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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: NORTH BRIDGE CAPITAL, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
45 SCHOOL STREET, 1ST FLOOR
(No. and Street)
BOSTON MA 02108
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
RICHARD MURPHY (617) 573-0011

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
STEPHEN J. SUSSMAN, PLLC CERTIFIED PUBLIC ACCOUNTANT

(Name — if individual, state last, first, middle name)

12 PARMENTER ROAD LONDONDERRY NH 03053
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant RQ@ESSED

1 public Accountant

0 — N JAN 03 2005
Accountant not resident in United States or any of its possessions.
THOAS o
FOR OFFICIAL USE ONLY FINANG AL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, RICHARD MURPHY , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

NORTH BRIDGE CAPITAL, LLC as
of SEPTEMBER 30 ,2008 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signatﬂre

/A |

VAo %

MANAGING MEMBER y
Title

@w/@&m

Notary Public ,

7%? CMbitd U R pgortortd 12 1R

This report ** contains (check all applicable boxes):

{a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m} A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

HO0OHONMER

O

0og

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).






STEPHEN J. SUSSMAN
| WJ@%W '

12 PARMENTER ROAD ’ : . ] LONDONDERRY NH 03053 TEL. (603) 437-1910
: : FAX (603) 437.3676

- Independent Auditor"szepoi‘t

To the'Members' of .
North Bridge Capital, LLC -
“Boston, MA

We have audited the accompanying statement of ﬁnanc1al condition of North Bndge Capltal LLC
(the -Company) as of September 30, 2005, and- the related statements of income, changes in
- members’ equity, and cash flows for the year then ended that you are filing pursuant to rule 17a-5 -
under the Securities Exchange Act of 1934. These financial statements are the responsibility of the
- Company's management. Our respon51b111ty is to express an opinion on these ﬁnanc1al statements
* - -based on our aud1t . o .- : '

We. conducted our audit in accordance with auditing standards generally accepted in the Umted .

States- of America. Those standards require that we plan and perform the audit to obtain reasonable =
assurance about whether the financial statements are free -of material misstatement. = An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statements. = An audit also 1nc1udes assessing the . accounting principles used and

- significant estimates made by management, as well as evaluating the overall ﬁnancxal statement —
L presentatlon We beheve that our audlt prov1des a reasonable basis for our opmlon

'In our-oplnlon, the ﬁnanc1a1 statements referred.to.above present falrly, in all material respects, the .

financial position of North Bridge Capital, LLC as of September 30, 2005, and the results of their

operations. and their cash flows for the year then ended in conformlty with accountmg prmc1ples
e generally accepted in the Umted States of Amerlca " : : ‘

Our audit was conducted for the purpose of formmg an op1n1on on the basic financial statements o
taken as a whole. ~The information contained in Schedules I, II, HI, and 1V, is presented for
- purposes of additional analysis and is not a required part of the basic financial statements, but is~ -
‘supplementary information required by .rule 17a-5 under the Securities Exchange Act of 1934..
" Such information has been subjected to the auditing procedures applied in-the audlt of the basic
financial statements and, in our opinion; is fairly stated in all material respects n relat1on to the
basic ﬁnanc1a1 statements taken as a whole. _ o : -

Stephen J. Sussman, PLLC
Certified Public Accountant
Londonderry, New Hampshire
November 22, 2005 »



N()RTH BRIDGE CAPITAL LLC

STATEMENT OF FINANCIAL CONDITION;' o

SEPTEMBER 30 2005

$ 800 225]

' "'Cash and cash equwalents RPN

T Accounts recelvable

;*Total assets _ $ 1 663 145“-1.' ‘

102 868

Accounts payable accrued habllmes R . R
R SRS 14 834{,_

Payable to non customers

o Memberseqmty : 1;545";443?»"" |

'Iﬁe‘ac'companying fiotés are an integral part of these financial statements: *



NORTH BRIDGE CAPITAL LLC
STATEMENT OF INCOME L

FOR THE YEAR ENDED SEPTEMBER 30 2005 AR,

- Revenues

Feeificome "o e e T e e s 3595 862_.

I..nt,ere,st_,;_? L SR 8477 -
‘"7-7]3;6,04;3'39 —_

.">Expenses o R ST e e
' Managementfees BT S T 81,518,346

Employee compensat1on and beneﬁtse‘ S S 1 '792 278 . |
Reglstratlonandprofessmnal fees e Tl e 12 3157

| Other expenses B A S o 530‘..:: |

The apcompehying,netes are an integral part of these ﬁnanci'al statements.



NORTH BRIDGE CAPITAL LLC
STATEMENT OF CHANGES IN MEMBERS' EQUITY

FOR THE YEAR ENDED SEPTEMBER 30 2005

Members'equ1tyatbegmnmgofyear o ‘_ s Ty 1,264,573 |

* The accompanying notes arvé'*an integral part of these financial statements. ’



NORTH BRIDGE CAPITAL LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30 2005

‘,__{Cash ﬂows from operatlng actlvrtres ) R e PR e
S Netincome” ¢ . i T T s 280,870,
Adjustments to reconcde net mcome e T s e S
1o, net cash’ prov1ded by operatmg actrvrtles g s
(Increase) decrease n: operatmg assets ‘ .‘ o R AR RN ER
Tncrease in accounts recervable L L TS(303,503)
Increase (decrease) in: operatrng habrhtes: o o B o
" Increase in accounts payable e ) 102,868
' Increase in due to, .non customers " . S » "'8,2‘34 S

Total adjustments : S o o ‘:",“.(‘192,'401) R

Net cash provrded by operatrng actxvmes o . o Av R ’8§;4649.‘ TR

Cash ﬂows from mvestmg act1v1tres

None e S R P

‘Cash ﬂows from ﬁnancmg actrvrtres '

None T S I S T

Net mcreasemcash : S . 2 88,469 ‘

S Cash:a't begmmngof theyear S

Conaset

ACash at end ofthe year L ’ _' o 8 800,225

A '_,:ASUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION co
o .Cash pard durmg the year for

Incometaxés" T E S RS S R TR

S ,»Drsclosure of accountmg pohcy

- For purposes of the statement of cash ﬂows the Company consrders all h]ghly qumd debt
J'mstruments purchased w1th a maturlty ‘of three months or less to be cash equwalents i

The _accompanying“notes are antintegral part 'of these financial statements. -



- ’;_"f_'_NOTE 2- NET CAPITAL

NORTH BRIDGE CAPITAL LLC

i "’}"‘NOTES TO FINANCIAL s., _’ATEMENTS

SEPTEMBER 30 2005

. :ISIGNIFICANT ACCOUNTING POLICIES

» Organlzatlon and Nature of Busmess SR ool ‘ : 4
"The: Company ‘was: orgamzed on June' 30 2000 as ‘a Massachusetts 11m1ted hablhty company to

© conduct. business. as a’ regIStered broker dealer under’ the Securrtres Exchange Act of 1934. Asa . S

_:.‘:-11m1ted l1ab1l1ty company the members hablhty is lIm1ted to their investment.. It was forrned for
o the purpose of actIng as placement agent 1n the sale of prlvate placement securItIes

'-"',-'Use ofEstImates T L E T
The ' preparatlon of ﬁnancIal statements in’ conformlty wrth generally accepted account1ng~’

-pnncrples requires - management -to make . estimates and. assumpt1ons that affect the reportedf .

- - amount.of. assets and llab111t1es as Of the date of the ﬁnancral staternents, and the reported amounts

of - revenues and expenses durIng the reportmg perlod Actual results could dlffer from those:""
: f-estlmates : RS . . M -

’As 4 broker dealer the Company is° subject to’ the Securltles and Exchange Commrssmn 5o

. regulatlons and operatmg guIdelInes ‘which requrre the Company to maintdin a spec1ﬁed amount_"
~ . of net capItal as deﬁned -and a’ ratio of aggregate indebtednéss’ to net caprtal as derlved not-

. exceedmg 15 to 17 The Company s-net- capital as. computed under Rule 15¢3-1, was $682 583 at |

L _September 30; 2005 ‘which: exceeded requlred net-capital of $7 847 by $674 676 The ratlo of_ .

‘ ‘.: -aggregate 1ndebtedness to net cap1tal at September 30 2005 Was 17 2% A

. NOTE 3- INCOME TAXES

'ﬁThe Company has chosen to be treated as a partnershrp for federal and state income tax purposes 3 |

L A partnershxp isn0t a taxpaymg ent1ty for federal or state income tax purposes Accordmgly, no .
. income.tax expense has been recorded in’ these statements All 1ncome or losses w111 be reported, . ‘

: 'on the 1nd1v1dual members mcome tax returns



- NORTH BRIDGE CAPITAL,LLC

© NOTES TOFINAY CIALSTATEMENTS(Contmued) o

| SEPTEMBER302005

. NOTE4 RELATEDPARTY - =

" The majority, ember of North Bridge Capital, LLC is also the majority owner of anaffiliare

" ‘company, North Bridge Capital, Inc. The Company.pays a management fee to this affiliated e

company in retum for utilization. of all ‘office supplies, fumiture ‘and equipment, and its

employess. A'total-of $1,518,346 was paid for the year ending September 30, 2005. - Employee
' compensation payable of $102,868 was due to this related:party at September 30, 2005. - -

" The Company has cash deposits in a financial institution it excess of the amount insured-by the - '

- Federal Deposit Insurance Cor’_pgfati_gn (FDIC). The excess amount was $700.131 at Septomber. L

©30,2005. 0



NORTH BRIDGE CAPITAL LLC

SUPPLEMENTARY SCHEDULES

R *f;nf-EOR THE YEAR ENDED SEPTEMBER 30, 2005'. e




NORTH BRIDGE CAPITAL LLC

SCHEDULE I

. COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL
e e PURSUANT TO: RULE 15c3 1

SEPTEMBER 30‘ 2005

PR R .
O

o 'T.'iot".élfortﬂef_sfhib‘éqliity“?frb?nfsf?ﬁé@#tdf‘fx'niﬁn.éiéi’ééf!difién' S sissas

Total nonallowable assets from statement of financial condition 862,920 -
Nt capital before haireuts on securities positions 68523

*Haircuts on securities” =% - G e e SR

o Neteapial e s

‘.Agg'regate mdebtedness e e S b T et SRR
. TotalAI hablhtles from statement of ﬁnanc1al cond1t1on T ll7 702-"

Total aggregate mdebtedness - - ‘. o R § ,;‘ll7 702

17 2%

Percentage of aggregate 1ndebtedness to net capltal

3 f.n".Computatron of bas1c net caprtal requ1rement
o L annum net cap1tal’ requlred (6 67% of A l )

S g 7,847 S

L -;,'Mrmmum dollar net cap1tal requrrement of reportmg broker or dealer ‘ ‘,‘, $ B 5,000 L

B Netcap1talrequ1rement B = s 7,847 E

S Besmeepil s e |

B S B 0.0
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SCHEDULE II

NORTH BRIDGE CAPITAL LLC

INFORMATION RELATING TO POSSESSION OR CONTROL “
' REQUIREMENTS UNDER RULE 15c3 3 Co

SEPTEMBER 30 2005

The Company had no 1tems reportable as customers fully pald securltles (1) not in the” ST

Company s possess1on or’ control :as of the audlt date (for ‘which 1nstruot10ns to0 reduce ‘to

possessron or. control had been 1ssue' as-of. the audlt date) but for' which ‘the requ1red actlon was . i

L “mot ‘taken by’ the Company w1th1n the tlme frames speolﬁed under Rule 15¢3-3 or (2) for which S

- mstructrons to reduce to possess1on or control ‘had not ‘been: 1ssued as of the audrt date excludmg.f

1tems arrsmg from' temporary lag
under Rule 1503 3

S Wthh result from normal busmess operatrons as permltted




SCHEDULE III

B NORTH'-‘BRIDGE CAPITAL LLC

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS
IN SEGREGATION FOR CUSTOMERS’ REGULATED
‘ CONHVIODITY FUTURES AND OPTION ACCOUNTS

= SEPTEMBER 30 2005

The Company clalms exemptlon from the segregatlon requ1rements of the Commodmes Futures -

Act smce it has no commodlty customers as the term 1is deﬁned in Regulatlon 1. 3(k)




o SCHEDULE ‘IV

L NORTH BRIDGE“CAPITAL LLC

e =‘;;COMPUTATION FOR D‘ETERMINATION OF S
j;VRESERVE REQUIREMENTS FOR BROKER/DEALER UNDER»‘V CoL
_ RULE 15¢3-3 OF THE SECUR IESEXCHANGE. ACT OF1934 °

’i::North Brldge Cap1ta1 LLC 1s exempt from the reserve requlrements of Rule 15c3 3 as: 1ts-:' : .
" jv-"transactlons are . hmlted such that they do not handle customer funds or: securltles accordmgly,‘ R
the . computatron for . determmatlon of Teserve, requ1rements pursuant to Rule 15c3 3 and

'-:mformatlon relatmg to the possesswn or control requrrement pursuant to. Rule 1503 3 are notzj o
:apphcable T e e '




. o L STEPHEN J SUSSMAN
12 PARMENTER ROAD ‘ LONDONDERRY NH 03053, - ' o TEL. (603) 437-19.10
" S : FAX (603) 437-3676

‘ Independent Audltor s Report on Internal
Control Structure Requlred by SEC Rule 17a 5

* Menibers’ of _
- North Brrdge Capltal LLC

In plannmg and performmg our audit of the. ﬁnanclal statements and supplemental schedules of

_North Bridge Capital, LLC, (the Company) for the year ended September 30, 2005, we

considered its internal control, 1ncludmg control activities: for safeguardmg securities, in order to _

determine our auditing procedures for the purpose of expressmg our opmlon on the financial
B statements and not to prov1de assurance on 1ntcrnal control

Also, as requ1red by rule 17a- S(g)(l) of the Secur1t1es and Exchange Commission (SEC) we have ’
made a study of the practices and procedures followed by the Company: including tests. of such-
. practices and procedures that we considered relevant to the Ob_]CCthCS stated in rule 17a-5(g) in -
making the periodic computations of aggregate. 1ndebtedness and net capltal under rule 17a-
" 3(a)(11) and for determining comphance with the exemptrve provisions of rule 15¢3- 3. Because
“the - Company does not carry securities accounts for customers or ‘perform custodial funct1ons.
" .relatmg to customer securities, we d1d not review the practlces and procedures followed by the o
- Company in any of the following;:- e - Lo

1) 'Making quarterly securitles examinations;. counts, verlﬁcations; andicomp’arisons
. 2‘, ;‘Recordation' of differences required by rule l7a-'l3.-' .

3. Complylng w1th the requ1rements for prompt payment for secur1t1es under Sect1on 8 of L
3 "Federal Reserve Regulat1on T of the Board of Governors of the Federal Reserve System '
o The management of the Company is responsible for estabhshmg and mamtammg internal control
- .and the practices and procedures referred to in the preceding paragraph. In fulﬁlhng this
. responsibility, estimates and judgments by management are required to assess the expected .
- benefits and related COSsts of controls and of the pract1ces and procedures referred to in the
: .'precedmg paragraph and to assess Whether those’ pract1ces and procedures can be expected to.
“achieve the SEC’s above- mentioned obJectwes ‘Two of the objectives of internal control and the .
.. practices and procedures are.to provrde management with reasonable but not absolute assurance
" that ‘assets for which the Company has responsrblhty are’ safeguarded against loss from
_-unauthorrzed use or: d1spos1t1on and that transactions are executed in accordance with
- management’s authorrzatmn and recorded properly to permit preparatlon of financial statements
.in conformity- with - generally accepted accountmg principles. Rule 17a-5(g) - llsts add1t1onal”
: obJectrves of the practlces -and procedures 11sted in the preceding paragraph '



. _Because of mherent lrmltatlons 1n 1nternal control or’ the pract1ces and procedures referred to
~ above,.error or, fraud may occur and not: be’ detected Also, _projection of any evaluation.of them -

© - to: future perrods 15 subJect to the risk that they ‘may become’ madequate because of changes in

: condltlons or that the effectrveness of therr des1gn and operatron may deterlorate
"‘Our con31derat10n of 1nterna1 control would not necessarrly drsclose all matters m 1nternal control '
‘ that mrght be ‘material Weaknesses under. standards establlshed by .the Amerlcan Instrtute of
»-‘Certlﬁed Public' Accountants A material wéakness is a’ condition m ‘which the’ desrgn or .
i operat1on of the. spe01ﬁc 1nternal control components does not reduce to.a relatrvely low level the -
risk that error-or fraud.in. amounts’ that would be: ‘material “in relatron to the. ﬁnan01al statements
being: audrted may occur and not be detected w1th1n a trmely perrod by employees in the normal’
- ‘course. of performmg their assrgned functlons However our study-and evaluation: dlsclosed that -

~a lack- of segtegation’.of functron exists.” Although this condrtron may be cons1dered to be a o
1_‘mater1al weakness n: 1nternal control it is.a common cond1t10n in ent1t1es of this size. "This ,
‘ 'condrtron Was consrdered in determmlng the nature trmmg, and -extent of the procedures tobe

. performed in our audit of the financial-statements’ of North Bridge Capltal LLC for the year‘ '

" ended September 30 2005 and thrs report does not affect our report thereon dated November 22, L

. '2005

A ,:We understand that practlces and procedures that accomphsh the obJectlves referred to in the S
- “second paragraph of this report are-considered- by the-SEC to be adequate for.ifs purposes in’
,jaccordance with the Seturities. Exchange -Act of 1934 and related regulations,.and that practices - . °

.- and procedures that do-not accomplrsh such objectives. in all material respects. indicate a material
inadequacy for, such: purposes ‘Based on th1s understandmg and on our study, we. belreve that the =

| B Company $ practrces and procedures were adequate at September 30, 2005 to meet the SEC s -
_‘obJ ectrves oo : . ,

‘ :TiThls report 18 1ntended solely for the mforrnatron and use: of the Members management the S

. ;:_'Securttres and Exchange Commission, ‘the’ Natlonal Assocratron of Securities Dealers Regulation, L

Inc., and- other regulatory agencies-that rely on Rule 17a-5(g). under the Securities Exchange Act - (S

T of l934 in, their regulatron of registered brokers and dealers and is: not 1ntended to be and should '
B 'not be used by anyone other than these spe01f1ed partres ‘ ' o

Stephen] Sussman PLLC
- Certified Public Accountant -

o Londonderry, New Hampshrre
»".'November 22 2005 ’

STEPHEN 3. SUSSMAN‘;?- e
W@%M o




