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OATH OR AFFIRMATION

1, _BRIAN KRITZER , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BLUEFIN RESEARCH PARTNERS INC. , as

of DECEMBER 31 , 20_04 , are true and correct. I further swear (or affirm) that

neither the company not any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Signature

o PRESIDENT

Title

PHILIP M. GIORDANO
Notary Public

Commonwealth of Massachusetts
My Commission Expires

June 13, 2008
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This report ** contains (check all applicable boxes):

(a) Facing'Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(3> A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




| One Boston Place

April 14, 2005

BY CERTIFIED MAIL 7003 1010 0004 8586 5705
Mr. Brian Kritzer

President

Bluefin Research Partners Inc.

Boston, MA 02108

Dear Mr. Kritzer:

This acknowledges receipt of your December 31, 2004 annual filing of audited‘ﬁgaﬁcial
statements made pursuant to U.S. Securities and Exchange Commission (SEC) Rule 17a-5(d)
(the Rule). The report as submitted appears deficient in that it did not contain the following:

1. An QOath or Affirmation — Signed and Notarized.

Based on the above, your filing does not comply with the requirements of the Rule. The text of
the Rule is reproduced in the NASD Manual under the section titled SEC Rules & Regulation T.
We urge you to review the Rule with your independent accountant.

Pursuant to the provisions of NASD Rule 8210, we request that you send one copy of each
item(s) listed above to this office and to the appropriate SEC regional or district office, and two
copies to'the SEC-Washington; D.C. office. Your submissions must include a new completed
Form X-17A-5 Part lll-Facing Page, a copy of which is enclosed for your convenience.

Please respond to this matter by May 5, 2005. Questions may be addressed to Stephen
Poirier, Compliance Examiner at 617-532-3459.

Sincerely,

oot S

Frank T. Kotopoulos
Supervisor
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Enclosure: Form X-17A-5 Part lll Facing Page

cc: Ms. Lucy A. Corkery, Branch Chief, Broker/Dealer Section,
Securities and Exchange Commission

Boston District Office

99 High Street - Suite 900 tel 617 532 3400

Boston, MA fax 617 451 3524
Investor protection. Market integrity. 02110 www.nasd.com




