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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OFFICIAL USE ONLY
ZLPALY P r:n Lol

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not usc P.O. Box No ) FIRM 1.D. NO.

JY45  mepisor  rmyc Ik Fioopr

{No. und Strect)
NiZ v Y oRK AN/ inG 22
{City) (State) (Zip Codc)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD T THIS REPORT

PETERL nt QR TTHS

212 I - gL0C

{Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repont*

JoH ‘F omPmeaTo CECry e

(Name ~ if individual, state fast, first, middie mime)

Po_ Bdx £5y JTaoy BRoIBRAAEQQERYY Y
(Address) | (City} R LA ST ST L 1) R
(1"""‘,!
CHECK ONE: | MAY 05 2@&5\5 CFeey
{& Certified Public Accouptant . \ THOM&ON MA; G 3 gﬁgﬁ
8 Public Accountant: FINANCIAL ¢
0 Accountant not resident in United States or any of its possessions. Fjﬁf{f{f&‘ﬁ

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circuinsiances relied on as the basis for the exemnpiion. See Section 240.17a-5(c)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 141‘0 (06-02) unless the form displays a currently valid OMB contro! number.
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OATH OR AFFIRMATION

I, pEJIC(’* N, CHAS TaS . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financia! statement and supporting schedules pertaining to the firm of
opELCHI A CHiTpe , asg

of DECEMmBL e 11 5200% ,arc true and ccrrect, I further swear (or affirm) that

ncither the company nor any partner, proprietor, principal officer or director has an'/ proprietary interest in any account
classified solely as that of a customer, cxcept as follows:

ARNOLD P. KLING | ===

fotary Public, State of New: York Signature
No. 31-4805162

Qualified in New York County CED

.CommissiopExpires Mageh 30, 2006 Title
o/ silos

N-e‘éﬁ' Public

_ This report ** contains (check all appllcable boxes):
Kl (3) Facing Page.
(b) Statement of Financial Condition.
(¢} Statement.of Income (Loss).
{d) Staternent of Changes in Financial Condition.
(c) Statement of Changes in Stockiiolders’ Equity or Partners’ or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Credxtors
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,
(i} Information Relating to the Possession or Control Requirements Under Rule [5¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
~_ Computation for Determination of the Reserve Requircments Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the gudited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(I} An Oath or Affirmation,
(m) A copy of the SIPC Suppiemental Report.
{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

EOR 0O B00x0OKDRR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BY i”ERTIFIED MAIL 7000 0600 0025 2914 2158 NAS D,,;azi’
VIA FACSIMILE (212) 755-6660 ' . ozl

| “e%e”
April 26, 20105 ®

M. Peter Christos, CEQ
Adelphia Capital, LLC

545 ‘adiscn Avenue — 6" Floor
New York, NY 10022

DeaJJ':Mr. C'iristos:

This iackno wledges receipt of your 2004 annual filing of audited financial statem:r}fér tnade
pursiant to Securities and Exchange Commission (SEC) Rule 172-5(d) (the Rule). The report as
subriitted aapears deficient in that it did not contain the following:

1. The Oath or Affirmation page included with the 2004 Annual Audit Report is not] /
¢.gned. -

Basc d on t'e above, your filing does not comply with the requirements of the Rule. The text of
the Jiule is reproduced in the NASD Manual under the section titled SEC Rules & Regulation T,
and 'we sug;rest that you review it with your independent accountant.

Pursiiant to the provisions of NASD Rule 8210, we request that you immediately send one copy
of ezizh itern listed above to this office and to the SEC regional or district office, and two copies
to thé SEC Washington, D.C. office. Your submissions must include a new completed Part III
Faciiig Page, a copy of which is ‘enclosed for your convenience.

Please respond to this matter by May 10, 2005. If you have any questions, please contact Emesto
Conlt: at 212-858-4126,

Sincurely,
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= Emeyto Cortte
Asscciate Examiner

Enclosure: Form X-17A-5 Part III Facing Page

cc:

Rar ona Lopez, Securities and Exchange Commission, NY Regional Office

Johs P. Comparato C.P.A, P.C,, Certified Public- Accoufitatitery Plaza
New Yark, NY tel 212 858 4000
Investor protection. Market integrity. 10006 www.nasd.com



