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Exhibit 23-1

Consent of Emst & Young LLP,
Independent Registered Public Accounting Firm

We consent to the incorporation by reference in the Registration Statement (Form S-8 Nos. 33-
35305 and 333-61859) pertaining to The Gannett Co., Inc. 401(k) Savings Plan (the “Plan™) of
our report dated June 20, 2005, with respect to the financial statements and schedule of the Plan
included in this Annual Report (Form 11-K) for the year ended December 31, 2004.

Erst & % s
McLean, VA
June 24, 2005




Exhibit 23-2

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in the Registration Statement on
Form S-8 (No. 33-35305, 333-61859) of Gannett Co., Inc. of our report dated June 28,
2004 relating to the financial statements of The Gannett Co., Inc. 401(k) Savings Plan,
which appears in this Form 11-K.

wash&w&w 1P

/s/PricewaterhouseCoopers LLP
McLean, VA
June 24, 2005
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Report of Ernst & Young LLP,
Independent Registered Public Accounting Firm

Plan Administrator
The Gannett 401(k) Savings Plan

We have audited the accompanying statement of net assets available for benefits of The Gannett Co.,
Inc. 401(k) Savings Plan as of December 31, 2004, and the related statement of changes in net assets
available for benefits for the year then ended. These financial statements are the responsibility of the
Plan's management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. We
were not engaged to perform an audit of the Plan's internal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Plan's internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, and evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the 2004 financial statements referred to above present fairly, in all material respects,
the net assets available for benefits of the Plan at December 31, 2004, and the changes in its net assets
available for benefits for the year then ended, in conformity with U.S. generally accepted accounting
principles.

Our audit was performed for the purpose of forming an opinion on the financial statements taken as a
whole. The accompanying supplemental schedule of assets (held at end of year) as of December 31,
2004 is presented for purposes of additional analysis and is not a required part of the financial
statements but is supplementary information required by the Department of Labor's Rules and
Regulations for Reporting and Disclosure under the Employee Retirement Income Security Act of
1974. This supplemental schedule is the responsibility of the Plan's management. The supplemental
schedule has been subjected to the auditing procedures applied in our audits of the financial
statements and, in our opinion, are fairly stated in all material respects in relation to the financial
statements taken as a whole.

/s/Ernst & Young LLP
McLean, Virginia
June 20, 2005



Report of Independent Registered Public Accounting Firm

To the Gannett Benefit Plans Committee and
Participants of The Gannett Co., Inc. 401(k) Savings Plan

In our opinion, the accompanying 2003 statement of net assets available for benefits presents fairly,
in all material respects, the net assets available for benefits of The Gannett Co., Inc. 401(k) Savings
Plan (the “Plan”) at December 31, 2003 in conformity with accounting principles generally accepted
in the United States of America. These financial statements are the responsibility of the Plan’s
management. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit of these statements in accordance with the standards of the Public
Company Accounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, and evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

/s/PricewaterhouseCoopers LLP
McLean, VA
June 28, 2004




Assets
Cash
Investments:
At fair value:

Gannett Co., Inc. common stock
Other investments

At contract value:
Insurance contracts
Total investments

Receivables:
Employer contributions
Employee contributions

Interest and dividends
Due from broker

Total receivables

Total assets

Liabilities

Other payables
Cash overdraft

Total liabilities

Net assets available for benefits

THE GANNETT CO., INC.

401(k) SAVINGS PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

December 31, 2004

All allocated

321,193,256
753,410,088

_— e
1,074,603,344
214,434,499
1,289,037,843
541,193
1,430,985

2,109,562
849,003

4,930,743

1,293,968,586

500,117
18,930

519,047

$1.293.449,539

December 31, 2003

Allocated Unallocated Total
$ 8422072 § - § 8,422,072
332,265,706 - 332,265,706
631,357,123 30 631,357,153
963,622,829 30 963,622,859
219,554,540 - 219,554,540
1,183,177,369 30 1,183,177,399
397,734 - 397,734
941,840 - 941,840
2,002,393 - 2,002,393
3,306,900 - 3,306,900
6,648,867 - 6,648,867
1,198,248,308 30 1,198,248,338

301,655 - 301,655
2,224,870 - 2,224,870
2,526,525 - 2,526,525

$1,195,721,783

The accompanying notes are an integral part of these financial statements.

$

30 $1.195.721.813




THE GANNETT CO., INC.

401(k) SAVINGS PLAN

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

Contributions:
Employer, net
Employee
Total contributions
Investment income:
Interest and dividends
Net appreciation in investments
Total investment income
Total additions
Benefits paid to participants
Administrative expenses

Total deductions

Net increase prior to
transfers from other plans

Transfers from other plans
Net increase

Net assets available for benefits:
Beginning of year

End of year

Year Ended December 31, 2004

$ 30,224,121
93,664,005

123,888,126
23,599,725
30,512,486
54,112,211

178,000,337
78,323,037

2,486,712

80,809,749

97,190,588
537,138

97,727,726

1,195,721,813

$1,293.449,539

The accompanying notes are an integral part of these financial statements.
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THE GANNETT CO., INC.
401(k) SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - DESCRIPTION OF THE PLAN

General

The following description of The Gannett Co., Inc. 401(k) Savings Plan (the Plan) provides only general
information. Participants should refer to the Plan agreement for a more complete description of the Plan’s
provisions. The Plan was formed in June 1990 as a voluntary defined contribution plan covering eligible
employees of Gannett Co., Inc. (the Company or Gannett) and its participating subsidiaries. Generally,
employees who are scheduled to work at least 1,000 hours during the year are eligible to participate in the Plan
on their date of hire. Employees covered under collective bargaining agreements are eligible to participate in
the Plan only if participation has been bargained. The Plan is subject to the applicable sections of the
Employee Retirement Income Security Act of 1974 (ERISA).

The Plan purchased Company common stock using the proceeds of a borrowing from the Company and holds
the stock in a trust established under the Plan. The borrowing was repaid by fully deductible Company
contributions to the trust fund. As the Plan made each payment of principal and interest, an appropriate
percentage of stock became available for allocation to eligible employees’ accounts in accordance with the
Plan agreement.

The borrowing was collateralized by the unallocated shares of stock. The financial statements of the Plan in
2003 present separately the assets and liabilities and changes therein pertaining to:

(a) the accounts of employees with vested rights in allocated stock plus employee contributions
(Allocated) and

)] stock not yet allocated to employees (Unallocated).

In June of 2003, the debt was fully repaid and all of the shares had been fully allocated to participants.

Administration of Plan Assets

The Plan assets are held under a trust agreement (The Trust) with Mellon Trust of New England N.A. (the
Trustee), which is a subsidiary of Mellon Financial Corporation. Hewitt Associates LLC performs
recordkeeping services for the Plan. Harrisdirect is the broker/dealer and holder of assets purchased through
participant accounts in the brokerage window. The Gannett Benefit Plans Committee serves as the plan
administrator.

Plan Benefits

Company common stock is allocated to participants to the extent necessary to provide the matching
contribution. Since March 1, 2002, all Plan participants, regardless of age or years of participation, can
transfer all or part of their employer match in Gannett stock to one or more of the other investment options.
Prior to March 1, 2002, all investments of Employer contributions had to remain in Gannett stock until a
participant reached age 55 and had at least 10 years of “active” participation in the Plan.

Upon termination of an employee with vested benefits, employer contributions are paid out in cash or in
Gannett stock, at the participant’s election. Participants direct the investment of their contributions into
various investment options offered by the Plan. The Plan currently offers ten core investment funds which
include one privately managed fund, eight registered investment company mutual funds and Gannett Co., Inc.
common stock. The Plan also offers three premixed portfolios composed of four core investment funds. These
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premixed funds are tailored for the conservative, moderate and aggressive investor. In addition, the Plan
offers a self-directed mutual fund window that gives participants access to invest in over 9,500 mutual funds.
The Plan allocates investment income to participants’ accounts daily, based upon the relationship among their
account balances at the end of each day. Participants generally become fully vested in the Company’s
matching contribution after 3 years of service. Forfeitures are applied against future employer contributions.
During 2004, the amount of forfeitures applied to employer contributions was $482,562. The remaining
forfeiture balance was $0 and $2,267 at December 31, 2004 and 2003, respectively.

Upon termination of employment, disability or death, participants or their beneficiaries are generally eligible
to receive their benefits in a lump sum. Upon retirement, participants may elect to receive either a lump sum

payment or installment payments. Limited hardship withdrawals are also available for active employees.

Participant Loans

Under the terms of the Plan, generally participants may borrow from their accounts up to 50 percent of their
vested account balance, excluding the Company matching contributions and their earnings, with a minimum
loan of $500 up to a maximum of $50,000. The loans are secured by the balance in the participants’ accounts,
bear interest at the prime rate plus 1% and have maturities for a period not to exceed five years.

Voting Rights

Each participant is entitled to exercise voting rights attributable to the shares allocated to his/her account and is
notified by the Trustee prior to the time that such rights are to be exercised. The Trustee is not permitted to
vote any share for which instructions have not been given by a participant. The Trustee will vote the
unallocated shares, if any, in the same ratio as participants vote the allocated shares.

Contributions

Since April 23, 2002, a participant may generally contribute, on a pre-tax basis, any whole percentage amount,
up to 20 percent of compensation for a payroll period. Prior to April 23, 2002, such contributions were limited
to 15 percent of compensation. Additionally an eligible participant who has attained age 50 before the close of
the Plan Year shall be eligible to make tax-deferred catch-up contributions in accordance with, and subject to
the limitations of Section 414(v) of the Code. However, employer matching contributions shall not be made
on amounts treated as catch-up contributions. The employer match is generally 50 percent of the first 6
percent of compensation that a participant contributes. Participant contributions are subject to certain
limitations. Allocations are determined based on participant earnings.

Gannett funded the employer match in Gannett common stock through a leveraged ESOP for 13 years. The
leveraged ESOP expired at the end of June 2003. Gannett can fund the employer match through purchases of
stock on the open market or through the use of existing treasury shares. From July 1, 2003 through December
31, 2004 the employer match was funded through open market purchases.

Prior to July 1, 2003, the Company, in conjunction with the leveraged ESOP, was obligated to make
contributions in cash to the Plan, which when aggregated with the Plan’s dividend earnings, equaled the
amount necessary to enable the Plan to make its regularly scheduled payments of principal and interest due on
the Plan's term loan. In addition, participants in certain operating units receive a cash matching contribution as
stipulated in the Plan Document.

Plan Termination

Although the Company has not expressed any intent to terminate the Plan agreement, it may do so at any time.
In the event of Plan termination, the accounts of all participants will become fully vested and the assets will be
distributed in accordance with ERISA.



NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements have been prepared in accordance with accounting principles generally
accepted in the United States of America, in all material respects. The Plan’s financial statements are prepared
on the accrual basis of accounting, and reflect management’s estimates and assumptions, such as those
regarding fair value, that affect the recorded amounts of assets and liabilities and changes therein, and
discussion of contingent assets and liabilities. Actual results may differ from these estimates.

Valuation of Investments

Common stocks are valued based on prices quoted by major exchanges. Investments in common collective
trusts and mutual funds are valued according to the fair value of the assets held. Insurance contracts are
carried at the contract value reported by the insurance company, which approximates fair market value.
Contract value represents contributions made under the contract, plus interest at the contract rate, less funds to
pay benefits and administrative expenses charged by the insurance company.

Synthetic investment contracts are comprised of the underlying assets which consist primarily of corporate
bonds, agency bonds and US Treasury notes and a wrapper contract issued by a financially responsible third
party. The issuer of the wrapper contract provides that the Trust may make withdrawals at contract value for
benefit responsive requirements. At December 31, 2004 and 2003, the contract value of the synthetic contracts
was approximately $66,454,960 and $68,173,323, respectively. The underlying assets’ market value was
$70,595,237 and $72,791,386, respectively, resulting in a wrapper value of ($4,140,277) and ($4,618,063),
respectively, at December 31, 2004 and 2003.

Participant loans are valued at cost, which approximates fair value.

Income Recognition

Contributions are recorded by the Plan at the time they are accrued by the employer. Income on Plan
investments is accrued when earned. The Statement of Changes in Net Assets Available for Benefits presents
the net appreciation (depreciation) in the fair value of investments which consists of the realized gains or
losses and the unrealized appreciation (depreciation) on those investments.

Purchases and sales of securities are recorded on a trade-date basis. Dividends are recorded on the ex-dividend
date.

Administrative Expenses

All administrative expenses are paid by the Plan.

Payment of Benefits

Benefits are recorded when paid.

NOTE 3 - TAX STATUS

The Plan has been determined by the Internal Revenue Service (IRS) to be qualified under Section 401(a) and
4975(e)(7) and exempt from federal income taxes under Section 501(a) of the Internal Revenue Code (IRC).
A favorable determination letter was received on May 19, 2003. The Plan has since been amended, however,
the Plan administrator believes that the Plan is currently designed and being operated in compliance with the
applicable requirements of the IRC. Therefore, the Plan administration believes that the Plan is qualified and
the related trust is tax-exempt as of the financial statement date.
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NOTE 4 - INVESTMENTS

The following investments represent assets held in excess of 5% of the Plan’s net assets available for benefits:

December 31, 2004 December 31, 2003
Market Market
Shares Value Shares Value
Gannett Co., Inc. common stock:
Participant directed 1,983,696 $162,067,963 1,601,745 $142,811,584
Company match 1,947,678 159,125,293 2,124,878 189,454,122
Fidelity Growth & Income Fund 3,502,905 133,846,000 3,456,066 123,139,637
American Century Ultra Fund 4,526,725 133,538,401 4,502,824 120,000,267
Brandywine Fund 3,965,044 107,769,892 3,809,749 91,548,264
Dodge & Cox Balanced Fund 1,223,327 97,071,020 923,636 67,462,382
Vanguard S&P 500 Fund 651,421 72,118,348 ** *k

**Investments did not exceed 5% of the Plan’s net assets available for benefits at December 31.

A summary of net appreciation (depreciation) during the year ended December 31, 2004 was:

Year Ended
December 31, 2004

Gannett Co., Inc. common stock $ (28,347,635)

Mutual funds 59,035,326
30,687,691

Less: Investment fees (175,205)

Net appreciation in investments $_30,512,486




The following investments represent the Plan’s holdings in the Fixed Income Fund, which consists of
guaranteed investment contracts, and synthetic investment contracts, at contract value at December 31, 2004
and 2003:

December 31, December 31, Stated Maturity

Guaranteed Investment Contracts (GIC) 2004 2003 Rate Date
Hartford Life - $2,200,123 6.30% 12/31/04
Protective Life 1,168,285 2,164,502 7.94%  12/29/06
New York Life 3,476,229 3,226,220 7.74% 3/30/07
Hartford Life 1,339,704 1,248,210 7.33% 9/30/07
Sun America Life 1,745,544 1,635,325 6.21% 3/31/05
Prudential Life 8,048,815 - 3.77% 6/30/09
Travelers Life Insurance 7,139,695 - 3.00% 9/30/08
Hartford Life - 2,643,365 6.16% 6/30/04
Canada Life Assurance 4,327,895 4,044,761 7.00% 9/30/05
Metropolitan Life 2,565,343 3,193,122 7.25% 9/30/06
Ohio National Life 6,038,808 - 4.00% 12/31/09
Allstate Life Insurance Co. 3,503,952 4,670,753 7.17% 6/30/06
Travelers - 2,081,749 6.15% 3/31/04
Travelers 2,996,546 2,793,982 7.25% 3/31/06
Ohio National Life 2,319,032 2,173,413 6.70%  12/29/06
Metropolitan Life 3,840,044 3,602,969 6.58% 9/30/07
Security Life of Denver 1,614,253 3,059,867 5.51% 6/30/05
GE Life & Annuity 2,401,214 4,046,317 5.97% 3/31/08
John Hancock Life 3,267,552 5,161,516 5.84% 9/30/06
Mutual of America 3,839,768 5,499,868 4.67% 12/31/05
Monumental Life 10,190,189 - 4.61% 3/31/09
John Hancock Life 621,672 621,481 3.33% 3/01/05
Principal Life Insurance 7,105,829 6,709,890 5.90% 6/30/07
Canada Life Assurance 4,022,478 4,022,478 3.41% 10/02/06
Canada Life Assurance 4,027,081 4,027,081 4.12% 10/01/07
GE Capital 2,953,523 4,240,634 4.42% 12/31/07
Principal Life 3,087,800 4,231,143 4.25% 3/31/07
Protective Life 2,816,364 4,023,312 3.49% 9/29/06
Protective Life 4,086,801 4,086,561 3.25% 3/31/06
Prudential 2,881,469 2,737,738 5.25% 9/30/07
Travelers Life Insurance 3,208,450 5,188,675 3.24% 3/31/07
Ohio National Life 2,682,984 5,168,032 3.83% 12/31/07
GE Capital 2,685,555 5,171,491 3.86% 12/31/07
John Hancock 9,411 11,480 2.28% 6/30/05
GE Capital 2,670,083 5,155,596 3.58% 9/30/07
Monumental Life 4,278,243 5,160,800 3.70% 9/30/07
Principal Life 2,672,529 5,157,764 3.63% 9/30/07
Metropolitan Life 5,322,753 5,146,237 3.43% 12/31/07
Monumental Life 2,646,143 5,132,624 3.11% 3/31/07
Security Life Denver 3,043,437 5,131,251 3.16% 6/29/07
Security Life Denver 4,261,124 4,116,598 3.51% 12/31/07
Pacific Life 5,238,344 5,097,155 2.77% 9/30/06
Metropolitan Life 5,245,970 5,097,134 2.92% 3/31/07
Principal Life 2,588,628 2,500,000 3.23% 3/31/08
Total GICs $147.979,539 $151.381.217



Guaranteed Investment Contracts — Synthetic

Bank of America

Wrapper Contract

Underlying Assets
Cash & Equivalents,

pending transactions

Government Bonds
Agency Bonds
Asset Backed Securities

Collaterized Mortgage Obligation -

Commercial Mortgage Backed
Securities
Mortgage Pass through
Corporate Bonds
WTC-CIF II Core Bond
Total

Total Contract Value

JP Morgan Chase

Wrapper Contract

Underlying Assets
Cash & cash equivalents
Government Bonds
Agency Bonds
Asset Backed Securities
Corporate Bond Funds
Mortgage Backed Securities
Corporate Bonds
Floating Rate Notes

Total

Total Contract Value

UBS

Wrapper Contract

Underlying Assets
Cash & cash equivalents
Government Bonds
Agency Bonds
Corporate/Foreign Obligations

Total

Total Contract Value

Total Guaranteed Investment Contracts —
Synthetic

Total Insurance Contracts

December 31, December 31, Stated Maturity
2004 2003 Rate Date
$ (1,817,455) $(1,908,173) 5.49% 3/31/10
33,280 (149,262)
- 5,150,931
- 1,467,313
- 1,894,439
282,116
- 1,627,414
- 7,826,432
- 7,124,121
26,362,779 -
26,396,059 25,223,504
$ 24,578,604 $23,315,331
$(1,242,133)  $(1,324,869) 4.88% 10/14/12
1,186,249 781,896
4,740,520 4,322,926
5,798,565 8,744,222
340,903 583,174
290,450 296,460
6,332,185 2,627,606
5,314,043 6,403,878
884,465 117,931
24,887,380 23,878,093
$23.645247 §$22.553.224
$(1,080,689)  $(1,385,021) 6.30% 11/30/20
654,929 423,270
4,566,514 5,713,183
8,734,872 10,986,357
5,355,483 6,566,979
19,311,798 23,689,789

$18,231,109

§ 22,304,768
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NOTE 5 - RELATED PARTIES

Gannett Co., Inc. as Plan sponsor is a related party. At December 31, 2004 and 2003, the Plan held an
investment of 3,931,374 and 3,726,623 shares of Gannett Co., Inc. common stock, respectively. The fair
market value of the common stock at December 31, 2004 and 2003 was $321,193,256 and $332,265,706,
respectively.

Gannett Co., Inc. notes in the amount of $5,420, with a coupon rate of 5.5%, a yield of 5.1%, and maturity date
of April 1, 2007 were held under the Harrisdirect brokerage account at December 31, 2003. No such
investments were held at December 31, 2004,

The Plan's self-directed brokerage window account held investments in a money market fund managed by
Hewitt Associates. Hewitt Associates is the Plan’s record keeper and therefore is a related party.

The Plan’s Dreyfus Cash Management Fund is managed by the Dreyfus Corporation, which is a wholly owned
subsidiary of Mellon Financial Corporation. Mellon Financial Corporation also owns Mellon Trust of New
England, N.A. (the Trustee).

Certain Plan investments are shares of a mutual fund managed by Mellon Trust of New England N.A. Mellon
Trust of New England N.A. is the trustee and therefore these tramsactions qualify as party-in-interest
transactions. No fees were paid by the Plan to Mellon Trust of New England N.A. for investment management
services for the year ended December 31, 2004.

NOTE 6 - RECONCILIATION OF FINANCIAL STATEMENTS TO FORM 5500

The following is a reconciliation of net assets available for benefits per the financial statements at December
31, 2004 to the Plan’s Form 5500:

Net assets available for benefits per the
financial statements $1,293,449,539

Less: Amounts allocated to participant
withdraws (455,826)

Net assets available for benefits per the
Form 5500 $1.292.993,713
The following is a reconciliation of benefits paid to participants per the financial statements for the year ended

December 31, 2004 to the Plan’s Form 5500:

Benefits paid to participants per the
financial statements $78,323,037

Less: Benefits payable to participants at
December 31, 2003 (866,757)

Add: Benefits payable to participants at
December 31, 2004 455,826

Benefits paid to participants per Form 5500 $77.912,106

11




Amounts payable to participants are recorded on the Form 5500 for benefits that have been processed and
approved for payment prior to December 31, 2004, but not yet paid as of that date.

NOTE 7 - RISKS AND UNCERTAINTIES

The Plan invests in various investment securities. Investment securities are exposed to various risks, such as
interest rate risk, market risk and credit risk. Due to the level of risk associated with certain investment
securities, it is at least reasonably possible that changes in the values of investment securities will occur in the
near term and that such changes could materially affect participants’ account balances and the amounts
reported in the statements of net assets available for benefits.
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Schedule I

THE GANNETT CO., INC.
401(k) SAVINGS PLAN
SCHEDULE H, LINE 4i - SCHEDULE OF ASSETS (HELD AT END OF YEAR)

DECEMBER 31, 2004
Current
Shares/Par Value Description Cost Value
Common Stock
3,931,374 Gannett Co., Inc. Common Stock * $203,358,618 $321,193,256
Liquidity Fund
11,312,084 The Boston Company, Inc. Pooled Employee $11,312,084 $11,312,084
Funds Daily Liquidity Fund*
Insurance Contracts
1,168,285 Protective Life 1,168,285 1,168,285
7.94%, due 12/29/06
3,476,229 New York Life 3,476,229 3,476,229
7.74%, due 3/30/07
1,339,704 Hartford Life 1,339,704 1,339,704
7.33%, due 9/30/07
1,745,544 Sun America Life 1,745,544 1,745,544
6.21%, due 3/31/05
4,327,895 Canada Life Assurance 4,327,895 4,327,895
7%, due 9/30/05 v
2,565,343 Metropolitan Life 2,565,343 2,565,343
7.25%, due 9/30/06
4,022,478 Canada Life Assurance 4,022,478 4,022,478
3.41%, due 10/02/06 ’
4,027,081 Canada Life Assurance 4,027,081 4,027,081
4.12%, due 10/01/07
2,953,523 GE Capital 2,953,523 2,953,523
4.42%, due 12/31/07
3,087,800 Principal Life 3,087,800 3,087,800
4.25%, due 3/31/07
2,816,364 Protective Life 2,816,364 2,816,364
3.49%, due 9/29/06
4,086,801 Protective Life 4,086,801 4,086,801
3.25%, due 3/31/06
2,881,469 Prudential 2,881,469 2,881,469
5.25%, due 9/30/07
3,208,450 Travelers Life Insurance 3,208,450 3,208,450
3.24%, due 3/31/07
3,503,952 Alistate Life Insurance Co. 3,503,952 3,503,952
7.17%, due 6/30/06
7,139,695 Travelers 7,139,695 7,139,695

3.00%, due 9/30/08

* Represents a party-in-interest.



Schedule [

THE GANNETT CO., INC.
401(k) SAVINGS PLAN
SCHEDULE H, LINE 4i - SCHEDULE OF ASSETS (HELD AT END OF YEAR)
DECEMBER 31, 2004

Shares/Par Current
Value Description Cost Value
2,996,546 Travelers 2,996,546 2,996,546
7.25%, due 3/31/06
2,319,032 Ohio National Life 2,319,032 2,319,032
6.70%, due 12/29/06
3,840,044 Metropolitan Life 3,840,044 3,840,044
6.58%, due 9/30/07
1,614,253 Security Life of Denver 1,614,253 1,614,253
5.51%, due 6/30/05
2,401,214 GE Life & Annuity 2,401,214 2,401,214
5.97%, due 3/31/08
3,267,552 John Hancock Life 3,267,552 3,267,552
5.84%, due 9/30/06
3,839,768 Mutual of America 3,839,768 3,839,768
4.67%, due 12/31/05
24,578,604 Bank of America 24,578,604 24,578,604
6.36%, due 3/31/10 **
23,645,247 JP Morgan Chase 23,645,247 23,645,247
Var, due 10/14/12 **
18,231,109 UBS 18,231,109 18,231,109
6.96%, due 11/30/20 **
621,672 John Hancock Life 621,672 621,672
3.33%, due 3/01/05
7,105,829 Principal Life Insurance 7,105,829 7,105,829
5.90%, due 6/30/07
2,682,984 Ohio National Life 2,682,984 2,682,984
3.83%, due 12/31/07
2,685,555 GE Capital 2,685,555 2,685,555
3.86%, due 12/31/07
9,411 John Hancock 9411 9,411
2.28%, due 6/30/05
2,670,083 GE Capital 2,670,083 2,670,083
3.58%, due 9/30/07
4,278,243 Monumental Life 4,278,243 4,278,243
3.70%, due 9/30/07
2,672,529 Principal Life 2,672,529 2,672,529
3.63%, due 9/30/07
5,322,753 Metropolitan Life 5,322,753 5,322,753
3.43%, due 12/31/07
2,646,143 Monumental Life 2,646,143 2,646,143
3.11%, due 3/31/07
3,043,437 Security Life Denver 3,043,437 3,043,437
3.16%, due 6/29/07
4,261,124 Security Life Denver 4,261,124 4,261,124
3.51%, due 12/31/07
5,238,344 Pacific Life 5,238,344 5,238,344
2.77%, due 9/30/06
8,048,815 Prudential Life 8,048,815 8,048,815
3.77%, due 6/30/09

**  Detail attached




*

THE GANNETT CO., INC.

401(k) SAVINGS PLAN

Schedule I

SCHEDULE H, LINE 4i - SCHEDULE OF ASSETS (HELD AT END OF YEAR)

Shares/Par Value

DECEMBER 31, 2004

Description

5,245,970 Metropolitan Life
2.92%, due 3/31/07
10,190,189 Metropolitan Life
4.61%, due 3/31/09
2,588,628 Principal Life
3.23%, due 3/31/08
6,038,808 Ohio National Life
4.00%, due 12/31/09

Total Insurance Contracts

Participant Loans

31,502,895 Participant Loans *

4,526,725 American Century Ultra Fund

Interest rates ranging from 5% to 11.5% with
maturities ranging from 1 month to

5 years

Mutual Funds

3,965,044 Brandywine Fund

1,223,327 Dodge & Cox Balanced Fund
39,133,617 Dreyfus Cash Management Fund *
3,502,905 Fidelity Growth & Income Fund

5,447,732 Pimco Total Return Fund
1,788,406 American Europacific
651,421 Vanguard S&P 500 Fund

1,915 King Capital Mgmt Equity Fund

Total Mutual Funds

Self-Directed Brokerage Account

Total Investments

Represents a party-in-interest.

Current

Cost Value
5,245,970 5,245,970
10,190,189 10,190,189
2,588,628 2,588,628
6,038,808 6,038,808
$214,434,499 $214,434,499
$31,502,895 $31,502,895
$131,986,196 $133,538,401
106,153,346 107,769,892
84,588,036 97,071,020
39,133,617 39,133,617
130,931,442 133,846,000
58,484,200 58,127,296
49,409,073 63,059,192
65,915,599 72,118,848
0 3,024
$666,601,509 $704,667,290
$5,455,661 $5,927.819

$1,132,665,266

$1,289,037,843
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THE GANNETT CO., INC.
401(k) SAVINGS PLAN
DECEMBER 31, 2004

Synthetic GIC Details




THE GANNETT CO., INC.
. , “401(K) SAVINGS PLAN
DECEMBER 31, £008

r

‘Contract: Bank of America

“

Shares or  Unit

) i . Total Market  Pct Annual
Security : . - par valuea .  Cost " Price - Cost Value Group Income Yield
" Fixed Income Securities o - Co
Pooled Vehicles : - ‘ .
NTC-CIF II CoreBd S% 2,055,176  13.092  12.840 26,880,189 26,362,779 - 100.0 0 .00
S : : . 26,880,189 26,362,779 100.0
‘Total .Fixed Income Securities 26,880,189 26,362,779 100.0 0- .00
Cash & Equivalents 33,280 33,280
: o 26,396,059
Total Investments 26,913,469 . i -

Wrapper Contract (1,817,455)

eoam.w Contr

act value

24 578,604
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