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Estimated average burden

. \ ANNUAL AUDITED REPORT hours per response.. . . . . 12.00
FORM X-17A-5 @ SEC FILE NUMBER
PART 1li © 50270

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING MAY 1, 2004 AND ENDING APRIL 30, 2005
MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

420 LEXINGTON AVENUE
(No. and Street)

NEW YORK NEW YORK 10170
(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
ROBERT C., RECH (212) 986-7900

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

FOX & JURAN
(Name - if individual, state last, first, middle name)

/295 MADISON AVENUE * NEW YORRECURITIES AND EXCHANGE cnﬂfmasm 10017
(Address) (City) RECEIVED (State) (Zip Code)
CHECK ONE: NOV 6 7 2005
g Certified Public Accountant BRANCH OF ENES ISTRATIONS F‘D\?@\/C . .‘;' \
Public Accountant 03 EXAMINATIONS NOY 25 005
O Accountant not resident in United States or any of its possessions. - .
Wi —nn/ \‘\
FOR OFFICIAL USE ONLY = i \“NE\Z e,
*Claims for exemption from the requirement that the annual report be covered by the opinion of an md &11 public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exe ection 240.17a-5(e)(2)
rc')temlal persons who are t'o respond to the coles¢tion of OW\
SEC 1410 (06-02) nformation contained in this form are not required to¥Xgspond

unlessthe form displays a currently valid OMB control number.




OATH OR AFFIRMATION

I, ROBERT C. RECH , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

' FERGHANA SECURITIES, INC. y a8
of APRIL 30 ,20_05 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NO EXCEPTIONS
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Thio Loy of D3t A2 Signature
Notary Public
- —— MANAGING DIRECTOR
Title L
m Steven 1. Abra\;n‘\? y k §
- ary Publ; Notary Public, State of New Yor
Mot Fublic Reltaon #01ABE082445
i i i ified in Qusens Coun
This report ** contains (check zll applicable boxes): Qua!lf.gd usens o
(a) Facing Page. My Commlssmn Ef%f‘"‘?s ‘,,uly 28,376_2;__ 1
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(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



FERGHANA SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS

APRIL 30, 2005

RELATED PARTY TRANSACTIONS

The Company’s parent, Ferghana Partners, Inc., allocates overhead costs to
the Company.

NET CAPITAL REQUIREMENTS

The Company is subject to the Securities & Exchange Commission Uniform Net
Capital Rule 15¢c3-1 which requires maintenance of minimum net capital and
that the ratio of aggregate indebtedness to net capital shall not exceed 8
to 1. At April 30, 2005 the Company had net capital and aggregate
indebtedness of $114,712 and $655,642 respectively. The net capital ratio
was 5.72 to 1 or 572% compared to a maximum allowable percentage of 1500%.
Net capital exceeded requirements by $ 71,003.

ANNUAL REPORT

Pursuant to the Securities & Exchange Commission Rule 17a-5, the Statement
of Financial Condition is available for examination at the Company’s
principal place of business 420 Lexington Avenue, New York 10170 and at the
regional office of the Commission Located at 233 Broadway, N.Y. 10279.



