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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: , 2005

PARK PLACE SECURITIES, INC.

Name: ‘;’H =
Title: iann P Grazer
ﬂh\rj




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
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99.3 Computational Materials P*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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Bancof America Securities
“Z

PPSI 2005-WHQ1

3
Non-Owner Occupied
Collateral Summary Report
1. Range of FICO Scores
; L o | Gross : :
: Range of i Number of : o | % of Principal |Debt-to-: Coupo | OLT |
FICO Initial Morteage Principal Balance | Balance asof } Income | FIC v
iScores nitial Vorigag 1 as of the Cut-off Date | the Cut-off Date | (%) ? [ A
Loans ] ; ] (%) | O | (%)

1500 - 519

8] saseswos]  oes| me| 0| sl esen
| 3,387,45063 | 155| 2995| 9.743] 530 70.60
72| 8,215,921.71 | '
|
|

1520 - 539

540 - 559 552

8.744 |

1560 - 579 12,250,033.50 |

1580 - 599
1600 - 619

19,637,447.93 |

ws]  wmowesie|

1620 - 639 269 | 33,143,755.59 |

229 | 29,832,562.41 |

- 1640 - 659

1660 - 679
1680 - 699
1700 - 719

195 | 28,181,279.19 |
145 | 19,117,332.89 |

=
-a
<

9 | 12,926,660.76 |
1720- 739 , 5
1740759 | 48

11,479,310.36 |

[r80.799 | 1,417,392.39 |
_wsave] 043
$218,585,357.06 |

9
b il i
{ 800 or greater { 9
L "

|
| L
1760 - 779 26 | 3,685,823.40 |
|
!
i
|

| 1,73 646 | 84.61,

This Structural Term Sheet. Collatera) Term Sheet, ar Computational Materials, as appropriate (the "material®), is for your private information. and Banc of America Securities LLC (the "Underwriter”) iz not. soliciting any action bared
upon it. This material is not to be construed as an offer w sell or the rolicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. Thix material iz based on information thal. the
Underwriter considers reliable, but the Underwriter does not. represent. that it is accurate or complete, and it should not be relied upon as ruch. By accepting this material, the recipient agrees that it will ot distribute or provide the
material to any other person. The information contained in this material may pertain to securities that ultimately are not, sold. The information contained in this material may be based on assumptions regarding markey conditions and
other matters a5 reflected herein. The Underwriter makes no representation regarding the reasonahleness of such assumptions. or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not. be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partners and employees, including persons involved in the preparation ar issuance of this material may. from time to time, have
long or short. positions in, and/or buy and sell. the recurities mentioned therein or derivatives thereof (including optivns). This material may be filed with the Securities and Exchange Commission (the "SEC™). and incorporated by
reference into An effective regigtration statement. previously filed with the SEC under Rule 415 of the Securities Act. of 1933, including all cages where the material does not pertain 10 securities that are ultimately offered for sale pursuant.
10 such registration statement. Information contained in this material ir current s of the date appearing on this material only. Information in this material regarding any assets backing any securities discursed herein supersedes all
prior information regarding such essets. Any information in the material, whether regarding the asseix backing any securitier digcussed herein or otherwise. will be ruperseded by the information contained in any final prospectus for any
recurities acwally #old 1o you. This material ix furnished solely by the Undenwriter and not. by the jssuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of thir material, is not
responsible for the accuracy of this material anc has not authorized the dissemination of this materinl. The Underwriter ix acting as underwriter and not as an agent for the issuer in connection with the proposed transaction,
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Bancof America Securiti

2. Documentation

05

K

PPSI 2005-WHQ1
Non-Owner Occupied
Collateral Summary Report

| ‘ B | )
‘ | % of Principal I‘} Debt—to-; Gross ; ;‘ ;
Number of p 1 Bal Bal : Coupo | i OLT |
Initial Mortgage rincipal Balance alance as of | Income | " "7 4 L 1 0T
#Documentation Loans as of the Cut-off Date | | the Cut-off Date : (%) (%) : o : )
i A : ° L ‘o
{Stated Documentation 908 $120, 178 453.67 | 5498 2566 8.311] 654 | 85.44
i ﬁ | . ot
| Full Documentation [ 682 79,187,802.87 | 3623 28.38] 7.631| 634 | 83.37
Q; Limited Documentation | 149 19,219,100.52 ; 8 79 20.89 | 64z ] 84.53
| Total: B 1,739 | $218,685,357.06 100.00 |  26.23 646 i 84.61
3. Rahge of Principal Balances as of the Cut-off Date($)
% of Principal ; Gross |
Range of Number of .. Balance as of Debt—to-; Coupo | 4 OLT ;
Principal Balances Initial Mortgage Principal Balance | the Cut-off Income | =" "7 4 ped Ty
as of the Cut»offDate(Si) Lonns S B¢ | as of the Cut-off Date Date (%) o o | e
[0.01 - 50,000.00 24| $1,198,955.54. 055| 3000 8775| 613 73.76
150,000.01 - 100,000.00 966 66,593,138.13 30.47) 27.77] 8349 636] 84.93]
| 100,000.01 - 150,000.00 306 37,699,494.86 17.25| 27.11] 8065 642] 83.99
1150,000.01 - 200,000.00 154 | 26,590,176.83 1206] 24.40| 7939 647 84.62.
1200,000.01 - 250,00000 | 98 21,932,086.90 1003| 2249 7890 86.25
1250,000.01 - 300,000.00 | 75 20,520,943.70 | 9.39|  26.69] | 83.95
300,000.01 - 350,000.00 | 45 14,430,007.42 660] 2460| 7 | 8a22
|850,000.01 - 400,000.00 | 36 | 13,604,637.31 | 622] 29.22) 84.58
1400,000.01 - 450,000.00 | 16| 6,705,985.55 3.07| 2423 Z[ | &3
1450,000.01 - 500,000.00 | 19 | 9,300,930.82 | 426 23.67] 7304 l 660 | 83.89
Total | 1,739 | $218,685,357.06 | 10000 26.23| 8020 | 646] 84.61

This Struciural Term Sheet, Collateral Term Sheet, or Computational Malerials, as appropriate (the "material™), is for vour private information. and Bane of America Securities LLC (the "Underwriter”) is not. soliciting any action based
upon it, This material ix not. (o be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation wouid be illegnl. This material is based on information that the
Underwriter considers reliable, but. the Underwriter does not represent that il is nccurate or complete. and it should not be relied upon as such, By accepting this material. the recipient agrees that it. will not. dlistribute or provide the
matserial (0 any other person. The information contained in this material may pertain to securities that. ultimaiely are not sold. The information contained in this material may be based on assumptionx regarding market conditiong and
other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of such assumptions, or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied wpon for such purposes. The Underwriter and its affiliates, officers, directors, pariners and emplovees, including persons involved in the preparation or issuance of thiz material may, from time to time, have
long ar short positions in, and/or buy and sell. the recurities mentioned therein or derivatives thereol (including eptions). This material may be filed with the Securities and Exchange Commisgion (the "SEC”), and incorporated by
reference into an effective regirtration statement previously filed with the SEC under Rule 415 of the Securities Act of 1833. including all cases where the material cdoes not pertain to securities that. are ultimately offered for rale pursuant,
10 such registration etatement. Information conwained in this material is current as of the date appearing on thix material only. Information in this material regarding any assets backing any securities discussed herein supersedes all
prior information regarding such assets. Any information in the material, whether regarding the assets backing any recurities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any
wecurities actnally sold o you. This material is furnished solely by the Undenwriter and not by the issuer of the securitics. The ixsuer of the securities has not prepared, reviewed or participated in the preparation of this material, is not.

responsible for the aceuracy of this material and has not authorized the dizgeminaiion of this material. The Underwriter is acting 8r underwriter and not as an agent. for the iksuer in connection with the proposed transaction.

Global Structured Finance
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Bancof America Securities @
PPSI 2005-WHQ1
Non-Owner Occupied
Collateral Summary Report

4. State

% of Principal ' Debtrto-é

; Number of N 1 : ;
t : Initial Mortgage ; Principal Balance : Balance as of | Income FIC
State ; Loans 1 as of the Cut-off Date | the Cut-off Date | (%

i California

135 | $32,912,609.14 15.06

|Florida | 169 | 22,718,586.00 10.39 72| 8.023

|
|
|
P |
S
|
|
|
|

69| 15,642,916.27 716 7.945

8.529 |

183 | 15,059,727.88 6.89

172 | 12,852,234.63 5.88]
94 | 12,800,776.62 | 5.86 1

8.267 |

7.851

77 | 11,940,719.82 5.46] 2547 8.403

141 | 9,663,115.80 442| 2968 8191

85 | 9,265,606.21 124

| New Jersey | 48 | 8,939,219.21 _ 4.09.
‘iOther ' ’

|
| ;
Total: | 1,739 | $218,585,357.06 | 100.00

566 | 66,789,845.48 30.56 |

This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriale (the "material”), is for your private information, and Banc of America Securities LLC (the "Underwriter®) is not eoliciting eny action based
upon it. This material is not 10 he construed as an offer to sell or the solicitation of any offer to buy any securily in any jurisdiction where such an ofier or solicitation woukd be illegal. This material is based on information that the
Undenwriter conwiders reliable, but the Underwriter does not represent. that it is accurate ar complete, and it should not be relied upon as such. By accepling this material, the recipient, agrees that it will not distribute or provide the
material to any other person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditiong and
other maiters as reflected herein. The Underwriter makes no representation regarding the r bleness of such ions, or the likelihood thal any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes. The Underwriter and its affiliates. officers, directors, partners and employees. including persons involved in the preparation or issuance of this material may, from Lime w time. have
long or short positions in. and/or buy and sell. the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the *SECT. and incorporated hy
veference into an effective registralion statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not. pertain to securities that are ultimately offered for sale pursuant
10 such registration statement. Information contained in this material is current as of the date appearing on this material only, Informetion in this material regarding any assets backing any securities discussed herein supersedes al
prior information regarding such assets. Any information in the material, whether regarding the assels backing eny securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any
cecurities actually sold 10 vou. This material is furnished solely by the Undermwvriter and not by the issuer of the recurities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material. is not.
responsible for the accuracy of thix material and has not authorized the dissemination of thit material. The Underwriter is acting as underwriter and not. a% an agent. for the issuer in connection with the proposed transaction,

Global Structured Finance 3




Date
Deal Size

Lead
Originator]s}
Servicer|s]
Raters

Agency Conforming
Non Conforming
Prefunding (if any)
No of Loans
Average Loan Size
WAC

WA LTV

% First Lien

% Owner Occ

% Purchase

% Cash out

% Full Doc

% Reduced/Limited Doc
% Stated Income

% No docs

WA FICO

FICO Range

Floating Rate Mortgages
Fixed Rate

2/28 Float

3/27 Float

5/25 Float

t0 Mortgages

Loans < 100k
Loans < 75k

Loans > 350k
Loans > 500k
Loans > 750k

Average DTI
DTl 40-45%
DTl 45-50%
DTI 50-55%
DTi > 55%

California

North California
South California
Florida

lllinois

Michigan

PPSI 2005-WHQ1
2/2/2005
$1,999,999,998.46

ML/BAS
Argent Mortgage Company
HomEgq Servicing Corp.

S&P / Moddy's / Fitch / DBRS

0
11,611
$172,418.12
7.404%
81.82%
98.75%
88.12%
31.54%
63.72%
50.05%
8.32%
41.63%
0.00%
610
500 to 813

80.00%
20.00%
58.86%
21.04%
0.00%
0.00%

15.31%
7.54%

30.54%
9.71%
0.12%

na
na
na
na
na

30.89%
na
na

10.36%

5.53%
3.88%



Texas
Colorado
New York
New Jersey
Virginia
Washington
Mass

Single Prop
PUD

2-4 Family
Condo

MH

Fico < 600
Fico < 580
Fico < 560
Below 519
520 - 539
540 - 559
560 - 579
580 - 599
600 - 619
620 - 639
640 - 659
660 - 679
680 - 699
700 - 719
720 - 739
Above 739

<=50
50.01-55
55.01-60
60.01-65
65.01-70
70.01-75
75.01-80
80.01-85
85.01-90
90.01-95
95.01-100
> 100%
> 80%

> 90%

Average Seasoning

% > 3 months

mortgage insurance if any
Ml providers

excess spread - ave 1st yr

2.90%
1.43%
7.04%
3.42%
0.00%
1.78%
1.46%

70.20%
10.50%
8.52%
5.55%
5.23%

44.99%
34.16%
24.14%
4.37%
8.36%
11.07%
10.02%
10.83%
12.60%
12.31%
9.76%
7.08%
4.84%
3.48%
2.23%
2.73%

1.87%
0.91%
1.81%
3.73%
5.30%
9.20%
23.73%
14.65%
28.78%
8.04%
1.98%
0.00%
53.45%
10.02%



30-59 day past 0.00%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), is for your private informatio
(the "Underwriter”} is not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any
jurisdiction where such an offer or solicitation would be iflegal. This material is based on information that the Underwriter considers reliable,
that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distrib
person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this n
regarding market conditions and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness
that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purg
officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time
and sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed with the Securities and Excha
incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933
does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this mate
this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior informatiol
in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information ct
securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the
participated in the preparation of this material, s not responsible for the accuracy of this material and has not authorized the dissemination

as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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PPS1 2005-WHQ1

FICO < 560 % 2414
CLTV avg 81.82)
CLTV >80% 53.45
SSCLTV % 83.80
Full Doc % 50.05
Loan Bal avg 172,250.45]
DTl % 0.00
DTl >45% 0.00
Purch % 31.54
Cash Out % 63.72
Fxd % 20.00]
3yrARM >= % 21.04]
WAC avg 7.40
1™ Lien % 68.75)
M % 0.00
CA% 30.89
invt Prop % 10.93
10 % 0.00]
2yr 10% 0.00]
10 non-Full Doc % 0.00]
Multi-Fam % 8.52]
Prim Oce % 88.12)

100.00}

3 80.29 80.87) 82.1 596} 7.183
Non-F ul 81.35 82.77 85.68 524 7.626
Total 8082 81,82 83.90) s16| — 7.409)
interestOnlyy o i )5"«* e ! ,z% Lo . i
2-yr 10

Other 10 'I

Non-i0 60.52 81.82 83.90 510 7.4
Total 80.52 8187 %: 610 7.404)
GO 0 WALV e b WACLTV. o 1 WARSCLIV 8. WARICO - WAC
0-559 78.35, 78.3 78.74 536 8.0
560509 81.40 B871.42 81.87 579 7.48
600-639 82.01 83.49 86.02) 519 7.230)
640-679 81.19 83.28 87.34 658 7.059
680>= 81.68 83.79 88.14 71§E 6.957




Total | 80.82| 81 .82J 834go| 6101 7.404]

80,000-100,000 600,

100,000>= 81.76 81.77 83.94) 611 7.2485]
Total 80.82 81.82] 83.9 614 7.40

3 ok ( »weiw(d«aw;g ﬁiﬁmc&&% mm’* i 2:‘:»‘ wigr;;%h;t f i R G %‘ e
1st Lien 81.59 83.70 609 7.355
2nd Lien 99.99 98.99 661 11.243
Total 81.82 83.90 610 7.404

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information an
. offer to sell or the sclicitation of any offer to buy any security in any iurisdiction where such an offer or solicitation would be illegal. This material
it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other
material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no represer
conditions or events, and this material should not be relied upon for such purposes. The Underwriter and its affiliates, officers, directors, partne
positions in, and buy and sell, the securities mentioned herein or derivatives thereof (inctuding options). This material may be filed with the Sec
the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately of
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regardi
be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by tr
preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The U




7.404 31.54‘ 10.93 98.75] 30.89 50.08 Q.00 0.0g
sy a;!eé%g‘é‘; z«'u i égww S
1,000,965,961.77] 50.0 21.84] . . . . .
998,034,036.69] 49.95 41.26} 13.95] 32.0 98.2 0.00 0.00]
1,998,999,998.46] 100.00) 31.54] 10.93] 30.89 98.7 0.00j 0.00}

1 ,999,999,998;5'

30.89

1,988,998,098 46

30.89

362,736,807 33 72,54 2.70] 30.45 55.00

776.965,048.58] 20,85 7319 755] 37104 55,58 327 0.00
798.040,152.73] 24,90 33.02 11.8§| 75.29 5676 7506 5.00
336,972.680.45 1665 7651 723 3140 5739 35,05 .00
265.335.300.37]  13.27 55,69 21.22‘ 3362 736 36.59 0.00




1,999,999,99&46' 1oo‘ooj 31.54] 10.93| 30.89] gaﬂ 50.05| o.oq

180,580,253.54
125,562,289.69 6.28
1,693,857,455.23 84.GQJ

1,989,899,698.46 100

~TG74.901.658.66]  G875| 30.79 ———11.07] 3054 700.00] 5031 000!
7507830580 125 5T 18 X WIAE B 500 75,09 500
T7955.553 538.26] 700,00 3754 053] 3069 5675 50,05 .00

is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action based upon it. This material is not
n would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is ac
provide the material to any other person. The information contained in this material may pertain to securities that ultimately are not sold. The infort
e Underwriter makes no representation regarding the reasonableness of such assumptions or the iikelihood that any of such assumptions will coinci
ffillates, cfficers, directors, partners and employees, inciuding persons involved in the preparation or issuance of this material may, from time to time
naterial may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by reference into an effective registration stateme
io securities that are uitimately offered for sale pursuant to such registration statement. information contained in this material is current as of the da
sedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed he
s material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities has not prepared, reviewed or p:
smination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the proposed transactic
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TERM SHEET

[$2,000,000,000]

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

January 26, 2004

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

@g Merrill Lynch



@g Merrill Lynch

Except as provided in the following paragraph, the attached tables and other statistical analyses (the "Computational
Materials") are privileged and confidential and are intended for use by the addressee only. These Computational Materials
are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith incorporated ("Merrill Lynch"} and not by the issuer of
the securities. The issuer of these securities has not prepared or taken part in the preparation of these materials. None of
Merrill Lynch, the issuer of the securities nor any of their affiliates makes any representation as to the accuracy or
completeness of the information herein. The information herein is preliminary, and will be superseded by the applicable
Prospectus Supplement and by any other information subsequently filed with the Securities and Exchange Commission.
Except as provided in the following paragraph, the information herein may not be provided by the addressees to any third
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material.

Notwithstanding anything to the contrary contained herein, except to the extent necessary to comply with applicable
securities laws, any recipient of these Computational Materials (and each employee, representative or other agent of the
recipient) may disclose to any and all persons, without limitation of any kind, the federal income tax treatment and tax
structure of the issuer and the certificates, any fact relevant to understanding the federal tax treatment or tax structure of
the issuer or the certificates, and alt materials of any kind (including opinions and other tax analyses) relating to such
federal tax treatment or tax structure other than the identity of the issuer and information that would permit the
identification of the issuer.

Numercus assumptions were used in preparing the Computational Materials which may or may not be stated therein. As
such, no assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any
particular context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect
present market conditions or future market performance. These Computational Materials should not be construed as either
projections or predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and
actual prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that
prepayments on the underlying assets will occur at rates slower or faster than the rates assumed in the attached
Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfall. The specific characteristics of the securities may differ from those shown in the
Computational Materials due to differences between the actual underlying assets and the hypothetical assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has
been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the
securities discussed in this communication has not been filed with the Securities and Exchange Commission. This
communication shall not constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the
securities discussed in this communication in any state in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the securities discussed in this communication for definitive information on
any matter discussed in this communication. A final prospectus and prospectus supplement may be obtained by contacting
the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be
willing to assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors
should fully consider the risk of an investment in these securities.

if you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipienis must read the information comiained in the anached statement. Do nor use or rely on this information if you have not received or reviewed the staiement, If you have not received the statemen, cail your
Merrill Lynch account executive for another copy. The collateral information set forth in the Compurational Materials supersedes any previously distributed collateral information relating fo the securities discussed in
this communication and will be superseded by the information set forth in the final prospectus supplement,
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TERM SHEET
$976,704,000

(Approximate Offered Certificates)

‘Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olym.pus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

% Merrill I.vm:h Banc of America Securities //)S? M

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication.




COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, -that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients musi read the information contained in the atlached statement, Do not use or rely on this informalion if you have not received or reviewed the statement. If you
have not received the statement, call your Marrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously disiributed colfateral information relating o the securities aiscussed in this communication.



Effective Eftective Effective Eftective
Rate @ Rate @ Rate @ Rate @

Period Date Fwa+100  Fwd+200  Fwd+500  Fwd+1000

Total
0 02242005
1 032512005 571 &4 10.71 15.71
2 0412512005 583 7.83 10.83 15.82
3 05/2672005 6.15 8.15 .14 16.13
4 08/2572005 8.19 8.18 1117 16.18
5 0772522005 6.38 837 11,3 16.33
6 08/2572005 6.34 832 11.30 16.26
7 0972572005 6.40 8.38 1134 16.29
8 1072672008 657 854 1150 16.43
8 11/2572008 655 851 11.45 16.37
10 12/2572006 6.73 869 11.62 16.51
11 01/252006 6.69 8.64 1158 16.42
12 02/2672008 6.74 868 1158 16.42
13 03/25/2006 7.14 9.06 195 16.76
14 04/25/2006 653 874 1182 16.40
15 052572006 6.97 8.88 1.7 16.49
16 0612672008 6.90 879 1163 16.36
17 072512006 7.04 B.92 11.74 16.44
18 082512006 8.95 5.82 11.82 16.30
18 0912612006 697 5.63 1161 16.25
20 10/25/2006 7141 895 172 16.33
21 11252006 702 8.85 1160 16.18
22 121252006 7.4 8.95 11.68 16.23
23 0172572007 7.01 8.62 1152 16.04
24 0272572007 7.90 086 12.30 16.69
25 03/25°2007 834 9.18 10.41 12.48
26 047252007 7.67 8552 978 11.89
27 057252007 7.84 8.70 999 12.13
28 08/252007 7.64 850 278 11.90
29 07/2522007 783 8.68 985 12.07
30 08/25/2007 7.82 8583 10.08 12.18
31 082572007 7.78 8.78 10.04 12.13
32 10/25/2007 7.95 8.85 10.19 12.27
33 117252007 772 870 9.4 12.00
34 127257007 7.80 8.87 10.10 12.15
35 01/252008 7.69 8.65 .87 11.90
38 0272572008 797 019 10.40 12.41
37 037252008 835 9.36 1021 1162
38 041252008 7.88 8.85 960 11.09
39 05252008 8.08 9.08 9.80 11.30
40 0812572008 7.84 879 963 11.03
41 0772502008 8.05 9.00 984 1123
42 0812512008 7.81 9.05 8.95 11.34
43 0972512008 7.88 8.01 .90 11.28
44 1012572008 8.07 920 10.10 11.48
45 1172612008 7.82 8.92 9.60 11.16
46 122572008 8.02 9.12 10.00 11,35
47 017252009 778 8.84 972 11.08
48 02/25/2009 782 8.96 10.01 11.35
49 037252009 851 269 10.76 12.09
50 047252009 779 8.88 9.92 11.23
51 05/25/2009 798 9.08 10.11 11.41
52 06/26/2000 774 5.80 .81 11.10
53 07/25/2000 7 826 850 8.50
56 067252009 745 8.02 8.25 825
55 0872572009 7.42 7.8 8.21 821
56 10/25/2009 764 8.21 8.43 843
57 1172612009 7.37 7.9 812 8.12
58 12/2572009 759 813 8.34 .34
59 0172572010 733 7.83 803 8.03
80 022572010 734 7.84 808 8.05
81 037252010 810 864 867 8.87
62 047252010 729 776 787 7.97
83 057252010 751 793 818 8.19
64 06/2572010 7.25 7560 7.89 7.89
65 077252010 747 7.92 811 8.1
66 08/2572010 721 7.83 7.81 7.81
87 0872572010 719 7.60 777 777
86 1072522010 7.41 7.82 7.89 7.99
89 11/252010 715 7.54 770 7.70
70 1272612010 7.37 7.76 7.82 792
71 012612014 7.12 7.48 763 763
72 02262011 7.12 7.47 7.60 760
73 037262011 7.86 8.24 837 8.37
74 04252011 7.08 7.41 752 762
75 057252011 730 762 7.74 774
76 067252011 7.04 7.35 745 745
77 072612011 7.2 7.58 7.67 767
78 08/2672011 7.01 7.29 7.39 738
79 09/25/2011 6.99 7.28 7.36 7.36
BO  10/2672011 720 7.48 7.57 757
81 1172672014 6.95 721 7.30 7.30
B2 12252011 747 7.42 7.51 751
B3 01725012 6.92 7.18 7.24 7.24
84 027252012 6.92 715 7.21 721

B5 0372512012 - - - -




TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
| (Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

%Me"i“ llvllﬂh BancngmericaSecurities //\)/ ,

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication.



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee’s legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numercus assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commissicn. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information contained in the atiached statement. Do not use or rely on this infeemation ¥ you have ot received or reviewed the staternert. I you
have not received he statement, call your Merrilt Lynch accoum executive for another copy. The collateral inforrnation set forth in the Compuiational Materials supersedas any
praviousty distributed collateral information relating to the securities discussed in this communication,
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Effective Effective Effective Effective
Rate @ Rate @ Rate @ Rate @
Period Date Fwd+100 Fwd+200 Fwad+500 Fwd+1000
Total
0 27242005

1 03/25/2005 5.71 771 10.71 15.71
2 04/25/2005 #NAME? #NAME? HNAME? #NAME?
3 05/25/2005 #NAME? HNAME? H#NAME? - #NAME?
4 0672572005 #NAME? #NAME? H#NAME? #NAME?
5 07/25/2005 #NAME? ANAME? #NAME? #NAME?
6 0872572005 #NAME? H#NAME? #NAME? #NAME?
7 09/25/2005 #NAME? H#NAME? #NAME? #NAME?
8 102520056 #NAME? #NAME? #NAME? #NAME?
9 11/25/2005 #NAME? #NAME? #NAME? #NAME?
10 1212572005 H#NAME? #NAME? #NAME? #NAME?
11 01/25/2006 H#NAME? #NAME? #NAME? #NAME?
12 02/25/2008 #NAME? #NAME? #NAME? HNAME?
13 00/25/2006 H#NAME? HNAME? HNAME? HNAME?
14 04/25/2008 #NAME? #NAME? #NAME? HNAME?
16 05/25/2006 #NAME? #NAME? H#NAME? ENAME?
.16 08/25/2006 #NAME? #NAME? HNAME? #NAME?
T17 Q71252006 #NAME? #NAME? HNAME? #NAME?
18 08/25/2006 #NAME? #NAME? HNAME? #NAME?
19 08/252006 #NAME? #NAME? HNAME? #NAME?
20 10/25/2006 #NAME? #NAME? HNAME? HNAME?
21 11/25/2006 &#NAME? #NAME? HNAME? #NAME?
22 1212512006 #NAME? #NAME? H#NAME? #NAME?
23 01/25/2007 #NAME? #NAME? #NAME? #NAME?
24 Q22572007 #NAME? #NAME? HNAME? BNAME?
25 03/252007 #NAME? HNAME? #NAME? #NAME?
26 0472572007 #NAME? HNAME? H#NAME? HNAME?
27 05/2512007 #NAME? H#NAME? #NAME? #NAME?
28 06/25/2007 #NAME? HNAME? #NAME? #NAME?
28 07/25/2007 #NAME? H#NAME? #NAME? BNAME?
30 08/2572007 HNAME? HNAME? #NAME? HNAME?
31 09252007 #NAME? HNAME? #NAME? #NAME?
32 10/25/2007 #HNAME? #NAME? #NAME? #NAME?
33 11/25/2007 HNAME? HNAME? H#NAME? H#NAME?
34 1272572007 #HNAME? HNAME? #NAME? #NAME?
35 01/252008 HNAME? H#NAME? #NAME? #NAME?
36 02/25/2008 HNAME? #NAME? HNAME? HNAME?
37 0372572008 HNAME? #NAME? #NAME? HANAME?
38 04/25/2008 HNAME? #NAME? H#NAME? HNAME?
38 0572572008  H#NAME? H#NAME? H#NAME? HNAME?
40 06/25/2008 HNAME? #NAME? #NAME? H#NAME?
41 07/25/2008 HNAME? #NAME? #NAME? H#NAME?
42 08/25/2008 HNAME? #NAME? #NAME? HNAME?
43 09/25/2008 H#NAME? #NAME? #NAME? HNAME?
44 10/25/2008 #NAME? #NAME? #NAME? HNAME?
45 117252008 HNAME? HNAME? #NAME? HNAME?
46 12/25/2008 HNAME? #NAME? #NAME? #NAME?
47 01/25/2009 #NAME? #NAME? #NAME? #NAME?
48 02/25/2008 HNAME? #NAME? #NAME? HNAME?
48 03/25/2008 H#NAME? #NAME? #NAME? ENAME?
50 04/25/2009 #NAME? #NAME? #NAME? #NAME?
51 05/25/2009 #NAME? #NAME? H#NAME? #NAME?
52 062572008 H#NAME? HNAME? HNAME? HNAME?
53 07/25R2008 #NAME? #NAME? HNAME? #NAME?
54 08/25/2009 H#NAME? #NAME? #NAME? H#NAME?
5§55 092572009 H#NAME? #NAME? HNAME? #NAME?
56 10/25/2009 #NAME? HNAME? H#NAME? H#NAME?
57 11/25/2009 #NAME? #NAME? H#NAME? #NAME?
58 12/25/2009 #NAME? #NAME? HNAME? #NAME?
58 0172572010 H#NAME? #NAME? HNAME? H#NAME?
60 02/25/2010 #NAME? #NAME? #NAME? #NAME?
61  03/25/2010 #NAME? #NAME? #NAME? HNAME?
62 047252010 HNAME? #NAME? HNAME? ENAME?
63 05252010 HNAME? #NAME? #NAME? HNAME?
64 06/25/2010 HNAME? #NAME? #NAME? #NAME?
85 07252010 ANAME? HNAME? HNAME? H#NAME?
66 08252010 #NAME? #NAME? HNAME? HNAME?
67 0972572010 H#NAME? #NAME? #NAME? HNAME?
68 1072572010 #NAME? HNAME? #NAME? #NAME?
58 11/25/R2010 H#NAME? #NAME? HNAME? #NAME?
70 1272572010 H#NAME? H#NAME? HNAME? HNAME?
71 0172572011  #NAME? H#NAME? H#NAME? #NAME?
72 02/25/2011 #NAME? HNAME? #NAME? #NAME?
73 03/25/2011 HNAME? #NAME? #NAME? HNAME?
74 04/25/2011 #NAME? H#NAME? #NAME? H#NAME?
75 05/25/2011 #NAME? H#NAME? ANAME? HNAME?
76 06725/2011 #NAME? #NAME? #NAME? #NAME?
77 0772512011 #NAME? ENAME? #NAME? H#NAME?
78  Q8/25/2011  HNAME? H#NAME? #NAME? #NAME?
79 08/25/2011 #NAME? HNAME? #NAME? HNAME?
80 10/25/2011 #NAME? HNAME? #NAME? H#NAME?
81 117252011  #NAME? HNAME? #NAME? HNAME?
82 12/25/2011  #NAME? HNAME? HNAME? HNAME?
83 01/252012 #NAME? #NAME? #NAME? HANAME?
84 027252012 #NAME? HNAME? HNAME? HNAME?

85 037252012 -
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TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomE¢q Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

gg Merrill IJYIIGI'I Banc of America Securities 0)} M

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computationat Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication.




COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof {(and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatiment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659. '

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
" original to such party by mail.

Racipignts must read the information containgd in the atlached statement. Do not use or rely on this information if you have nol received or reviewed the statement If you
have not received the statement, call your Merrill Lynch account exscutive for another copy. The collateral information set forth in the Caomputational Materials supersedes any
previously distributed collateral information relating 10 the securities discussed in this communication.
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TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

% MEI’I’i“ I..ym:h Banc of America Securities //}7 ",

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, cal! your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information retfating to the securities discussed in this communication.




COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any vyields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information cantained in the atlached statzment. Do not use or rely on his information if you have not received or reviewed the statement. If you
have not received the staterment. calt your Merrill Lynch account executive for another copy. The collateral information set forth in the Computationai Materials supersedes any
previously distributed collateral information relating to the securities discussed in this commurication.




Deal PPS 2005-WHQ1
Completed 2/3/2005 9:29
Bond BB+, BB
SCENARIO 1 2 3 4 5 6
Speed| Pricing Speed]  100% pricing 100% pricing 100% pricing 100% pricing 100% pricing 100% pricing
Rates! Farward Forward Forward Static Static Static
Triggers Fail Fail Fail Fait Fail Fail
Cleanup Cellf To Maturity To Maturity To Maturity Te Maturity To Maturity To Maturity
Default P&I Advance 100% Advance 100% Advance 100% Advance 100% Advance 100% Advance 100% Advance
Dafault Severity, 35% 45% 35% 35% 45% 55%
Default Recovary Lag| Months| 0 months 0 months 0 months 0 months 0 months 0 months
Defautt Balance Current Balancs Current Balance Curment Balance Current Balance Current Balance Current Balance
CPR=CDR+CRR| Cappsd at prepay|
CPR= CRR PSA standard CPR= CRR CPR= CRR CPR= CRR CPR= CRR CPR= CRR CPR= CRR
{nitial
Bond Sub-
ordination

Ratings Size

3.556 | COR 12.79 9.74 8.00
CummLosses 11.08% 11.51% 11.83% 10.86% 11.52% 11.96%
M11 BB+ 1.15 2401 CDR 11.64 B.94 11.28 8.87 7.31
CummLosses
Initial OC 2,40 - S




Deal PPS 2005-WHQ1
Completed 2/3/2005 8:29
Bond BB+, BB
SCENARIC 1 2 3 C 4 5 [
Speed Pricing Speed 100% pricing 100% pricing 100% pricing 100% pricing 100% pricing 100% pricing
Rates Forward Forward Forward Static Static Static
Triggers Fail Fail Fail Fail Fail Fail
Cleanup Call To Maturity To Maturity To Maturity To Maturity To Maturity To Maturity
Default P&! Advance| 100% Advance 100% Advance 100% Advance 100% Advance 100% Advance 100% Advance
Default Severity 5% 45% 55% 35% 45% 55%
Default Recovery Lag Months 0 months 0 months 0 months 0 months 0 months 0 months
Default Balance Current Balance Current Balance Current Balance Current Balance Current Balance Curent Balance
CPR=CDR+CRR] Capped at prepay
CPR= CRR PSA standard] CPR= CRR CPR= CRR CPR= CRR CPR= CRR CPR = CRR CPR= CRR
Initial
Bond Sub-!
Class ordination

Ratings Size

CDR 12.79 8.74 7.88 12.48 9.76 8.00

M10 BBB- 1.35

CummLosses 11.08% 11.51% 11.83% 10.86% 11.52% 11.96%
M1 BB+ 1.15 2.40 ] CDR 7.27 11.28
Initial OC 2.40 -




TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

@gl\ierrill l.lvll(:h Banc of America Securities //\7/ m

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information retating to the securities discussed in this communication.




COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials"} are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
- assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipienis must read the infonmation contained in the atlached staterment. Do not use or rely on this informalion if you have not received of reviewed the statement. {f you
have not received the statement, call your Merrill Lynch account executive for another copy. The colfateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communicaticn.




Comp Mat - CF - A3B-1-8 CPR/25CPR/8 CPR/25CPR/8 CPR/25 CPR 0 CDR, 0% Sev, Adv 0%, 0 Lag ding 0% Call (Y)

{1BOR_1M0=2.503 .. LIBOR_EM0O=2910...
8 CPR/25CPR/BCPR/25CPRIBCPR/ 25 CPR
0 CDR. 0% Sev, Adv 0%, 0 Lag

ding 0%
Call (Y)
Prine Gross Accum Gross  Accrued interest  Accum Interes! Cx [» P Coup Capped Optimal Effective
Period Date Principal  Interest Cash Flow Balance Writed Wirited Writed! Interest Shortfell  Shortfel! Shortfell  Accum Shortiall  Shortfall Peyback  Interest Coupon  Coupon
Total 223,863,000 41,303,632 265,166 632 . - 41,303,632 - 2844210 2544210 38,659,422
0 24-Feb-05 . - - 223,863,000 - - . - - - . - - - -
1 25-Mer45 . 491,050 491,050 223,863,000 - - - 491,050 . - - . 481,050 by ] 2
H 25-Apr-05 - 564,626 364,626 223,863,000 - - . 564,626 - . 21,185 - 21,188 543,441 2828 2828
3 25-May-05 - $85,708 586,708 223,863,000 . - - 586,708 - - 0,010 - 50,010 536,897 3145 3445
4 25-hm-05 - 634,218 634,216 221,863,000 - . - 534,216 . . 102,235 . 102,235 531,881 3.280 3290
5 25-Ju-05 - 625,801 629,801 223,863,000 - . - 629,801 . - 100,394 - 100,394 529,408 3378 3376
5 25-Aug-05 - 662,748 662,746 223,863,000 . . - 662,746 . - 133,670 - 133670 529,017 3.438 3438
H 25-Sep-05 - 674120 674,120 223,863,000 - - - 674,120 - . 143,045 - 143,045 531,075 3.487 3497
8 25-0ct05 - 665,619 865612 223,863,000 . - - 865,619 - - 130,148 - 130,146 535473 3568 3568
] 25-Nov-05 . 704,192 704,192 223,863,000 - . - 704,192 - - 161,871 - 161,871 542,322 3853 3653
10 25-Dec-058 - 686,027 696,027 223,863,000 - - - 696,027 - . 144,393 - 144,393 561,835 am 3713
1 25-Jan-08 - 732,144 732,144 223,863,000 . . - 732,144 . . 169,218 - 169,218 562,926 3798 3798
12 25-Feb-08 - 743325 743328 223,863,000 - - . 743,325 - - 167,184 . 167,184 576,141 3856 3.856
13 25-Mar-06 . 680,085 680,096 223 863,000 - - - 680,086 - . 91,002 - 91,002 589,093 3.908 3506
14 25-Ape-06 - 761,252 761,252 223 863,000 . - . 761252 . - 159,464 . 158,464 601,789 2948 3843
15 25-Mey-06 - 744,158 744,158 223,863,000 - . . 744,158 - - 129,826 - 129,926 614,232 3.988 3.989
16 25-Jun-0§ - 775903 775,803 22,863,000 - - - 775,903 - - 143,476 - 143,476 626,427 4.025 4.025
17 25-0-08 . 757,590 757,580 223,863,000 - - - 757,590 - - 18211 . 118,211 $38.379 4.061 4.081
18 25-Aug-06 . 788,818 783,819 223,863,000 - - . 788.819 - - 138,726 - 138,726 650,092 4,092 4092
19 25-5ep-06 . 783,445 793,445 223,863,000 . - . 793,445 - - 131,874 - 131874 661,571 4.116 4116
20 25-0ct-08 - 774,008 774,006 223,863,000 - - - 774,006 - . 101,186 . 101,186 672,820 4149 4,145
21 25-Nov-08 - B0S.782 805,782 223,863,000 . . . B05.782 - - 121924 - 121921 683,881 4.180 4180
22 25-Dec06 5,870,254 780,722 6,759,976 217,883,746 - - - 780,722 - - 86,044 - 85,044 634,678 4185 4185
23 25-4an07 7,332,174 780,133 B.112,307 210551,572 - - - 780,133 - - 92,028 - 92.028 688,104 4.158 4.158
2 25-Fet-07  7,120.257 751,704 7.871,861 203,431,315 - - - 751,704 - . . - . 751,704 4,148 4145
%5 25-Mar-07 6,966,538 665,333 7631831 196,464,718 - - - 665,333 - . . . - 665333 4.205 4205
28 25-Apr07 6,816,438 723,405 1,539,903 185,648,218 - . - 723,405 . - - - - 723,405 4278 4278
2 25-May-07 669874 684,472 7354346 182,978,346 - - - 684,472 - - - - - 684,472 431 4331
% 25-Jun07 6526542 667,927 1,214 570 176,451,704 - - - 687,927 - . - - - 687,827 4,386 4.366
2 25-Ju07 6,386,641 643,755 1,030,396 170,065,083 - - - 843,755 - . - - . 643,755 4378 4378
30 25-Aug07 6,235,958 639,085 6,875,043 163,829,105 - - - 639,086 . - . - - 639,088 4,364 4364
k3] 25-Sep-07 6,103,043 610,573 6,713,622 157,726,058 - - - 810,573 - . - - - 610,573 4328 4328
2 25-0ct07 5973203 664,559 6,537,863 151,752,852 - - - 564,659 - - - . - 564,659 4.296 4.296
kx] 25-Nov-07 5,845,348 559,032 6,405,381 145,906,504 - - . 559,032 - - - - - §59,032 4278 4278
3 25-Dec07 5722414 §19.752 6,242,206 140,184,088 - - - 518,792 - . - - - 519,792 42715 4275
] 25-Jan08 5501312 517,863 6,119,175 134,582,777 - - - 517,863 - . . . - 517,863 4.290 4280
3 25-FebB8 54586878 §01.227 5,868,206 128,115,798 . - - 501,227 . - - - - 501,227 4325 4325
37 25-Mar08 3,458,534 455356 3513,880 125,657,265 . . - 455,358 . - - . - 455,356 4378 4378
38 25-Apr-08  3,018177 479,456 3497632 122,639,088 - . - 479,456 - - - . - 479,456 4431 443
38 25-Mey-08 2,955,012 457,239 3.412,251 118,684,077 - - - 457,239 - . - - - 457,238 4.474 4474
40 25-un08 2,893,292 464,497 3357769 116,790,785 - - . 454,497 - - - . - 454,487 4.507 4507
41 25-h408 2,832,975 440,691 3,273,666 113,957 810 . . . 440,891 - - - - . 440,691 4528 4528
a2 25-Aug08 2,770,836 445,217 3,215,104 111,185,924 - - - 445217 . - - - - 445217 4537 4537
a 25-Sep08 2713438 434,105 3,147 542 108,473 486 . - - 434,105 - - . - - 434,105 4534 4534
44 25-0ct-08 2,857,298 409,849 3,067,147 108,815,188 - - - 409,849 . - - - - 408,849 4.534 4534
4 25-Nov08 2,602,436 413,865 3.016.301 103,213,752 . - - 413,885 - . - - - 413,885 4.542 4542
46 25-Dec08 2,548,822 352,040 2,840,862 100,664,930 - - - 382,040 - . - - - 382,040 4.558 4558
47 25-Jan-08 2,485,421 KEragl 2,893,592 98,168,508 - . - 97,21 - . - - - 387,211 4383 4583
4 25-Feb-D9 2,443,490 390,378 2,833,858 85225,019 - . . 390,378 - . - - - 330,378 4618 4618
49 25-Mar0d 2,383,523 347,024 2,740,547 93,331,496 . - - 347,024 . - . - - 247,024 4651 4661
50 25-Ap108 2,344,688 377,733 232241 90,986,808 - . . kIERE . . . - - 37N 4.700 4700
51 25-Mey-09 2,295,959 358,488 2,685,447 88,688,850 - - . 358,488 . . - - . 358,488 4128 4728
52 25-Jun03 2250310 362.308 2612817 86,438,540 . - . 362,308 - - . . . 362.308 4.744 4744
83 2608 2204713 342012 2546726 84,234827 . - . 342,012 - - - . . 342,012 4748 4748
54 25-Aug08 2,160,019 343,746 2,503,757 82074818 . - - 343,746 . . - . - 343,146 4738 4738
55 25-3ep-03 2,116,458 333,518 2449976 79,958,358 - - - 333518 . - . - - 333518 4718 4719
5% 25-0ci08 2,073,887 313,503 2,387,391 77884474 - - - 313503 - . . . - 313,503 4.705 4.708
5 25-Nov09 2,032,278 315,283 2,347 558 75852,135 - - - 315,283 - - . - - 315,283 4701 4701
56 25-Dec-08 1,991,801 297,857 2,289,257 73,860,594 . . - 297,657 . - - - . 297,657 4708 4709
59 25-Jan-10 1,851,837 300,838 2,252 615 71,908,757 . - - 300,838 . - . . . 300,838 4,730 4730
60 25-Feb-10 1,912,046 295,056 2,207,101 69,996,712 . - . 295,056 - . - - . 295,056 4,765 4765
61 25-Mar-10 1,874,091 261.920 2138011 68,122.621 - - . 261,920 - . . - - 261,920 4811 4.811
62 25-Apr-10 1,836,988 284565 2,121,553 66,285,633 - - - 284,565 . . - - - 284,565 4851 4.851
63 25-Mey-10 1,800,715 269517 2070332 64,484918 - - - . 268,617 - . - - - 269,617 4831 4831
o4 2B-un-10 1,785,283 271979 2,037,233 62,719,665 . - : - 271,979 - - - - - 2714879 4.898 4.898
65 25-Ju-10 1.730,583 256,262 1.985,845 §0,989,082 - . . 256,262 - - - . - 256,262 4.903 4903
66 25-Aug-10 1,696,545 257,026 1953570 59.202537 - . . 257,025 - - - - - 257,025 4894 4834
67 25Sep-10  1,663412 248,85¢ 1912,266 57,628,125 - o B 248,854 - - - - - 248854 4874 4874
() 25-0ct-10 1,631,017 233,398 1864,415 55,998,107 .. . . 233388 - Lo - . - - 233,388 4.860 4.860
o9 25-Nov-10 1,593,343 234304 1833,647 54,386,764 - . - 234,304 . ’ - - - - 234304 4858 4,859
70 25-Dec10 1,568,373 220,768 1,783,144 §2,830,392 . - . 220,768 . - - B - 220,768 4870 4870
7 25~Jen-11 1,538,087 222,687 1,760,774 $1,292,305 - - - 222,687 . . . - - 222,687 4,895 4895
72 %Feb-11 1507546 217,927 1,725,513 49,784,658 - - - 217,927 - . - - - 217,921 4934 493¢
I 25-Mer-11 1,478,727 193,026 1,671,754 48,305,831 - - - 193,026 - . - . - 193,026 4,885 4885
74 25-Apr-11 1,450,448 209,232 1,669,680 46,855,483 - - . 208,232 - - . - - 209.232 5,030 5.030
75 25-May-11 1422783 157,831 1,620,484 45,432,690 - . - 197 681 - - . - - 197,691 $.063 5.063
76 Bkenetl 1395748 198,880 1,584,508 44,036,343 . . - 198,850 - - - - - 198860  5.083 5.083
7 25011 1,369,297 186,790 1,556,087 42,667,545 - - - 186,790 - - . - - 186,790  5.090 5090
78 25-Aug-11 1,343,287 186,724 1530018 41324348 . - . 186,721 - - - - - 188,71 5.082 5.082
79 25-Sep-14 1,318,004 180,166 1488170 40,006,344 - . . 180,166 . . . . . 180,166 5.063 5063
80 25-0ct-11 1,283,267 168.283 1.461,560 38,713,077 - - . 168,293 - - - - - 168,293 5.048 5.048
81 25-Now-11 1,269,071 168,148 1,437.219 37,444,006 . - - 166,148 - - - - - 168,148 5.044 5044

-3 25-Dec-11 1,245,408 157.577 1,402,982 35,188,601 - . - 157,577 . . - - - 157,577 5.050 §.050
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25-Mar-13
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25-Mar-14
25-Apr-14
25-May-14
25-Jun-14
25-Jul-14
25-Aug-14
25-Sep-14
25-Oct-14
26-Nov-14
25-Dec-14
26-Jan-15
25-Feb-15
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25-Apr-15
25-May-15
&-Jun-1§

1,222,255
1,199,183
1,177,052
1,186,402
1134222
1,113,503
1093232
1073353
1,053,951
1,034,968
1,016,393
998,217
980,430
962623
945,609
928,958
912,661
B35,712
831,100
865,839
850,881
836,240
821,906
807,875
794,137
780,462
787.304
754,421
741,808
728,483
773%
705,564
693,960
682,585
571,484
660,562
649,881
638,188
628961
618,930
609,104
390877
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153,424
139,639
144,965
135,948
135,724
126,569
125673
120,454
111,764
110,845
103,077
102,484
98,706
85,945
91,504
84,861
83,705
et
75,343
1,049
84,750
62995
57,37
55,770
52417
42421
5914
41,197
39173
34591
32209
2,870
2737
2,385
18,693
16331
13412

1,380,167
1,352,606
1,316,690
1,300,368
1,270,169
1,249,227
1,219,801
1,199,026
1,174,405
1,146,731
1,427,238
1,401,288
1082314
1,061,328
1,031,554
1,020,462
997,522
980,417
958,113
941,183
921,330
900,890
834,902
865,246
849,807
832878
811,725
800,335
763,00
766,526
751947
737,853
722830
707,332
693,849
679,255
666.212
652,511
638,458
626,511
613,635
392,708

34.976,347
33,777,184
32,600,112
31,444,710
30,310,487
29,196,984
28,103,752
27,030,338
25,976,448
24,841,480
23,925,087
22,926 870
21,346,440
20,383,817
20,038,208
19,108,250
18,196,588
17,208,877
16,418,777
15,552,938
16,702,056
13,865,817
13,043,911
12,236,036
11,441,899
10,661,438
9,894,134
9,139,713
8,397,908
7,668,455
6,951,099
6,245,534
5551674
4,858,979
4197514
3,536,953
2,887,071
2,247,872
1518911
999,881
390,877

157,912
153,424
138,638
144,965
135,948
135,724
126,569
125,673
120,454
114,764

110,845

103,077
102,484
38,706
85,345
91,504
34,851
8,705
701
75343
71,049
64,750
62995
57371
5,770
52417
42t
45814
41197
39173
34,591
32,208
28,870
24,737
22,385
18,693
16,321
13,412
9,508
7,581
4532
1830

157.812
153,424
139,639
144,885
135,945

T135.724

126,569
125,673
120,454
111,764
110,845
103,077
102484
98,706
85945
91,504
84,861
83,705
71013
75343
71,049
84750
62995
§7371
85710
52417
4441
45014
41,1987
39473
34,591
32299
28,870
24,737
22385
18,593
16,331
13,412
8,508
7581
458
1830

5132

5.066
5084
5132
5.164
5.188

5202
5.193
5.475
5.163
5.161
5170
5.191
5223
5.266
5303
5328
§.342
5.342
5328
5305
5.285
5216
5278
5293
§.320
5357
5389
5.409
5417
5413
5.396
5.368
§.347
§.339
§.344
5.3682
§.385
§.438
5.438
§.438
§.438



Comp Mat-CF-A3B-2-8CPR/25CPR/8CPR/25CPR/8CPR/25CPR 5 CDR, 50% Sev, Adv 100%, 0 Lag ding 100% Call (Y)

LIBOR_1M0=2503 . ., LIBOR_6MO=2910. ..

8 CPR/25CPR/BCPR/25CPRIB CPRI25CPR
5 COR, 50% Sev, Adv 100%, 0 Lag

ding 100%
Call(Y)
Period Date
Total
4 24-Feb-0§
1 25-Mar05
H 25-Apr05
3 25Mey0S
4 25-Jun05
5 25-hit-05
5 25-Augds
7 25-Sep-05
8 250ct05
9 25-Nov-05
10 25-Dec-05
1 25-Jen-06
12 25-Feb08
13 25-Mar-06
1 25-Ape-06
15 25-May-06
1% 25-Jun-06
1 25-Jul06
18 25-Aug06
19 25-Sep6
0 25008
2t 25-Nov-06
2 25-Doc-06
3 25-Jan-07
% 25Feb?
5 25-Mar{7
2% 25-Apr-07
7 25-May 07
2 25-un-07
B W7
0 25-Aug?
H 25-8ep07
» 25-0ct-07
B 26Nov-07
H 25-Dec07
3 25-4an08
38 25-Feb-08
37 25-Mar08
38 25-Apr-08
38 25-May08
40 25-Jun8
41 25-Jul-08
42 25-Augds
4 25-Sep0s
4“4 25-0c108
45 25-Nov-08
48 25-Dec08
4 25-Jan-08
48 25-Feb08
43 25-Mar03
50 25-Apr09

Principal
223,863,000

5,708,255
10,017,008
8,753,450
8,508,887
5,265,124
8,027,785
8,744 742
8,523,081
830,382
8,097,480
7.883217
7.694,364
7.486.980
7,288,450
7416922
6,939,269
6,766,356
6,598,055
6415134
6.260.488
6,108,046
§,955,697
5,809,328
5,666,826
5,573,022
§,388.218
5,256,965
§,129,166
5,004,727
4,883,551
4,762,853
4,648,094
2,294,088

interest
23477085

491,050
564,626
566,708
534216
629,801
862,746
674,120
665,619
704,132
896,027
732,144
743325
680,096
761,252
744,158
775,903
157,590
788,819
m210
712,633
714,048
658,679
643,070
608,883
520217
564,496
523,330
514,701
470870
455,888
424,225
381373
366,217
328434
316,813
24,523
256,354
253,464
24,9803
210,999
183,224
167,568
145,884
120,829
104,516
82,019
65,466
46,545
25,167
8,285

Cash Flow
247,340,085

491,050
$64,626
586,708
634218
629,801
852,746
674,120
685,619
04,192
696,027
732,144
743325
680,096
781,282
744,158
775,803
757,590
6,488074
10,780,217
10,479,083
10,222,835
8,923,803
8,670,835
8353725
8,052,357
8,871,877
8620811
8407919
185034
7942879
7.723,875
7,488,285
7305488
7,095,790
6,914,669
6,713,757
6.516,840
6,358,509
6,180,600
6,020,328
5,850,050
5,690,580
§.534, 112
§,377,794
§,233882
§.0865,746
4,845,017
4,809,400
4,673,261
230,373

Balencs

223,863,000
223.863.000
223,863,600
223,883,000
223,863,000
222,863,000
223,863,000
223,863,000
223,863.000
223,863,000
223,863,000
223,863,000
223,863,000
223,863,000
223,863,000
223,863,000
223 863.000
223,863,000
218,153,745
208,136,737
188,377,267
188,858,400
179,603,276
170,575,511
161,830,763
152,307,688
145,000,307
136,902,826
129,000.509
121318245
113,828,256
106,528,805
99,411,883
92,472,614
85,706,258
78,108,202
72,669,089
66,428,583
60,322,537
54,366,840
48,867,511
42,890,685
37,367,663
31,878,445
26,722 480
21693314
16,588,587
11,705,036
6,842,183
2,284,088

Accum Gross  Accrued
Interest
23,477,095

491,050
564,626
586,708
634,216
629,801
662,746
674,120
665,619
704,192
$96,027
732,144
743225
880,096
761,252
744,158
775,803
757590
788,819
773.210
719,633
714,048
658,679
643,070
608,983
529,277
564,496
523,33
514,701
470,670
455,889
424225
381,373
366217
32943
6613
294623
256,354
253,484
224,903
210,899
183,224
167,568
145,894
120,828
104,516
82019
65,455
48,548
25,167
9,285

Shortfall Accum Shortfall
3,261,784

pi¥ec)

56,160
111536
112,862
149,288
161,765
151,887
188,515
171,782
199,208
199.578
125,703
196,376
168,958
190,538
162,215
183,589
173,959
138,015
152,302
116,032
118,283

p Shorttal

3251784

24228

56,160
111538
112,862
149,288
161,785
151,887
186,515
171,782
199,208
188,578
125,703
186,376
168,958
180,538
162215
183,589
173,958
138,015
152,302
116,032
118,283

Capped Optime!

20285312

491,050
840,401
530,548
522,680
516,940
513458
512,385
$13.732
§17877
524,236
$32,938
§43,747
564,383
564,877
575,200
585,385
585,374
05,230
599,251
580,618
561,748
542647
524,786
808,883
§29.2717
564,456
623,330
514701
410,870
455,885
424,225
381373
366,217
329,434
316613
284,623
258,354
253,464
224801
21088
183,224
167,568
145834
120829
104516
82019
€5,466
46,546
25,187
8,285

Effective
Coupen  Coupon

[ [
21 27
2929 2928
3145 345
329 E¥-]
3376 3376
3438 3438
3487 3487
3568 3568
3853 3653
373 am
3798 3798
3.856 3856
3.906 3.806
3849 31848
3.989 1983
4025 4025
4081 4.081
4,092 4.092
4116 4118
4,149 4,148
4.8 418
4,185 4185
4158 4158
4148 4148
4205 4205
4278 4215
433t 433
4.365 4386
am 4378
4364 4.354
4328 4328
4296 4296
4218 4278
4275 4275
420 4.28
4328 4.325
4378 4378
4431 4431
4474 4474
4.507 4507
4528 4528
4537 4.537
4534 4534
4534 4534
4542 4542
4558 4558
4583 4583
4618 4518
4,661 4.681
47 47



Comp Mat-CF-A3B-1-8CPR/25CPR/8CPR/25CPR/8CPR/25CPR O CDR, b% Sev, Adv 0%, 0 Lag ding 0% Call (Y)

LIBOR_1MO=2503 . . ., LIBOR_6M0D=2910...
BCPR/25CPR/BCPR/25CPR/BCPR/25CPR
OCDR, 0% Sev, Adv 0%, 0 Lag

ding 0%
cail (V)
Princ Gross Accum Gross  Accrued Interest  Accum interest C ap Couponcap Couponcap

Period Date Principsl  Interest Cash Flow Balance Writedown  Wiitedown  Wriledown  [nterest Shortfall  Shortfall Shortfalf Accum Shortfall  Shortfali Payback

Tota! 223,863,000 41,303,632 265,166,632 - . 41,303,632 - 2,644,210 2,644,210
[ 24-Feb-05 - - . 223,863,000 - - - - - . - .
1 25-Mar05 - 491,050 491,050 223,863,000 - - - 491,050 - - - - -
2 25-Apr05 - 564,625 564,626 223,863,000 - - - 564,626 - - 21,185 - 21,185
3 25-May05 - 586,708 588,708 223,863,000 - - - 685,708 - - 50,010 50,010
4 25-Jun-05 - 634,216 634,218 223,863,000 - - - 634,216 - - 102,235 102,235
5 25-Jul-05 . 629,801 629,801 223,863,000 - - - 628,801 - - 100,394 100,394
8 25-Aug-05 - 662,746 662,745 223,863,000 - . - 662,746 - - 133,670 - 133,670
7 25-3ep-05 - 674,120 674,120 223,863,000 - - - 674,120 - - 143,045 - 143,045
8 25-0ct-05 665619 585,613 223,863,000 - - - 665,619 - - 130,148 - 130,146
8 25-Nov-05 704,182 704,182 223,863,000 - - - 704,192 . . 164,871 - 161,871
10 25-Dec05 696,027 686,027 223,863,000 - - - 696,027 144,393 - 144,383
" 25-Jan08 732,144 732,144 223,863,000 - - - 732,144 - - 168,218 - 169,218
12 25-Feb-08 743325 743,325 223,863,000 - - - 743,325 . - 167,184 - 167,184
13 25-Mar{08 680,086 680,096 223,863,000 - - . 680,096 - - 91,002 - 91,002
14 25-Apr06 - 761,252 781,252 223,863,000 - - . 761,252 - - 159,464 - 159,464
15 25-May0f . 744,158 744,158 223,883,000 - - . 744,158 - - 128,926 - 129,926
18 25-Jun08 - 775,803 775,903 223,863,000 . - - 775,803 - - 149,476 - 149,476
17 25-Jul06 - 757,530 757,590 223,863,000 - . - 757,580 - - 119,211 - 119,211
18 25-Aug-058 - 788,818 788,818 223,863,000 . - . 788,812 - - 138,726 . 138,726
19 25-8ep-06 - 793,445 793,445 223,863,000 - - - 793,445 - - 131,874 131,874
20 25-Oct-08 774,006 774,006 223,863,000 - 774,006 - - 101,186 101,185
2 25-Nov-08 - 805,782 805,782 223,863,000 - 805,782 - - 121,921 121,821
22 25-Dec06  5978,254 780722 6,759,976 217,883,746 - 780,722 - - 86,044 86,044
23 25-Jan07 7332174 780,133 8,112,307 210,551,572 - 780,133 . - 92,028 92,028
24 25-Feb07 7,120,257 751,704 7871961 203,431.315 751,704 - - - -
25 25-Mard7  6966,598 665,333 7,631,931 196,464.718 - - - 665,333 - - -
26 25-Apr07 6816498 723,405 7,539,803 189,648,219 - - - 723,405 - - - -
27 25-May-07 6,669,874 684,472 7,354 346 182,978,346 - 684,472 - - - -
28 25-Jund? 6,526,842 687,927 7214570 176,451,704 - 607,927 - . . -
2 25-Ju07 6,386,641 643,755 7,030,396 170,065,063 - 643,755 - -
30 25-Aug07 6235958 638,086 6,875,043 163.828,105 639,086 - - -
3 25-8ep07 6,103,049 610,573 6,713,622 157,726,056 - 610,573 - - -
32 250ct07 5,973,203 564,659 6,537,863 161,752,852 - . - 564,659 - - -
33 25-Nov07 5,846,349 558,032 6,405,381 145,908,504 - - - 559,032 . - - - -
34 25-Dec07 5722414 518,792 6,242,208 140,184,088 - - - 519,792 - - - - -
35 25-Jan08 5601312 517.863 6,118,175 134,582,777 - - - 517,863 - - - - -
36 25-Feb08 5466978 501,227 5,868,206 129,115,789 - . . 501,227 - - . - .
37 25-Mar-08 3,458,534 455,358 3,913,880 125,857,265 - . - 455,356 . - - - -
38 25-Apr08 3,018,177 479,456 3,497,632 122,639,088 - - - 479,456 - - - -
39 25-May08  2,655012 457,239 3,412,251 119,684,077 - - - 467,238 - - - - -
40 25-Jun-08 2,893,292 464,497 3,357,789 116,790.785 - - - 464,497 - - - -
41 25Jul-08  2,832975 440,691 3,273,686 113,857 810 - - - 440,691 . - - -
42 25-Aug08 2,770,885 445,217 3,216,104 111,186,924 - - - 445217 - - - - -
43 258ep08 2713438 434105 3,147,542 108,473,486 - - - 434,105 - . 3 - - .
44 260ct08 2,667,298 409 848 3,067,147 105,816,188 - - - 409,848 - - - - -
45 25-Nov0B 2,602,436 413,865 3,016,301 103,213,752 . - - 413,865 - - - - -
46 25-Dsc08  2,548822 382,040 2,940,862 100,664,930 - - - 392,040 - - - - .
47 25-Jan08 2,496,421 397,271 2,893,692 98,168,508 - - - 397,271 - - - - -
48 25-Feb-08 2443490 380,378 2,833,868 85,725,018 - - 390378 - - - - -
48 25-Mar-08  2,393523 347,024 2,740,547 93,331,496 - - - 347,024 - - - - .
50 25-Apr08 2,344,688 377733 2722421 90,086,808 - - - 377738 - - - - -
5 25-May08 2295959 358,488 2,655,447 88,689,850 - - - 358,488 - - - - -
52 25-Jun-08 2,250,310 362,308 2612817 86,439,540 - - - 362,308 - - - - -
53 25-4ul08 2204713 342,012 2,546,726 84,234,827 - - 342,012 - - - - -
54 25-Aug08 2,160,011 343,746 2,503,757 82,074,816 . - - 343,746 . - . -
55 25-8ep-03 2,116,458 333,518 2,449,975 78,958,358 - - - 333518 - - - -
56 250008 2,073,887 313503 2,387,391 77,884,471 - - - 313503 - - - -
87 25-Nov-09 2,032,276 315,283 2,347,558 75,852,195 - - - 315,283 - - - . .
58 25-Dec-08 1,891,601 297,657 2,289,257 73,860,534 . - - 297,857 - - - - -
59 25-Jan-i0 1951837 300,838 2,252,675 71908,757 - - 300,838 - - . - .
80 25-Feb-10 1.912,046 285,086 2,207,101 £9,996,712 . - . 285,056 - - - -
61 25-Mar-10 1,874,091 261,520 2,136,011 88,122,621 - - - 261820 - . .
62 25-Apr-10 1,836,988 284,565 2,121,553 66,285,633 284,565 - . -
83 25-May-10 1,800,715 268,817 2,070,332 64484918 . 269817 - - .
64 26-dun-10 1,765,283 271979 2,037,233 62,719,666 - - 271879 - - - -
65 25-Juk-10 1,730,583 256,262 1,986,845 60,989,082 - - - 256,262 - - - -
66 25-Aug-10 1,696,545 257,025 1.953,570 69,292,537 - - - 257,025 - - - - .
67 25-5ep-10 1663412 248,854 1.912,266 67,629,125 - - - 248,854 . - . - -
68 25-0ct-10 1531047 233,398 1864415 £§5,998,107 - . - 233,398 - - - -
69 25-Nav-10 1,599,343 234304 1,832,647 54,398,764 - - . 234,304 - - -
7 25-Dac-10 1,568,373 220,768 1,789,141 52,830,392 . - - 220,768 - - - -
7 25-Jan-11 1,538,087 222,687 1.760,774 51,292,306 - - - 222687 - - - .
7e 25-Feb-11 1,507,646 217,927 1,725,573 49,784 658 - - - 17927 - . - -
72 25-Mar11 1478727 183,026 1,671,754 48,305 931 . - - 193028 - - - -
74 25-Apr-11 1,450,448 209232 1,659,680 46,855,483 - - - 209,232 - - - -
% 25-May-11 1,422,793 197,691 1,620,484 45,432,680 - - - 197,691 - - - - -
7% 25-Jun-11 1,395,748 198,860 1,594 608 44,036,943 - - - 188,860 - N . . .
w 254ul-14 1,369,207 186,790 1,556,087 42,667,645 - - - 186,790 - - - - .
7% 25-Aug-11 1,343,297 186,721 1,530,018 41,324,348 - - - 186,721 - - . - .
79 25-Sep-11 1,318,004 180,166 1,498,170 40,008,344 - - - 180,166 - - - - -
80 25-0ck11 1,293,267 168,293 1,461,560 38,713,077 - 168.283 - - . . -

Capped Optimal
interest
38,659,422

491,050
543,441
536,697
531,981
529,408
529,077
531,075
535473
542,322
551,635
562926
576,141
569,093
601,789
614,232
626,427
638,378
650,002
661,671
672820
683,851
£94,678
588,104
751,704
665,333
723,405
684,472
567,927
543755
639,086
610,573
564,858
558,032
519,792
517,853
501,227
455,356
479,456
457,239
464,497
440,691
445217
434,105
409,849
413,885
392,040
397,274
390,378
347,004
377,733
358,488
362,308
342,012
343,746
333,518
313,503
315,283
297,657
300,838
295,086
261,920
284,565
269,617
271,878
256,262
257,025
248,854
233,398
234,304
220788
222,687
27927
193,026
209,232
197,691
198,860
185,790
186,721
180,166
168,283

Coupon

2723
2928
3.445
3.280
3.376
3438
3.487
3.568
3653
33
3798
3.856
3.906
3.948
3.983
4025
4,061
4082
4.116
4,148
4.180
4,185
4158
4,148
4205
4278
4331

4.366
4.378
4364
4328
4286
4.278
4.275%
4.2%0
4325
4378
4.4

4474

4.507

4528
4537

4534

4.534

4542
4,558
4,583
4618
4,661

4.700
4728
4744

4748
4739
4719
4705
4.701

Effective
Coupon

2723
2929
3445
3.290
3.376
3.438
3.497
3.568

3.731
3788
385
3.806
3949
3.889
4025
4081
4.092
4116
4,148
4,180
4,185
4.158
4,148
4208
4.276
4.3

4378
4,364
4328
4.286
4278
4275
4.290
4.325
4.378
4.431
4474
4.507
4528
4,537
4534
4534
4.542
4558
4583
4818
4661
4700
4728
4744
4748
4739
4719
4705
4701
4703
4730
4.765
4811
4.851

4.898




110

116
17
118
119
120
21

123
124

25-Nov-11
26-Dec-11
25-Jan-12
25-Feb-12
25-Mar-12
26-Apr-12
25-May-12
25~4un-12
25-4u-12
25-Aug-12
25-8ep-12
25-0c1-12
25-Now-12
25-Dec-12
25-Jan-13
25-Feb-13
25-Mar-13
25-Apr-13
25-May-13
26-Jun-13
25-Jul-13
25-Aug-13
26-Sep-13
25-0ct-13
Z5-Nov-13
25-Dec-13
25-dan-14
25-Fab-14
25-Mar-14
25-Apr-14
25-May-14
25-Jun-14
26-Jul-14
25-Aug-14
25-Sep-14
25-0ct-14
25-Nov-14
25-Dec-14
25-Jan-15
26-Feb-15
25-Mar-15
25-Apr-15
25-Mey-15
25~un-15

1,269,071
1,245,405
1,222,285
1,198,183
1,177,052
1,155,402
1,134223
4,113,503
1,093,232
1,073,353
1,053,851
1,034,968
1,016,393
988,217
980,430
262,623
945,508
928,868
912,661
895,712
881,100
865,839
850,881
836,240
521,906
807,875
794,137
780,462
767304
754,421
741,808
729,453
17356
705564
693,960
682,596
671,464
860,562
649,881
639,198
528,961
618,930
609,104
380877

168,148
167577
167912
153.424
129,638
144,965
135,948
126,724
126,569
125573
120,454
111,764
110,845
103,077
102.484
98,706
85,945
91,504
84,851
83,705
7,013
75,343
71048
84,750
62,955
57371
55,770
52417
44471
45914
41,197
38,173
34591
32,29
28,870
24737
22,365
18,893
16,331
13,412
9,508
7,561
4532
1820

1,437,219
1,402,882
1,380,167
1,352,806
1,316,690
1,300,388
1,270,169
1,249.27
1,219,801
1,189,026
1,474,409
1,146,731
1,127,238
1,401,205
1,082,914
1,061,328
1,031,554
1,020,462
997,622
980,417
958,113
941,183
921,830
900,890
884,502
865,246
849,907
832,878
811,725
800,335
783,003
768,626
751,947
737,883
722,830
707,332
693,849
§79,255
666,212
652,611
638,468
626,511
613635
392,708

37,444,005
36,198,601
34,976,347
33.777.164
32,600,112
31444710
30,310,487
29,196,984
28,103,752
27,030,399
25,976,448
24,941,480
23,825,087
22,926,870
21,946,440
20,583,817
20,038,208
18,108,250
18,195,589
17,299,877
16,418777
16,552,938
14,702,056
13,886,817
13,043,914
12,236,038
11,441,898
10,661,438
9,894,134
9,139,713
8,387,808
7,668,455
6,951,099
6,245,534
§551574
4,668,879
4197514
3,536,953
288701
2247872
1,618,811
998,881
390,877

168,148
157,577
157,912
163,424
139,639
144,965
135946
135,724
126,569
125673
120,454
111,764
110,845
103,077
102,484
98,706
85,945
51,504
84,861
83,705
77,013
75.343
71,049
64,750
52.9%
57.371
55770
52,417
4442
45914
41,197
39173
34551
32,200
28,870
24737
22385
18,693
16,331
13412
9,508
7,681
4532
1830

168,148
157,577
157,812
153,424
139,639
144 965
135,945
136724
126,568
125,673
120454
111,784
110,845
103,077
102,484
98,706
85,945
91,504
84,861
83.705
7,013
75.342
71,049
64,750
52,895
57371
55,770
52,417
44421
45,914
41,167
39173
34,594
32,209
28,670
2737
22,385
18,653
16,331
13,412
9,508
7,581
4532
1830

5.044
5.050
5.068
5.094
5.132
5.484
5.188
5.200
5,202
5183
5178
5.983
5181
5.170
5.18¢
5.223
5.286
5.303
5.329
5342
5.042
5.329
5.305
5.285
5.216
5.2718
6§.283
5.320
5.357
5.388
5.409
5417
5.413
5.386
5.368
5.347
5.339
5.344
5.362
5.385
5.438
5.438
5.438
5.438

5.044

5.066
5.094
5.132
5164
5.188
5.200
5.202
5.183
5475
5.183
5.181
5.170
5191
5.223
5268
$.303
5329
5.342
5.342
5.328
5.308
5.285
5218
5278
5.283
5320
5357
5.3688
5409
5.417
5.413
5.396
5,368
5.347
5.339
5.344
5.362
5,395
5.438
5.438
5.438
5.438



Comp Mat-CF-A3B-2-8CPR/25CPR/8CPR/25CPR/8CPR/25 CPR5 CDR, 50% Sev, Adv 100%, 0 Lag ding 100% Cali (Y)

LIBOR_1MO=2.503 .. ., LIBOR_§M0=2810. ..
8CPR/25CPR/BCPR/I25CPR/BCPRI2SCPR
5COR, 50% Sev, Adv 100%, 0 Lag

dnq 100%
Cal(v)
Princ Gross Accum Gross  Acorved  Intersst  Accum interesf  Couponcap  Couponcap Couponcap Shortfafl  Capped Optimal Effective
Period Date Principal interest CashFlew  Batance Writedown ~ Wriledown  Wiitedown  Inferest  Shorfall  Shortfall Shortfal Accum Shortlell  Payback Interast Coupon  Coupon
Total 223,863,000 23,477,085 247,340,035 - . 23,477,095 - 3,251,784 3,251,784 20,225,312
0 24Feb05 - - - 223,863,000 - - - - . - - - - . 4 0
1 5-Mar 05 . 491,050 491,050 223,863,000 . - - 491,050 . - . - . 481,050 2723 2723
2 25-Apr05 - 564,626 564,626 223,863,000 - . - 564,626 - - 28,225 . 24,25 540,401 2929 2929
3 25-May05 . 586,708 585,708 223,863,000 - - - 585,708 . - 55,160 - 56,160 530,548 3145 3145
4 Bhn05 - 634,216 634,216 223,863,000 - - - 634,215 - - 111,536 - 111,536 522,680 129 328
5 254405 - 629,801 620,801 223,853,000 - - - 629,801 - - 112,862 - 112,862 516,340 3376 3376
6  25AR0S - 662,748 862,746 223,863,000 - - - 662,745 - - 149,288 - 149,268 513,458 3438 3438
7 5Sepl5 - 674,120 674,120 223,863,000 . . . 674,120 . - 161,765 - 161,765 512,355 3497 3.497
8 %0005 . 665,618 665,618 223,863,000 - - . 665,619 - . 151,887 . 151,887 513,732 3.568 3568
8  2-Nov05 - 704,192 704,192 223,863,000 - - - 704,192 - - 186,515 - 185,515 517,677 3.653 3.653
10 25-Decd5 - 696,027 686,027 223,863,000 - - - 696,027 - - 171,792 - 174,792 524,236 373 3731
" 25-Jan-06 - 732,184 732,144 223,863,000 - - - 732,144 - - 199,208 - 199,208 532,336 3798 3788
12 25-Feb06 - 743,328 743,325 223,863,000 . . . 743325 - - 199,578 - 198,578 543747 3.856 .85
13 25-Mar0s . 680,086 680,086 223,863,000 - - . $80,096 . . 125,703 . 125,703 554,383 3.806 3.506
14 25-Apr-06 - 764,252 761,252 223,853,000 . - - 761,252 . - 198,376 - 196,376 554,877 3849 3949
15 25May-08 - 744,158 744458 223,863,000 - - . 744,158 - - 168,958 . 168,958 575,200 3.989 3989
16 25-Jun-06 - 775,903 775,803 223,863,000 - - - 775,803 . . 180,538 - - 190,538 585,365 4025 4,025
17 25-Jui-06 - 757,550 757,530 223,863,000 - - - 757,590 - . 162,215 - 162,215 585,374 4.061 4061
18 25-Aug06 5,709,255 788,818 6,488,074 218,153,745 - . - 788,819 - - 183,588 - 183,569 605,230 4.092 4,082
19 25-Sep06 10,017,008 773,210 10,790,217 208,136,737 - - - 773210 - - 173,953 - 173,958 589,251 4116 4116
i) 25-0ct08 9,759,450 719,633 10,478,083 198,377,287 . - - 718,633 - - 139,015 - 139,015 580,618 4149 4,149
il 25-Nov-06 9,508,887 714,048 10,222,935 185,868,400 - - . 714,048 - - 152,302 - 152,302 561,745 418 418
2 25Dec06 9,285,124 658,679 9,923,803 179,603,278 - . . 658,679 - - 118,032 - 116,032 542,647 4185 4.185
23 25-Jan07 8,027,765 643,070 9,670,835 170,576,511 - - - 643070 - - 118,283 - 118,283 524,785 4,158 4,158
2 25-Fep-07 8744742 608,983 9,353,725 161,830,769 - - - 608,983 - - - - - 608,883 4148 4,146
% 25-Mar07 8,523,081 528,277 9,052,357 153,307,688 - - - 626,277 - - - - - 529,2M7 4.205 4.205
% B-Apr07 8,307,382 564,436 8,871,877 145,000,307 - - - 564,496 . - - - . 564,496 4276 4276
27 5May07 8,097 480 523,330 8,620,811 136,902,826 - - . 523330 . - - . - 523,330 4331 4.331
8 25007 7,893,217 514,701 8,407,919 129,009,809 - - - 514,701 - - - - - 514,701 4366 4.366
2 2507 7,694,384 470,670 8,185,034  121,315245 - - - 470,670 - - - - - 470,670 4378 4378
0 25Augd7 7,485,990 455,889 7,842,879 113,828,256 . - - 455,889 - - - - - 455,889 4.364 4364
M 25-5ep07 7,289,450 424,225 1,723,875 106,528,806 - - . 424225 - - - - - 424225 4328 4328
2 25-0ct-07 7116822 381,313 7,498,295 99,411,883 . - - 381373 - - - - - 381,373 4.288 4,296
33 25Novd? 6,939,269 388,217 7,305,486 92472614 . - - 366,217 - - . - - 366,217 4278 4278
Kl 25-Dec07 6,766,356 328,434 7,085,780 85,706,256 - - - 329,434 - - - - - 328,434 4215 4275
3B 26-Jar08 6,598,055 316,613 6,914,669 79,108,202 - - . 316,613 - - - . - 316,613 428 429
¥ 25Feb08 641,134 234,623 8,713,757 72,683,069 - - - 204623 - - . . - 294,623 4325 4325
37 25Mar08 5,260,485 256,354 6,516,840 66,428,583 - - - 256,354 - . - - - 256,354 4378 4378
38 25-Apr08 6,106,046 253,464 6,358,509 80,322,531 . - . 253,464 - - - - - 253,454 4431 4431
39 25May08 5,955,697 224,803 6,180,800 54,356,840 - . . 224,903 - - . . - 224,803 4.474 4.474
40 25-Jun-08 5,808,328 210,899 6,020,328 48,557,511 . . - 210,998 - - - - - 210,889 4507 4.507
4t 255408 5,666,826 183,224 5,850,050 42,890,685 - - - 183,224 - - - . - 183,224 4528 4528
42 25Augls 56,523,022 157,568 5,680,590 37,367,663 - - - 167,568 . - - - . 167,568 4.537 4,537
43 25-Sep08 5,388,218 145,894 5,534,112 31,979,445 - - - 145,834 - - - - - 145,884 4534 4534
44 25-Oct-08 5,256,985 120,829 5,377,794 26,722,480 . - - 120,829 - . . - - 120,829 4534 453
45 25-Nov08 5,128,166 104,516 5,233,882 21,583,314 - . . 104,516 - - - . - 104,516 4.542 4542
4 25-DeclB 5,004,727 82,019 5,086,746 16,588,567 - - - 82,018 . - - - . 82,019 4558 4,558
4 254and9 4,883,551 65,466 4,843,017 11,705,038 - - - 65,456 - - - - - 85,466 4583 4583
48 25-Febds8 4,762,853 45,546 4,808,400 6,942,183 - - - 48,546 - - - - - 45,546 4.618 4818
49 25-Mar03 4,648,094 25,167 4,673,261 2,294,088 - - . 25,167 - . - - . 25,167 4651 4.661

50 25-Aprd8 2,294,088 9,285 2,303,373 . - . B 9,285 . - - - - 8,265 47 47




TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not recsived or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication,



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computatlonal Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Reciptents must read the information containgd in the atlached statement. Do not use or rely on this informalion if you have not received of reviewsd the statement, If you
have not recaived the statement, call your Marrill Lynch account exscutive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this cormmunication.
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$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

gg Merrill l.vnch Banc of America Securities ¢7/ ‘.

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computationat Materials supersedes any
previously distributed coliateral information relating to the securities discussed in this communication.



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipiegnis must read the information conlaingd in the atlached statement. Do aot use or rely on this informalion i you have nof received o reviewed the statement. If you
nave nol recaived the statement, calt your Merrilt Lynch acoount executive for amother copy. The collaieral information set forth in the Compuiational Matenals supersedes any
previously distributed collateral information refating to the securities discussed in this communication,
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Deal

PPSI 2005-WHQ1

Account Hypo Real Estate
Comments: AFC on G3 AAA and Subs
Arms: Pricing Speed / Fix: 2 --> 12 CPR; Libor = 20&
Group3
Period Effective Rate Period Effective Rate Period Effective Rate
(%) (%) (%)

1 22.93 35 12.00 60 8.74
2 22.81 36 12.61 70 9.01
3 22.83) 37 11.82 71 8.69
4 22.64 38 11.25 72 8.66
5 22.63 38 11.47 73 8.56
6 22.39) 40 11.18 74 8.61
7 22.24] a1 11.39 75 8.86
8 22.18 42 11.63 76 855
9 21.85 a3 11.59 77 8.81
10 21.72 44 11.81 78 850
11 21.38 45 11.50 78 8.47
12 2141 46 11.72 80 872
13 21.21 47 11.41 81 8.42
14 20.60; 48 11.87 82 B.67
15 20.47 49 12.73 83 B.36
16 20.11 50 11.77 B4 8.34
17 19.68| 51 12.01 85 8.88
18 19.63] 52 11.68 86 8.29
19 19.40 53 9.27 87 8.53
20 19.29 54 9.05 88 8.23
21 18.94 55 9.03 88 8.48
22 18.85 56 9.30 80 818
23 18.50 57 8.97 91 8.16
24 18.57 58 9.24 g2 8.40
25 13.03 59 8.92 g3 8.11
26 12.23] 60 9.00 84 8.35
27 12.34 B1 9.93 85 B.OB
28 12.04 62 8.94 86 8.03
29 12.18) 63 9.21 97 8.87
30 12.34 64 8.88 98 7.88
31 12.27 65 9.15 98 8.23
32 12.43) 66 8.63 100 7.84
33 12.13 67 8.80 104 8.18
34 12.29 68 9.08 102 7.89

Mezz
Period Effective Rate Period Effective Rate Period Effective Rate
(%) (%) (%)
1 23.21 35 1247 68 9.62
2 23.07 36 13.20 70 9.92
3 23,10 37 12.45 71 0.67
4 22.90 38 11.85 72 9.84
5 22.89 38 12.08 73 10.53
6 22.65 40 11.78 74 9.48
7 22.48 41 12.03 75 8.77
8 22.42 42 12.33 76 9.43
o] 22.11 43 12.29 77 8.72
10 21.99 44 12.53 78 9.37
1 21.64 45 12.18 79 8.35
12 21.38 46 12.44 80 9.63
13 21,50 47 12.11 81 9.29
14 2087 48 12.65 82 9.57
15 20.74 48 13.60 83 9.24
16 20.37 50 12.56 B84 8.21
17 20.26 51 12.82 85 0.82
18 16.80 52 12.47 86 0.16
19 18.67 53 10.09 87 | 9.43
20 10.57 54 9.88 88 8.10
21 18.21 55 9.88 89 9.38
22 19.13 56 10.16 g0 9.05
23 18.79 57 9.81 91 9.02
24 18.83 58 1091 92 8.29
25 13.44 59 9.76 a3 8.97
26 12,61 60 9.87 94 8.24
27 12.72 61 10.80 95 B.92
28 12.43 62 9.82 96 8.89
29 12.59 63 10.11 97 9.81
30 12.78 64 9.76 98 884
31 12.72 85 10.06 28 8.10
32 12.88 66 971 100 8.78
33 12.59 67 9.68 101 9.05
34 12.76 68 9.87 102 8.73
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$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication. .



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the “Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure, An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information cantained in the atlached siatement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not recaived the statement, call your Marrill Lynch account executive for another copy. The collateral information set forth in the Computationel Matenials supersedes any
previously distributed collateral information relating to the securities discussed in this communicatien.
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PPS12005-WHQ1

Account Hypo Real Estate
Comments: AFC on G3 AAA and Subs
Ams: Pricing Speed / Fix: 2--> 12 CPR; Libor = 20&
Group3
Period Effective Rate Pericd Effective Rate Perod Effective Rate
(%) (%) (%)

1 22.93 35 12.00 69 8.74
2 22.81 36 12.61 70 9.01
3 22.83 37 11.82 7 8.69
4 22.84 38 11.25 72 8.66
5 22.63 39 11.47 73 9.56
6 22.39 40 11.18 74 8.81
7 22.24 41 11.39 75 8.85
8 22.18 42 11.63 76 8566
9 21.85 43 11.59 77 8.81
10 21.72 44 11.81 78 8.50
" 21.38 45 11.50 79 847
12 2111 46 11.72 80 8.72
13 21.21 47 11.41 81 8.42
14 20.60 48 11.87 82 8.67
185 2047 49 12.73 83 8.3¢
16 - 20.11 50 11.77 84 8.34
17 19.98 51 12.01 B5 8.88
18 16.63 52 11.68 86 8.28
18 18.40 53 827 87 853
20 18.29 54 9.05 88 8.23
21 18.94 58 .03 89 848
22 18.85 55 9.30 90 8.18
23 18.50 57 8.97 91 8.16
24 18.57 58 9.24 92 840
25 13.03 59 8.92 93 811
28 12.23 60 9.00 94 8.35
27 12.31 81 9.93 a5 8.06
28 12.04 62 8.94 86 8.03
28 12.18 63 8.21 97 8.87
30 12.34 64 8.88 98 7.98
31 12.27 65 9.15 99 8.23
32 12.43 66 8.83 100 7.94
33 12.13 67 8.80 101 g.18
34 12.28 68 9.06 102 7.88

Mezz
Period Effective Rate Period Effective Rate Period Effective Rate
(%} (%) (%)
1 23.21 35 12.47 69 9.62
2 23.07 36 13.20 70 8.92
3 2340 37 12.45 7 8.57
4 22.80 38 11.85 72 9.54
5 22.89 39 12.09 73 10.53
6 22.65 40 11.78 74 9.48
7 22.49 41 12.03 75 9.77
8 2242 42 12,33 76 9.43
] 22.11 43 12.28 77 8.72
10 21,99 a4 12.53 78 9.37
11 21.64 45 12.19 78 9.35
12 21.38 48 12.44 80 963
13 21.50 47 1211 81 9.29
14 20.87 48 12.65 82 9.57
15 20.74 49 1380 B3 9.24
18 20.37 50 12.56 84 8.21
17 20.26 51 12.82 85 9.82
18 16.90 52 12.47 86 8.18
18 19.67 53 10.09 87 9.43
20 108.57 54 9.88 88 9.10
21 19.2% 55 9.86 es 9.38
22 19.13 58 10.16 a0 9.05
23 18.79 57 9.81 91 8.02
24 18.83 58 10.11 92 9.28
25 13.44 59 8.76 93 B.97
26 12.61 80 e.87 94 9.24
27 12.72 81 10.90 a5 8.92
28 12.43 62 8.82 86 8.88
29 12.58 63 10.11 97 9.81
30 12.79 84 9.76 o8 8.84
31 12.72 65 10.06 99 9.10
32 12.88 66 9.71 100 8.78
a3 12.59 67 9.68 101 2.05
34 12.76 €8 9.97 102 8.73
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Series 2005-WHQ1
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Argent Mortgage Company, LLC and Olympus Mortgage Company
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All terms and statements are subject to change.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. {f you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication.



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information contained in the atlached statement. Do not use or rely on this information if you have not received or reviewed the statement. 1f you
have not received the statement, call your Merril Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previousty distributed collateral information refating o the securties discussed in this communication.



Merrill Lynch % . INTERNAL USE ONLY
Structured Finance Merrill Lym:h February 2, 2005

Breakeven CDR Table

I he 1aples below display the Lonstant Detault Kate ("CUK"), and the related cumulative collateral
loss, at which the referenced Class first incurs a writedown. Calculations are run to maturity at static
(1ML =2.5030% and 6ML = 2.9100%) LIBOR , and at varying loss severity percentages. Other
assumptions include: (1) prepayment speed is 100% PPC, (2) 0 month lag from default to loss, and
(3) triggers fail (i.e., no stepdown):

. R
35% Loss 45% Loss  55% Loss
Severity Severity Severity

Class M-1 CDR Break 43.86 29.64 22.53
Cum Loss 24.12% 25.10% 25.91%
Class M-2 CDR Break 31.48 22.51 17.63
Cum Loss 20.22% 21.19% 21.97%
Class M-3 CDR Break 28.09 20.42 16.14
Cum Loss 18.92% 19.88% 20.64%
Class M-4 CDR Break 24.10 17.88 14.28
Cum Loss 17.22% 18.16% 18.89%
Class M-5 CDR Break 21.24 15.99 12.87
Cum Loss 15.87% 16.78% 17.47%
Class M-6 CDR Break 19.52 14.82 11.98
Cum Loss 15.00% 15.88% 16.54%
Class M-7 CDR Break 17.22 13.21 10.74
Cum Loss 13.75% 14.58% 15.19%
Class M-8 CDR Break 16.07 12.39 10.09
Cum Loss 13.10% 13.89% 14.46%
Class M-9 CDR Break 14.26 11.07 9.05
Cum Loss 12.01% 12.73% 13.24%

FOR INTERNAL USE ONLY: This memorandum relates to a securities offering. Under no circumstances may a copy of this report be shown, quoted or given to 8
any member of the public. This memorandum is merely a summary for informationat purposes for Merrill Lynch personnel. The analysis included in the repon,
based on hypothetical projections or past performances, have certain limitations. There is no certainty that the parameters and assumptions used can be
duplicated with actual trades. All Financial Consultants and Account Exacutives should read the prospectus before discussing the offering with potential buyers.

The information herein was oblained from various sources; Merrili Lynch does not guarantee its accuracy or completeness.



TERM SHEET

$976,704,000
(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Mermill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication.



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/ or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any vyields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information cantained in the atlached statement. Do not use or rely on this informalion if you have not received or reviewed the statement, If you
have not recaived the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computationa! Materials supersedes any
previously distributed collateral information relaling to the securities discussed in this communicatian.
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TERM SHEET

$976,704,000
(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

ggme"i“ l.vm:h Banc of America Securities /,\)7 ,

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. [f you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed coltateral information relating to the securities discussed in this communication.



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipients must read the information contained in the atlsched statemen!. 0o not use or tely on this informalion if you have nol received of raviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previousiy distributed collateral information refating to the securities discussed in this communication,
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TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. I you
have not received the statement, call your Merrill Lynch account executive for another copy. The collaterai information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication,



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this comumunication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipiants must read the information sontained in the attached statement. 0o not use or rely on this informalion if you have rot received of raviewed the statement. f you
have not received the statement, calt your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersades any
previcusly distributed collateral information relating o the securities discussad in this communicatian,



PPS12005-WHQ1

100% PPC, Forward LIBOR, 60% loss severity, triggers passing

CDR Curve Scenarios:

1) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 2
2) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 4
3) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 6
4) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 8
5)0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL COR 10

Price= Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5

84.76092% To Maturity To Maturity To Maturity To Maturity To Maturity

Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin

Class M-11

Yield 10.89 10.98 11.01 10.58 4.64
DM 669 679 882 634 64
WAL (yrs} 469 455 462 5.82 578
Mod Durn (yrs) 3.73 3.65 364 3.84 3.95
Principal Window Mar08 - Dec12 Mar08 - Aug12 Mar08 - Mar19 Mar08 - Jan35 Mar09 - Oct10
Principal Writedown 0.00 {0.00%) 0.00 (0.00%) 0.00 (0.00%) 962,219.94 (4.18%) 8,669,675.73 (37.69%)

. Total Collat Loss

38,880,415.47 (1.94%)

74,009,113.04 (3.70%) 105,919,008.69 (5.30%) 135,047,636.44 (6.75%) 161,757,125.01 (8.09%,




PPSI 2005-WHQ1

100% PPC, Forward LIBOR, 60% loss severity, triggers failing starting in in month 42
CDR Curve Scenarios:

1) 0 FOR 42, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 2

2) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 4

3) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 6

4) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 8

5) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 10

Price= Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario §

84.76092% To Maturity To Maturity To Maturity To Maturity To Maturity

Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin

Class M-11

Yield 10.12 10.20 10.27 10.23 5.00
DM 557 568 577 565 42
WAL {yrs) 8.85 8.17 7.80 9.06 12.02
Mod Durn (yrs) 5.64 543 5.28 5.64 7.84
Principal Window Mar08 - Aug17 Mar08 - Jan17 Mar08 - Aug16 Mar08 - Aug20 Dec17 - Jan35
Principal Writedown 0.00 (0.00%) 0.00 (0.00%) 0.00 (0.00%) 0.00(0.00%) 14,180,258.38 (61.70%)
Total Collat Loss | 38,880,415.47 (1.94%) 74,008,119.04 (3.70%) 105,919,008.69 (5.30%) 135,047,636.44 (6.75%) 161,757,125.01 (8.09%)
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PPSI 2005-WHQ1

100% PPC, Forward LIBOR, 60% loss severity, triggers passing

CDR Curve Scenarios:

1) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 2
2) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 4
3)0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR &
4) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 8
5) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 10

Price= Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5
84.76092% To Maturity To Maturity To Maturity To Maturity To Maturity
Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin
Class M-11
Yield 10.89 10.98 11.01 10.58 464
DM 669 679 682 634 64
WAL (yrs) 469 455 462 5.82 578
Mod Durn (yrs) 373 3.65 364 3.84 395
Principal Window Mar08 - Dec12 Mar08 - Aug12 Mar08 - Mar19 Mar08 - Jan35 Mar09 - Oct10
Principal Writedown 0.00 (0.00%) 0.00 (0.00%) 0.00 (0.00%) 962,219.94 (4.18%) 8,669,675.73 (37.69%)
Total Collat Loss | 38,880,415.47 (1.94%) 74,009,119.04 (3.70%) 105,919,008.69 {5.30%) 135,047,636.44 (6.75%) 161,757,125.01 (8.09%)




PPSI 2005-WHO

100% PPC, Forward LIBOR, 60% loss severity, triggers failing starting in in month 42

CDR Curve Scenarios:

1) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 2
2) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 4
3) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 6
4) 0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 8
5)0 FOR 12, 13-36 RAMP TO THE FOLLOWING TERMINAL CDR 10

[Price= Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 5
84.76092% To Maturity To Maturity To Maturity To Maturity To Maturity
Disc Margin Disc Margin Disc Margin Disc Margin Disc Margin
Class M-11
Yield 10.12 10.20 10.27 10.23 5.00
DM 557 568 577 565 42
WAL (yrs) 8.65 817 7.80 9.06 12.02
Mod Durn (yrs) 564 543 5.26 5.64 7.94
Principal Window Mar08 - Aug17 Mar08 - Jan17 Mar08 - Aug16 Mar08 - Aug20 Dec17 - Jan35
Principal Writedown 0.00 (0.00%) 0.00 (0.00%) 0.00 (0.00%) 0.00 (0.00%) 14,190,259.38 (61.70%)
Total Collat Loss | 38,880,415.47 (1.94%) 74,009,119.04 (3.70%) 105,919,008.68 (5.30%) 135,047,636.44 (6.75%) 161,757,125.01 (8.09%)'
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TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

@%Merrill l..vm:h Banc of America Securities ,/\7/ N

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement, If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication,



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative; or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. Assuch, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipienis must read the information contained in the attached statemant. Do not use or rely on this informalion if you have not received or reviewed the siatement. if you
have not recaived the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previousty distributed collateral information relating to the securities discussed in this communicalion.



SCENARIO

Speed Pricing] 100% pricing
Rates Forward
Triggers Fait
Cleanup Call To Maturity
Default P&I Advance 100% Advance
Default Severity 40%
Default Recovery Lag Months 0 months

Default Balance

Current Balance

CPR =CDR + CRR} Capped at prepay
CPR= CRR PSA standard] CPR = CRR
Initial
Ratings Bond Sub-
Class M/S Size ordination
A1B AaalAAA 78.80 2120y CDR 43.960
Cummlosses 27.60%
A3B Aaa/AAA CDR 89,210
. . J CummLosses 37.04%
M1 AA+ 1.50 19.70 ] CDR 38.290
Cummlosses 25.73%
M2 AA 4.70 15.00 { CDR 27.990
.CummLosses 21.58%
M3 AA- 1.60 1340 | CDR -
CummLosses
M4 A 2.10 11.30 | CDR
CummLosses
M5 A- 1.70 9.60 ] CDR
Cummlosses
M6 BBB+ 1.10 8.50 | COR
Cumml.osses
M7 BBB 1.55 6.95 | CDR
CummLosses
M8 BBB- 0.80 6.15 § CDR
CummbLosses
me BBB- 1.25 4,90 J COR
CummLosses
M10 BBB- 1.35 3.55 | CDR
Cumml.osses
M1 BB+ 1.15 240} CDR
CummLosses
oc 2.40 - -




SCENARIO]

Speed] Pricing} 100% pricing
Rates Forward
Triggers Fail
Cleanup Call} To Maturity
Default P&l Advance 100% Advance
Default Severity| 40%
Default Recovery Lagr Months 0 months
Default Balance Curmrent Balance
CPR=CDR +CRR] Capped at prepay
CPR= CRR PSA standard] CPR= CRR
Initial
Ratings Bond Sub-
Class M/S Size ordination
A1B Aaa/AAA 78.80 21.20 J CDR 43.960
) . CummLosses 27.60%
A3B Aaa/AAA CDR 89.210
Cummlosses 37.04%
M1 AA+ 1.50 19.70 | COR 38.290
' CummlLosses 25.73%
M2 AA 4.70 15.00 | CDOR 27.990
. CummLosses 21,58%
M3 AA- 1.60 13.40 | COR -
CummlLosses
M4 A 2.10 11.30 | CDR -
Cummlosses
M5 A- 1.70 9.60 | CDR
CummlLosses
M6 BBB+ 1.10 8.50 | CDR -
CummLosses
M7 BBB 1.55 6.95| CDR -
CummLosses
M8 BBB- 0.80 6.151 CDR
Cummlosses
M9 BEBB- 1.25 4.90 | CDR
Cummlosses
M10 BBB- 1.35 3.55 ] CDR
CummLosses
M11 BB+ 1.15 2.40 ] CDR
CummLosses
oC 240 - -




TERM SHEET
$976,704,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WHQ1

February 2, 2005

Park Place Securities, Inc.
(Depositor)

Argent Mortgage Company, LLC and Olympus Mortgage Company
(Originators)

HomEq Servicing Corporation
(Master Servicer)

All terms and statements are subject to change.

gg Merrill I.-vm:h Banc of America Securities /)}_) _.

Recipients must read the information centained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If you
have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials supersedes any
previously distributed collateral information relating to the securities discussed in this communication.



COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are intended
for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch, Pierce, Fenner & Smith
Incorporated ("Merrill Lynch") and not by the issuer of the securities. The issuer of these securities has not prepared or taken part
in the preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates makes any
representation as to the accuracy or completeness of the information herein. Except as provided in the following paragraph,
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material. Notwithstanding anything else to the contrary in these
Computational Materials, each addressee hereof (and each employee, representative and other agent of each addressee) may
disclose to any and all persons, without limitation of any kind, the tax treatment and tax structure of the securities described herein
and all materials of any kind (including opinions and other tax analyses) that are provided to each addressee relating to such tax
treatment and tax structure. An investor or potential investor in the notes (and each employee, representative, or other agent of
such person or entity) may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction
(as defined in United States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other
tax analyses, that are provided to such person or entity. However, such person or entity may not disclose any other information
relating to this transaction unless such information is related to such tax treatment and tax structure.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be stated therein. As such, no
assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in any particular
context; or as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and actual
prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates assumed in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfall. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the Computational Materials. The
principal amount and designation of any security described in the Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has been
filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the securities
discussed in this communication has not been filed with the Securities and Exchange Commission. This communication shall not
constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the securities discussed in this
communication in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification under
the securities laws of any such state. Prospective purchasers are referred to the final prospectus and prospectus supplement
relating to the securities discussed in this communication for definitive information on any matter discussed in this
communication. A final prospectus and prospectus supplement may be obtained by contacting the Merrill Lynch Trading Desk at
(212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be willing to
assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors should fully
consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.

Recipienis must read the infermation contained in the atlached statement. Do not use or rely on ihis information if you have ot received o reviewed the statement. If you
have not received (he statement, call your Merrill Lynch account executive for another copy. The coflateral information set forth in the Computational Maienals supersedes any
previousty distributed collateral information relating to the securities discussed in this communication.
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Sales person Account Bond and Instruction Coliateral Status Comments
1 Mike Sankovich Hypo Real Eatate Group 3 AAA AFC Sonia Done
2 Mike Persche Deciaration M7, M8 & M9 Alice Done
3 Rich Bongo RABC M3 & M6 Alan Done
3yr'fwd fibor + 300 fixed at Bopr, hybrids at 25cpr 0 odr; * 2nd fun - same
4 Peter Davidson CcDC but run 5 cdr and 50% severily; shortfalls, carryforward, and catchup pmis, Sonia Dona
§ Jim Peck State Street Bank A1B; M1; M2; A3B - bfe; cum loss Sonia Done
& David Simek Fortis Mg & M3 Alice Done
7 Rimrock Alice Done
8 Seth Jackisr Amex MeZZ AFC; fwd; fwd+200; wd+500; Arm; 150 ppe; Fix: 10hep Sonia Done
9 TCW Alics Done

10 Read Goodwin AXA AJC and M8; fwd+100 & +300; 75, 100, 125 PPC; 12mo lag; 40 sev; AAAlrig pass; AA trig fait Paul Done
1




