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A. REGISTRANT IDENTIFICATION

ervices Associates Securitiq

NAME OF BROKER-DEALER:  © ensiorf

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) ‘ ) FIRM 1.D. NO.
.4570 Van Nuys Blvd.
. and S
Sherman Oaks (No.an mé!h 91403
(City) . : (Statc) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
James A. Gilbert, President 800 660-0050 .

(Arca Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

__ Elizabeth Tractenherqg  CPA

(Name — {f individual, state last, first, middle namé)
10680 W. Pico Blvd., Suite 260, LACA 90064
(Address) (City) (State) {Zip Codc)

CHECK ONE:
. . ta . | SRR
3 Certified Public Accountant J(g@@%gg@)
{3 Public Accountant : o U
{0 Accountant not resident in United States or any of its possessions. Jm 1@@

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relled on as the basis for the exemption. See Section 240.17a-5(e}(2)

Potentlal persons who are to respond to the coilection of
Information contalned in this form are not required to respond
SEC 1410 (08-02) unless theform dispisys a currently valld OMB control number.
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OATH OR AFFIRMATION

1, s James A, Gilbert » , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Pension Services Associates Securities Corporation , s

of December—33 —20_g4 , are true and correct. I further swear {or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

R

Notary Public

This report ** contains (check all applicable boxes):
B (a). Pacing Page.

B (b) Statement of Financial Condition.

i (c) Statement of Income (Loss).

6 (d) Statement of RbmAsex inFARRARX KKK Cash Flows
i (c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,
S (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
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(g) Computation of Net Capital,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition R0 MMEHMARNR
XB AR Fon,

(1) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report. .
i (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Pension Service Associates Securities Corporation
4750 Van Nuys Blvd., Suite 550
Sherman Oaks, California 91403

May 17, 2005
To Whom It May Concern:

Pension Service Associates Securities Corporation issued its December 31, 2004 annual
filing of audited financial statements prior to the due date of March 1, 2005. On May 4,
2005, the NASD notified us that the report as submitted did not contain a statement
identifying firm’s Exemptive Provision under SEC Rule 15¢3-3. The attached NOTES 4
and 5 to the financial statements have been added for further clarification to read that the
firm operates pursuant to the Rule 15¢3-3 K1 exemption.

Please be kind enough to replace pages 7 in your copy of the Pension Service Associates
Securities Corporation. December 31, 2004 andited financial statements.

1bert,
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PENSION SERVICE ASSOCIATES SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS (continued)
DECEMBER 31, 2004

NOTE 3 - USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.

NOTE 4 - COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS PURSUANT TO RULE 15¢3-3.

Not applicable because the Company is exempt under Rule 15¢3-3 Section K1.

NOTE 5 - INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15C3-3.

Not applicable because the Company is exempt under Rule 15¢3-3 Section K1.




