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(as depositor under the Pooling and Servicing Agreement,
dated as of April 1, 2005, providing for the issuance of
Asset-Backed Certificates, Series 2005-2)

(Exact name of registrant as specified in its charter)

333-109318
(Commission File Number)
Delaware 33-0917586
(State or other jurisdiction of (LR.S. Employer Identification No.)
incorporation)

1400 South Douglass Road, Suite 100, Anaheim, California 92806

(Address of principal executive offices, with zip code)

(714) 939-5200

(Registrant's telephone number, including area code)

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy
the filing obligation of the registrant under any of the following provisions (see General
Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-
12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))
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Item 8.01 Other Events
Description of the Certificates and the Mortgage Pool

Long Beach Securities Corp. (the “Registrant”) plans a series of certificates, entitled
Long Beach Mortgage Loan Trust 2005-2, Asset-Backed Certificates, Series 2005-2 (the
“Certificates”), to be issued pursuant to a pooling and servicing agreement, dated as of April 1,
2005, among the Registrant as depositor, Long Beach Mortgage Company as master servicer and
Deutsche Bank National Trust Company as trustee. The Certificates to be designated as the
Series 2005-2 Certificates will represent in the aggregate the entire beneficial ownership interest
in a trust fund (the “Trust Fund™) consisting primarily of a pool of fixed rate and adjustable rate,
first lien residential mortgage loans having original terms to maturity up to 30 years (the
“Mortgage Loans”).

Collateral Term Sheets

Goldman, Sachs & Co. and WaMu Capital Corp. (together, the “Underwriters”) have
advised the Registrant that they have furnished to certain prospective purchasers of Certificates
certain materials, herein referred to as “Collateral Term Sheets”, in written form, which
Collateral Term Sheets are in the nature of data tables and term sheet information relating to the
Mortgage Loans or other assets of the Trust Fund.

The Collateral Term Sheets have been provided by the Underwriters. The information-in
the Collateral Term Sheets is preliminary and will be superseded by a prospectus supplement
relating to the Certificates and by any other information subsequently filed with the Commission.

The Collateral Term Sheets were prepared by the Underwriters at the request of certain
prospective investors. The Collateral Term Sheets may be based on information that differs from
the information set forth in the prospectus supplement.

Item 9.01. Financial Statements and Exhibits

(a) Financial Statements.
Not applicable.

(b) PRO FORMA Financial Information.
Not applicable.

© Exhibits



Exhibit No.

Item 601(A) of
‘Regulation S-K
Exhibit No.

99.1

Description

Collateral Term Sheets (as defined in Item 8.01)
that have been provided by Goldman, Sachs & Co.
and WaMu Capital Corp. to certain prospective
purchasers of Long Beach Mortgage Loan Trust
Asset-Backed Certificates, Series 2005-2.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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Name: Deven Patel
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1. Summary

Scheduled Principal Balance: $1,580,075,022

Number of Mortgage Loans: 10,235

Average Scheduled Principal Balance: $154,380
‘Weighted Average Gross Coupon: 7.486%

Weighted Average Current FICO Score: 640

Weighted Average Original LTV Ratio: 82.78%

Weighted Average Combined Original LTV Ratio: 82.78%
Weighted Average Stated Remaining Term (months): 356
Weighted Average Seasoning(months): 3

Weighted Average Months to Roll: 22

Weighted Average Gross Margin: 5.12%

Weighted Average Initial Rate Cap: 1.09%

Weighted Average Periodic Rate Cap: 1.00%

Weighted Average Gross Maximum Lifetime Rate: 13.47%

Top



2. Current Principal Ballance

Pct.

Pct. Of | Weighte | Weighte Av Weighte
Current Principal | Number Principal Pool By | d Avg. | d Avg. . g d Avg. | Pct. Full| Owner
. Principal .. .
Balance of Loans Balance Principal| Gross | Current Balance Original Doc | Occupie
Balance | Coupon| FICO LTV d
$50,000 & Below 752 $31,329,321 1.98% 8.989 626] $41,661| 82.46%| 62.31%| 42.82%
$50,001 - $75,000 1,299 81,112,374 513 8.689 629 62,442 83.99 56.35 54.74
$75,001 - $100,000 1,321 115,620,371 7.32 8.034 635 87,525 83.33 51.84 65.05
$100,001 - $125,00( 1,279 143,757,609 9.1 7.809 638| 112,398 82.93 49.14 72.3
$125,001 - $150,00( 1,112 152,686,056 9.66 7.68 641| 137,308 82.29 47.76 76.55
$150,001 - $200,00( 1,674 290,236,968 18.37 7.416 638| 173,379 82.3 53.57 81.27
$200,001 - $250,004 1,117 250,323,928 15.84 7.373 640 224,104 81.97 47.6 84.33
$250,001 - $300,00( 870 238,304,509 15.08 6.999 642 273,913 82.89 52.99 85.96
$300,001 - $350,00( 611 198,242,092 12.55 7.024 645 324,455 83.4 49.88 85.62
$350,001 - $400,00( 130 47,700,153 3.02 7.022 657 366,924 83.35 38.05 73.43
$400,001 & Above 70 30,761,641 1.95 7.298 668 439,452 84.76 40.86 62.62
Total: 10,235| $1,580,075,022] 100.00% 7.486 640 $154,380( 82.78%| 50.58%| 77.82%
Top
3. Current Rate
Pct. Of | Weighte | Weighte | Avg Weighte Pct.
Number Principal PoolBy | d Avg. | d Avg. Lo d Avg. | Pct. Full| Owner
Current Rate . Principal . . .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
4.99 & Below 2 $611,234 0.04% 4.863 703 $305,617] 76.62%| 100.00%} 100.00%
5.00 - 5.49 58 13,757,744 0.87 5.348 670 237,202 77.68 94.58 98.69
5.50 - 5.99 359 85,173,903 5.39 5.779 659 237,253 79.3 90.78 97.93
6.00 -6.49 708 150,649,985 9.53 6.267 653 212,782 79.76 72.21 93.28
6.50-6.99 1,523 295,758,054 18.72 6.774 665 194,194 80.79 47.69 85.98
7.00-7.49 1,824 327,664,073 20.74 7.225 651 179,640 82.51 36.95 81.14
7.50-7.99 1,999 294,927,547 18.67 7.733 638 147,538 84.18 40.05 71.79
8.00-8.49 1,187 150,342,669 9.51 8.227 626 126,658 86.67 48.52 58.04
8.50 - 8.99 1,043 119,407,527 7.56 8.706 614 114,485 87.27 46.75 59.49
9.00 & Above 1,532 141,782,287 8.97 9.785 579 92,547 82.52 63.85 71.52
Total: 10,235| $1,580,075,022] 100.00% 7.486 640 $154,380| 82.78%| 50.58%| 77.82%
Top

4. Credit Score




) Pct. Of | Weighte | Weighte Avg Weighte Pct.
. Number Principal Pool By { d Avg. | dAvg. A d Avg. | Pct. Full| Owner
Credit Score o Principal . .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
740 & Above 440 $76,584,130 4.85% 6.978 761] $174,055] 83.22%| 29.55%| 63.43%|
720 -739 378 63,770,795 4.04 6.949 729] 168,706 82.79 27.56 70.92
700-719 595 99,213,262 6.28 7.039 709] 166,745 82.99 24.7 69.48
680 - 699 783 121,837,145 7.71 7.087 689 155,603 83.62 34.38 67.66
660 - 679 1,137 180,445,539 11.42 7.214 669] 158,703 83.07 36.64 73.17
640 - 659 1,416 223,874,698 1417 7.372 649] 158,104 84 38.76 72.26
620 - 639 1,792 272,901,602 17.27 7.477 629 152,289 83.25 43.1 82.22
600 - 619 1,213 189,255,928 11.98 7.438 609| 156,023 84.09 69.98 82.02
580 - 599 1,002 146,624,626 9.28 7.621 589 146,332 83.41 83.11 87.45
560 - 579 748 110,279,081 6.98 8.083 570 147,432 83.57 87.69 87.4
540 - 559 295 37,179,551 2.35 8.794 551 126,032 75.87 79.81 86.74
520 - 539 228 30,510,817 1.93 9.537 529 133,819 68.99 71.62 91.51
500 - 519 208 27,597 849 1.75 9.572 510 132,682 69.49 71.05 95.31
Total: 10,235 $1,580,075,022| 100.00% 7.486 640| $154,380( 82.78%| 50.58%| 77.82%
Top
5. Lien
Pct. Of | Weighte | Weighte Avg Weighte Pct.
. Number Principal PoolBy | d Avg. | d Avg. e d Avg. | Pct. Full| Owner
Lien . Principal . .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
First 10,235] $1,580,075,022{ 100.00% 7.486 640 $154,380 82.78%| 50.58%| 77.82%
Total: 10,235| $1,580,075,022| 100.00% 7.486 640, $154,380| 82.78%| 50.58%| 77.82%
Top
6. Combined Original LTV
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Combined Number Principal PoolBy | d Avg. | dAvg. Princi;;al d Avg. | Pct. Full| Owner
Original LTV of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
60.00 & Below 387 $56,007,506 3.54% 7.82 585{ $144,722| 50.28%| 60.61%| 90.69%
60.01 - 70.00 440 63,654,907 4.03 8.358 594 144670 66.43 59.17 '79.83
70.01 - 80.00 4,858 795,993,447 50.38 7.043 649; 163,852 79.67 47.42 93.26
80.01 - 85.00 753 113,592,358 7.19 7.757 634] 150,853 84.74 49.83 42.44
85.01 - 90.00 2,493 347,949,756 22.02 7.804 652 139,571 -89.87 41.02 41.12
90.01 - 95.00 985 163,317,860 10.34 8.023 619] 165,805 94 .81 68.77 94.86
95.01 - 100.00 319 39,669,188 2.5 8.731 628 124,010 99.89 97.43 99.85
Total: 10,235| $1,580,075,022] 100.00% 7.486 640 $154,380| 82.78%| 50.58%| 77.82%
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7. Original LTV
Pct. Of | Weighte | Weighte Avg Weighte Pct.
. Number Principal PoolBy | d Avg. | d Avg. e d Avg. | Pct. Full| Owner
Original LTV .. Principal .. .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
60.00 & Below 387 $56,007,506 3.54% 7.82 585| $144,7221 50.28%| 60.61%] 90.69%
60.01 - 70.00 440 63,654,907 4.03 8.358 594| 144,670 66.43 59.17 79.83
70.01 - 80.00 4,858 795,993,447 50.38 7.043 649| 163,852 79.67 47.42 93.26
80.01 - 85.00 753 113,592,358 7.19 7.757 634| 150,853 84.74 49.83 42.44
85.01 - 90.00 2,493 347,949,756 22.02 7.804 652] 139,571 89.87 41.02 41.12
90.01 - 95.00 985 163,317,860 10.34 8.023 619| 165,805 94.81 68.77 94.86
95.01 - 100.00 319 39,559,188 2.5 8.731 628| 124,010 99.89 97.43 99.85
Total: 10,235 $1,580,075,022] 100.00% 7.486 640| $154,3801 82.78%| 50.58%| 77.82%
Top
8. Documentation
Pct. Of | Weighte | Weighte Avg Weighte Pct.
. Number Principal Pool By | d Avg. | d Avg. Lo d Avg. | Pct. Full| Owner
Documentation . Principal .. .
of Loans Balance Principal| Gross | Current Balance Original Doc [ Occupie
Balance | Coupon{ FICO LTV d
Fuil 5317 $799,238,112| 50.58% 7.405 621| $150,317[ 83.00%| 100.00%| 81.26%
Stated 4,756 749,015,948 47.4 7.588 661| 157,489 82.53 0 73.88
Limited 162 31,820,963 2.01 7.098 634| 196,426 82.99 0 84.35
Total: 10,235| $1,580,075,022] 100.00% 7.486 640| $154,380| 82.78%] 50.58%| 77.82%
Top
9. Purpose
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Number Principal PoolBy | d Avg. | dAvg. A d Avg. | Pct. Full| Owner
Purpose L Principal .. .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
PURCHASE 5718 $871,523,876] 55.16% 7.38 654| $152,418] 83.77%| 43.78%| 80.70%
CASHOUT REFI 4,092 641,904,905 40.62 7.559 626] 156,868 81.96 57.21 72.81
RATE/TERM REFI 425 66,646,241 4.22 8.157 606] 156,815 77.68 75.62 88.54
Total: 10,235| $1,580,075,022] 100.00% 7.486 640 $154,380( 82.78%| 50.58%| 77.82%

Top



10. Occupancy

57.22

Pct. Of | Weighte | Weighte Avg Weighte Pct.
Number Principal PoolBy | d Avg. | d Avg. L= d Avg. | Pct. Full| Owner
Occupancy o Principal . .
of Loans Balance Principal| Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
OWNER OCCUPIE 7,354 $1,229,686,684] 77.82% 7.36 635] $167,213] 81.87%| 52.82%| 100.00%
NON QWNER 2,730 323,634,861 20.48 7.979 659 118,548 85.77 424 0
SECOND HOME 151 26,753,477 1.69 7.315 657 177,175 88.05 46.8 0
Total: 10,235] $1,580,075,022| 100.00% 7.486 640 $154,380| 82.78%| 50.58%| 77.82%
Top
11. Property Type
_ Pct. Of | Weighte | Weighte Avg Weighte Pct.
Property Type Number Principal Pool By | d Avg. | dAvg. Princi;;al d Avg. | Pct. Full| Owner
of Loans Balance Principal | Gross | Current Balance Original| Doc | Occupie
Balance | Coupon | FICO LTV d
SINGLE FAMILY 7,468] $1,083,418174] 68.57% 7.553 636 $145075| 82.74%| 52.68%| 79.91%
2-4 FAMILY 1,027 202,325,112 12.8 7.503 661 197,006 83.32 38.23 53.34
PUD 943 168,411,679 10.66 7.225 636] 178,591 82.3 56.36 91.02
CONDO 751 118,930,777 7.53 7.215 654| 158,363 82.74 44.76 81.66
TOWNHOQUSE 46 6,989,280 0.44 7.429 642 151,941 84.63 42.54 80.84
Total: 10,235| $1,580,075,022| 100.00% 7.486 640 $154,380| 82.78%| 50.58%| 77.82%
Top
12. State
' Pct. Of | Weighte | Weighte Avg Weighte Pct.
Number Principal PoolBy | d Avg. | d Avg. A d Avg. | Pct. Full| Owner
~|State - - 1.5 : - I iy ~ ‘[-Principal-{- .. . : .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
CA 1,773] $411,193,387| 26.02% 6.922 643 $231,920] 79.93%| 52.43%| 85.38%
FL 971 144,724,340 9.16 7.496 649| 149,047 83.18 39.77 78.52
IL 839 140,872,697 8.92 7.484 650] 167,905 83.64 37.3 79.54
TX 892 90,359,073 5.72 8.094 630] 101,299 82.65 43.22 83.74
CO 394 67,131,849 4.25 7.132 632] 170,385 82.72 70.73 86.94
GA 471 65,019,850 4.11 7.733 650f 138,046 85.64 49.34 51.24
NJ 271 62,417,864 3.95 7.684 645 230,324 84.6 41.04 74.44
WA 365 61,937,749 3.92 6.909 638 169,692 81.98 72.78 88.11
NY 223 59,589,337 3.77 7.405 656| 267,217 81.06 24.44 81.06
MI 480 44,978,429 2.85 8.338 630 93,705 85.98 50.23 55.49
Other 3,656 431,850,446 27.33 7.886 632] 121,443 84.42 72.08




[Total: | 10,235 $1,580,075,022] 100.00%|  7.486] 640 $154,380] 82.78%| 50.58%| 77.82%)
Top
13. Zip
Pct. Of | Weighte | Weighte Av Weighte Pct.
. Number Principal Pool By | d Avg. | dAvg. - g d Avg. |Pct. Full|{ Owner
Zip s Principal - .
of Loans Balance Principal{ Gross | Current Balance Original Doc | Occupie
Balance | Coupon FICO LTV d
94565 25 $6,960,676 0.44% 6.527 657 $278,427| 81.55%| 64.32%| 84.21%
60639 27 6,859,520 043 7.214 672| 254,056 85.66 21.99 94.16
95206 28 6,756,375 0.43 7.162 626 241,299 83.29 59.34 94.22
30310 38 6,269,923 0.4 7.38 658 164,998 83.98 46.8 40.41
94603 16 4,551,361 0.29 6.785 639 284,460 80.1 60.93 93.63
94509 17 4,428,247 0.28 6.871 661 260,485 79.62 43.29 81.63
60629 27 4,363,777 0.28 7.582 652] 161,621 82.02 47.71 88.04
94621 15 4,358,000 0.28 6.938 665 290,533 81.9 48.04 87.97
94589 15 4,233,085 0.27 6.635 657 282,204 79.8 75.98 93.95
94533 14 3,893,345 0.25 6.771 637] 278,096 78.78 57.97 100
Other 10,013} 1,527,400,733 96.67 7.503 640; 152,542 82.8 50.54 77.59
Total: 10,235 $1,580,075,022| 100.00% 7.486 640{ $154,380| 82.78%| 50.58%| 77.82%
Top
14. Remaining Months to Maturity
Remainin Pct. Of | Weighte | Weighte Av Weighte Pct.
9 Number Principal Pool By | d Avg. | dAvg. . g d Avg. | Pct. Full| Owner
Months to s Principal . .
Maturity of Loans Balance Principal | Gross | Current Balance Original Doc [ Occupie
Balance | Coupon| FICO LTV d
1-180 86 $6,924,473 0.44% 7.846 645] $80,517| 72.13%| 47.58%| 80.89%
181 - 240 17 1,822,633 0.12 7.792 669] 107,214 73.96 54.7 83.2
“71241 - 360 10,109 1,566,126,602 99.12 7.488 640| 154,924 82.85 50.61 77.73
421 - 480 23 5,201,315 0.33 6.177 647 226,144 79.22 43.7 100
Total. 10,235{ $1,580,075,022] 100.00% 7.486 640{ $154,380{ 82.78%] 50.58%| 77.82%
Top

15. Amortization Type




. Pct. Of | Weighte | Weighte Avg Weighte Pct.
o e Number Principal PoolBy | d Avg. | d Avg. oo d Avg. |Pct. Full]{ Owner
Amortization Type L Principal . ;
of Loans Balance Principal| Gross | Current Balance Original Doc [ Occupie
Balance | Coupon | FICO LTV d
2/28 ARM 7,292{ $1,074,041,990] 67.97% 7.778 641 $147,290| 83.84%| 36.62%| 74.23%
2/28 ARM 10 1,527 326,028,842 20.63 6.455 632] 213,509 80.8 94,91 92.14
FIXED 1,032 118,186,944 7.48 7.781 651] 114,522 78.78 51.28 75.68
3/27 ARM 170 22,028,938 1.39 7.843 650] 129,582 84.7 44 .58 51.16
3/27 ARM 1O 57 12,358,404 0.78 6.416 640| 216,814 78.08 96.58 87.49
6 Month LIBOR 68 11,209,727 0.71 7.535 647] 164,849 86.79 41.96 72.66
5/25 ARM 42 6,318,601 0.4 7.802 661| 150,443 81.02 43.02 49.14
5/25 ARM 10 25 4,965,140 0.31 6.887 636| 198,606 77.86 94.52 87.47
3/37 ARM 22 4,936,436 0.31 6.167 648| 224,383 79.22 40.68 100
Total: 10,235| $1,580,075,022( 100.00% 7.486 640| $154,380| 82.78%| 50.58%| 77.82%
Top
16. Interest Only
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Number Principal Pool By | d Avg. | dAvg. A d Avg. | Pct. Full| Owner
Interest Only o Principal - .
of Loans Balance Principal| Gross | Current Balance Original | Doc | Occupie
Balance | Coupon | FICO LTV d
N 8,626{ $1,236,722,637] 78.27% 7.771 643] $143,372] 83.36%| 38.26%| 73.92%]|
Y 1,609 343,352,386 21.73 6.46 633| 213,395 80.66 94.96 91.91
Total: 10,235] $1,580,075,022| 100.00% 7.486 640| $154,380| 82.78%| 50.58%! 77.82%
Top
17. Initial Periodic Cap
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Initial Periodic Number Principal PoolBy | d Avg. | dAvg. .o d Avg. | Pct. Full| Owner
. Principal - .
Cap of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO [~ LTV d
0 1,032] $118,186,944 7.48% 7.781 651 $114,522| 78.78%| 51.28%| 7568%
1 8,801 1,393,767,616 88.21 7.469 639] 158,365 83.13 50.35 78.36
2 35 5,466,416 0.35 7.684 648 156,183 85.46 31.45 67.31
3 367 62,654,046 3.97 7.294 648 170,719 82.22 56.17 70.94
Total 10,235 $1,580,075,022| 100.00% 7.486 640 $154,380| 82.78%| 50.58%| 77.82%

18. Periodic Cap




‘ Pct. Of | Weighte | Weighte Avg Weighte Pct.
- ‘ Number Principal PoolBy | d Avg. | d Avg. Lo d Avg. | Pct. Full{ Owner
Periodic Cap L. Principal - -
of Loans Balance Principal | Gross | Current Balance Original | Doc¢ | Occupie
Balance | Coupon | FICO LTV d
0 1,032 $118,186,944 7.48% 7.781 651 $114,622| 78.78%| 51.28%| 7568%
1 9,203| 1,461,888,078 92.52 7.462 640 158,849 83.1 50.53 78
Total: 10,235| $1,580,075,022| 100.00% 7.486 640 $154,380{ 82.78%| 50.58%| 77.82%
Top
19. Months to Rate Reset
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Months to Rate Number Principal PoolBy | d Avg. | dAvg. e d Avg. | Pct. Full| Owner
.. Principal . .
Reset of Loans Balance Principal| Gross | Current Balance Original | Doc | Occupie
Balance | Coupon | FICO LTV d
<=0 1,032] $118,186,944 7.48% 7.781 651| $114,522| 78.78%| 51.28%{ 75.68%
12-Jan 102 17,948,937 1.14 7.071 653 175,970 84.38 41.41 82.92
13-24 8,787 1,393,750,396 88.21 7.475 639 158,615 83.14 50.26 78.3
25-36 247 38,905,004 2.46 7.2 646] 157,510 81.95 60.01 68.37
37 - 48 1 273,626 0.02 6.125 734 273,626 80 0 100
49 >= 66 11,010,115 0.7 7.431 648| 166,820 79.62 67.31 65.17
Total: 10,235| $1,580,075,022| 100.00% 7.486 640] $154,380| 82.78%| 50.58%| 77.82%
Top
20. Life Maximum Rate
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Life Maximum Number Principal PoolBy | d Avg. | dAvg. Lo d Avg. | Pct. Full| Owner
L. Principal .. .
Rate of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon | FICO LTV d
0.00 - .01 1,032 $118,186,944 7.48% 7.781 651 $114,622| 78.78%| 51.28%| 7568%
0.00 - 11.99 401 96,601,251 6.11 5713 660[ 240,901 79.11 92.5 98.33
7112.00 -12.49 —676] " 144,396,654 "—9.14 6.268 - -651|° 213,605 79.99 73.09 93.46
12.50 - 12.99 1,385 271,243,163 17.17 6.772 664 195,843 81.43 47.72 85.86
13.00 - 13.49 1,665 300,772,558 19.04 7.221 650| 180,644 82.83 36.47 80.93
13.50-13.99 . 1,821 273,117,815 17.29 7.724 639| 149,982 84.56 38.85 70.86
14.00 - 14.49 1,049 139,803,911 8.85 8.194 625| 133,274 87.14 47.3 58.7
14.50 - 14.99 896 108,481,867 6.87 8.675 613| 121,074 87.97 46.45 60.53
15.00 - 15.49 517 52,153,859 3.3 9.186 596/ 100,878 86.95 55.32 63.01
15.50 - 15.99 346 32,860,868 2.08 9.664 578 94,974 84.69 61.5 71.45
16.00 & Above 447 42,456,132 2.69]  10.603 549 94,980 . 74.16 77.62 85.7
Total: 10,235| $1,580,075,022| 100.00% 7.486 640/ $154,380| 82.78%| 50.58%| 77.82%

Top




21. Margin

Pct. Of | Weighte | Weighte Avg Weighte Pct.
. Number Principal PoolBy | d Avg. | dAvg. e d Avg. { Pct. Full] Owner
Margin s Principal -, .
of Loans Balance Principal | Gross | Current Balance Original| Doc | Occupie
Balance | Coupon| FICO LTV d
0.00 - 2.01 1,032 $118,186,944 7.48% 7.781 6561 $114,622{ 78.78%| 51.28%| 75.68%
0.00-4.99 8,386 1,327,216,247 84 7.369 646| 158,266 83.94 48.91 76.74
5.00 - 5.49 9 1,796,972 0.11 7.698 655] 199,664 85.64 37.51 76.74
5.50 - 5.99 282 44,001,812 2.78 8.127 586 156,035 78.34 65.8 77.35
6.00 - 6.49 4 545,709 0.03 7.852 583 136,427 78.53 59.07 62.45
6.50 - 6.99 519 87,925,505 5.56 8.522 578] 169,413 72.92 67.35 97.45
7.00 & Above 3 401,834 0.03 9.358 591] 133,945 65.11 66.11 66.11
Total: 10,235( $1,580,075,022] 100.00% 7.486 640, $154,380| 82.78%| 50.58%| 77.82%
Top
22. DTI
Pct. Of | Weighte | Weighte Avg Weighte Pct.
Number Principal PoolBy | d Avg. | dAvg. e d Avg. |Pct. Full| Owner
DTI . Principal . .
of Loans Balance Principal | Gross | Current Balance Original Doc | Occupie
Balance | Coupon [ FICO LTV d
<= 30 2,423| $302,437,848] 19.14% 7.768 650| $124,820| 83.17%| 48.83%| 48.09%
31-35 1,218 171,845,384 10.88 7.639 642| 141,088 83.11 46.82 71.27
36 -40 1,589 239,827,245 15.18 7.478 645; 150,930 82.72 44.12 82.48
41-45 1,945 315,361,476 19.96 7.445 641| 162,140 82.74 4588 87.93
46 - 50 2,505 447,006,343 28.29 7.265 638| 178,446 83.21 55.65 90.27
51 -55 555 103,596,726 6.56 7.505 609] 186,661 79.42 69.33 80.26
Total: 10,235! $1,580,075,022] 100.00% 7.486 640| $154,380| 82.78%| 50.58%| 77.82%




~_Weighted Average Current FICO Score: 633
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1. Summary

Scheduled Principal Balance: $343,352,386
Number of Mortgage Loans: 1,609

Average Scheduled Principal Balance: $213,395
Weighted Average Gross Coupon: 6.460%

Weighted Average Original LTV Ratio: 80.66%

Weighted Average Combined Original LTV Ratio: 80.66%
Weighted Average Stated Remaining Term (months): 357
Weighted Average Seasoning(months): 3

Weighted Average Months to Roll: 21

Weighted Average Gross Margin: 5.02%

Weighted Average Initial Rate Cap: 1.10%

Weighted Average Periodic Rate Cap: 1.00%

Weighted Average Gross Maximum Lifetime Rate: 12.46%

Top




2. Current Principal Balance

Current : Pct. Of [Weighted | Weighted Avg Weighted Pet
L Number | Principal Pool By Avg. Avg. e Avg. | Pct. Full )
Principal .. Principal . Owner
Balance of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
$50,000 & 2 $95,400 0.03% 7.477 646 $47,700] 80.00%! 100.00%| 50.31%
$50,001 - § 13 915,707 0.27 7.417 643 70,439 76.05 100 69.43
$75,001 - § 81 7,200,653 2.1 7.035 628 88,897 81.07 97.57 79.58
$100,001 - 122 13,769,453 4.01 6.862 633 112,864 80.33 100 85.2
$125,001 - 167 23,063,361 6.72 6.715 636 138,104 80.56 94.6 87.42
$150,001 - 394 68,296,523 19.89 6.522 629 173,341 80.05 95.9 92.45
$200,001 - 272 61,122,728 17.8 6.477 630 224,716 79.96 94.05 95.29
$250,001 - 310 85,219,990 24.82 6.329 632| 274,903 80.93 93.57 94.53
$300,001 - 201 65,543,606 19.09 6.303 634 326,088 81.65 94.49 94.98
$350,001 - 35 12,665,131 3.69 6.3 644| 361,861 80.19 97.18 85.22
$400,001 & 12 5,459,834 1.59 6.755 661 454,986 82.47 100 41.41
Total: 1,609 $343,352,386] 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Top
3. Current Rate
_ , Pct. Of |Weighted |Weighted Avg Weighted Pet
Current Number Principal Pool By Avg. Avg. e Avg. Pct. Full )
. Principal . Owner
Rate of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
4.99 & Belg 1 $266,000 0.08% 4.75 723 $266,000] 79.40%| 100.00%| 100.00%
5.00 - 5.49 47 12,000,256 3.5 5.351 666| 255,325 77.77 95.41 100
5.50 - 5.99 313 75,001,385 21.84 5772 656 239,621 78.91 96.24 98.79
6.00 - 6.49 440 97,021,192 28.26 6.226 631 220,503 79.5 95.64 98.12
6.50 - 6.99 434 89,793,516 26.15 6.718 624 206,898 81.32 94.14 91.07
7.00-7.49 242 47,779,592 13.92 7.197 616f 197,436 82.85 92.95 79.39
7.50 - 7.99 100 16,917,941 4.93 7.704 611 169,179 - 85.66 93.67 69.29
8.00 - 8.49 22 3,200,902 0.93 8.166 623] 145,496 86.13 100 53.96
8.50-8.99 10 1,371,602 0.4 8.691 591| 137,160 89.43 100 61.55
Total: 1,609| $343,352,386] 100.00% 6.46 633) $213,395| 80.66%| 94.96%| 91.91%
Top
4. Credit Score
Pct. Of [Weighted | Weighted Avg Weighted Pct
Credit Number Principal Pool By Avg. Avg. o Avg. Pct. Full )
.. Principal | ..} - Owner
Score of Loans Balance Principal| Gross Current Balance Original Doc Occupied
Balance | Coupon FICO LTV




740 & Abo 52| $10,861,765 3.16% 6.261 762 $208,880| 81.27%| 95.79%| 79.54%
720 - 739 37 8,188,266 2.38 6.224 729 221,304 82.09 94.88 74.76
700-719 47 11,076,618 3.23 6.03 709] 235,673 80.4 94 .37 87.24
680 - 699 95 20,049,688 5.84 6.246 689F 211,049 80.88 92.35 86.24
660 - 679 162 34,960,032 10.18 6.204 669] 215,803 81.29 96.32 87.85
640 - 659 214 45,622,282 13.29 6.313 648 213,188 80.89 92.19 91.67
620 - 639 258 56,003,398 16.31 6.437 630 217,067 81.39 91.79 91.4
600 - 619 314 67,095,489 19.54 6.504 609 213,680 80.83 96.52 94.67
580 - 599 281 57,464,933 16.74 6.678 589 204,502 79.74 97.12 97.88
560 - 579 146 31,296,916 9.12 6.922 573| 214,362 79.8 99.14 94.67
540 - 559 3 733,000 0.21 6.537 555| 244,333 45.14 71.62 100
Total: 1,609 $343,352,386] 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Top
5. Lien
Pct. Of |[Weighted|Weighted Avg Weighted Pct
. Number Principal Pool By Avg. Avg. L Avg. Pct. Full )
Lien L Principal I Owner
of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
First 1,609 $343,352,386| 100.00% 6.48 633] $213,395| 80.66%| 94.96%| 91.91%
Total: 1,609| $343,352,386| 100.00% 6.46 633} $213,395] 80.66%| 94.96%| 91.91%
Top
6. Combined Original LTV
. Pct. Of |Weighted | Weighted Weighted
Com'b|.ne Number Principal Pool By Avg. Avg. Avg Avg. Pct. Full Pet.
d Original o Principal - Owner
LTV of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
60.00 & Bé 35 $6,856,337 2.00% 6.191 597| $195,895| 5057%| 96.97%| 97.67%
60.01 - 70. 34 7,627,658 2.22 6.254 614 224343 66.76 95.12 91.74
70.01 - 80. 1,213} 256,107,308 74.59 6.325 635 211,135 79.69 94.93 97.34
80.01 - 85. 85 20,104,778 5.86 6.776 621 236,527 84.57 93.88 76.07
85.01 - 0. 241 52,381,806 15.26 7.057 632 217,352 89.81 95.23 71.15
80.01 - 95. 1 274,500 0.08 7.75 638 274,500 90.59 100 0
Total: 1,609| $343,352,386] 100.00% 6.46 633 $213,395| 80.66%| 94.96%| 91.91%
Top

7. Original LTV




. Pct. Of |Weighted [Weighted Avg Weighted Pct
Original | Number Principal Pool By Avg. Avg. A Avg. Pct. Full )
L Principal . . Owner
LTV of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
60.00 & Be 35 $6,856,337 2.00% 6.191 597| $195,895 60.57%| 96.97%| 97.67%
60.01 - 70. 34 7,627,658 2.22 6.254 614| 224343 66.76 95.12 91.74
70.01 - 80, 1,213| 256,107,308 74.59 6.325 635/ 211,135 79.69]  94.93 97.34
80.01 - 85, 85 20,104,778 5.86 8.776 621| 236,527 84.57 93.88 76.07
85.01 - 90. 241 52,381,806 15.26 7.057 632| 217,352 89.81 95.23 71.15
90.01 - 95. 1 274,500 0.08 7.75 638| 274,500 90.59| 100 0
Total: 1,609| $343,352,386{ 100.00% 6.46 633] $213,395( 80.66%| 94.96%| 91.91%
Top
8. Documentation
Pct. Of |Weighted | Weighted Avg Weighted Pct
Documen| Number | Principal Pool By Avg. Avg. e Avg. Pct. Full )
. .. Principal . Owner
tation of Loans Balance . | Principal | Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
Full 1,5634] $326,053,757[ 94.96% 6.454 632{ $212,551] 80.64%| 100.00%| 91.87%
Limited 75 17,298,629 5.04 6.572 643 230,648 80.98 0 92.56
Total: 1,609 $343,352,386| 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Top
9. Purpose
Pct. Of |Weighted | Weighted Avg Weighted Pct
Number Principal Pool By Avg. Avg. e Avg. Pct. Full )
Purpose - Principal . Owner
of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
PURCHAS 918| $181,113,527| 55.66% 6.401 641 $208,185| 80.77%] 94.17%| 94.23%
CASHOUT 626| 138,620,958 40.37 6.556 622| 221,439 80.54 95.55 88.32
“|RATE/TER 65 13,617,901 3.97] 6:304 625 —209,506| - 80.28 100 95.69
Total: 1,609 $343,352,386] 100.00% 6.46 633| $213,395| 80.66%] 94.96%| 91.91%
Top
10. Occupancy
Pct. Of [Weighted | Weighted Avg Weighted Pct
Occupan | Number | Principal PoolBy | Avg. Avg. e Avg. | Pct. Full )
s Principal | . Owner
cy of Loans Balance Principal | Gross Current Balance Original Doc Occupied
Balance | Coupon FICO LTV




13. Zip

OWNER ( 1,466] $315561,628) 91.91% 6.397 630 $215,253] 80.23%| 94.93%| 100.00%
NON OWN 126 24,260,091 7.07 7.217 660 192,540 85.36 95.45 0
SECOND | 17 3,530,666 1.03 6.827 651 207,686 86.5 94.77 0
Total: 1,609; $343,352,386/ 100.00% 6.46 633| $213,395| 80.66%| 94.96%] 91.91%
Top
11. Property Type
Pct. Of [Weighted |Weighted Avg Weighted Pct
Property | Number Principal Pool By Avg. Avg. . Avg. Pct. Full )
s Principal . Owner
Type of Loans Balance Principal | Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
SINGLE FA 1,098| $233,494,594| 68.00% 6.467 629| $212,654] 80.47%| 94.74%| 93.37%
PUD 255 55,048,237 16.03 6.45 630 215,875 81.01 94.93 96.57
CONDOQ 175 32,781,170 9.55 6.374 647) 187,321 81.08 94.66 94.16
2-4 FAMIL) 74 20,419,325 5.95 6.523 660 275,937 81.01 97.72 58.31
TOWNHOT 7 1,609,060 0.47 6.63 617 229,866 82.9 100 100
Total: 1,609] $343,352,386| 100.00% 6.46 633 $213,395| 80.66%| 94.96%| 91.91%
Top
12. State
Pct. Of |Weighted|Weighted Avg Weighted Pct
Number Principal Pool By Avg. Avg. Lo Avg. Pct. Full )
State o Principal - Owner
of Loans Balance Principal | Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
CA 660 $171,430,946| 49.93% 6.315 634 $259,744| 80.02%| 94.39%| 93.55%
WA 185 34,293,104 9.99 6.366 636 185,368 80.93 96.03 95.62
CcO 191 33,902,190 9.87 6.603 623 177,498 81.25 96.74 93.42
FL 131 23,257,604 6.77 6.731 644 177,639 81.93 86.47 88.71
GA 68 10,901,098 3.17 6.81 636 160,310 81.72 97.77 85.49
L 54 9,594,610 2.79 6.799 626 177,678 81.88 93.01 85.26
“IMD 39] 8,285,146 241 ~ 6.637 © 629" 212,440|° 8253 96.52 - 93.89
NV 33 6,821,572 1.99 6.511 646 206,714 81.53 100 80.46
AZ 33 5,657,440 1.65 6.56 614 171,438 81.91 92.38 88.75
OR 32 5,214,039 1.52 6.671 622 162,939 78.3 97.42 93.04
Other 183 33,994,638 9.9 6.645 629 185,763 80.98 99.14 86.64
Total: 1,609] $343,352,386] 100.00% 6.46 633 $213,395| 80.66%| 94.96%| 91.91%
Top




Weighted

16. Interest Only

Pct. Of Weighted Avg Weighted Pct
. Number Principal Pool By Avg. Avg. Lo Avg. Pct. Full '
2Zip . Principal . s Owner
of Loans Balance Principal | Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
94565 15 $4,241,258 1.24% 6.272 646| $282,751 82.12%| 91.89%| 87.75%
95206 14 3,513,278|. 1.02 6.568 616 250,948 84.3 90.04 100
94589 10 3,067,440 0.89 6.186 671 306,744 79.98 90.61 100
94585 9 2,722,700 0.79 5,991 645 302,522 82.34 88.6 100
93635 8 2,215,292 0.65 6.394 630[ 276,912 83.48 100 100
95351 11 2,122,738 0.62 6.295 614 192,976 80.43 100 100
98374 10 2,105,260 0.61 6.014 678 210,526 82.38 100 100
94603 7 2,043,200 0.6 6.238 636 291,886 77.53 100 100
94533 7 1,987,292 0.58 6.013 648 283,899 80.79 100 100
95382 7 1,962,120 0.57 6.665 635 280,303 82.71 100 100
Other 1,511} 317,371,809 92.43 6.475 632 210,041 80.57 94.96 91.41
Total: 1,609] $343,352,386] 100.00% 6.46 633] $213,395| 80.66%| 94.96%| 91.91%
Top
14. Remaining Months to Maturity
Remainin Pct. Of |Weighted|Weighted Avg Weighted Pct
g Months | Number Principal Pool By Avg. Avg. e Avg. Pct. Full )
. Principal iy Owner
to of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Maturity Balance | Coupon FICO LTV
241 - 360 1,609| $343,352,386] 100.00% 6.46 633 $213,395| 80.66%] 94.96%| 91.91%
Total: 1,609] $343,352,386| 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Top
15. Amortization Type
Pct. Of |Weighted [Weighted Avg Weighted| Pet
“|[Amortizat| Number-|~—Principal ~ | Pool By |~ Avg." Avg: S ~Avg. | Pct. Full )
. . Principal . Owner
ion Type | of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
) Balance | Coupon FICO LTV
2/28 ARM 1,527| $326,028,842( 94.95% 6.455 632 $213,509] 80.80%| 94.91%| 92.14%
3/27 ARM 57 12,358,404 3.6 6.416 640 216,814 78.08 96.58 87.49
5/25 ARM 25 4,965,140 1.45 6.887 636/ 198,606 77.86 94.52 87.47|
Total: 1,609 $343,352,386| 100.00% 6.46 633 $213,395| 80.66%| 94.96%| 91.91%
Top




Pct. Of {Weighted|Weighted Av Weighted Pct
Interest | Number | Principal PoolBy | Avg. Avg. Ava. Avg. | Pct. Full )
s Principal L Owner
Only of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV P
Y 1,609] $343,352,386( 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Total: 1,609 $343,352,386{ 100.00% 6.46 633 $213,395| 80.66%| 94.96%| 91.91%
Top
17. Initial Periodic Cap
. : Pct. Of |Weighted | Weighted Weighted
Initial | Number | Principal | PoolBy | Avg. | Avg. |, AYO: Avg. |Pet.Fun| FCt
Periodic .. Principal . Owner
Ca of Loans Balance Principal [ Gross | Current Balance Original Doc Occupied
P Balance | Coupon | FICO LTV P
1 1,5628] $325,961,358] 94.93% 6.456 632| $213,325| 80.79%| 94.91%| 92.14%
3 81 17,391,028 5.07 6.537 640 214,704 78.15 96 87.53
Total: 1,609] $343,352,386] 100.00% 6.46 633] $213,395] 80.66%| 94.96%| 91.91%
Top
18. Periodic Cap
Pct. Of |Weighted | Weighted Av Weighted Pct
Periodic | Number Principal Pool By Avg. Avg. . g Avg. Pct. Full )
L Principal . Owner
Cap of Loans Balance Principal | Gross Current Balance Original Doc Occupied
Balance | Coupon FICO LTV P
1 1,609| $343,352,386| 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Total: 1,609| $343,352,386] 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
Top
19. Months to Rate Reset
Months o Pct. Of |Weighted | Weighted Avg. Weighted Pet.
Number Principal Pool By Avg. Avg. .- Avg. Pct. Full
to Rate L Principal . Owner
Reset of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon | FICO LTV P
12-Jan 1 $249,352 0.07% 5.45 614| $249,352] 80.00%| 100.00%| 100.00%
13-24 1,527 326,056,989 94.96 6.455 632| 213,528 80.79| 94.91 92.14
25-36 56 12,080,904 3.52 6.437 638 215,730 78.15 96.5 87.2
49 >= 25 4,965,140 1.45 6.887 636 198,606 77.86 94.52 87.47
Total: 1,609 $343,352,386] 100.00% 6.46 633| $213,395| 80.66%| 94.96%| 91.91%
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20. Life Maximum Rate

. Pct. Of |Weighted|Weighted Weighted
Life . Avg. Pct.
. Number Principal Pool By Avg. Avg. LT Avg. |-Pct. Full
Maximum o Principal . Owner
Rate of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
0.00-11.9 360| $87,061,240] 25.36% 5.711 657 $241,837| 78.75%| 96.13%| 98.96%
12.00 - 12. 438 96,593,892 28.13 6.227 630 220,534 79.5 95.62 98.12
12.50 - 12. 435 89,999,916 26.21 6.715 625 206,896 81.31 94.16 91.09
13.00 - 13 244 48,206,892 14.04 7.187 617 197,569 82.82 93.02 79.57
13.60 - 13. 100 16,917,941 4.93 7.704 611 169,179 85.66 93.67 69.29
14.00 - 14. 22 3,200,902 0.93 8.166 623 145,496 86.13 100 53.96
14.50 - 14, 10 1,371,602 0.4 8.691 591 137,160 89.43 100 61.55
Total: 1,609] $343,352,386] 100.00% 6.46 633] $213,395] 80.66%) 94.96%| 91.91%
Top
21. Margin
Pct. Of |Weighted | Weighted Avg Weighted Pet
. Number Principal Pool By Avg. Avg. e Avg. Pct. Full )
Margin o Principal . Owner
of Loans Balance Principal| Gross | Current Balance Original Doc Occupied
Balance | Coupon FICO LTV
0.00 - 4.99 1,673| $334,358,157| 97.38% 6.449 634 $212,561| 80.77%| 95.06%| 91.76%
5.00 - 5.49 1 233,100 0.07 7.3 568] 233,100 70 100 100
5.50 - 5.99 31 7,676,329 2.24 6.887 590 247,624 75.93 96.51 87.01
6.50 - 6.99 4 1,084,800 0.32 6.682 653 271,200 80 54.17 100
Total: 1,609 $343,352,386] 100.00% 6.46 633] $213,395| 80.66%| 94.96%| 91.91%
Top
22. DTI
Pct. Of |Weighted |Weighted Avg Weighted Pct
Number Principal Pool By Avg. Avg. A Avg. Pct. Full )
DTI e Principal .. Owner
of Loans Balance Principal| Gross | Current Balance Original | Doc Occupied
Balance | Coupon FICO LTV
<= 30 201] $40,273,498| 11.73% 6.602 648| $200,366] 81.16%] 93.97%| 72.79%
31-35 145 29,082,576 8.47 6.689 637| 200,569 81.36 92.96 79.12
36 - 40 216 43,733,172 12.74 6.486 633 202,468 80.19 92.35 94.87
41-45 293 61,433,360 17.89 6.464 626 209,670 79.94 93.21 95.13
46 - 50 621 135,374,653 39.43 6.349 633[ 217,995 80.58] = 96.44 97.62
51 - 55 133 33,455,127 9.74 6.497 619 251,542 81.68 98.53 93.14




[Total: | 1,609] $343,352,386] 100.00% 6.46| 633] $213,395] 80.66%| 94.96%| 91.91%)]




No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. ‘This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are uitimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



