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OATH OR AFFIRMATION

) I, [‘ M% %’Lj/ , swear (or affirm) that, to the best of

<A C2 [ .
,2 Qi, are true and correct. I further swear (or affirm) that
neither the corr{pany nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classffied solely as that of a customer, except as follows:
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Notary Public r 2 AURORA MARIA STRONG 2
OS5t COMM #14437081 0
gl}vreport ** contains (check all applicable boxes): v LOgRYANGELES COUNTY O

E)g) Facing Page. 1 g9 COMM. EXP. MAY 1, 2008
Statement of Financial Condition. =~ TS R A

Statement of Income (Loss).
Statement of Changes in Financial Condition.
Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
/U/(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
/a/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
,/E((n An Oath or Affirmation.
A sy A copy of the SIPC Supplemental Report.
/a/ (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

DS

A

E

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GOLDEN STATE MUTUAL SECURITIES CORP.
(A CALIFORNIA CORPORATION)

FINANCIAL STATEMENTS
DECEMBER 31, 2004 AND 2003
AND
SUPPLEMENTARY INFORMATION
AS OF DECEMBER 31, 2004



WiLLiaM JENKINS, 1II
CERTIFIED PUBLIC ACCOUNTANT
2500 WILSHIRE BOULEVARD
SUITE 509

LOS ANGELES, CALIFORNIA 90087
(213) 389-65z22

INDEPENDENT ACCOUNTANT’S REPORT ON INTERNAL CONTROL
STRUCTURE REQUIRED BY SEC RULE 17a-5

To the Board of Directors and Stockholders
Golden State Mutual Securities Corp.

In planning and performing my audit of the financial statements of Golden State Mutual
Securities Corp. (A California Corporation) (GSMSC) for the year ended December 31,
2004 and having issued my report thereon dated February 25, 2005, I considered its
internal control structure, in order to determine my auditing procedures for the purpose of

expressing my opinion on the financial statements and not to provide assurance on the
internal control structure.

1 also made a study of the practices and procedures followed by GSMSC in making the
periodic computations of aggregate indebtedness and net capital under rule 17a-3(a)(11)
and the procedures for determining compliance with the exemptive provisions of Section
K(1) of rule 15¢3-3. 1did not review the practices and procedures followed by GSMSC
in making the quarterly securities examinations, counts, verifications and comparisons,
and the recordation of differences required by rule 17a-13 or in complying with the

requirements for prompt payment for securities under section 8 of Regulation T of the V W/\\ﬂ
Board of Governors of the Federal Reserve System, because GSMSC does not carry

security accounts for customers or perform custodial functions relating to customer UW
securities.

The management of GSMSC is responsible for establishing and maintaining an internal

control structure and the practices and procedures referred to in the preceding paragraph. gb W,UL

In fulfilling this responsibility, estimates and judgments by management are required to ' 0%
assess the expected benefits and related costs of internal control structure policies and &W
procedures and of the practices and procedures referred to in the preceding paragraph and

to assess whether those practices and procedures can be expected to achieve the

Commission’s above-mentioned objectives. Two of the objectives of an internal control

structure and the practices and procedures are to provide management with reasonable,

but not absolute, assurance that assets for which GSMSC has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are

10.




GOLDEN STATE MUTUAL SECRITIES CORP.

POSSESSION OR CONTROL REQUIREMENTS UNDER SEC RULE 15¢3-3
FOR THE YEAR ENDED DECEMBER 31, 2004

At the direction of your office, The Organization footnote has been expanded:

NATURE OF BUSINESS:

The Corporation does not hold customer funds or securities and pursuant to Section
(k)(1) exemptive provision of SEC 15¢3-3 is not required to include a computation for
the determination of reserve requirement or disclosure information related to the
possession or control of securities.




FAX TRANSMISSION

GOLDEN STATE MUTUAL SECURITIES CORPORATION
1999 W. Adams Bivd.
Los Angeles, CA 90018

(323) 731-1131 extension 217

Fax: (323) 733-7511

Date: March 30, 2005
To:  Veronica Faison, Legal Instruments Examiner
6432 General Greenway Drive, Mail Stop O-25
Alexandria, VA 22312
Fax: 703-914-4368 T
From: Charles James, President
Re:  Form X-17A-5 Facing Page
COMMENTS:

Attached is the form you requested 3/25/2005. The request was received today
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