Amount and the Class M-1 Principal Distribution
Amount and, (ii) the excess (if any) of (x) the certificate principal balance of the
Class M-2 Certificates immediately prior to such Distribution Date over (y) the
positive difference between (a) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period (after reduction for Realized
Losses incurred on the Mortgage Loans during the related Prepayment Period)
and (b) the sum of (1) the aggregate certificate principal balance of the Class I-
Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for

another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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A and Class II-A Certificates (after taking into account the payment of the
Group I Senior Principal Distribution Amount and Group Il Senior Principal
Distribution Amount for such Distribution Date), (2) the certificate principal
balance of the Class M-1 Certificates (after taking into account the payment of
the Class M-1 Principal Distribution Amount for such Distribution Date) and
(3) the aggregate principal balance of the Mortgage Loans as of the last day of
the related Due Period (after reduction for Realized Losses incurred on the
Mortgage Loans during the related Prepayment Period) multiplied by the sum of
(A) approximately 2.90% and (B) the Required Overcollateralization

Percentage.
Class M-3 Principal With respect to each Distribution Date prior to the Stepdown Date, or on or
Distribution Amount after the Stepdown Date if a Trigger Event is in effect, the Principal Distribution

Amount remaining after payment of the Group I Senior Principal Distribution
Amount to the Class I-A Certificates, the Group II Senior Principal Distribution
Amount to the Group II Certificates, the Class M-1 Principal Distribution
Amount to the Class M-1 Certificates and the Class M-2 Principal Distribution
Amount to the Class M-2 Certificates, in each case on such Distribution Date.

With respect to each Distribution Date which occurs on or after the Stepdown
Date (if no Trigger Event exists), an amount equal to the lesser of (i) the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Group I Senior Principal Distribution Amount, the Group II
Senior Principal Distribution Amount, the Class M-1 Principal Distribution
Amount and the Class M-2 Principal Distribution Amount and, (ii) the excess
(if any) of (x) the certificate principal balance of the Class M-3 Certificates
immediately prior to such Distribution Date over (y) the positive difference
between (a) the aggregate principal balance of the Mortgage Loans as of the last
day of the related Due Period (after reduction for Realized Losses incurred on
the Mortgage Loans during the related Prepayment Period) and (b) the sum of
(1) the aggregate certificate principal balance of the Class I-A Certificates and
the Group I Certificates (after taking into account the payment of the Group I
Senior Principal Distribution Amount and Group II Senior Principal
Distribution Amount for such Distribution Date), (2) the certificate principal
balance of the Class M-1 Certificates (after taking into account the payment of
the Class M-1 Principal Distribution Amount for such Distribution Date), (3)
the certificate principal balance of the Class M-2 Certificates (after taking into
account the payment of the Class M-2 Principal Distribution Amount for such
Distribution Date) and (4) Required Overcollateralization Amount.

Prior to the Stepdown Date or if a Trigger Event is in effect, principal payments
will be paid first to the Class I-A Certificates and Group II Certificates in the
manner and order of priority described under "Group 1 Senior Principal
Distribution Amount” and “Group II Senior Principal Distribution Amount” and
then sequentially to the Mezzanine Certificates in their order of seniority, in
each case until the certificate principal balance of each such class has been
reduced to zero.

Coupon Step-up On each Distribution Date following the first possible Optional Redemption
Date, the pass-through rate on the Class I-A-4, Class II-A-5, Class M-1, Class
M-2 and Class M-3 Certificates will increase by 0.50% per annum, subject to
the applicable Net WAC Pass-Through Rate.

Trigger Event If either the Delinquency Test or Cumulative Loss Test is violated:
Delinquency Test:

The determination on any Distribution Date that the percentage obtained by

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if yon have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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dividing (x) the principal amount of Mortgage Loans delinquent 60 days or
more (including all REO Properties and Mortgage Loans in bankruptcy or
foreclosure) by (y) the aggregate principal balance of the Mortgage Loans, in
each case, as of the last day of the previous calendar month, exceeds 50% of the
Credit Enhancement Percentage for the Class I-A and Group II Certificates on
such Distribution Date.

Cumulative Loss Test:

The determination on any Distribution Date that the aggregate amount of
Realized Losses incurred since the Cut-off Date through the last day of the
related Due Period divided by the Cut-off Date Balance exceeds the applicable
percentages set forth below with respect to such Distribution Date:

Distribution Date Occurring in Percentage
June 2008 to May 2009 [0.75%)]
June 2009 to May 2010 [1.10%]
June 2010 to May 2011 [1.30%]
June 2011 and thereafter [1.40%)]
Payment Priority On each Distribution Date, the Available Distribution Amount will be

distributed as follows:
1. From the interest portion of the Available Distribution Amount as follows:

(a) concurrently to pay interest on the Class I-A Certificates and Group II
Certificates as follows:

a. from interest derived from the Group I Mortgage Loans, first to pay
current interest plus any Interest Carry Forward Amount from a
prior Distribution Date to the holders of the Class I-A Certificates
and then concurrently, to the Group Il Certificates any current
interest and any Interest Carry Forward Amount for each class for
such Distribution Date remaining unpaid after taking into account
payments pursuant to clause (b) below, on a pro rata basis based on
the entitlement of each such class; and

b. from interest derived from the Group II Mortgage Loans, first to
pay current interest plus any Interest Carry Forward Amount from a
prior Distribution Date to the holders of the Group I Certificates,
on a pro rata basis, based on the entitlement of each such class and
then to the Class I-A Certificates any current interest and any
Interest Carry Forward Amount for such class for such Distribution
Date remaining unpaid after taking into account payments pursuant
to clause (a) above.

{(b) then to pay current interest to the Mezzanine Certificates; on a sequential
basis.

2. From the principal portion of the Available Distribution Amount as follows:

Concurrently to pay principal on the Class I-A Certificates and Group 1I
Certificates in accordance with the principal payment provisions described
in “Group 1 Senior Principal Distribution Amount” and “Group II Senior
Principal Distribution Amount” provided, however that on and after the
Distribution Date on which either the Class I-A Certificates or Group 1I
Certificates have been paid in full, all principal that would otherwise be
payable to the Class I-A Certificates or Group II Certificates pursuant to this
clause if such certificates were still outstanding, shall be paid to the Class I-

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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A Certificates or Group II Certificates, as applicable, up to an amount equal
to the Group I Senior Principal Distribution Amount or Group II Senior
Principal Distribution Amount, as applicable, remaining unpaid on such
Distribution Date, until the certificate principal balance or certificate
principal balances thereof have been reduced to zero;

3. From the principal portion of the Available Distribution Amount remaining
after payments of principal to the Class I-A Certificates and Group II
Certificates, to pay principal to the Class M-1, Class M-2 and Class M-3
Certificates, in that order, in the amounts specified under “Class M-1
Principal Distribution Amount”, “Class M-2 Principal Distribution
Amount”, and “Class M-3 Principal Distribution Amount”.

4. From any remaining Net Monthly Excess Cashflow, to pay the Interest
Carry Forward Amounts on the Mezzanine Certificates, on a sequential
basis.

5. From any remaining Net Monthly Excess Cashflow, in the case of the Class
T1-A-1 Certificates, to the extent not covered under the Class II-A-1 Cap
Agreement, to pay the applicable Net WAC Rate Carryover Amount first, to
the Group 11 Certificates, on a pro rata basis, based on the entitlement of
each such class and then to the Mezzanine Certificates, on a sequential basis.

To pay any remaining amount to the non-offered certificates in accordance with
the pooling and servicing agreement.

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Yield Tables to Call
. _________ |
25% PPC 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC 200% PPC
[1-A-1 (@par) Yield(%) 3.02 3.02 3.02 3.02 3.02 3.02 3.02
WAL 352 191 1.31 1.00 0.81 0.67 0.50]
Mod Durn 327 1.84 1.28 098 0.79 0.66 0.50
Principal Window Jun05 - Sepl13 Jun05 - Aug09 Jun05 - Mar08 Jun05 - JunQ7 Jun05 - Jan07 Jun05 - Oct06 Jun05 - May06
Principal # Months 100 51 34 25 20 17 12|
-A-2 (@par) Yield(%%) 4.95 4.93 4.90 4.86 4.83 4.79 4.72
WAL 12.76 6.68 416 3,00 2.28 1.87 1.33
Mod Durn 9.17 5.51 366 2,72 2.11 1.74 1.26)
Principal Window Sepl3 - Mar23 Aug09 - Janl6 Mar08 - Julll Jun07 - Sep09 Jan07 - May08 Oct06 - Nov07 May06 - Feb07
Principal # Months 115 78 41 28 17 14 10;
T1-A-3 (@par) Yield(%) 536 535 533 530 5.28 5.24 518
WAL 19.86 12.34 7.75 5.00 372 2.70 1.90
Mod Durn 11.96 8.82 6.18 4.28 329 2.45 1.77
Principal Window Mar23 - Jun2? Janl6 - Augl9 Julll - Febl5 Sep09 - Aprl1 MayO8 - Sep09  Nov07 - May08 Feb07 - Jun07
Principal # Months 52 44 44 20 17 7 5
I-A-4 (@par) Yield(%) 597 5.96 5.95 594 592 5.89 5.82
WAL 2239 14.64 10.21 727 537 4.05 236
Mod Durn 12.09 9.53 7.46 574 4.47 3.50 2,14
Principal Window Jun27 - Oct27 Augl$ - Jan20 Febl5 - Augl$ Aprll -Janl3 Sep09 - Junll May08 - Apr10 JunQ7 - Jan08
Principal # Months 5 6 7 22 22 24 8
[1-A-5 (@par) Yield(%) 5.28 5.27 5.26 5.26 5.25 5.24 5.20
WAL 9.15 7.68 6.85 6.21 542 4.67 3.19
Mod Durn 6.92 6.07 5.55 514 4.59 4.04 2.87
Principal Window Jun08 - Oct27 Jun08 - Jan20 Jun08 - Augl$ Jul08 - Jan13 Aug08 - Junll Oct08 - Apr10 Jan08 - Oct08
Principal # Months 233 140 87 55 35 19 10
M-1 (@par) Yield(%) 592 5.90 5.88 5.86 5.85 5.84 582
WAL 15.95 9.80 6.76 511 425 379 340
Mod Durn 9.83 7.07 532 424 363 329 3.00
Principal Window Novl3 - Oct27 Mar10 - Jan20 Aug08 - Augls Jun08 - Jan13 Jul08 - Junll Aug08 - Apr10 Oct08 - Oct08
Principal # Months 168 119 85 56 36 21 1
M-2 (@par) Yield(%) 6.03 6.02 6.00 5.98 5.96 595 593
WAL 15.95 9.80 6.76 510 422 372 333
Mod Durn 9.75 7.03 530 422 3,60 323 294
Principal Window Nov13 - Oct27 Marl0 - Jan20 Aug08 - Augls Jun08 - Jan13 Jun08 - Junll Jul08 - Apr10 Aug08 - Oct08
Principal # Months 168 119 85 56 37 22 3
M-3 (@par) Yield(%) 6.03 6.02 6.00 598 596 5.95 593
WAL 1595 9.80 6.76 510 4.20 3.67 3.20]
Mod Durn 9.75 7.03 530 4.22 3.58 319 2.83
Principal Window Novl3 - Oct27 Marl0 - Jan20 Aug08 - Augl5 Jun08 - Jan13 Jun08 - Junl1 Jun08 - Aprl0 Jun08 - Oct08
Principal # Manths 168 119 85 56 37 23 5

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Yield Tables to Maturity

25% PPC 30% PPC 75% PPC 100% PPC 125% PPC 150% PPC 200% PPC

[1-A-1 (@par) Yield(%) 3.02 3.02 3.02 3.02 3.02 3.02 3.02)
WAL 352 191 131 1.00 081 0.67 Q.50

Mod Dumn 327 1.84 1.28 0.98 0.79 0.66 0.50

Principal Window Jun05 - Sepi3 Jun05 - Aug09 Jun05 - Mar08 Jun05 - Jun07 Jun05 - Jan07 Jun05 - Oct06 JunQ5 - May06

Principal # Months 100 51 34 25 20 17 12

[1-A-2 (@par) Yield(%) 4.95 493 4.90 4.86 4.83 479 4.72)
WAL 12.76 6.68 4.16 3.00 228 1.87 1.33

Mod Dum 917 5.51 366 272 2.11 1.74 1.26

Principal Window Sepl3 - Mar23 Aug09 - Jan16 Mar08 - Jultl Jun07 - Sep09 Jan07 - May08 Oct06 - Nov07 May06 - Feb07

Principal # Months 115 78 4] 28 1?7 14 10

II-A-3 (@par) Yield(%) 536 535 533 5.30 5.28 524 518
WAL 19.86 12.34 7.75 5.00 372 2.70 1.90

Mod Durn 11.96 8.82 6.18 428 3.29 245 1.77

Principal Window Mar23 - Jun27 Jan16 - Augl9 Julll - Febl5 Sep0S - Aprlt May08 - Sep09 Nov07 - May08 Feb07 - Jun07

Principal # Months 52 44 44 20 17 7 5

O-A-4 (@par) Yield(%) 6.00 6.03 6.05 6.04 6.00 590 5.82
WAL 2536 18.69 13.46 9.61 6.53 415 2.36

Mod Durn 12.78 10.92 893 7.01 516 3.56 214

Principal Window Jun27 - Jul34 Augl9 - Aug32 Febl5 - Sep27 Aprll - Oct22 Sep09 - Aprl9 May08 - Sepl6 Jun07 - Jan08,

Principal # Months 86 157 152 139 116 101 8

11-A-5 (@par) Yield(%) 528 527 527 527 53 535 533
WAL 9.15 7.70 6.91 6.45 6.19 6.05 418

Mod Dum 692 6.08 5.59 5.29 5.11 5.00 363

Principal Window Jun08 - May34 Jun08 - Jun32 Jun08 - Jul27 Jul08 - Aug22 Aug08 - Jan19 QOct08 - Jullé Jan08 - Aprl3

Principal # Months 312 289 230 170 126 94 64

M-1 (@par) Yield(%) 593 593 592 59) 5.89 588 5.89)
WAL 16.61 10.74 7.53 572 472 417 3.84

Mod Durn 9.99 7.40 5.68 4.57 392 3.55 3.33

Principal Window Novi13 - Aug34 Marl0 - Nov32 Aug08 - Feb28 Jun08 - Mar23 Julo8 - Jull9 Aug08 - Novlé Oct08 - May13

Principal # Months 250 273 235 178 133 100 56

M-2 (@par) Yield(%) 6.04 6.04 6.03 6.02 6.01 5.99 598
WAL 16.61 10.74 754 STt 4.69 4.11 3.60

Mod Durn 9.91 735 5.65 4.55 3.89 349 3,14

Principal Window Nov13 - Sep34 Marl0 - Dec32 Aug08 - Mar28 Jun08 - Apr23 Jun08 - Augl9 Jul08 - Decl6 Aug08 - Junl3

Principal # Months 251 274 236 179 135 102 59

M-3 (@par) Yield(%) 6.04 6.04 6.03 6.02 6.01 5.99 597
WAL 16.61 10.74 7.54 5.7 4.67 4.06 3.47

Mod Dum 9.91 7.35 5.65 4.55 3.87 345 3.03

Principal Window Nov13 - Sep34 Marl0 - Jan33 Aug08 - Apr28 Jun08 - May23 Jun08 - Sep19 Jun08 - Jan17 Jun08 - Juni3

Principal # Months 251 275 237 180 136 104 61

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
comnmnication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Class IT-A-1 Net WAC Tables

Effective Net WAC

Period et WAC Cap * Period Cap ** (%)
1 - | -
2 6.48 2 20.15
3 6.27 3 20.15
4 6.27 4 20.15
5 6.48 5 20.15
6 6.27 6 20.15
7 6.48 7 20.15
8 6.27 8 20.15
9 6.27 9 20.15
10 6.94 10 20.15
11 6.27 11 20.15
12 6.48 12 20.15
13 6.27 13 20.15
14 6.48 14 20.15
15 6.27 15 20.15
16 6.27 16 20.15
17 6.48 17 20.15
18 6.27 18 20.15
19 6.48 19 20.15
20 6.27 20 20.15
21 6.27 21 20.15
22 6.94 22 20.15
23 6.27 23 20.15
24 6.48 24 20.15
25 6.27 25 20.15
* Note: One Month LIBOR = 2.85% ** Note: One Month LIBOR = 20.00%
Run at pricing speed Run at pricing speed; Including cap

agreement payments

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Overview

The mortgage loans are expected to have the following épproximate characteristics based on the scheduled principal
balances of the loans as of Statistical Cut-off Date:

SUMMARY OF THE MORTGAGE LOANS

Number of Mortgage Loans: 2,893 |W.A. Effective LTV: 67.45%
Aggregate Principal Balance: $496,260,844 Range: 3.02% - 90.00%
Conforming Principal Balance: $363,581,329 |Index Type:

Conforming Principal Balance Percent: 73.26% Fixed: 100.00%

Average Principal Balance: $171,538 {First Liens: 100.00%
Range: $15,084 - $996,034(Non-Balloon Loans; 100.00%

W.A. Coupon: 6.741%|Property Type:

Range: 5.250% - 8.500% Single Family Residence: 82.85%

‘W.A. Stated Remaining Term: 346 months 2-4 Family: 9.68%
Range: 167 months - 358 months Condo: 7.11%

‘W.A. Seasoning; 4 months PUD: 0.37%

Latest Maturity Date: Febuary 1, 2035]Occupancy Status:

State Concentration (>5%): Owner-Occupied: 80.40%
California: 17.50% Investment: 14.91%
Florida: 13.57% Second Home: 4.70%
New York: 5.63%|Documentation:

Interest Only Loans: 0.00% Stated/Stated: 43.01%

W.A. Original LTV: 81.02% No Income/No Asset: 32.00%
Range: 19.73% - 95.00% Reduced/Limited: 20.06%

Purpose: No Ratio: 4.92%
Purchase: 48.73%|Weighted Average Prepayment Penalty Term:® 24 months
Refinance - Cashout: 42.39%|Loans with Prepayment Penalties: 75.47%
Refinance - Rate/Term: 8.88%|Loans with Mortgage Insurance: 50.15%

W.A. FICO Score 688

(1) For loans that were scored.

(2) For 1oans with prepayment penalties onty.

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.

-17-




NAAC 2005-WF1 Computational Materials April 6, 2005

Collateral Stratifications - Total Pool:

Product Type of the Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Product Type Mortgage Loans Principal Balance ($) Principal Balance
Fixed 15yr 233 26,434,019 5.33
Fixed 30yr 2,660 469,826,825 94.67
Total: 2,893 496,260,844 100.60

Principal Balances at Origination of the Mortgage Loans |

% of Aggregate
Principal Balanee Number of Aggregate Original Original
at Origination ($) Mortgage Loans Principal Balance (S) Principal Balance
0.01 - 50,000.00 258 9,750,311 1.96
50,000.01 - 100,000.00 677 51,354,342 10.30
100,000.01 - 150,000.00 667 83,581,213 16.77
150,000.01 - 200,000.00 465 80,114,412 16.07
200,000.01 - 250,000.00 268 59,745,157 11.98
250,000.01 - 300,000.00 174 47,876,774 9.60
300,000.01 - 350,000.00 126 41,002,632 8.22
350,000.01 - 400,000.00 76 28,436,884 5.70
400,000.01 - 450,000.00 45 19,188,375 3.85
450,000.01 - 500,000.00 51 24,376,206 4.89
500,000.01 - 550,000.00 25 13,304,131 2.67
550,000.01 - 600,000.00 30 17,416,390 3.49
600,000.01 - 650,000.00 16 10,157,364 2.04
650,000.01 - 700,000.00 1 684,000 0.14
700,000.01 - 750,000.00 4 2,929,700 0.59
750,000.01 - 800,000.00 3 2,347,626 0.47
800,000.01 - 850,000.00 1 804,000 0.16
850,000.01 - 900,000.00 3 2,610,500 0.52
900,000.01 - 950,000.00 1 900,500 0.18
950,000.01 - 1,000,000.00 2 1,962,000 0.39
Total: 2,893 498,542,517 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materinls supersede any previously distributed information relating to the securities discussed in this
comnmunication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications - Total Pool: (continued)

Remaining Principal Balance of the Mortgage Loans

% of Aggregate
Remaining Principal Number of Aggregate Remaining Remaining
Balance ($) Mortgage Loans Principal Balance ($) Principal Balance
0.01 - 50,000.00 262 9,889,422 1.99
50,000.01 - 100,000.00 675 51,049,999 10.29
100,000.01 - 150,000.00 673 84,135,517 16.95
150,000.01 - 200,000.00 471 81,320,780 16.39
200,000.01 - 250,000.00 257 57,472,991 11.58
250,000.01 - 300,000.00 172 47,232,201 9.52
300,000.01 - 350,000.00 ' 125 40,544,376 8.17
350,000.01 - 400,000.00 81 30,318,402 6.11
400,000.01 - 450,000.00 43 18,477,780 3.72
450,000.01 - 500,000.00 48 22,933,021 4.62
500,000.01 - 550,000.00 26 13,806,681 2.78
550,000.01 - 600,000.00 29 16,768,998 3.38
600,000.01 - 650,000.00 16 10,123,992 2.04
650,000.01 - 700,000.00 1 681,947 0.14
700,000.01 - 750,000.00 4 2,920,222 0.59
750,000.01 - 800,000.00 3 2,332,683 0.47
800,000.01 - 850,000.00 1 800,850 0.16
850,000.01 - 900,000.00 4 3,495,508 0.70
950,000.01 - 1,000,000.00 2 1,955,474 , 0.39
Total: 2,893 496,260,844 100.00
Original Loan-to-Value Ratio of the Mortgage Loans
’ % of Aggregate

Original Loan-to-Value Number of Aggregate Remaining Remaining
Ratio (%) Mortgage Loans Principal Balance ($) Principal Balance
<=50.00 129 18,900,996 3.81
50.01-55.00 49 7,659,879 1.54
55.01 - 60.00 86 13,891,997 2.80
60.01 - 65.00 85 22,026,061 4.44
65.01 - 70.00 222 37,994,085 7.66
70.01 - 75.00 177 32,772,331 6.60
75.01 - 80.00 546 114,089,752 22.99
80.01 - 85.00 85 13,662,496 275
85.01 -90.00 885 134,234,609 27.05
90.01 - 95.00 629 101,028,638 20.36
Total: 2,893 496,260,844 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications - Total Pool: (continued)

Mortgage Rate of the Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Mortgage Rate (%) Mortgage Loans Principal Balance ($) Principal Balance
5.000 - 5.499 2 211,543 0.04
5.500 - 5.999 149 35,737,028 7.20
6.000 - 6.499 566 125,890,241 25.37
6.500 - 6.999 1,001 182,903,644 36.86
7.000 - 7.499 628 94,410,598 19.02
7.500 - 7.999 494 53,174,507 10.72
8.000 - 8.499 52 3,874,065 0.78
8.500 - 8.999 1 59,217 0.01
Total: 2,893 496,260,844 100.00

FICO Score at Origination of the Mortgage Loans

% of Aggregate

FICO Score Number of Aggregate Remaining Remaining
at Origination Mortgage Loans Principal Balance (8) Principal Balance
601 - 620 12 2,521,297 0.51
621 - 640 409 77,488,934 15.61
641 - 660 489 82,709,298 16.67
661 - 680 530 94,400,557 19.02
681 - 700 389 58,789,978 11.85
701 - 720 361 61,648,343 12.42
721 - 740 225 39,835,024 8.03
741 - 760 199 33,348,389 6.72
761 - 780 159 28,061,842 5.65
781 - 800 96 14,122,775 2.85
801 - 820 24 3,334,407 0.67
Total: 2,893 496,260,844 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. 1f you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications - Total Pool: (continued)

Geographic Distribution of the Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Location Mortgage Loans Principal Balance ($) Principal Balance
California 330 86,864,200 17.50
Florida 428 67,319,926 13.57
New York 115 27,917 665 5.63
Pennsylvania 182 22,751,579 4.58
Maryland 89 20,502,176 4.13
New Jersey 60 18,820,144 3.79
Texas 145 17,595,495 355
Arizona 97 17,215,064 347
Virginia 84 © 15,157,113 3.05
Nevada 60 13,789,882 2.78
Massachusetts 51 13,572,818 2.74
Colorado 61 13,104,230 2.64
Washington 67 12,039,369 243
Ohio 107 11,950,129 241
Minnesota 43 8,730,383 1.76
Tennessee 66 7,777,749 1.57
North Carolina 49 7,448,668 1.50
Georgia 42 7,220,756 1.46
Oregon 43 6,679,888 1.35
Tllinois 38 6,534,358 1.32
Missouri 56 6,366,769 1.28
New Hampshire 29 6,277,177 1.26
Alabama 60 5,817,502 1.17
Michigan 56 5,655,432 1.14
Connecticut 24 4,899,186 0.99
Indiana 57 4,877,128 098
Wisconsin 33 4,767,270 0.96
Louisiana 48 4,513,656 091
Idaho 31 3,850,593 0.78
Kansas 25 3,646,292 0.73
Kentucky 27 3,635,268 0.73
Utah 23 3,556,320 0.72
Arkansas 35 3,546,180 0.71
District of Columbia 11 3,203,649 0.65
Mississippi 27 2,978,662 0.60
Nebraska 22 2,968,145 0.60
lowa 21 2,651,815 0.53
Delaware 13 , 2,423,461 0.49
Hawaii 7 2,162,478 0.44
New Mexico 18 2,054,147 0.41
West Virginia 16 2,042,273 0.41
Montana 17 1,929,998 0.39
South Dakota 13 1,656,474 0.33
Wyoming 15 1,625,319 033
Oklahoma 21 1,509,706 0.30
Maine 8 1,395,603 0.28
South Carolina 11 1,311,345 0.26
Vermont 2 757,726 0.15
North Dakota 7 690,258 0.14
Rhode Island 2 357,379 0.07
Alaska 1 142,040 0.03
Total: 2,893 496,260,844 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. 1f you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.

-21-



NAAC 2005-WF1 Computational Materials April 6, 2005

Collateral Stratifications - Total Pool: (continued)

Occupancy Status of the Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Occupancy Status Mortgage Loans Principal Balance (8) Principal Balance
Owner-Occupied 1,997 398,975,564 80.40
Investor 774 73,980,826 14.91
2nd Home 122 23,304,454 4.70
Total: 2,893 496,260,844 100.00

Documentation Type of the Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Documentation Type Mortgage Loans Principal Balance ($) Principal Balance
Stated/Stated 1,203 213,436,798 43.01
No Income/No Asset 1,060 158,823,924 32.00
Reduced/Limited 453 99,560,271 20.06
No Ratio 177 24,439,851 4.92
Total: 2,893 496,260,844 100.00
Loan Purpose of the Mortgage Loans
% of Aggregate
Number of Aggregate Remaining Remaining
Purpose Mortgage Loans Principal Balance ($) Principal Balance
Purchase 1,537 241,848,734 48.73
Refinance - Cash Out 1,110 210,352,625 42.39
Refiance - Rate/Term 246 44,059,485 8.88
Total: 2,893 496,260,844 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed informarion relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications - Total Pool: (continued)

| Property Type of the Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Property Type Mortgage Loans Principal Balance ($) Principal Balance
Single Family 2,378 411,130,326 82.85
2-4 Family 306 48,016,286 9.68
Condo 204 35,297,139 7.11
PUD 5 1,817,093 0.37
Total: 2,893 496,260,844 100.00

Originl Prepayment Penalty Term of the Mortgage Loans

. % of Aggregate
Original Prepayment Number of Aggregate Remaining Remaining
Penalty Term (mos.) Mortgage Loans Principal Balance (3) Principal Balance
0 679 121,709,444 24.53
12 43 11,670,359 2.35
24 1,986 337,974,194 68.10
36 185 24,906,847 5.02
Total: 2,893 496,260,844 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Pool 1:

SUMMARY OF THE GROUP I MORTGAGE LOANS

Number of Mortgage Loans: 1,214 |W_A. Effective LTV: 68.36%

Aggregate Principal Balance: $195,380,736 Range: 3.02% - 80.00%

Conforming Principal Balance: $195,380,736 [Index Type:

Conforming Principal Balance Percent: 100.00% Fixed: 100.00%

Average Principal Balance: $160,940 |First Liens: 100.00%
Range: $26,520 - $596,370|Non-Batloon Loans: 100.00%

W.A. Coupon: 6.490%|Property Type:

Range: 5.375% - 6.950% Single Family Residence: 85.82%

W.A. Stated Remaining Term: 356 months 2-4 Family: 7.77%
Range: 350 months - 358 months Condo: 6.26%

W.A. Seasoning: 4 months PUD: 0.14%

Latest Maturity Date: Febuary 1, 2035|Occupancy Status:

State Concentration (>5%): Owner-Occupied: 82.77%
California: 22.14% Investment: 10.68%
Florida: 15.27% Second Home: 6.55%
Arizona: 5.50%|Documentation:

Interest Only Loans: 0.00% Stated/Stated: 43.36%

W.A. Original LTV: 77.27% No Income/No Asset: 30.65%
Range: 20.00% - 95.00% Reduced/Limited: 23.28%

Purpose: No Ratio: 2.71%
Refinance - Cashout: 47.10%|Weighted Average Prepayment Penalty Term:® 25 months
Purchase: 44.78%|Loans with Prepayment Penalties: 100.00%
Refinance - Rate/Term: 8.13%|Loans with Mortgage Insurance: 33.50%

WA FICO Score 691

(1) For loans that were scored.
(2) For loans with prepaytment penalties only.

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securifies discussed in this
comnunication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group I: (continued)

Product Type of the Grp. [ Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Product Type Mortgage Loans Principal Balance (8) Principal Balance
Fixed 30yr 1,214 195,380,736 100.00
Total: 1,214 195,380,736 100.00
Principal Balances at Origination of the Grp. I Mortgage Loans
% of Aggregate
Principal Balance Number of Aggregate Original Original
at Origination (8) Mortgage Loans Principal Balance ($) Principal Balance
0.01 - 50,000.00 40 1,726,955 0.88
50,000.01 - 100,000.00 262 20,614,834 10.51
100,000.01 - 150,000.00 309 38,931,760 19.84
150,000.01 - 200,000.00 245 42,393,060 21.61
200,000.01 - 250,000.00 182 40,515,490 20.65
250,000.01 - 300,000.00 109 29,985,273 15.28
300,000.01 - 350,000.00 61 19,226,915 9.80
350,000.01 - 400,000.00 1 360,000 0.18
400,000.01 - 450,000.00 3 1,291,000 0.66
500,000.01 - 550,000.00 1 540,000 0.28
550,000.01 - 600,000.00 1 598,500 0.31
Total: 1,214 196,183,787 100.00

Remaining Principal Balance of the Grp. I Mortgage Loans

% of Aggregate

Remaining Principal Number of Aggregate Remaining Remaining
Balance ($) Mortgage Loans Principal Balance ($) Principal Balance
0.01 - 50,000.00 40 1,720,856 0.88
50,000.01 - 100,000.00 264 20,713,550 10.60
100,000.01 - 150,000.00 308 38,690,158 19.80
150,000.01 - 200,000.00 255 44,278,323 22.66
200,000.01 - 250,000.00 172 38,422,781 19.67
250,000.01 - 300,000.00 108 29,617,067 15.16
300,000.01 - 350,000.00 61 19,157,076 9.80
350,000.01 - 400,000.00 1 358,657 0.18
400,000.01 - 450,000.00 3 1,287,407 0.66
500,000.01 - 550,000.00 1 538,492 0.28
550,000.01 - 600,000.00 1 596,370 0.31
Total: 1,214 195,380,736 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you kave not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed fransaction.
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"Collateral Stratifications — Group I: (continued)

Original Loan-to-Value Ratio of the Grp. I Mortgage Loans

% of Aggregate

Original Loan-to-Value Number of Aggregate Remaining Remaining
Ratio (%) Mortgage Loans Principal Balance () Principal Balance
<=50.00 77 9,917,385 5.08
50.01 - 55.00 32 4,528,328 2.32
55.01 - 60.00 57 8,706,075 4.46
60.01 - 65.00 52 9,119,720 4.67
65.01-70.00 118 18,792,767 9.62
70.01 - 75.00 109 17,295,406 8.85
75.01 - 80.00 377 61,559,840 31.51
80.01 - 85.00 37 5,881,042 3.01
85.01 - 90.00 247 40,650,045 20.81
90.01 - 95.00 108 18,930,128 9.69
Total: 1,214 195,380,736 100.00

Mortgage Rate of the Grp. I Mortgage Loans

. % of Aggregate
Number of Aggregate Remaining Remaining
Mortgage Rate (%) Mortgage Loans Principal Balance ($) Principal Balance
5.000 - 5.499 1 111,033 0.06
5.500 - 5.999 79 16,008,987 8.19
6.000 - 6.499 397 67,750,125 34.68
6.500 - 6.999 737 111,510,591 57.07
Total: . 1,214 195,380,736 100.00

FICO Score at Origination of the Grp. I Mortgage Loans

% of Aggregate

FICO Score Number of Aggregate Remaining Remaining
at Origination Mortgage Loans Principal Balance ($) Principal Balance
601 - 620 ’ 5 761,502 0.39
621 - 640 172 30,214,886 15.46
641 - 660 188 30,641,215 15.68
661 - 680 199 34,209,841 17.51
681 - 700 140 21,503,579 11.01
701 -720 181 29,217,264 14.95
721-740 97 14,378,244 - 7.36
741 - 760 82 12,223,749 6.26
761 -780 83 13,608,468 6.97
781 - 800 53 6,696,780 3.43
801 - 820 14 1,925,207 0.99
Total: 1,214 195,380,736 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group I: (continued)

Geographic Distribution of the Grp. I Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Location Mortgage Loans Principal Balance ($) Principal Balance
California 202 43,252,843 22.14
Florida 199 29,826,821 15.27
Arizona 69 10,739,631 5.50
Texas 71 9,261,260 4.74
Pennsylvania 60 8,530,825 437
Maryland 45 8,439,614 4.32
Washington 41 7,659,186 392
Nevada 36 7,022,523 3.59
Colorado 39 6,721,519 3.44
Virginia 34 5,849,646 2.99
QOregon 34 5,244,366 2.68
Ohio 43 4,812,694 2.46
Massachusetts 17 3,721,468 1.90
New York 14 3,173,950 1.62
Tennessee 25 3,079,819 1.58
Connecticut 15 3,079,538 1.58
North Carolina 16 2,801,598 143
Utah 15 2,514,572 1.29
Missouri 24 2,449,117 1.25
Idaho 22 2,367,360 1.21
New Hampshire 12 2,352.116 1.20
Michigan 24 2,257,080 1.16
Indiana 18 2,242,082 1.15
Arkansas 14 1,588,679 0.81
Wisconsin 12 1,362,921 0.70
Hawaii 5 1,366,699 0.70
West Virginia 7 1,285,181 0.66
Alabama 13 1,231,272 0.63
Nebraska 10 1,239,583 0.63
Wyoming 9 1,221,065 0.62
South Dakota 8 1,153,856 0.59
Montana 9 1,111,646 0.57
Louisiana 11 1,030,459 0.53
Mississippi 7 1,034,500 0.53
Delaware 7 985,630 0.50
Kentucky 7 691,782 0.35
Oklahoma 7 585,436 0.30
Georgia 4 532,947 0.27
District of Columbia 3 535,457 0.27
Maine 3 506,886 0.26
North Dakota 2 355,658 0.18
Rhode Island 1 161,450 0.08
Total: 1,214 195,380,736 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group I: (continued)

Occupancy Status of the Grp. I Mortgage Loans
% of Aggregate

Number of Aggregate Remaining Remaining
Occupancy Status Mortgage Loans Principal Balance (3) Principal Balance
Owner-Occupied 950 161,724,341 82.77
Investor 180 20,864,773 10.68
2nd Home 84 12,791,622 6.55
Total: 1,214 195,380,736 100.00

Documentation Type of the Grp. I Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Documentation Type Mortgage Loans Principal Balance (8) Principal Balance
Stated/Stated ) 502 84,710,312 43.36
No Income/No Assets 424 59,886,149 30.65
Reduced/Limited 253 45,488,673 23.28
No Ratio 35 5,295,602 2.71
Total: 1,214 195,380,736 100.00
Loan Purpose of the Grp. I Mortgage Loans
% of Aggregate
Number of Aggregate Remaining Remaining
Purpose Mortgage Loans Principal Balance ($) Principal Balance
Refinance - Cash Out 543 92,017,019 47.10
Purchase 552 87,488,321 44.78
Refinance - Rate/Term 119 15,875,396 8.13
Total: 1,214 195,380,736 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group I: (continued)

Property Type of the Grp. I Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Property Type Mortgage Loans Principal Balance (3) Principal Balance
Single Family 1,038 167,681,325 85.82
2-4 Family 95 15,178,465 7.77
Condo 79 12,238,018 6.26
PUD 2 282,929 0.14
Total: 1,214 195,380,736 100.00

Original Prepayment Penalty Term of the Grp. I Mortgage Loans

% of Aggregate
Original Prepayment Number of Aggregate Remaining Remaining
Penalty Term (mos.) Mortgage Loans Principal Balance ($) Principal Balance
12 14 3,173,950 1.62
24 1,114 180,228,913 92.24
36 86 11,977,873 6.13
Total: 1,214 195,380,736 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group II:

SUMMARY OF THE GROUP I1 MORTGAGE LOANS

Number of Mortgage Loans: 1,679 [W.A. FICO Score "; 686
Aggregate Principal Balance: $300,880,108 |W A, Effective LTV: 66.87%
Conforming Principal Balance: $168,200,593 Range: 19.73% - 90.00%
Conforming Principal Balance Percent: 55.90%|Index Type:
Average Principal Balance: $179,202 Fixed: 100.00%
Range: $15,084 - $996,034 |First Liens: 100.00%
'W.A. Coupon: 6.904%|Non-Balloon Loans: 100.00%
Range: 5.250% - 8.500%|Property Type:
W.A. Stated Remaining Term: 340 months Single Family Residence: 80.91%
Range: 167 months - 358 months 2-4 Family: 10.91%
'W.A. Seasoning: 4 months Condo: 7.66%
Latest Maturity Date: Febuary 1, 2035 PUD: 0.51%
State Concentration (>5%): Occupancy Status:
California: 14.49% Owner-Occupied: 78.75%
Florida: 12.46% Investment: 17.65%
New York: 8.22% Second Home: 3.49%
New Jersey: 6.26%|Documentation:
Interest Only Loans: 0.00% Stated/Stated: 42.78%
W.A. Original LTV: 83.46% No Income/No Asset: 32.88%
Range: 19.73% - 95.00% Reduced/Limited: 17.97%
Purpose: No Ratio: 6.36%
Purchase: 51.30% Weighted Average Prepayment Penalty Term:® 24 months
Refinance - Cashout: 39.33%jLoans with Prepayment Penalties: 59.55%
Refinance - Rate/Term: 9.37%(Loans with Mortgage Insurance: 60.97%

(1) For loans that were scored.

(2) For loans with prepayment penalties only.

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed fransaction.
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Collateral Stratifications — Group II: (continued)

Product Type of the Grp. II Mortgage Loans
% of Aggregate

Number of Aggregate Remaining . Remaining
Product Type Mortgage Loans Principal Balance ($) Principal Balance
Fixed 15yr 233 26,434,019 8.79
Fixed 30yr 1,446 274,446,089 91.21
Total: 1,679 300,880,108 100.00

Principal Balances at Origination of the Grp. II Mortgage Loans

% of Aggregate
Principal Balance Number of Aggregate Original Original
at Origination (8) Mortgage Loans Principal Balance (8) Principal Balance
0.01 - 50,000.00 218 8,023,356 2.65
50,000.01 - 100,000.00 415 30,739,508 10.17
100,000.01 - 150,000.00 358 44,649,453 14.77
150,000.01 - 200,000.00 220 37,721,352 12.48
200,000.01 - 250,000.00 86 19,229,667 6.36
250,000.01 - 300,000.00 65 17,891,501 5.92
300,000.01 - 350,000.00 65 21,775,717 7.20
350,000.01 - 400,000.00 75 28,076,884 9.29
400,000.01 - 450,000.00 42 17,897,375 5.92
450,000.01 - 500,000.00 51 24,376,206 8.06
500,000.01 - 550,000.00 24 12,764,131 4.22
550,000.01 - 600,000.00 29 16,817,890 5.56
600,000.01 - 650,000.00 16 10,157,364 3.36
650,000.01 - 700,000.00 i 684,000 0.23
700,000.01 - 750,000.00 4 2,929,700 0.97
750,000.01 - 800,000.00 3 2,347,626 0.78
800,000.01 - 850,000.00 1 804,000 0.27
850,000.01 - 900,000.00 3 2,610,500 0.86
900,000.01 - 950,000.00 1 900,500 0.30
950,000.01 - 1,000,000.00 2 1,962,000 0.65
Total: 1,679 302,358,730 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securifies discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group II: (continued)

Remaining Principal Balance of the Grp. II Mortgage Loans

% of Aggregate

Remaining Principal Number of Aggregate Remaining Remaining
Balance (§) Mortgage Loans Principal Balance ($) Principal Balance
0.01 - 50,000.00 222 8,168,566 2.71
50,000.01 - 100,000.00 411 30,336,449 10.08
100,000.01 - 150,000.00 365 45,445,359 15.10
150,000.01 - 200,000.00 216 37,042,458 12.31
200,000.01 - 250,000.00 85 19,050,211 6.33
250,000.01 - 300,000.00 64 17,615,133 5.85
300,000.01 - 350,000.00 64 21,387,300 7.11
350,000.01 - 400,000.00 80 29,959,746 9.96
400,000.01 - 450,000.00 40 17,190,374 5.71
450,000.01 - 500,000.00 48 22,933,021 7.62
500,000.01 - 550,000.00 25 13,268,189 4.41
550,000.01 - 600,000.00 28 16,172,628 5.38
600,000.01 - 650,000.00 16 10,123,992 3.36
650,000.01 - 700,000.00 1 681,947 0.23
700,000.01 - 750,000.00 4 2,920,222 0.97
750,000.01 - 800,000.00 3 2,332,683 0.78
800,000.01 - 850,000.00 i 800,850 0.27
850,000.01 - 900,000.00 4 3,495,508 1.16
950,000.01 - 1,000,000.00 2 1,955,474 0.65
Total: 1,679 300,880,108 100.00

Original Loan-to-Value Ratio of the Grp. II Mortgage Loans

% of Aggregate

Original Loan-to-Value Number of Aggregate Remaining Remaining
Ratio (%) Mortgage Loans Principal Balance (3) Principal Balance
<=50.00 52 8,983,611 2.99
50.01 - 55.00 17 3,131,551 1.04
55.01 - 60.00 29 5,185,923 1.72
60.01 - 65.00 33 12,906,341 4.29
65.01 - 70.00 104 19,201,318 6.38
70.01 - 75.00 68 15,476,925 5.14
75.01 - 80.00 169 52,529,912 17.46
80.01 - 85.00 48 7,781,454 2.59
85.01 - 90.00 638 93,584,564 31.10
90.01 - 95.00 521 82,098,510 27.29
Total: 1,679 300,880,108 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group II: (continued)

Mortgage Rate of the Grp. Il Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Mortgage Rate (%) Mortgage Loans Principal Balance ($) Principal Balance
5.000 - 5.499 1 100,510 0.03
5.500 - 5.999 70 19,728,040 6.56
6.000 - 6.499 169 58,140,117 19.32
6.500 - 6.999 264 71,393,053 23.73
7.000 - 7.499 628 94,410,598 31.38
7.500 - 7.999 494 53,174,507 17.67
8.000 - 8.499 52 3,874,065 1.29
8.500 - 8.999 1 59,217 0.02
Total: 1,679 300,880,108 100.00

FICO Score at Origination of the Grp. II Mortgage Loans

% of Aggregate

FICO Score Number of Aggregate Remaining Remaining
at Origination Mortgage Loans Principal Balance (8) Principal Balance
601 - 620 7 1,759,795 0.58
621 - 640 237 47,274,048 15.71
641 - 660 301 52,068,083 17.31
661 - 680 331 60,190,716 20.00
681 - 700 249 37,286,399 12.39
701 - 720 180 32,431,079 10.78
721 - 740 128 25,456,780 8.46
741 - 760 117 21,124,640 7.02
761 - 780 76 14,453,374 4.80
781 - 800 43 7,425,995 247
801 - 820 10 1,409,200 0.47
Total: 1,679 300,880,108 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group II: (continued)

Geographic Distribution of the Grp. II Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Location Mortgage Loans Principal Balance ($) Principal Balance
California 128 43,611,357 14.49
Florida 229 37,493,105 12.46
New York 101 24,743,715 822
New Jersey 60 18,820,144 6.26
Pennsylvania 122 14,220,754 473
Maryland 44 12,062,562 401
Massachusetts 34 9,851,349 327
Virginia 50 9,307,467 3.09
Minnesota 43 8,730,383 2.90
Texas 74 8,334,235 2.77
Ohio 64 7,137,435 2.37
Nevada 24 6,767,358 2.25
Georgia 38 6,687,809 222
Tllinois 38 6,534,358 217
Arizona 28 : 6,475,433 2.15
Colorado 22 6,382,711 2.12
Tennessee 41 4,697,930 1.56
North Carolina 33 4,647,070 1.54
Alabama 47 4,586,230 1.52
Washington 26 4,380,182 1.46
New Hampshire 17 3,925,061 1.30
Missouri 32 3,917,652 1.30
Kansas 25 3,646,292 1.21
Louisiana 37 3.483,197 1.16
Wisconsin 21 3,404,349 1.13
Michigan 32 3,398,353 1.13
Kentucky 20 2,943,486 0.98
District of Columbia 8 2,668,192 0.89
Indiana 39 2,635,046 0.88
Towa 21 2,651,815 0.88
New Mexico 18 2,054,147 0.68
Arkansas 21 1,957,502 0.65
Mississippi 20 1,944,162 0.65
Connecticut 9 1,819,648 0.60
Nebraska 12 1,728,562 0.57
Idaho 9 1,483,233 0.49
Oregon 9 1,435,522 0.48
Delaware 6 1,437,832 0.48
South Carolina 1t 1,311,345 0.44
Utah 8 1,041,748 0.35
Oklahoma 14 924,270 031
Maine 5 888,718 030
Montana 8 818,353 0.27
Hawaii 2 795,779 0.26
Vermont 2 757,726 0.25
West Virginia 9 757,092 025
South Dakota 5 502,618 0.17
Wyoming 6 404,253 0.13
North Dakota 5 334,600 0.11
Rhode Island 1 195,929 0.07
Alaska 1 142,040 0.05
Total: 1,679 300,880,108 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NST account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securifies discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group II: (continued)

Occupancy Status of the Grp. II Mortgage Loans

% of Aggregate

" Number of Aggregate Remaining Remaining
Occupancy Status Mortgage Loans Principal Balance ($) Principal Balance
Owner-Occupied 1,047 237,251,223 78.85
Investor 594 53,116,052 17.65
2nd Home 38 10,512,832 3.49
Total: 1,679 300,880,108 100.00

Documentation Type of the Grp. 11 Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Documentation Type Mortgage Loans Principal Balance (8) Principal Balance
Stated/Stated 701 128,726,486 42.78
No Income/No Asset 636 98,937,775 32.88
Reduced/Limited 200 54,071,598 17.97
No Ratio 142 19,144,249 6.36
Total: 1,679 300,880,108 100.00
Loan Purpose of the Grp. II Mortgage Loans
% of Aggregate
Number of Aggregate Remaining Remaining
Purpose Mortgage Loans Principal Balance ($) Principal Balance
Purchase 985 154,360,414 51.30
Cash Out/ Equity Refi 567 118,335,605 39.33
Rate/Term Refi 127 28,184,089 9.37
Total: 1,679 300,880,108 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Collateral Stratifications — Group II: (continued)

Property Type of the Grp. II Mortgage Loans

% of Aggregate
Number of Aggregate Remaining Remaining
Property Type Mortgage Loans Principal Balance ($) Principal Balance
Single Family 1,340 243,449,001 80.91
2-4 Family 211 32,837,821 10.91
Condo 125 23,059,122 7.66
PUD 3 1,534,164 0.51
Total: 1,679 300,880,108 100.00

Original Prepayment Penalty Term of the Grp. II Mortgage Loans

% of Aggregate

Original Prepayment Number of Aggregate Remaining Remaining
Penalty Term (mos.) Mortgage Loans Principal Balance ($) Principal Balance
0 679 121,709,444 40.45

12 29 8,496,409 2.82

24 872 157,745,281 52.43

36 99 12,928,974 4.30
Total: 1,679 300,880,108 100.00

Recipients must read the information contained in the Information Statement on page 2. Do not use or rely on this information if you have not
received or reviewed the Information Statement. If you have not received the Information Statement, call your NSI account representative for
another copy. These Computational Materials supersede any previously distributed information relating to the securities discussed in this
communication. The Underwriter is acting as underwriter and not as agent for the depositor in connection with the proposed transaction.
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Fxhibi
Nomura xhibit 2
NAAC 2005-WF1

All Loans; Loans w/ Out Mortgage Insurance
1,295 records
Balance: 247,366,534

Summary sty % by % by
Current  Current Current  Current Curent  Current
Mumb :
ﬁw__w._ m“mwwm.“whnzw £1366.534.16 Number of Principal Principal Morigage Number of Principal  Principal Documentation Number of Principal  Principal
ot Contorming Bonincer 16078427703 Current Balance Loans Balance _ Balance Rate (%) Loans Balanee _ Balance Level Loans Balance _ Bolance
%% of portfoti Conforming: 6500 001 - 5000000 106 4174542 168 5001-5250 ' 10051002 0.4 Stated Documentation S0 10511013244 4249
Averzge Current Balance:  191,016.63 50,000.01 - 100,000.00 288 220260089 890 52515500 2 23050370 009 No Documeration e 7093135581 2867
Maximum Balance; 996,033,97 100,000.01 - 156,000.00 271 163461835 1360 5501 -5.750 25 592449091 240 Reduced Documentation 67 6455980082 26.10
Minimum Balance: 17,430.87 150,000.01 - 200,000.00 198 1454361150 1396 5751 -6.000 151 8203979 1545 No Ratio 3 676524509 273
Weighted Average Coupon: 6,368 200,000.01 - 250,000.00 121 2703948430 10.93 6.001-6.250 0l 6830064271 2761 -
Miximum Coupon: 7.875 250,000.01 - 300,000.00 Y] 20,103,77687 853 6.251 - 6.500 348 68.398,564.07  27.65 Total 1295 24736653416 10000
Minimum Coupon: 5.250 300,000.01 - 350,000.00 7 220039948 926 6.501-6.750 249 4335498225 1753
Weighted Average Remaining Term: 342.63 150,000.01 - 400,000.00 45 16866,13091 682 6.751-7.000 127 1443511464 584
Maximum Remaining Term: 35800 400,000 01 - 450,000 00 7 164671491 471 7001 -7.250 57 590219525 242 % by
Minimum Remaining Term: 168,00 450,000.01 - 500,000.00 25 N9EsRI6E 482 7251-7.500 7 192633072 078 Curent  Current
Weighted Average Scasoning: 3.97 500,000.01 - 550,000.00 17 504122796 365 7.501-7.750 6 2415556 017 Loan Number of Principal  Principal
Latest Maturity: 2035.02-01 550,000.01 - 600,000.00 2 1389769850 562 7.751 - 8.000 1 6868452 003 Purpose Loans Balance _ Balance
%I0: 0.0 600,000,01 - 650,000,00 10 640425199 259 ) -
Weighted Average Orig LTV: 70.59 650,00001 - 700,000 00 1 63194698 028 Total: 1205 247,366,53416  100.00 Wﬂﬁmﬂ.\ Baqity Refi - _wm‘w%.nm.ww ol
LowOrig LTV: 1973 700,000.01 - 750,000.00 4 292022231 L18 e kel e ey
High Orig. LTV; 90.00 750,000.01 - 800,000.00 3 233208322 094 125 -
Weighted Average Effective LTV: 70,59 800,000.01 - 850,000.00 ] 800,85023 032 % by Tota: 1295 24736653416 100,00
Index Type: F(100%) 50,000 01 - 900,000.00 4 349550798 1.4t Cument  Cument
9% First Liens: 1000 950,000.01 - 1,000,000 00 2 195547361 079 Mumber of Principal  Principal
Fixed Loas (NouBalloonss 00 ot S FICO Score Loans Bolance _Balance oy
Weighted Average FICO Score: 6949
e e evesay Pty Term: 24 620639 160 3458932295  13.98 Curent  Current
v Eted vermge Prent : 640 -659 188 3421991337 1383 Property Mumber of Principal  Principal
o repay vl 660 - 679 213 4330778017 1751 Type Loans Balance __ Balance
%with ML 0.00 % by 680 - 699 13 23,841,007.57 9.64
% with LPMI:_0.00 Original Cument  Current - 841,027, : Single Family Detached 074 20774494701 8398
° ourt 700-719 197 ITATeTSTs 1503 |
Loan-to-Value Number of Principal  Principal 2-Femily [ 116823930 532
" 720739 12 247319740 1000 i
Ratio (%) Loms Batance  Bolance 2 3-Family 18 392821857 159
740759 105 1887140301 7.63 3 Fom? - R
v by <5000 129 18,900,99622 764 760 - 7719 S0 1809704175 732 e hed 5 el — o
Current  Current 50.01 - 55.00 49 765987926 3.10 780799 P 98897780 4.0 o (ecd Stories ” v
Mumber of Principal  Principal 55.01-60.00 86 1389199719 562 800 >= 19 2645,5438 1,07 o (<=4 Stories) 097,561. -
- < Condo ¢ 4 Stories) 18 4,686,241.90 1.89
Product Loans Balance _ Balance 60.01-65.00 85 2202606065 8.90 ol 1295 236551416 10000 e
- 65.01-70.00 22 99408463 1536 - 366,534 Total: 1295 24736653416 100,00
Fixed 15yr 153 1841166337 7.4 | Totat:
T 100 B o 70.01 - 75.00 17 277233100 1325
954, 75.01-80.00 s46 11408975225 4612
Totak: 1295 247,366,53416 10000 85.01 -9000 i 343287 001 Yoty .
Current  Current % by
Total 1205 247366,53416 10000 Neamber of it Cument  Cursent
State Loans wn_nsza mw_Eﬂn Prepayment Number of Principal  Principal
% by Penalty Term Loans Balance _ Balance
Curtent  Current ca 250 6533522305 2641
Number of Principat  Principal by L 209 32,992,52350 1334 0 163 4105891248 1660
Original Balance Loans Bolance _ Balance Current . Current NY 3 1116976469 452 12 18 584220802 236
g Mumber of Principal Principal Ny » e 2 1037 18965301154 7667
001 - 50,000,00 104 404434885 163 Effective Loan-to- Value Loans Bolance _ Dalance 985, - 6 bl 1081240202 437
50,000.01 - 100,000.00 288 204296807 887 b 4 s.5e10V161 387
; 000, 242, <= 50,00 129 18.900,996.22  7.64 AZ % 857149945 347 Total: 1255 247,36653416 100,00
100,000,01 - 150,000.00 m 151901877 1355 0 10000}
v 50.01-55.00 s 765987926 3.10 N 64 820702106 335
150,000.01 - 200,000 00 188 nBLNL 1312
55.01-60.00 86 1389199719 562 NI 15 828224309, 335
200,000.01 - 250,000,600 132 2518236859 1180 0
60.01 -65.00 85 2202606065 890 co 36 816169257 330
250,000,01 - 300,000.00 8 2135080770 863 % by
65.01-7000 22 3799408463 1536 PA 51 806000015 326
300,000.01 - 350,000.00 7 22,903,99948 926 70,01 -75.00 fta LA 1325 Othe; 494 7594954678 3070 Curpent . Curtent
350,000.01 - 400,000.00 @2 1567215812 634 o000 LS G S e sd s L 949, - Number of Principal  Principal
400,000.01 - 450,000.00 27 1149417206 465 01 - 085, Total 1295 247,366,53416 100,00 Originator Loans Balance _ Balance
450,000.01 - 500,000.00 3 1327509832 537 85.01-90.00 ! 4287 001
500,000.01 - 550,000.00 16 849166343 343 Total: 1205 247,366,534.16 10000 VELLS FARGO 1295 24TG65406 10000
550,000.01 - 600,000,00 25 1444726103 584 . | Totat 1295 24736653416 10000
600,000.01 - 650,000.00 10 640425199 239 Cuemt Ciaters
650,000.01 - 700,000.00 1 68194698 028 Member of el et
700,000.01 - 750,00000 4 2,920,222.31 118 Oce Loans m»rwﬁ mahﬁ
750,000.01 - 800,000.00 3 2,332,683.22 0.94 Hpans e ad
500,000.01 - 850,000.00 1 80085023 032 Owner-Oceupicd 899 19854331116 8026
850,000.01 - 500,000.00 3 259957839 105 Investor 23 31323973473 1344
900,000.01 - 950,000.00 ) 89592959 036 Second Home T 1558348827 630
950,00001 - 1,000,000.00 2 195547361 019 — s 24736653016 10000
Totet: 1295 24736653416 10000

tadional ixformation i avalable upo veqese, The material contained herein is preliminary ond bated on tourves which we beliave 10 be rlizhla, but if it ot complets, andwa o v represen that it & avcurate. It it ot to be canyidered a3 an offer 1 sell or galiciiarion of an affer 0 buy any xecurities, All potericl ser forth i subject 10 change without ratice. Thase maisviols are provided for informational purposes orly, and are niended salely for your ute and
‘may ror be quored circulated ar tharwits refers ed 1o wirhot GUr express consent. Information in this marerial regarding any astets backing ary securities discussed herein supsraedes all prior information regarding ruch asers. Any information in the moteric, whethar regarding thy otsers bocking any securities ditcussad harein or otherwits, will ba superzedad in ity enirety by ihe i i ined in any final offering circular Jor any securiries octually
10l 1 you. Nomura Securtties Insemational, Inc. and cevtain of its affiliates (collzctively, Nomurs) may have o position inthe securities referenced herwin ond may make purchases from and/or xales to customers either ax principal ar a3 agens for anather person. In addition, Nomura may act ar of ruch it 2 the contrary, ke cizss information sei forth herain may be bated only on a sample of arsett ta be
inchuded inthe et m the closing date and not racetsorily o sraristically relevans sample, Alchough Nomura belisves the aset infarmatin will be representarive of ths final pool. tha axset characteristics may nonsthaless vary. Accordingly. spacyic characterissics of tha tecurinies deicribed harein may differ from thoss shawn herain dba 10 dfferences berwaen tha acol underlying atsens or foctor(s) and the hypotherical atters or focear(t) used in preparing these
wmaturiols. Except as otherwiss specified in the offaring circular, the sscurities d herwin may be rold in ons or more negotiated transactions and of varying prices ar determinsd by Nomura
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Nomura
NAAC 2005-WF1

All Loans; Loans w/ Mortgage Insurance

1,598 records
Balance: 248,894,310

Summary % by % by
Current  Current Current  Current Current
Ni 3 T N o
umber of Loans _.Mom Number of Principal  Principal Number of Principal  Principal Loan Number of Principal
Total Current Balance: 248,894,310.07 ¢ t Bal Lo Balan Balan FICO § Lo Bala Bal P Lo Bal
‘—-D-h— ncao:.—.—mu—ﬂ Balance: NON.3V~OMN 15 arrent ance ans ) 1CC 2l ce Core ans nlance alance urpose ANS alance
% of portfolio Conforming: 81.48 0.01 - 50,000,00 156 5,745,678.26 231 620 - 639 237 42,027,551.05 16.89 Purchasc 1039 145,691,719.02
Average Current Balance:  155,753.64 50,000.01 - 100,000.00 387 29,023,989.65 11.66 640 - 659 300 47,586,102.61 19.12 Cash Out/ Equity Refi 442 84,272,147.23
Maximum Balance: 643,241.24 100,000.0! - 150,000.00 402 50,500,898.59 2029 660 - 679 318 51,305,755.51 20.61 Rate/Term Refi 117 18,930,443.82
Minimum Balance: 15,084.3% 150,000.01 - 200,000.00 27 46,777,168.59 1879 680 - 699 260 36,320,236.36 14.59 .
Weighted Average Coupon: 7.111 200,000.01 - 250,000.00 136 30433,507.18 1223 700- 719 168 23,641,087.52 9.50 Total: 1598 24889431007 100.00
Maximum Coupon: 8.500 250,000.01 - 300,000.00 95 26,128,423.82 10.50 720 - 739 105 16,696,018.51 6.71
Minimum Coupon: 5.750 300,000.01 - 350,000.00 54 17,640,376.69 7.09 740 - 759 104 15,812,799.09 6.35
Weighted Average Remaining Term: 350.16 350,000.01 - 400,000.00 36 13,452,271.32 540 760 - 779 66 9,790,052.39 3.93 % by
Maximum Remaining Term: 358.00 400,000.01 - 450,000.00 16 6.831,065.53 274 780 - 799 33 4,882,208.35 1.96 Current  Current
Minimum Remaining Term:  167.00 450,000.01 - 500,800.00 23 11,004,438.06 4.42 800 >= 7 832,498.68 0.33 Property Number of Principal  Principal
Weighted Average Seasoning: 4.04 500,000.01 - 550,000.00 9 4,765,452.76 191 . Type Loang Balance  Balance
Latest Maturity: 2035-02-01 550,000.01 - 600,000.00 5 2,871,299.86 LIS Total: 1598 248,894,310.07 100.00 . .
o ) Single Family Detached 1292 202.582.405.15 81.39
%10: 0.0 600,000.01 - 650,000.00 6 3.719,739.76 1.49 " .
Weighted Aserage Orig LTV: 91.40 Single Family Attached 12 802,974.05 032
Loweon vese Total: 1598 248,894,310.07  100.00 % by 2-Family 7 16,951,244.38 6.81
owOng. L1V: 81/ o 2 3-Family 35 5.279,536.17 212
High Orig. LTV: 95.00 Current  Current .
g . . . - 4-Family 29 4,809,166.92 1.93
Weighted Average Effective LTV: 64.35 Number of Principal Principal
. 5, o PUD Attached 3 955,647.31 038
Index Type: F(100%) % by State Loans Balance  Balance .
o - I Condo (<=4 Stories) 89 13,050,050.19 524
% First Liens: 100.0 Original Current  Cument y
) . . - FL 219 34,327,402.56 13.79 Condo (> 4 Stories) 21 4,463,285.90 L79
Fixed Loans (Non-Balloons): 0.0 Loan-to-Value Number of Principal  Principal CA R0 2152897708 865
Weighted Average FICO Score:  681.3 Ratio (%) Loans Balance  Balance NY 80 _mAﬁq,ucc.uu a..\u Total: 1598 248.894,310.07 100.00
u\,\wwzm wn,_ﬂ__ma Frepay Penalty Term: 25 80.01 - 85.00 85 13,662,49585 549 PA 121 1469157934 590
Q.. EE_.” ML 100 @o : 85.01 - 50,00 884 134,203.176.14 53.92 NJ 45 10,537,901.33 423
..u N . . 50.01 - 95.00 629 101,028,638.08 40.59 MD 46 9,517,074.16 3.82 % by
% with LPMI:  0.00 ,
Total: 1598 248.894.310.07 100.00 X 8! 9,298.474.07 3.74 Current  Current
- = - OH 73 8,879,580.14 357 Prepayment Number of Principal  Principal
AZ 51 8.643.564.10 3.47 Penalty Term Losans Balance  Balance
% by VA 52 8,243,340.50 3.31
Current  Current % by Other 750 10647851647 4278 o uwm wmmmm A
Number of Principal  Principal Current  Current Total: 1598 24889431007 100.00 24 949 148321,182.19  59.59
| Product Loans Balance _ Balance Number of Principal  Principal 36 108 14.004.444.85 566
X Effective Loan-to-Value Loans Balance  Balance e s
Fixed 15yr 80 8.022,355.60 322 Total: 1598 248 894 310.07 100.00
Fixed 30vr 1518 240.871954.47 96.78 55.001 - 60.000 12 1.806.585.03 0.73 % by oa’ N -
K 60.001 - 65.000 918 140.361,419.80 56.39 o
Total: 1598 248,894,310.07 100.00 65.001 - 70.000 668 106,726.305.24 1288 ﬂE,-.nE Current
Number of Principal  Principal % by
Total: 1598 248,894,310.07 100.00 O Loang Balance  Balance o
- Current  Current
% by Owner-Occupied 1098 200,432,253.21 80.53 Number of Principal  Principal
Current  Current Investor 451 40,741,090.89 16.37 Originator Loans Balance  Balance
o L N |—
» Number of Principal  Principal % by Second Home 49 7,720,965.97 3.10 WELLS FARGO 1598 24889431007 100.00
Original Balance Loans Balance  Balance Current  Current Total: 1598 248 894.310.07 100,00
Mortgage Number of Principal  Principal L e - Total: 1598 248,894,310.07 100.00
0.01 - 50,000.00 154 5,645,942.98 227 Rate (%) Lo Balance  Bal
50,000.01 - 100,000.00 389 29,123,72493 1170 AL ans ance
100,000.01 - 150,000.00 396 49,609,489.63 19.93 5.501-5.750 1 132,780.79 0.05 % by
150,000.01 - 200,000.00 277 47,270,704.14 18.99 5.751-6.000 4 650,017.37 0.26 e . N t
200,000,01 - 250,000.00 136 30,336,141.74 1219 6.001-6.250 1 2,068,482.12 0.83 Documentation Number of Prie Princioal
250,000.01 - 300,000.00 96 26323,94433 1058 6.251-6.500 7 18,099,621.48 727 Lo o Ralunee  Halasoe
300,000.01 - 350,000.00 55 17,940,503 721 6.501-6.750 180 35,25636525 1417 = o "
350,000.01 - 400,000.00 34 12,654.677.65 5.08 6,751 - 7.000 335 63,716,154.63 25.60 Stated Documentation 683 108,326,665.49 43.52
400,000.01 - 450,000.00 18 7.628,659.20 3.07 7.001 - 7.250 302 49,610,866.79 1993 No Documenation 587 87,892 568.37 3531
450.000.01 - 500,000.00 23 11,004,438.06 4.42 7.251 - 7.500 326 43,756,884.14 17.58 Reduced Documentation 186 35,000,470.55 14.06
500,000.01 - 550,000.00 9 4,765.452.76 1.9} 7.501 - 7.750 225 23,344,220.69 9.38 No Ratio 142 17,674,605.66 7.10
550,000,01 - 600.000.00 5 2,871,299.86 115 7.751 - 8.000 108 9,932,046.43 199 .
600,000.01 - 650,000,00 6 37197976 149 8001 - 8.250 25 L672,14837 0,67 Total: 1598 24889431007 100.00
Total; 1508 24889431007 100.00 8251 -8.300 2 65472201 026
Total: 1598 248,894,310.07 100.00

Aditional information is available upon request. The material contained herein is preliminary and based on sourves which we believe 10 be reliable, bur it is nof complete, and we do ot represent that it is accurate, It it not o be considered as an offer ta sell or solicitation of an offer o buy any securities. All material set forth ix subject to change without rotice, These materials are provided for informational
prirposes o, and are intended solehy for vorr use and may not be quated, circulated or otherwise referred 1o withous our express consent. Infarnation in this material regarding any assers backing any securities discussed herein supersedes ol prior infornation regarding such assets. Any information in the material, whether regarding the asse1s backing any securities discussed herein or otherwise, will be
Superseded in its entirety by the information contained in any fina! offering circular for any securities actually sold to you. Nowura Securites International, fnc. and certain of s affiliates collectivety, Nomtira) inay have a postion in the securities referenced herein and may make purchases from andior sales 1o cusiomers eithey s principal or at agent for another person. In aditian, Nomura may act as an
e of such secunities. Notwithstanding anything herein 1o the contrary, the asset inforuiation set forth herein may be based only on a sample of assets fo be included in the irust on the closing date and not necessarily a statistically ralevant sample. Althongh Nomura believes the asse! information will be representativa of the final pool, the asset istics may fess vary. b, specific
characteristics of the securities described herein may differ from those shown herein dhe 10 differences between the acmal underlying assets or factar(s) and the hypotherical assets or factor(s) used in preparing these waterials. Except a3 otherwise specified in the offering circular, ths securities refereniced herein may be sold in one or more negotiated transactions and af varying prices a3 detennined by Nomura
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