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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  COMMERCE SECURITIES CORPORATION OFFICIAL ES‘ A \f -
AN D
FIRM I.D. NON\M

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

710 NORTH POST OAK ROAD, SUITE 400
(No. and Strect)

HOUSTON TEXAS 77024
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
George Gilman 713-613-2914

(Arca Code —~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®

BRIGGS & VESELKA CO.

(Name - {f individuol, stare last, first, middle name)

6575 WEST LOOP SOUTH, SUITE 700 BELLAIRE TEXAS 77401
(Address) (City) (State) (Zip Code)
CHECK ONE:
Certified Public Accountant P Lm AS .
[J Public Accountant JJN 2
O Accountant not resident in United States or any of its possessions. @ Lbu
'LEH@’;”OI“M
FOR OFFICIAL USE ONLY _EINANSI

*Claims for exemption Jrom the requirement thal the annual report be covered by the opinion of an independent public accountant
Emust be supported by a statement of facts and circumstances relied on as tha\basis fof the exemption. See Section 240.17a-5{e)(2}

Potential persons who are to respony to th&efol ect:}n of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.




OATH OR AFFIRMATION

i, GEORGE GILMAN , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

COMMERCE SECURITIES CORPORATION . - . as
of MARCH 31 , 2005 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

o0 Dentie Fisher (e,
i’@; My Comemission Expires 7@ "Signature

%> Feoruary 20, 2007

Lo - 192 =7 /,.
At Frdh)

Notary Public

This report ** contains (check all applicable boxes):

[ (a) Facing Page.

2 (b) Statement of Financial Condition.

B (c) Statement of Income (Loss).

(d) Statement of KXXageX XX KXY XNXDEIFNKIHEX Cash Flows.

@ (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

@ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B () An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

X %o) Independent Auditor's Report on Internal Control Required by SEC Rule 17a-5.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

A SEPARATELY BOUND REPORT CONTAINING THE STATEMENT OF FINANCIAL CONDITION HAS ALSO
BEEN FILED. ACCORDINGLY, IT IS REQUIRED THAT THIS REPORT BE GIVEN CONFIDENTIAL
TREATMENT.
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COMMERCE SECURITIES CORPORATION AND SUBSIDIARY
CONSOLIDATED STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2005

ASSETS

Cash and cash equivalents $ 402,356
Investment in equity securities, at fair value 21,400
Federal income tax receivable 6,648
Furniture and equipment, net of accumulated depreciation of $9,440 1,001
Prepaid expenses 8,625
Deferred federal tax 3,555
Other assets 917
TOTAL ASSETS $ 444,502
LIABILITIES AND STOCKHOLDERS’ EQUITY

LIABILITIES

Accrued liabilities $ 13,858
TOTAL LIABILITIES 13,858
STOCKHOLDERS’ EQUITY

Common stock; $1 par value; 1,000,000 shares authorized,

14,950 shares issued and outstanding 14,950
Additional paid-in capital 91,666
Accumulated other comprehensive income 6,375
Retained earnings 410,216
Treasury stock, at cost 4,125 shares (92,563)
TOTAL STOCKHOLDERS’ EQUITY 430,644
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 444,502

The accompanying notes are an integral part of these consolidated financial statements.
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