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e AW TEVERLITLVY I=13¢ P.L3/03 F-882

OATH OR AFFIRMATION

M N7 - /,,

L ﬁf’ \’/"f ﬁ £/ j it swear (or affirm) tnat. t0

best of my hnowiedge and belief the accompanying fmanczal statement and supporiing schegules pertining to [ne firm
| (_3“’! fdigir ! Flariuna oo

as

-} f"(mwf 2% . "m’é’. are irue and correct. [ further swear (or affirm) that neither the compa

noer any parmer propneior, prmmpal ofﬁcer or direcior has any proprietary inerest in any accoun! classified soley as thai «
a cusiomer, except as follows:

AN

Sar fuske ¥ S e, Edgar M. Perez
oz MYCOMMISSION# DD167294 EXPIRES

November 24, 2006
BONDED THRU TROY FAIN INSURANCE, ING.

This report®® contains (check all apphcabie boxes):

(a) Facing page.

tb) Statement of Financial Condition

(cr Statement of income (Loss).

(d) Statement of Changes i Financial Condsiion.

(el Starement of Changes in Stockholgers” Equity or Partners - Sole Proprieior's Capitat

N Statemnent of Changes in Liatiknes Subordinated 1o Clawm - o Crediiors.

(g Computation of Ne1 Capital

thy Compuiation for Determination of Reserve Requirements Pursuant 1o Rule |Sc3-3.

() Infermauon Relating (o the Possession or control Requirements Under Rule §5¢3-3

() A Reconcihauon, inciuding appropnate explanation, of the Computation of Net Capital Under Rule 15¢3-} anc !
Computauon for Determinatior of the Reserve Requirzments Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliatuon beiween the audited and unaudited Statements of Financial Condition with respect 10 methods of cc
solidanion. _

§ () An Oarh or affirmation.

HIHIW@W

1]

{m) A copy of the SIPC Supplemental Repor:
{n) A repoft gescnibing any maser:al inagequacics found o caist of found 10 have existed since the date of the previous aud

**For conaitions o/ confldennal ireatmen: of certamn porncas of this filing, see seciion 240.172-5(e)(3).
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This report is bein—g filed pursuant to (Check Applicable 8Iock(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) [ ] 17] 3) Rule 17a-11 [‘E
4) Special request by designated examining authority 5) Other

NAME OF BROKER-DEALER

SEC FILE NO.
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NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOCIDATED N THIS REPORT: OFFICIAL USE
32 133
Y 35
3s 37
as 39
- DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES No [ T41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT E

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that ail information contained therein is true,
correct and comptete. It is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.

Dated the day of 19
Manual signatures of:

1)

Principal Executive Officer or Managing Partner

2)

Principal Financial Otfficer or Partner

3)

Principal Operations OHiicer or Pariner

ATTENTION—Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:l{a)}
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPYORT

PART IIA
. ) , i'/}’
GROKERORDEALER [ it Murtuaf Pgﬂﬁ?‘“\fﬂ”‘a{ﬁ Larp N|3 il SCR

STATEMENT OF FINANCIAL CONDITION FOR.NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY) ‘O‘;“/ﬁ’1 %/@5’ 99 |
SECFILENO.__ U= 854/ 98
ASSETS Consolidated L T 198
Unconsolidated | 198 |
Allowable Non-Allowable Total

1 CaSR e $ 17400[2—001 s 177 400 7]
/ 7

2. Receivables from brokers or dealers:

A. Clearance account. . . ... v. . ! 295
B, Other. .. ... i e 300 |$ 550 810
830

~g

3. Receivables from non-customers. . ... ...... 355 500

4. Securities and spot commaodities
owned, at market value:

. Exempted securities .. ........ ... . ... 418
. Debtsecurities. . .................... 419
L OPUORS . .. 420
. Other securities . . .................,. 424
. Spotcommodities . . ......... ... ... H 430 850
8. Securities and/or other investments

m g O @ B

d

not readily marketable:
A. Atcost 18 130
B. Atestimated fairvalue .. ... .......... 440 610 860

6. Securities borrowed under subordination agree-

ments and partners’ individual and capital

securities accounts, at market value: 460 [ 630 l 880
A, Exempted: :

securities 3 150
8. Other
securities $ 160
7. Secured demand notes:.................. : 470 | , 640 890

market value of collaterai: '

A. Exempted
securities $ 170
B. Other

securities $ l IBO]

8. Memberships in exchanges:

A. Owned, at
market 3 I 190
8. Owned, atcost ... .. E . 650

C. Contributed for use of the company,

d
o

atmarketvalue . ... ... .. 900

9. investment in and receivables from

attiliates, subsidiries and

associated partnerships .. .. ........... 480 670 91
10. Property, furniture, equipment, ‘

leasehoid improvements and rights
under lease agreements, at cost-net
of accumulated deprecii tion

P
and amartization . . . .. P e 490 680 | Y 920

11. Otherassets............. e . 535 735 , 930
12, TOTAL ASSETS .....cvoeveriin. s ) 7 H QOO [se]s 740 |$ [ THQO | %40
/ 7 OMIT PENNIL
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

D

BROKER OR DEALER gf“(%,t SR Plars’ o Ox p as of ()3-}(3-‘6}](}5

13.
14.

15.
16.

20.

21.
22.
23,

24,
25,

STATEMENT OF FINANCIAL CONDITION FOHINONCARRAYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities Total

Bank loanspayable. ... .....ooviiinianns $ 1045) § FIE-]"JS [1a70]
Payable to brokers or dealers: ) .
A, Clearance account . ..............vun 1114 1318 1560
B. OANEI. o ov et et e y 1115 1305 1540
Payable to noncustomers. .. ............. 1188 135% 1610
Securities sold not yet purchased,

atmarketvalue .. ....... . i 1360 [1—5;@
Accounts payable, accrued liabilities,

expensesandother .. ................ ‘ 7 LS l 1208 l " 11388 ‘ -, L.{ ’ 1685 l
Notes and mortgages payable: } 2
A Unsecured. ... ...t 1210 169
B. Secured................ U _framnjy {1396 ] Y, 1700
Liabilities subordinated to ciaims

of general creditors:
A. Cash borrowings: ,................. ETOOTJ

‘ 1710[

1. from outsiders! $ l 970]

2. Includes equity subordination {15¢3-1 (d)}

of .... $ l 980'

B. Securities borrowings, at market value:. . . ‘ [1410]

l 1720

from autsiders $ l 990 l
C. Pursuant to secured demand nate

collateral agreements: .. .............. I 1420 l

1730

1. from outsider: $ l 1°°°l

2. -Includes equity subordination {15¢3-1 (d})
of .... $ l 1010I

D. Exchange memberships contributed for

174(

use of company, at market vatue. .. .. ... 1430
E. Accounts and ather borrowings not .
qualified for net capital purposes .. ... .. 1220 1440} | 178
TOTAL LIABILITIES ........... s \ 125 [1230} $ 1450| $ | ’L 2 ¢ |16
’ /
Ownership Equity
SOIE DrOPFIETOISRID « « o o o vt ettt e e et e e et e e ne e e e e e e TS 177
Partnership {limited partners . ........... Ts [1020 l) 178
Corporation: :
A PrEf@rred ST0CK « . o o oo e et e e e e e e e 17¢
B, COMIMION SEOTK « .+ v v v b et ettt et e e e et e e e e e ettt e et e e 2000 |7
C. AGitional PAIT-in CPIAY . . o . o e e e oot e e et m e e e e e e IO KO (7
D. Retained earnings ................ R 34qg [
T T TR R RE R RRE R 17
F. 1055 CODItAl STOCK M CPBASUIY - -« « o o o e st et e e e sttt e e e e ! 17
TOTAL OWNERSHIP EQUITY . .« vverveeene e eineneeen TR [ $ TLGTC |8
TOTAL LIABILITIES AND OWNERSHIP EQUlTY ........................................... P $ 17400 |18

OMIT PENN
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKERORDEALER 1., 1 A4 L. 1 [0 ' - p
; (f«‘d f\/’% AT gt t ar i“e.[}/iq Dr P ao

»

b N~

COMPUTATION OENET CAPITAL

1$GTS o

)| 3490

[ £G 7L [3s00

Total ownership equity from Statement of Financial Condition, .. .. .. ... ... . . . 0 i e S
Deduct ownership equity not allowable for Net Capital . . ... ... ... . . . . e E(
Total ownership equity qualified for Net €Capital . . ... ... ... . . i i i .
Adag:

A. Liabilities subordinated to claims of general creditors aifowabie in computation of netcapital. .. ............... (3520
8. Other (deductions) or altawable credits (Listh. . . ... . . . e 3528
Total capital and allowable subordinated liabilities. . . ... .. .. ... s 3530
Deductions and/or charges: ) z '
A Total nonallowable assets from Statement aof Financial Condition(Notes B and C) $ 3540
B. Secured demand note deficiency . . ... .... .. P 3590
C. Commadity futures contracts and spot commaodities-

Proprietary Capital CRarges. . . ... ..o vt i et i 36
D. Other deductions ana/or Charges. . . . ..ot ei it it e it e 3810| | | 3620
Other additions and/or alfowable eredits [List). .. ... .. e e 3630
Net capital before haircuts 0N SECUTties POSILIONS . . ... ...\ vttt it ittt e e s JT (. 7.5 13840
Haircuts on securities {computed, where applicable,

pursuant to 15¢3-1 (H):
A. Contractual SeCUrities COMIMITMENTS . . . o o\ vt et e e 3 3860
B. Subordinated 5ECUTITIES DOFTOWINGS . .. ..o vt tet e e L 3€70
C. Trading and investment securities:

1. Exempled SECURITIES. . ..ot e ce e e A 3738

2. Db SBCUNItIBS . . . .. -3733

B ODIONS .ttt e e e e e 3730

4, Other seCUrIli® . .. ...ttt i e e 3734
D. UNdue CONCBNTIATION | .\ vttt ot et et et ettt a e 3650
. ONEr LList) . . .. i i 37381 ( i[374c

Net Capital

Dana 2

........................................ T T s LS GTL [37s¢

OMIT PENNI




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART l1A
o & ¥ ! E O z mg 1:‘ Ny
BROKERORDEALER Thvat Mudunl  Tlg AN {me’”} 2 of ;‘iw ,? -
Lo 3 3wk b DA i

COMPUTATION OF BASIC NET-CAPITAL REQUIREMENT

Part A

11. Minimum net capital required (6-2/3% of line 19) .. .. . .. .
12. Minimum dollar net capital requirement of\reportmg broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note (A} ... . ... .

" 13. Net capitai reqguirement {(greater of line 11 or 12)

14, Excess netcapital (lime 10 1ess Y3) . .. L

15. Excess net capital at 1000% {iine 10 less 10% of line 19)

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total ALl ligbihities from Statement of Financial Condition

1S s

L0000 [

SO0Q 3760

{O L,‘!J 3770

3780

1

17. Add: .
A. Drafts for immediate credit. . .. .............. ... ns [3800]
B. Market value of securities borrowed for which no equivalent
valueispaidorcredited . . .. ... e 3 3810
C. Other unrecorded amountslListh, ...... ..ot i .. $ 3820

172 [F%

3830

19. Total aggregate indebtedness . ... ... ...

20. Percentage of aggregate indebtedness to net capital {line 19 +by line 10)
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1 (d)

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

PartB

22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant 1o Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers
and consolidated subsidiaries’ debits

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

1 72 I3840

3850

3860

387¢

requirement of subsidiaries computed in accardance with Note {A) .. ... . ... ... .. .. ... . ... .. .. ... ... ,'JS 388(
24. Net capital requirement {greater of 1ing 22 0 23) .. .ottt it 376(
25. Excessnetcapital (lime 101ess 24) . .. . ... ... .. ... {39
26. Netcapital in excess of:
5% of combined aggregate debit items or $120,000 . ... ... L 392
OMIT PENNI
NOTES:

(A) - The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary 10 be consolidated, the greater of:
1. Minimum doilar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if altarnative method is used.
{B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company {(contra to item 1740) and partners’ securities which were
included in non-allowable assets.
{C) For reports filed pursuant 10 paragraph (d) of Rule 17a-5, respondent should provide 3 list of material
non-allowable assets.

- ian




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER 1. of flulug! / /}mtr;"if‘?) ‘w@”ﬁ

¢
For the period (MMDDYY) !rbm ' (f)a/c)/ /a¢ Ja932]10 Q;, f)__g}g SIEL)
Number of months included in this statemant’ - J 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions: .
a. Commissions on transactions in exchange listed equity sacurities exacuted on an exchange...................... [ 3933
b. COMMIsSIaNS On liS18d OPLON rANSACUONS . ...\ .o nneen ittt ettt et e et e e e eeae e y 3938
C. All OLRBr SBCUIILIBS COMMISSIONS ..ttt ittt et it te s e ettas et oo e e setaes e ine e eanreneeenonsans 3939
d. TOlB) SECUIItIRS COMMISSIONS L .. it teir et etat e tttenet ettt ttaenne et annasanrsenr e et reansnneannannnss 1 O3 [
2. Gaina or losses on lirm securities trading accounts
a. Fram market making In options on a national securities exchange ................. et e ey ‘m
D. From all ofher trAdING ... .o e e e e e 3948
c. Total galn (1088} ... it i ittt i iivana e R T S O 3950
3. Gains or 1oss8s on firm SeCUNties INVEBIMEANt ACCOUMS . ... .. . .ttt ettt ittt et insean s eeannereans 3982
4, Profit (1088) from underwriting and selling groups ........... «..... f e e e e e y 3988
5. Revenue from sale of investment COMPANY SRAIBS . ... ... . ittt iir i iie s et rarernenanens 3sro
8. CommMOditian rEVBNUE ... . e e e e e e e e 3990
T. Fees for account supervision, invesiment advisory and administrative Services ................ovvininrnennnrnnns. 978
8. Other revenue ...... et e e e et e e e bt 1G 3 [3998
9. TOtAl TBVENUG ... ..\ e e e e e e e e e e e $ TLO, |40%
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers . ... .................... s 4120
11, Other employee compensation and DBNEIS . . ... .....o.ouur et e e e e e y 4118
12. Commissions paid to other broker-dealers ..................... e e e e e e 4140
13 INtOrast XDONSE ... .. .tiiiii e e e e e O, 4078
a. Includes intarast on accounts subiect' to subordination agreements ................ rum]
14, ROQUIBIOTY 1868 ANA BXPEMBES ... vorerertetten et e e ettt et e et e e e e 1120 e
15. Other expenses .............. e (o] 1 £ [4100
16, TOBl BXPONSAS ... ... (.t ettt e s D\_SJ 4200
NET INCOME
17. Net incomse (loss) befors Federal Income taxes and items below (ltem 9 less Item 18 ). .. ........... . ............. [ < 7,9 > 72_;
18. Provision for Federal InCOM® taxes (107 PATBAL ONIY) ... vr e rnnreeeeeersrt e e ee e arn e e e e M I a2z
19. Equity in earnings (losses} of unconsolidated subsidiaries not included above ............ ..o, 422
a. Aler Federal income 1axes of . .............c..ciiriiivennns e [42:&]
20. Extraordinary gains (10S388) ........c.c.iiiiiniineniiiiisienanes e e b e e e e e e Ez-z
a. After Faderal income taxes Of .. ...........veriitiiriiiririnunerraeiinnnnienass uzsn
21. Cumulative effect of changes In accounting principles ...... e e e e e 422
22. Net income (loss) aller Federal income taxes and extraordinary items ......... e N BN s ( 9 B 423

MONTHLY INCOME

23, Income (current month only) befors provision for Federal income taxes and extraordinary items.................... $

[




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A
~ A 0 ’ )
BROKER OR DEALER FE’Y’:& M%hmg Yj{ﬁ» ARV £ im;ﬁ e o
For the pétiod (MMDDY Y from 0'3!05!0‘4 w0_OM[E !In‘%

 STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, Deginning OF PRIIOU. . . . ...\ttt et e e S | j 7 O L' | 4240
A NELINCOME LIO8S). « « o e e et e e e e e e ( Lﬂ 4250
8. Additions {includes nonconformingecapital ot . . . ... .. ... ... .. ... . ... Ys 4262 |) / 4260
C. Deductions (includes nonconfarmingcapital of . .. ... ... . ............. 3 4272 ) 4270
2. Balance, end of period (From item 1800) .. ..\ttt e et e S l g (97 S ] 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINMING Of PERIOA « .« vttt it ittt e Js NONE 4300
A TOCTBBIBS - o o v oo e ettt e e e e : 4310
B, DOCTEBEOE . « - o o - e et e e e e e e e e e e e 4320
4. Balance, end of period (Fromitem 35200, ... ... ..ot ee [ s ’\]ONE 4330

OMIT PENNIE

Oana A



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART liA

BROKER OR DEALER ; :
‘QY"‘;{{" ﬁ/\ix ~'{’R¢,Lp P (uﬁ;-”d«’& s fjj,j“‘g(:z .

as of O g‘{/gg']r,og’(

Exemptive Provision U@er Rule 15c3§3

25. It an exemption from Rule 15¢3-3 is ¢laimed, identily below the section uoon
which such exemption is based (check ona only)
A. () (1}—3%2,500 capital category 83 per Rula 15C3-1 .. . ...
B. {k} (2){A)—"Special Account far the Exclusive Banelit of

CUSIOMErS” MAIRTAINGT . .. . i e e
C. (k) {2}{B)—All customar transactions cleared through another

broker.-deater on a fully disciosed basis. Nama of clearing

2. L OO [Tassq]

‘ 4560{

firm W [4335] 4570
0. (k) (3)—Exempted by order af the COMMISSION ... .. .. . et it eea 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accryals, (as defined beiow),
which have notl been deducted in the computation of Net Capital.
Type of Proposed .
withdrawal or . ) Amount 1o ba With- (MMODYY) Expect
Accrual Insidar ar drawn {cash amoumt Withdrawal or to
See balow for Oulsidar? and/or Net Capital Renew
code lo gnter Nama of Lander or Contributor {!n or Oul) Value of Securities) {yes or no)
M 4600 4601 ] 4502] 4803 4604 4605

M 4810 4813

H

4811 [ 4812

4614 4818

M 4820 4621 4622 4623

4624

M 4830 4631 4632 4633

4834 483

'’ 4640 4641 4642 4843

4644 464

4650 4851 4652 4653

4654 465

y 4680 4661 4662 4663

4864 466

" 4870 4671 4572 4673

4874 467

4630 4681 4682 4683

ARERARARARREREE

‘

4684

o ] 1
e
JOEEEDE

M 4690 |’ 4691 4692 4893

o
)
B4

) (2 )

4694

] ¢] () (2] ] e e

TOTAL $ 5 4699

 OMIT PENNIES

instructions: Oelail listing must include the total of items maturing during the six month poriod lollowing tha
raport date, ragardiass of whether or not (he capitat contribution 18 expected lo be renewead. The
schedule must also include prooosed capital withdrawals scheduled within the six month
pariod following the report date including the proposed recamption of stock and payments of
iabiities secured by lixed assels (which are considared allowable assets in the capual computation
pursuant to Ruie 15¢3-1(c){2)(1v}), which could be requied by tha lender on demand or in {ess
than six months.

WITHORAWAL CODE:’ OESCRIPTION
1, Equily Capital
2. Subordinated Liabilities
3J. Accruals
4,

15¢3-1(c)(2){iv) Liabitities




Robert W. Zucker, C.P.A., P.A.
2000 Glades Road, Suite 110
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

To the Board of Directors of;

FIRST MUTUAL PLANNING CORP.

We have audited the financial statements of First Mutual Planning Corp. for the period
ended February 28, 2005 and have issued a report thereon dated March 23, 2005. As part
of the audit, we made a study and evaluation of the Company’s system of internal
accounting control to the extent we considered necessary to evaluate the system as
required by generally accepted auditing standards. The purpose of the study and
evaluation, which included obtaining an understanding of the accounting system, was to
determine the nature, timing, and extent of the auditing procedures necessary for
expressing an opinion on the financial statements.

We also made a study of the practices and procedures followed by the Company in
making the periodic computations of aggregate indebtedness and net capital under Rule
17a-3(a) (11) and the procedures for determining compliance with the exemptive
provisions of Rule 15¢ 3-3 . No facts came to our attention indicating that the exemption
conditions had not been in compliance. We did not review the practices and procedures
followed by the Company in making quarterly securities examinations, counts and
verifications and recording of differences required by Rule 17a- 13 or in complying with
the requirements for prompt payment for securities under Section 8 of Regulation T of the
Board of Governors of the Federal Reserve System, because the Company does not carry
security accounts for customers or perform custodial functions relating to customer
securifies.

The management of the Company is responsible for establishing and maintaining a
system of internal accounting control and the practices and procedures can be expected to
achieve the Commission’s objectives. The objectives of a system and the practices and
procedures are to provide management with reasonable but not absolute, assurance that
assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting principles. Rule 17a-5 (g)
lists additional objectives of the practices and procedures listed in the above paragraph.

Because of inherent limitations in any internal accounting control procedures or the
practices and procedures referred to above, errors and irregularities may nevertheless
occur and not be detected. Also, projection of any evaluation of them to future periods is




subject to the risk that they may become inadequate because of changes in conditions or
that the degree of compliance with them may deteriorate.

Our considerations of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific internal
control structure elements does not reduce to a relatively low level, the risk that errors or
irregularities in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, we noted no matters
involving the internal control structure including procedures for safeguarding securities,
that we consider to be a material weakness as defined above.

We understand that the practices and procedures that accomplish the objectives referred
to in the second paragraph o f this report are considered by the Commission to be
adequate for its purpose in accordance with the Securities Exchange Act of 1934 and
related regulations and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy for such purposes.

~ Bases on this understanding and our study, we believe that the Company’s practices and
procedures were adequate at February 28, 2005 to meet the Commission’s objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission, the National Association of Securities Dealers, and any other regulatory
agencies which rely on Rule 17a- 5 (g) under the Securities Act of 1934 in their
regulation of registered brokers and dealers, and should not be used for any other purpose.

skt ~00- n et CAA R

Robert W. Zucker, C-P. A, P. A.

March 23, 2005




Robert W. Zucker, C.P.A., P.A.
2000 Glades Road, Suite 110
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

March 23, 2005

Securities and Exchange Commission
26 Federal Plaza
New York, N. Y. 10007

Gentlemen:

Our examination of the Focus Report, Form X-17A, Part I1I of First Mutual Planning
Corp. included a review of the procedure for safeguarding securities and computation of

net worth with the requirements prescribed by the Securities and Exchange Commission
and the NASD '

There is no material difference between the computations of net capital of the unaudited
statements as of February 29, 2004.

wmcerely,

Dh“\’! /)*\.) MJ(M, Cﬂ4@4—

Robert W. Zucker, AL PA.




Robert W. Zucker,; C.P.A., P.A.
2000 Glades Road, Suite 110
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

March 23, 2005

Securities and Exchange Commission
26 Federal Plaza

New York, N. Y. 10007

Gentlemen:

We hereby certify that First Mutual Planning Corp. is not required to be a SIPIC member
by virtue of Section 3(a) (2) of the SIPC Act, and that a claim for exclusion from
membership was consistent with income reported. The certification of Exclusion from
Membership (Form SIPC-3) was filed in Washington, D. C.

Sincerely,

me AW. /CM Crpt

Robert W. Zucker, C.




Robert W. Zucker, C.P.A., P.A.
2000 Glades Road, Suite 110
Boca Raton, FL 33431
Tel: 561 392-5779 Fax: 561 392-5751

To the Board of Directors of:

FIRST MUTUAL PLANNING CORP.

We have examined the Focus Report, Form X-17A, Part IIl and its related statements as
of February 28, 2005. Our examination was made in accordance with generally accepted
auditing standards and with audit requirements prescribed by the Securities and Exchange
Commission and the NASD, and accordingly included a review of the accounting system
and the internal accounting control and such tests thereof for the period since the prior
examination date February 29, 2004 and of the accounting records and such other
auditing procedures as we considered necessary in the circumstances

In our opinion the accompanying Focus Report, Form X-17A, Part III and its related
statements of First Mutual Planning Corp. as of February 28, 2005 present fairly the
information required in the form prescribed by the Securities and Exchange Commission
and the NASD in conformity with generally accepted accounting principles applied on a
basis consistent with that of the preceding year.

Lt W Aucka, CH408

Radbert W. Zucker, A, PA.

March 23, 2005




